
Hitachi Energy India Limited
Registered and Corporate Office:
8th Floor, Brigade Opus, 70/401,
Kodigehalli Main Road, Bengaluru - 560 092
Phone: 080 68473700
CIN: L31904KA2019PLC121597
hitachienergy.com/in

July 31, 2025

The Secretary,
Listing Department,
BSE Limited,
1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
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JSW Infrastructure Ltd, In-
dia’s second-largest com-
mercial port operator, is bet-
ting big on its recently
expanded logistics arm. 

The company is eyeing a
₹700-800 crore turnover
from this vertical only, with
an EBITDA of ₹100 crore in
FY26. The logistics build-out
is expected to rely on a mix of
captive volumes from JSW
Group and return cargo from
EXIM players.

Apart from the expansion
of Navkar Corporation,
capex spend shall be made
towards adding new Gati
Shakti terminals, possible
acquisitions in DCFs and
ICDs, leasing/purchasing
rakes and leveraging group
assets. 

In FY25, JSW Infra made a
strategic foray into the lo-
gistics sector — from a pure-
play port operator to an in-
tegrated ports and logistics
platform — by picking up
controlling stakes in Navkar
for an enterprise value of

₹1,700 crore, gaining access
to key logistics assets, in-
cluding container freight sta-
tions, inland container de-
pots (ICD), and Category-I
and -II container train oper-
ator licences. 

INVESTMENT ROADMAP 

The company brass outlined
an investment roadmap with
a capital outlay of over
₹9,000 crore across its logist-
ics vertical to fuel long-term
growth. They had ₹8,000
crore topline from logistics
alone by FY30, backed by
strategic acquisitions and in-
frastructure roll-outs. “The

aggregate financial commit-
ments across all growth pro-
jects encompassing awarded
work orders and procure-
ment of materials stands at
approximately ₹3,000
crore,” said Lalit Singhvi,
CFO, JSW Infrastructure,
during the company’s Q1
FY26 earnings call. 

Simultaneously, the com-
pany aims to double its cargo
handling capacity from 177
million tonnes per annum
(mtpa) to 400 mtpa by FY30. 

JSW Infra’s net debt stood
at ₹1,246 crore with a net
debt-to-EBITDA ratio of just
0.54x, giving it enough head-

room to invest in expansion
without stressing the finan-
cials. “We are well-posi-
tioned to pursue a growth
plan to enhance our present
cargo handling capacity to
400 million tonnes and in
parallel grow our logistic
business with a top line of
₹8,000 crore by FY30,” he
said. 

REVENUE TARGET 

ICICI Securities, in a re-
search report, said JSW Infra
“believes that ₹8,000 crore
revenue target is well within
sight by capturing 15 per
cent of JSW Group’s logistics
spend, accounting for nearly
half (₹4,000 crore), natural
transfer of volumes from
ports to logistics (₹2,000-
3,000 crore) and adding pure
play logistics clientele
(₹1,000-2,000 crore).” 

JSW Infra’s logistics ver-
tical has seen strong trac-
tion, especially following the
acquisition of Navkar Cor-
poration, which returned to
profitability in Q1 with ₹2
crore net profit and ₹138
crore revenue. Additionally,
the company acquired the

Gati Shakti Multi-Modal
Cargo Terminal (GCT) at
Arakkonam, near Chennai,
under an asset-light model to
enhance lastmile infrastruc-
ture in southern India.

One such strategic buyout
was NCR Rail Infrastructure
Ltd, a private freight ter-
minal in Uttar Pradesh, se-
cured under the insolvency
process for ₹467 crore. It sits
near the Eastern and West-
ern Dedicated Freight Cor-
ridors and will serve the
high-volume NCR cluster. 

The company has six rail
lines and 130 acres of land.
Resolution plan for NCR Rail
Infra has been cleared. 

PORT PROJECTS

On the ports side, multiple
greenfield and brownfield
projects are underway. In the
case of Keni port, public
hearing is scheduled for Au-
gust; it is part of 302-km iron
ore slurry pipeline project
(completion by March
2027). For the Murbe port,
the EIA has been submitted
and hearings are awaited
while hydrographic-geotech-
nical studies are complete. 

JSW Infra targets ₹700-800 crore
turnover from its logistics arm
CAPEX SPEND. The company’s fresh focus is on strategic acquisitions and infrastructure roll-outs

Abhishek Law
New Delhi

HIGHLIGHTS

� FY26 topline guidance for
logistics vertical: ₹700-800
crore

� FY26 EBITDA guidance for
logistics vertical: ₹100 crore

� ₹9,000 crore capex targeted in logistics in 5-6 years

� ₹8,000 crore topline guidance by FY30

� Company reported net debt of ₹1,246 crore with a net
debt-to-EBITDA ratio of just 0.54x

SaaS major Freshworks on
Wednesday raised its growth
outlook for 2025, buoyed by
the 18 per cent revenue
growth the company posted
in the June quarter (Q2). 

The software firm now ex-
pects a 14-16 per cent con-
stant currency growth for
the full year, compared to 13-
15 per cent that it guided for
earlier. 

Total revenue for the June
quarter was $204.7 million, a
growth of 17 per cent in con-
stant currency terms com-
pared to the total revenue of
$174.1 million in the second
quarter of 2024. 

GAAP (loss) from opera-
tions was $8.7 million, com-
pared to $43.8 million in the

second quarter of 2024.
The company attributed it

to bigger deals in Fresh-
works’ IT service business,
adoption and monetisation
of AI features in its products,
and growth in Freshworks’
customer service business.

“Freshworks delivered an-
other strong quarter, exceed-

ing our previously provided
financial estimates in Q2
with 18 per cent year-over-
year revenue growth to
$204.7 million, a 29 per cent
operating cash flow margin,
and 27 per cent adjusted free
cash flow margin,” Dennis
Woodside, Chief Executive
O�cer and President of
Freshworks, said.

In an earnings call, Wood-
side detailed growth across
three verticals: employee ex-
perience (EX), customer ex-
perience (CX) and AI capab-
ilities. 

The EX vertical witnessed
a 24 per cent year-on-year
growth in ARR to $450 mil-
lion, driven by mid-market
and enterprise momentum.
Meanwhile, in the CX ver-
tical, ARR grew to over $380
million, 11 per cent year-on-
year. 

Our Bureau
Chennai

Dennis Woodside, CEO &
President, Freshworks 

Freshworks raises growth guidance
for 2025, revenue up 18% in Q2 

Spencer’s Retail, the RP-
Sanjiv Goenka Group’s
multi-format retailer, on
Wednesday reported a
widening of its consolidated
net loss to ₹61.61 crore for
the first quarter of this fiscal,
as revenue from operations
fell around 24 per cent
year-on-year.

The company posted a net
loss of ₹43.43 crore in the
first quarter last fiscal. 

The retailer’s revenue
from operations declined to
₹415.84 crore for Q1FY26
from ₹548.32 crore for
Q1FY25, according to a stock
exchange filing. 

The company said it wit-
nessed 1 per cent quarter-
on-quarter growth in sales in
the first quarter of FY26
compared to ₹412 crore in
the fourth quarter of FY25.
Sales declined compared to
Q1FY25, wherein the store
footprint had been wider. 

Consolidated EBITDA
stood at ₹5 crore compared
to ₹29 crore in the corres-
ponding period of last fiscal. 

Spencer’s Retail
Q1 net loss widens
to ₹61.61 crore

Our Bureau
Kolkata

Padma Shri awardee and
chartered accountant TN
Manoharan (69), a former
Chairman of Canara Bank
and the man behind the re-
vival of Satyam Computer,
passed away in Mumbai on
Wednesday. 

Highly regarded for his
financial acumen and work
ethic, Manoharan was the
Government Nominee Dir-
ector during the turnaround
of Satyam Computer Ser-
vices and also served as the
Administrator of Lakshmi
Vilas Bank. 

He often referred to his re-
structuring e�orts at the
scandal-hit Satyam as a ser-
vice to the nation, and said it
was his national duty to safe-
guard the image of India’s
business ecosystem.

Hailing from a small town
in Vellore district of Tamil
Nadu, Manoharan was the
son of a freedom fighter. He
became a chartered account-
ant in 1983 after completing
law and post-graduation in
commerce.

Working with a mandate
to clean up the accounting
mess and find a suitor for

Satyam, Manoharan dili-
gently played his part to
make investors and potential
buyers understand that it
was the individual and not
the company that was tain-
ted. 

As author V Pattabhi Ram
notes in an article on Mano-
haran, he played his role so
well that almost 95 per cent
of Satyam’s employees
stayed back in the company.

CAREER HIGHLIGHTS 

Besides being a Founder
Partner at CA firm Manohar
Chowdhry & Associates, he
also served on committees of
the Reserve Bank of India
and was Non-Executive

Chairman of Canara Bank
for five years. While he was a
chartered accountant and
not a career banker, he con-
tributed strategic direction
to the bank and under his
watch, Canara Bank im-
proved its asset growth while
retaining quality and also un-
dertook aggressive recovery
of non-performing assets
and cost optimisation.

He also mentored the CA
students community as a
teacher and authored books
for professionals and stu-
dents on taxation. He co-au-
thored The Tech Phoenix:
Satyam’s 100-Day Turn-
around, a book that chron-
icles the crisis and recovery
of Satyam Computer
Services.

He also served as Lead In-
dependent Director at
Mahindra & Mahindra, con-
tributing to risk manage-
ment practices of the Group. 

He was also Independent
Director at the National
Bank for Financing Infra-
structure and Development
and IDBI. He served as
Chairman of the committee
on Accounting Standards
and Taxation of the Confed-
eration of Indian Industry,
and was a past president of
the Institute of Chartered
Accountants of India. 

Manoharan is survived by
his wife and two daughters. 

Our Bureau
Chennai

TN Manoharan 

TN Manoharan, man who executed
turnaround of Satyam Computer 

OBITUARY.

Capgemini’s profit fell 15 per
cent in H1 of 2025 to €976
million (₹9,820.6 crore) as
operating income and ex-
penses went up €164 million
(₹1,650.2 crore) year-on-
year, driven by higher re-
structuring costs in the first
half of the year. 

The company generated
revenues dipped slightly 0.3
per cent y-o-y on a reported
basis and up 0.2 per cent at
constant exchange rates. Of-
ficials said the demand re-
mained soft as per anticipa-
tions in a volatile economic
environment. 

However, revenues in the
Asia-Pacific and Latin Amer-
ica region (9 per cent of 2024
revenues) were up 8.7 per
cent due to the double digit

growth of financial services. 
The consumer goods and

retail sector in Latin America
and the telecom, media and
technology sector in Asia-Pa-
cific also posted solid growth
over the period. 

The region reported an
operating margin of 10.1 per
cent, slightly down from H1
last year. Overall, operating
margin went down 0.5 per
cent annually.

BOOKINGS UP

Bookings went up 2.1 per
cent annually at constant ex-
change rates, leading to a
strong book-to-bill ratio of
1.08 for the period. 

Organic free cash flow
generation amounted to €60
million. In line with its cap-
ital allocation policy, the
group paid in dividends of
€578 million for fiscal 2024.

Capgemini H1 profits fall
15 per cent on higher costs 
Vallari Sanzgiri
Mumbai

For Sale - 1) Premium Villa, Kompally,
Ashoka Al Mansion, 600 sq yards
5500 sft E/N facing. 2) Plot in Aparna
Jasmine Kompally KOMPALLY, 430
square Yards. 3) 18 acer Agriculture
Land for Sale 70 lakhs per acer - Call
MN PRIME PROPERTIES:
7842196473.
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Hitachi Energy India Limited 
Corporate Identification Number (CIN): L31904KA2019PLC121597 
Registered Office: 8th Floor, Brigade Opus 70/401, Kodigehalli Main Road, Bengaluru 560092 
Phone No.: +91 80 6847 3700 
Website: www.hitachienergy.com/in 
Email: investors@hitachienergy.com 

Extract of unaudited results for the quarter ended 30/06/2025 

Quarter ended Year ended 
Particulars 

30/06/2025 31/03/2025 

1 Total income from operations 1,478.90 6,384.93 

2 
Net Profit/ (Loss) for the period (before Tax, 

176.88 516.39 
Exceptional and/ or Extraordinary items) 

3 
Net Profit/ (Loss) for the period before Tax 

176.88 516.39 
(after Exceptional and / or Extraordinary items) 

4 
Net Profit/ (Loss) for the period after Tax 

131.60 383.98 
(after Exceptional and / or Extraordinary items) 

Total Comprehensive Income for the period 
5 [Comprising Profit/ (Loss) for the period (after tax) 129.59 379.56 

and Other Comprehensive Income (after tax)] 

6 
Equity Share Capital 

8.92 8.92 
(Face value per share "!f.2/- each) 

7 Earnings per share (of '11!.2/- each) 

1. Basic 29.53 90.36 

2. Diluted 29.53 90.36 

Notes: 

(t in Crores) 

Corresponding 
quarter ended 

30/06/2024 

1,327.24 

15.05 

15.05 

10.42 

11.80 

8.48 

2.46 

2.46 

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial 
Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company's website: 
www.hitachienergy.com/in/en/investor-relations/financial-results. The same can be accessed by scanning the Quick Response 
(QR) code provided below. 

Place : Bengaluru 
Date : July 30, 2025 

For Hitachi Energy India Limited 

Sd/­
Nuguri Venu 

Managing Director & CEO 
DIN: 07032076 

-
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EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
(Amounts in'{ Crores) 

Standalone 

s. 
Particulars 

Quarter ended Year ended 
No 30.06.2025 30.06.2024 31.03.2025 

Unaudited Unaudited Audited 
1 Total Income from Operation 1,765.59 1,288.49 5,733.87 
2 Net Loss for the oeriod (before Tax Exceotional and/or Extraordinarv items"') (41.9n (294.93) (1 067.51) 

3 
Net Profil/(Loss) for the period before Tax (after Exceptional and/or 

48.89 (294.93) (976.16) 
Extraordinarv items') 

4 
Net Profil/(Loss) for the period after Tax (after Exceptional and/or 

48.89 (294.93) (976.16) 
Extraordinarv items*) 

5 
Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period 

54.38 (273.18) (851.59) 
(after tax) and Other Comprehensive Income (after tax)] 

6 Paid-up Eouitv Share Capital ( Face Value oH10/- per eouitv share each) 2,450.00 2,450.00 2,450.00 
7 Reserves (Other Equitv) (excluding Revaluation Reserve) (1,757.50) c1,233.4n (1,811.88) 
8 Securities Premium Account (Refer note 4) - - -
9 Net Worth (Refer note 5) 692.50 1216.53 638.12 
10 Paid up Debt Capital/ Outstanding Debt 15,492.03 15,148.75 15,492.03 
11 Outstanding Redeemable Preference Shares (Refer note 4) - - -
12 Debt Equity Ratio (Refer Note 6) 22.37 12.45 24.38 

13 
Earnings Per Share (EPS) [face value of~O/- each per equity share] (for continuing and 
discontinued operations)• 

Basic (amount in,) 0.20 (1.20) (3.98) 
Diluted (amount in'{) 0.20 (1.20) (3.98) 

14 Capital Redemption Reserve (Refer note 4) - - -
15 Debenture Redemotion Reserve - - -
16 Debt Service Coverage Ratio• (Refer note 7) 1.44 0.69 1.07 
17 Interest Service Coverage Ratio"' (Refer note 8) 1.47 0.70 1.10 

• Not onnuol,sed (except for gear ended March 31, 2025). 
fl Exceptional and/ or Extraordinarg items adjusted in the Statement of Profit and Loss in accordane with fnd AS rules/ AS rules, whicheuer is applicable. 

Notes to the statement of unaudited financial results for the quarter ended June 30, 2025: 
1. The above is an extract of the detailed format ofquarterlyfinancial result filed with the BSE Limited under Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2075. The full format of the quarterly financial results are available on the websites of the stock exchange i.e. www. 
bseindia.com and on the company's website: https://www.newdelhiairport.in. 

2. The appUcable information required to be furnished under regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
has been submitted to the stock exchange i.e. BSE limited and the same can be accessed at website of stock exchange i.e. www.bseindia.com and on the 
company's website : www.newdelhiairportin. 

3. There is no impact on net profit/(loss). total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies. 
4. Securities Premium account, Outstanding Redeemable Preference Shares and Capital Redemption Reserve are not applicable for the company. 
5. Net worth (paid up equity share capital plus Other Equity (including gain on equity instruments designated at Fair Value through Other Comprehensive 

Income) as on June 30, 2025 is f692.50 crores Oune 30, 2024: tl,216.53 crores and March 31, 2025 is f638.12 crores) 
6. Debt Equity ratio represents (Borrowings/Shareholder's fund). Shareholder's funds is Equity shares plus Other Equity. Debt Equity ratio (including gain on 

equity instn.iment designated at Fair Value through other Comprehensive Income) as on June 30, 2025 is 22.37 Oune 30, 2024: 12.45 and March 31, 2025 
is24.38) 

7. Debt service coverage ratio represents Earnings available for debt servicing. (Net profit after taxes + Non-cash operating expenses Uke Depreciation and 
amortizations+ Finance costs+ other adjustments like loss on sale of fixed assets)/ Debt service (Interest payments+ Option premium +Lease payments+ 
Principal repayments). Interest Payments and option premiums also includes borrowing costs capitalised during construction phase. 

8. Interest service coverage ratio represents Earnings available for interest servicing. (Net profit after taxes + Non-cash operating expenses like depreciation 
and amortizations+ Finance costs+ other adjustments Uke loss on sale of fixed assets)/ Interest selVice (Interest payment+ Option premium payment). 
Interest Payments and option premiums also includes borrowing costs capitalised during constn.iction phase. 

Place : New Delhi 
Date : July 29, 2025 

For and on behalf of the Board of Directors of 
Delhi International Airport Limited 

Sd/­
K. Narayana Rao (DIN-00016262) 

Whole Time Oirector 

C--:-aAERO CiMR Airports Limited 
(Formerly known as GMR Airports Infrastructure Limited) 
Regel. Office: Unit No -12, 18th Floor, Tower A, Bui ding No. 5, DLF Cyber City, DLF Phase - Ill, Gurugram-122002 Haryana, India 
P: +911246637750, F: +91124 5637778, E: gil.cosecy@gmrgroup.in, W: www.gmraero.com, (CIN): L52231HR1996PLC113564 

Extract of the Statement of ConsoUdated Financial Results for the quarter ended June 30, 2025 
(fin Crore) 

Quarter ended 
Year 

SL ended 
No. Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025 

Unaudited (Refer note c) Unaudited Audited 
1 Total income 3,320.70 2,976.76 2,522.29 10,835.89 
2 Net loss for the oeriod (before Tax and Exceptional items) (111.06) (285.90) (299.73) (1,242.70) 
3 Net profit/ (loss) forthe period before Tax (after Exceptional items) (65.04) (195.84) (299.73) (635.31) 
4 Net profit/ (loss) for the period after Tax (after Exceptional Items) (137.11) (252.66) (337.57) (816.90) 
5 Total comorehensive income for the □eriod (165.06) (255.09) (35823) (805.91) 
6 Paid-up eouitv share capital (face value of~ each) 1,055.90 1,055.90 603.59 1,055.90 
7 Reserves (Other eouitv) (2,844.72) 
8 Securities premium account 55.62 55.62 - 55.62 
9 Outstanding debt 38,869.73 37,633.71 34,861.52 37,633.71 

10 Earnings per share (not annuaLised) (of~/- each) 
Basic (int) (0.20) (0.23) (0.23) (0.43) 
Diluted (int) (020) (0.23) (0.23) (0.43) 

11 Ratios 
Networth Ct in crore) (1,978.45) (1,788.82) (1,221.44) (1,788.82) 
Debt Eouitv Ratio (no. of times) (19.93) (21.36) (29.04) (21.36) 
Debt Service Coverage Ratio (no. of times) 0.92 1.02 0.62 0.57 
Interest Service Covera2e Ratio (no. of times) 1.32 1.16 1.14 1.13 
Debenture redemotion reserve~ in crore) 253.00 253.00 253.00 253.00 
Outstanding redeemable preference shares Ct in crore) NA NA NA NA 
Capital redemption reserve Ct in crore) NA NA NA NA 

Extract of the Statement of Standalone Financial Results for the quarter ended June 3D, 2D2S (I' in cmre) 

Quarter ended 
Year 

SL ended 
No. Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025 

Unaudited (Refer note c) Unaudited Audited 
1 Total income 491.08 510.03 202.59 1,267.08 
2 Net profit/ (loss) for the period (before Tax and Exceptional items) (178.00) 68.52 (143.19) (294.09) 
3 Net profit/ (loss) for the period before Tax (after Exceptional items) (178.00) 67.83 (143.19) (187.95) 
4 Net orofit/ (loss) for the Period after Tax (after Exceotional Items) (178.00) 67.83 (145.66) (190.74) 
5 Total comprehensive income for the period (775.25) 6 354.71 (145.75) (340.56) 
6 Paid-uo eouitv share caoital (face value oH1 each) 1055.90 1055.90 603.59 1055.90 
7 Reserves (Other eouitv)" 52,994.59 
8 Securities premium account 1,306.98 1,306.98 1,251.36 1,306.98 
9 Outstanding debt 9,274.18 8,643.86 7,689.83 8,643.86 

10 Earnings per share (not annualised) (of~1/- each) 
Basic (in~) (0.17) 0.06 (0.15) (0.19) 
Diluted (in t) (0.17) 0.06 (0.15) (0.19) 

• includes fair uaiuation through othercomprehensiue income oR53,084.81 Crore for the gear ended March 31, 2025. 

Notes: 

a. The above is an extract of the detailed format of quarterly results filed with the stack exchanges under Regulations 33 

• 
and 52 of Listing Regulations. The quarterly financial results in the detailed format are available on Company's website viz. 
www.gmraero.com and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). The results can be 
accessed by scanning the QR code. 

b. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the 
Stock Exchanges i.e. BSE & NSE and can be accessed on the Company's website viz. www.gmraero.com. l!l - • 

c. Figures for the quarter ended March 31, 2025 represent the difference between audited figures for the financial year and the . ·-limited reviewed figures for the nine months period ended December 31, 2024. 

d. The above results have been reviewed bytheAudit Committee and approved by the Board of Directors at its meeting held on July 
29,2025. 

Date:July 29, 2025 

···~ ... ._, 

For and on behalf of the Board of Directors 
Grandhi Kiran Kumar 
Managing Director & CEO (DIN-00061669) 

GMR GROUP-GAU53/PREM ASSOCIATES 
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STATEÃÝgÂ

±Ý¨Ü¿ÞñæÅÁãà, ±ÜÅ£»Üo®æÁãà? ÓÜáhæàìÊÝÇÝ&ÔGí ÓæàÄ ¯WÜ©

■■ ËPÜ ÓÜá©ªÇæãàPÜ ¸æíWÜÙÜãÃÜá

aÜá®ÝÊÜOÝ BÁãàWÜ̈ Ü ËÃÜá Ü̈œ ÇæãàPÜÓÜ»æ 
±ÜÅ£±ÜPÜÒ ®Ý¿áPÜ ÃÝÖÜáÇ… WÝí— æ̧íWÜÙÜãÄ®ÜÈÉ 
®ÜvæÓÜá£¤ÃÜáÊÜ ±ÜÅ£»Üo®æ Jí Ü̈á ©®Ü 
ÊÜááí Ü̈ãwPæ¿ÞX Ü̈áª, B.4 Ÿ Ü̈ÈWæ B.5 
ÊÜáíWÜÙÜÊÝÃÜPæR ÊÜáÃÜá ¯WÜ©¿ÞX æ̈. 

®ÜWÜÃÜ̈ Ü µÅàvÜí ±ÝP…ì®ÜÈÉ ŸêÖÜñ… ±ÜÅ£»Üo®Ý 
ÓÜ»æ E æ̈ªàÎÔ »ÝÐÜ| ÊÜÞw Ü̈ ŸÚPÜ ÃÝÖÜáÇ… 
WÝí— ±ÜÅÊÜááS ®Ý¿áPÜÃÜ ¯ÁãàWÜ̈ æãí©Wæ 
ÓÜËáà±Ü̈ ÜÇæÉà CÃÜáÊÜ ÊÜááSÂ aÜá®ÝÊÜOÝ A—
PÝÄ (ÔCJ) PÜaæàÄÊÜÃæWæ ±Ý Ü̈¿ÞñæÅ¿áÈÉ 
ñæÃÜÚ ÊÜá®ÜË ÓÜÈÉÓÜáÊÜ ¯ÄàPæÒÀá æ̈.

ÃÝgÂ PÝíWæÅÓ… EÓÜá¤ÊÝÄ ÃÜ|©à±… ÔíW… 
ÓÜáhæàìÊÝÇÝ WÜáÃÜáÊÝÃÜ ®ÜWÜÃÜPæR 
BWÜËáÓÜá£¤ Ü̈áª, ±ÜÅ£»Üo®æ¿á ÃÜã±ÜâÃæàÐæ¿á®Üá° 
Aí£ÊÜá-WæãÚÓÜÈ-¨ÝªÃæ. PÜÙæ Ü̈ ÇæãàPÜÓÜ»Ý 
aÜá®ÝÊÜOæ¿áÈÉ ¸æíWÜÙÜãÄ®Ü Jí Ü̈á PæÒàñÜÅ ÓæàÄ 
ÊÝÂ±ÜPÜ APÜÅÊÜá ®Üvæ© æ̈ Gí Ü̈á BÃæãà²Ô Ü̈ª 
ÃÝÖÜáÇ… WÝí—, ñÜÊÜá¾ D B±Ý Ü̈®æWæ ±ÜäÃÜPÜ 
¨ÝSÇæWÜÙÜ®Üá° ±ÜÅ£»Üo®Ý ÓÜ»æ¿áÈÉ ¹vÜáWÜvæ  

ÊÜÞvÜÆá E æ̈ªàÎÔ¨ÝªÃæ. 
±ÜÅ£»Üo®æ¿áÈÉ GIÔÔ A«ÜÂPÜÒ ÊÜáÈÉPÝgáì®Ü 

SWæì, ±ÜÅ«Ý®Ü PÝ¿áì Ü̈Îì Pæ.Ô. 
Êæà|áWæãà±ÝÇ…, ÔGí Ô Ü̈ªÃÝÊÜá¿áÂ™, wÔGí 
w.Pæ.ÎÊÜPÜáÊÜÞÃ…, ÓÜbÊÜÃÜá, ÓÜíÓÜ̈ ÜÃÜá, 
ÍÝÓÜPÜÃÜá, ÊÜááSívÜÃÜá ±ÝÇæãYÙÜÛÈ¨ÝªÃæ.

B.5ÃÜ ±ÜÅ£»Üo®Ý ÓÜ»æ ×®æ°Çæ¿áÈÉ Pæ²ÔÔ 
A«ÜÂPÜÒÃÜã B¨Ü wÔGí w.Pæ.ÎÊÜPÜáÊÜÞÃ… 
Ÿá«ÜÊÝÃÜ ±ÜäÊÜìÔ¨ÜœñÝ ÓÜ»æ ®ÜvæÔ¨ÜÃÜá. PÜ¯ÐÜu 
1 ÆPÜÒ g®ÜÃÜ®Üá° ±ÜÅ£»Üo®æWæ PÜÃæñÜÃÜÆá 
Ô¨Üœñæ¿ÞX¨æ.
±Ý¨Ü¿ÞñæÅ A¥ÜÊÝ ±ÜÅ£»Üo®Ý ÓÜ»æ: 

æ̧íWÜÙÜãÃÜá ÓæíoÅÇ… ÇæãàPÜÓÜ»Ý PæÒàñÜÅ ÊÝÂ²¤¿á 
ÊÜáÖÜ̈ æàÊÜ±ÜâÃÜ̈ ÜÈÉ aÜá®ÝÊÜOÝ APÜÅÊÜá ®Üvæ© æ̈ 
Gí Ü̈á BÃæãà²ÓÜÇÝX æ̈. ÖÝWÝX ÊÜáÖÜ̈ æàÊÜ±ÜâÃÜ 
PæÒàñÜÅ©í Ü̈  ÍæàÐÝ©Å ÃÜÓæ¤¿áÈÉÃÜáÊÜ BÁãàWÜ̈ Ü 
ÔCJ PÜaæàÄÊÜÃæWæ ±Ý Ü̈¿ÞñæÅWæ E æ̈ªàÎÓÜ-
ÇÝXñÜá¤. C Ü̈Äí Ü̈ ÓÜíaÝÃÜ ÓÜÊÜáÓæÂ E Ü̈½ËÔ 
ÓÝÊÜì-g¯PÜ ñæãí Ü̈Ãæ¿ÞWÜÈ æ̈. gñæWæ ±ÜÅ£-
»Üo®Ý ÃÝÂÈWÜÚWæ ÓÜíŸí—Ô Ü̈íñæ ÖæçPæãàp…ì 
¯ æ̈àìÍÜ®ÜWÜÙÜ®Üá° ±ÝÆ®æ ÊÜÞvÜ̧ æàQÃÜáÊÜ 
×®æ°Çæ¿áÈÉ D bíñÜ®æ Pæç¹vÜÇÝX æ̈.

Ô Ü̈œñÝ ÓÜ»æ¿áÈÉ  ÊÜÞñÜ®Ýw Ü̈ w.Pæ.
ÎÊÜPÜáÊÜÞÃ…, ""±ÜÅ£»Üo®Ý ÓÜ»æ¿áÈÉ ±ÜPÜÒ̈ Ü GÆÉ 
ÍÝÓÜPÜÃÜá, ÓÜbÊÜÃÜá ±ÝÇæãYÙÜÛ̧ æàPÜá Gí Ü̈á ÓÜãaÜ®æ 
¯àvÜÇÝX æ̈,'' Gí Ü̈á £ÚÔ Ü̈ÃÜá.
ÓÜ§ÙÜ¨Ü BÁáR: ""GIÔÔ ®Ý¿áPÜÃÜá 
±ÝÇæãYÙÜáÛ£¤ÃÜáÊÜ D ±ÜÅ£»Üo®Ý ÓÜ»æ ÃÝÑóà¿á 
ÊÜáor̈ ÜÈÉ WÜÊÜá®Ü ÓæÙæ¿áÈÃÜáÊÜ ×®æ°Çæ¿áÈÉ 
Jí Ü̈á ÆPÜÒPÜãR ÖæaÜác g®ÜÃÜ®Üá° ÓæàÄÔ æ̈ãvÜx 
ÊÜáor̈ ÜÈÉ ®ÜvæÓÜ̧ æàQ æ̈. ®ÝÂÐÜ®ÜÇ… PÝÇæàh… 
A¥ÜÊÝ µÅàvÜí ±ÝP…ì®ÜÈÉ 25 ÓÝËÃÜ g®ÜÃÜ®Üá° 
ÊÜÞñÜÅ ÓæàÄÓÜÆá ÓÝ«ÜÂ. ÖÝWÝX ±ÜÅ£»Üo®Ý ÓÜ§ÙÜ̈ Ü 
ŸWæY C®Üã° ÓÜ³ÐÜr £àÊÜÞì®Ü ÊÜÞwÆÉ,'' Gí Ü̈á 
w.Pæ.ÎÊÜPÜáÊÜÞÃ… £ÚÔ Ü̈ÃÜá.

ÃÝÖÜáÇ… ±ÜÅ£»Üo®æ ©®Ü Ÿ¨ÜÆá

■■ aÜá®ÝÊÜOÝ BÁãàWÜ¨Ü 

ËÃÜá¨Üœ ±ÜÅ£»Üo®æ

■■ ÃÝÑóà¿á ÊÜáor¨ÜÈÉ 

±ÜÅ»ÝÊÜ ¹àÃÜáÊÜ ÓÜ»æ

■■ PÜ¯ÐÜu Jí¨Üá ÆPÜÒ g®ÜÃÜ 

ÓæàÄÓÜÆá ¯«ÝìÃÜ

B.5 ÃÜí¨Üá ÃÝÖÜáÇ… WÝí— ®æàñÜêñÜÌ¨ÜÈÉ 
aÜá®ÝÊÜOÝ BÁãàWÜ¨Ü ËÃÜá¨Üœ 

±ÜÅ£»Üo®æWæ ÓÜíŸí—Ô¨Üíñæ PæÆÊÜâ ñÝí£ÅPÜ 
ñæãvÜPÜáWÜÚ¨Üáª, ÃÝÂÈÁãà, ±ÜÅ£»Üo®æÁãà 
GíŸá¨Üá C®Üã° £àÊÜÞì®ÜÊÝXÆÉ. ÓÜ§ÙÜ¨Ü 
ŸWæY¿áã WÜáÃÜáÊÝÃÜ ÓÜáhæàìÊÝÇÝ ÊÜáñÜá¤ ÔGí 
gñæ aÜbìÔ Aí£ÊÜá ¯«ÝìÃÜPæR ŸÃÜÇÝWÜáÊÜâ¨Üá.

&w.Pæ.ÎÊÜPÜáÊÜÞÃ… wÔGí

C Ü̈PæR ÊÜáá®Ü° ÓÜá©ªWÝÃÜÃæãí©Wæ ÊÜÞñÜ®Ýw Ü̈ WÜêÖÜ ÓÜbÊÜ 

vÝ.i.±ÜÃÜÊæáàÍÜÌÃ…, ""µÅàvÜí ±ÝP…ì®ÜÈÉ ±ÜÅ£»Üo®Ý ÓÜ»æ 

E æ̈ªàÎÔ ÃÝÖÜáÇ… »ÝÐÜ| ÊÜÞvÜÈ Ü̈áª, ŸÚPÜ PÝÆ°wWæ¿áÈÉ 

aÜá®ÝÊÜOÝ BÁãàWÜPæR ñæÃÜÚ ÊÜá®ÜË ÓÜÈÉÓÜÈ¨ÝªÃæ. ±ÜÅ£»Üo®æ 

WÜÙÜ ŸWæY Pæãàp…ì ¯ æ̈àìÍÜ®ÜWÜÙÜ®Üá° WÜÊÜá®Ü̈ ÜÈÉoár PæãívÜá 

AWÜñÜÂ »Ü̈ ÜÅñæ J Ü̈XÓÜÇÝWÜáÊÜâ Ü̈á,'' Gí Ü̈á £ÚÔ Ü̈ÃÜá.

µÅàvÜí ±ÝP…ì®ÜÈÉ ±ÜÅ£»Üo®æ: WÜêÖÜ ÓÜbÊÜ 

aÜá®ÝÊÜOÝ APÜÅÊÜá ÓÜá²Åàí®ÜÈÉ ±ÜÅÎ°ÓÜÈ

■■ ËPÜ ÓÜá©ªÇæãàPÜ æ̧íWÜÙÜãÃÜá

æ̧íWÜÙÜãÄ®Ü ¹à©¿áÈÉ  ¿ÞÊÜ 
PÝ®Üã¯®Üw ÃÝÖÜáÇ… WÝí— 
±Ý Ü̈¿ÞñæÅWæ A®ÜáÊÜá£ 
¯àvÜÇÝWÜá£¤̈ æ Gí Ü̈á 
¹hæ² ÓÜÃÜPÝÃÜÊÜ®Üá° 
±ÜÅÎ°Ô æ̈.

""±ÜÅ£±ÜPÜÒÊÝX ÔGí 
¯ÊÝÓÜ̈ Ü G Ü̈áÃÜá 
±ÜÅ£»Üo®æWæ ÊÜááí¨Ý Ü̈Ãæ 
±æäÈàÓÜÃÜá ÖæçPæãàp…ì®Ü B æ̈àÍÜ ±ÜÅ£ 
ñæãàÄÓÜáñÝ¤Ãæ. Ô Ü̈ªÃÝÊÜá¿áÂ®ÜÊÜÃÜá 
±Ý Ü̈¿ÞñæÅ ÊÜÞvÜŸÖÜá Ü̈á. ÃÝÖÜáÇ… 
ÊæáÃÜÊÜ~Wæ ÊÜÞvÜŸÖÜá Ü̈á. EÚ Ü̈ 
ÊÜÄWæ AÊÜPÝÍÜËÆÉ. ÖæçPæãàp…ì B æ̈àÍÜ 
ËáàÄ A®ÜáÊÜá£ ¯àw Ü̈Ãæ ÖæãàÃÝo 
®ÜvæÓÜÇÝWÜáÊÜâ Ü̈á Gí Ü̈á GaÜcÄÔ æ̈.

¹hæ² PÜaæàÄ¿áÈÉ Ÿá«ÜÊÝÃÜ 
ÊÜÞñÜ®Ýw Ü̈ ¹hæ² ÃÝhÝÂ«ÜÂPÜÒ ¹.Êæç™.
ËgÁáàí Ü̈Å,""aÜá®ÝÊÜOÝ APÜÅÊÜá Ü̈ 
ŸWæY ±ÜâÃÝÊæWÜÚ Ü̈ªÃæ A Ü̈®Üá° 
ÓÜá²ÅàíPæãàp…ìWæ ÓÜÈÉÔ ±ÜÅÎ°ÓÜÈ,'' 
Gí Ü̈á ÓÜÊÝÆá ÖÝQ¨ÝªÃæ.

""PÝíWæÅÓ… ÊÜáñÜá¤ ÃÝÖÜáÇ… WÝí—
¿áÊÜÃÜ ®ÜvÜÊÜÚPæ WÜÊÜá¯Ô Ü̈Ãæ AÁãÂà 

±Ý±Ü A¯ÓÜáñÜ¤̈ æ. ¹hæ²¿áá 
aÜá®ÝÊÜOÝ BÁãàWÜÊÜ®Üá° Ü̈áŸìÙÜPæ 
ÊÜÞwPæãíw Ü̈ªÃæ ®ÝÊÜâ PÜ®ÝìoPÜ̈ ÜÈÉ 

±ÜÅ£±ÜûÜ ÓÝ§®Ü̈ ÜÈÉ PÜãÃÜáÊÜ 
AÊÜÍÜÂPÜñæ CÃÜÈÆÉ. ÖÝWæÁáà 
ÊÜáãÃÜá Ë«Ý®ÜÓÜ»Ý PæÒàñÜÅWÜÙÜ 
E±Ü aÜá®ÝÊÜOæ¿áÆãÉ 
¹hæ²& hæwGÓ… WæÆáÉ£¤ñÜá¤,'' 
Gí Ü̈á £ÃÜáWæàoá ¯àw Ü̈ÃÜá.

""ÇæãàPÜÓÜ»Ý aÜá®ÝÊÜOæ 
¿áÈÉ ¹hæ²& hæwGÓ… 19 ÓÝ§®Ü Wæ©ªÊæ. 
ÖÝX Ü̈ªÃæ ÃÝ¿áaÜãÃÜá, ¨ÝÊÜ|WæÃæ 
¿áÈÉ PÝíWæÅÓ… Wæ̈ Üª̈ Üáª ÖæàWæ? D Äà£ 
ÖÜáaÝco, ÃÜí±Ýo Ü̈ ÊÜáãÆPÜ 
ÓÝíË«Ý¯PÜ ÓÜíÓæ§¿á ŸWæY¿áã 
A®ÜáÊÜÞ®Ü ÊÜÂPÜ¤±ÜwÓÜáÊÜâ Ü̈á 
A±Ý¿áPÝÄ æ̧ÙÜÊÜ~Wæ. C Ü̈á AûÜÊÜáÂ 
A±ÜÃÝ«Ü,'' Gí Ü̈á QwPÝÄ Ü̈ÃÜá.

Ë«Ý®ÜÓÜ»æ ±ÜÅ£±ÜPÜÒ ®Ý¿áPÜ  
BÃ….AÍæãàP…, ""ÃÝgÂ Ü̈ÈÉ 
ÇæãàPÜÓÜ»Ý aÜá®ÝÊÜOæ ®Üvæ̈ ÝWÜ 
PÝíWæÅÓ… ÓÜÃÜPÝÃÜËñÜá¤. APÜÅÊÜá BX Ü̈ªÃæ 
BWÜÇæà BÁãàWÜPæR Ü̈ãÃÜá 
¯àvÜŸÖÜá æ̈íŸ ÓÝÊÜÞ®ÜÂ hÝn®Ü 
ÃÝÖÜáÇ…Wæ CÆÉ,'' Gí Ü̈á qàQÔ¨ÝªÃæ.

"" PæçÇÝWÜ̈ ÜÊÜ®Üá Êæáç±ÜÃÜbPæãívÜ 

GíŸíñæ Ÿá©œ PÜwÊæá CÃÜáÊÜ 

PÝÃÜ|PæR ÃÝÖÜáÇ… BÁãàWÜ̈ Ü 

aÜá®ÝÊÜOÝ ±ÜÅQÅÁá ŸWæY PÝÂñæ 

ñæWæ¿áá£¤̈ ÝªÃæ. CÊÜÄWæ PÜ®ÝìoPÜ 

DWÜ ®æ®Ü±ÝÀáñæà,'' Gí Ü̈á 

Ë«Ý®Ü ÓÜ»æ ±ÜÅ£±ÜPÜÒ̈ Ü ®Ý¿áPÜ 

BÃ…. AÍæãàP… ±ÜÅÎ°Ô¨ÝªÃæ.  24 

£íWÜÙÜÈÉ 2,000PÜãR ÖæaÜác ÃæçñÜÃÜ 

BñÜ¾ÖÜñæÂ, ÓÜÃÜPÝÄ BÓÜ³ñæÅWÜÙÜÈÉ PÜÙÜ±æ 

LÐÜ«Ü©í Ü̈ 500PÜãR ÖæaÜác 

WÜ¼ì~, ¸Ý|í£¿áÃÜá, ÎÍÜáWÜÙÜá 

ÊÜáêñÜ±ÜpÝrWÜ, ÊæáçPæãÅ ǽç®Ý®…Õ 

PÜí±Ǖ WÜÙÜ ÖÝÊÜÚÀáí Ü̈ 50PÜãR 

ÖæaÜác ŸvÜÊÜÃÜá BñÜ¾ÖÜñæÂ 

ÊÜÞwPæãívÝWÜ ŸÃÜÈÆÉ. PÝÆá¤ÚñÜ 

ÓÜí»ÜËÔ 11 AÊÜÞ¿áPÜÃÜá 

ÊÜáêñÜ±ÜpÝrWÜÆã ŸÃÜÈÆÉ. DWÜ 

¹ÖÝÃÜ Ë«Ý®ÜÓÜ»æ aÜá®ÝÊÜOÝ 

ÓæãàÈWæ PÜáíoá ®æ±Ü ÓÜêÑrÔPæãÙÜÛÆá 

¿ÞÊÜ ÊÜááS CoárPæãívÜá 

PÜ®ÝìoPÜPæR ŸÃÜá£¤̈ ÝªÃæ,'' Gí Ü̈á 

±ÜÅÍæ° ÊÜÞw Ü̈ÃÜá.

APÜÅÊÜá ®Üvæ©¨ÜªÃæ ®ÝÊÜâ ±ÜÅ£±ÜPÜÒ BWÜá£¤ÃÜÈÆÉ: ¹ÊæçË £ÃÜáWæàoá

æ̧íWÜÙÜãÃÜá: ÊÜáñÜ̈ ÝÃÜÄWæ WÝÂÃÜíq 
PÝv…ìWÜÙÜ®Üá° ÖÜíaÜáÊÜ ÊÜáãÆPÜ 
aÜá®ÝÊÜOÝ APÜÅÊÜáÊæÓÜX Ü̈ BÃæãà±Ü̈ Ü 
Êæáà-Ãæ-Wæ ¨ÝÊÜ|WæÃæ¿á PÝíWæÅÓ… ÓÜíÓÜ̈ æ 
vÝ. ±ÜÅ»Ý ÊÜáÈÉPÝgáì®… ËÃÜá Ü̈œ 
ÓÜÈÉÔ Ü̈ª aÜá®ÝÊÜOÝ ñÜPÜÃÝÃÜá Aiì-
¿á®Üá° ÖæçPæãàp…ì Ÿá«ÜÊÝÃÜ £ÃÜÓÜRÄÔ æ̈.

vÝ. ±ÜÅ»Ý ÊÜáÈÉPÝgáì®… BÁáR 
AÔí«ÜáWæãÚÓÜ̧ æàPæí Ü̈á PæãàÄ ¹hæ² 
±ÜÃÝiñÜ A»ÜÂ¦ì i.GÓ….WÝ¿á£Å 
Ô æ̈ªàÍÜÌÃ… ÓÜÈÉÔÃÜáÊÜ Aiì ËaÝÃÜOæ 
®ÜvæÔ Ü̈ ®ÝÂ. Gí.I.AÃÜáO… AÊÜÄ Ü̈ª 
HPÜÓÜ̈ ÜÓÜÂ ²àsÜ, Aiì¿á®Üá° £ÃÜÓÜRÄÔ æ̈. 

""WÝÂÃÜíq Áãàg®æWÜÙÜá PÝíWæÅÓ… 
±ÜPÜÒ̈ Ü aÜá®ÝÊÜOÝ ±ÜÅOÝÚPæ¿á »ÝWÜ-
ÊÝX Ü̈áª, A Ü̈á  ±ÜÅñæÂàPÜÊÝX A»ÜÂ¦ìWæ 
ÓÜíŸí—ÔÃÜáÊÜâ©ÆÉ. ±ÜÅOÝÚPæ¿áÈÉ 
¯àwÃÜáÊÜ »ÜÃÜÊÜÓæ A¥ÜÊÝ NãàÐÜOæ-
WÜÙÜ®Üá° ±ÜÅhÝ±ÜÅ£¯— PÝÀá æ̈&1951 
"-G-' ÓæPÜÒ®… 123 (1) G)(¹) Aw 
aÜá®ÝÊÜOÝ APÜÅÊÜáWÜÙæí Ü̈á ÖæàÙÜ-
ÇÝWÜ̈ Üá,'-' Gí Ü̈á ÓÜbÊÜ gËáàÃ… 
AÖÜ¾̈ … ËÃÜá Ü̈œ ÓÜÈÉÓÜÇÝX Ü̈ª CíñÜÖÜ̈ æªà 
Aiì¿áÈÉ ¯àvÜÇÝXÃÜáÊÜ £à±Üì®Üá° 
®ÝÂ¿ÞÆ¿á EÇæÉàUÔ æ̈.

±ÜÅ»Ý ËÃÜá¨Üœ¨Ü 
Aiì ÊÜhÝ JpÝrXÃÜÆá ¸æÙÜWÝË ÓÜbÊÜÄŸºÄWæ Ÿá©œÊÝ¨Ü

■■ ËPÜ ÓÜá©ªÇæãàPÜ ¸æíWÜÙÜãÃÜá

±ÜPÜÒ̈ Ü ÍÝÓÜPÜÃÜ ÊÜá®ÜË ÊÜáñÜá¤ æ̧àwPæWÜÙÜ®Üá° BÈÔ 
EÓÜá¤ÊÝÄ ÓÜbÊÜÃÜ gñæX®Ü ÓÜÊÜá®ÜÌ¿á æ̧Óæ̈ Üá 
ËÍÝÌÓÜ ÊÜê©œ ±ÜÅ¿áñÜ°ÊÝX ÊÜááSÂÊÜáí£Å 
Ô Ü̈ªÃÝÊÜá¿áÂ AÊÜÃÜá 2®æà ©®ÜÊÝ Ü̈ Ÿá«ÜÊÝÃÜ 
10 iÇæÉWÜÙÜ ÓÜ»æ ®ÜvæÔ Ü̈ÃÜá. PæÒàñÜÅÊÝÃÜá 
¹vÜáWÜvæ¿ÞXÃÜáÊÜ A®Üá¨Ý®Ü, aÜá®ÝÊÜOæ 
ÊæàÙæ PæÒàñÜÅ Ü̈ÈÉ PæãqrÃÜáÊÜ BÍÝÌÓÜ®æWÜÙÜá ÖÝWÜã 
Ÿhæp… PÝ¿áìPÜÅÊÜáWÜÙÜ A®ÜáÐÝu®Ü Ô§£WÜ£ 
PÜáÄñÜá ÍÝÓÜPÜ ÓÜÖæãà æ̈ãÂàXWÜÙæãí©Wæ ÔGí 
ÓÜÊÜÞÇæãàaÜ®æ ®ÜvæÔ Ü̈ÃÜá.

Ë«Ý®ÜÓè«Ü̈ Ü ÔGí PÜaæàÄ¿áÈÉ ®Üvæ̈ Ü 
iÇÝÉÊÝÃÜá ÍÝÓÜPÜÃÜ ÓÜ»æWÜÙÜá ÓÜíŸí—ñÜ 
EÓÜá¤ÊÝÄ ÓÜbÊÜÃÜ ÓÜÊÜáá¾S Ü̈ÇæÉà ®Üvæ̈ ÜÊÜâ. 

¹à Ü̈Ã…, PÜÆŸáÃÜX, ¿Þ Ü̈XÄ, 
ÃÝ¿áaÜãÃÜá, Pæã±Ü³ÙÜ, Ëg¿á®ÜWÜÃÜ, ŸÙÝÛÄ, 

æ̧ÙÜWÝË, ÖÜáŸºÚÛ &«ÝÃÜÊÝvÜ ÊÜáñÜá¤ EñÜ¤ÃÜ PÜ®Ü°vÜ 
iÇæÉWÜÙÜ ÍÝÓÜPÜÃÜ ÓÜ»æ ®ÜvæÀáñÜá. ÍÝÓÜPÜÃÜ ÓÜÊÜáÓæÂ 
BÈÓÜáÊÜ gñæWæ ±ÜÄOÝÊÜáPÝÄ¿ÞX PæÆÓÜ 
ÊÜÞvÜáÊÜ PÜáÄñÜíñæ ÔGí QËÊÜÞñÜá ÖæàÚ Ü̈ÃÜá. 

EÓÜá¤ÊÝÄ ÓÜbÊÜÃÜ gñæX®Ü PæÆÊÜâ ÍÝÓÜPÜÃÜ 
AÓÜÊÜÞ«Ý®ÜÊÜ®Üá° ñÜ~ÓÜáÊÜ ±ÜÅ¿áñÜ° ®ÜvæÔ Ü̈ÃÜá. 
ÊÜáígãÃÜá ÊÜÞwÃÜáÊÜ ñÜÇÝ 50 Pæãàq ÃÜã. 

ËÍæàÐÜ A®Üá¨Ý®ÜÊÜ®Üá° ±Üä|ìÊÝX ŸÙÜPæ 
ÊÜÞwPæãÙÜáÛÊÜíñæ ÍÝÓÜPÜÄWæ ÊÜááSÂÊÜáí£ÅWÜÙÜá 
ÓÜÆÖæ ¯àw Ü̈ÃÜá.

WæçÃÝ¨Ü ¹.BÃ….±ÝqàÇ…: PÜÆŸáÃÜX iÇæÉ¿á 
ÓÜ»æWæ BÙÜí Ü̈ PæÒàñÜÅ Ü̈ ¹.BÃ…. ±ÝqàÇ… 
WæçÃÝ Ü̈ÃÜá. iÇÝÉ EÓÜá¤ÊÝÄ ÓÜbÊÜ ²Å¿ÞíP… 
SWæì AÊÜÃæãí©Wæ iÇæÉ¿á EÚ Ü̈ 6 ÍÝÓÜPÜÃÜá 
±ÝÇæãYívÜÃÜá. D ×í æ̈ ÓÜáhæàìÊÝÇÝ »æàq 
ÊæàÙæ¿áã ÓÜbÊÜÃÜ ËÃÜá Ü̈œ AÓÜÊÜÞ«Ý®Ü 
ÖæãÃÜÖÝQ Ü̈ª AÊÜÃÜá, ÔGí ÓÜ»æWÜã ̧ ÝÃÜ̈ æ AñÜê²¤ 
ñæãà±ÜìwÔÃÜáÊÜâ Ü̈á WÜÊÜá®Ü ÓæÙæ© æ̈.
ÔGí Ÿá©œÊÝ¨Ü: wÔÔ ¸ÝÂíP… aÜá®ÝÊÜOæ 
ÓæàÄ Ü̈íñæ ¿ÞÊÜâ æ̈à ËaÝÃÜ̈ ÜÈÉ Wæãí Ü̈Æ 

ÊÜÞwPæãÙÜÛ̈ æ JpÝrX ÖæãàWÜáÊÜíñæ ÓÜbÊÜÃÝ Ü̈ 
ÓÜ£àÍ… hÝÃÜQÖæãÚ ÖÝWÜã ÆQÒ$¾à Öæ̧ ÝºÙÜPÜÃ… 
AÊÜÄWæ ÔGí Ô Ü̈ªÃÝÊÜá¿áÂ Ÿá©œÊÝ Ü̈ 
ÖæàÚ¨ÝªÃæ. ""Êæç¿áQ¤PÜ PÝÃÜ|PæR AÓÜÊÜÞ«Ý®Ü 
A¥ÜÊÝ Wæãí Ü̈Æ ÓÜêÑr¿ÞWÜ̈ Üíñæ ®æãàwPæãÚÛ. 
CÆÉÊÝ Ü̈Ãæ ±ÜPÜÒ ÊÜáñÜá¤ ÓÜÃÜPÝÃÜ GÃÜvÜPÜãR 
ÊÜáágáWÜÃÜ G Ü̈áÃÝWÜáñÜ¤̈ æ. D ŸWæY GaÜcÄPæ 
ÊÜ×Ô,'' Gí Ü̈á CŸºÃÜã ÓÜbÊÜÄWæ ÔGí 
QËÊÜÞñÜá ÖæàÚ Ü̈ÃÜá G®Ü°ÇÝX æ̈.
wÔGí gñæWÜã ÊÜÞñÜ®ÝvÜáÊæ: ¸æÙÜWÝË 

æ̈ãvÜx iÇæÉ¿ÞX Ü̈áª, gÆ ÓÜí±Ü®Üã¾Æ 
CÇÝTæÀáí Ü̈ Öæbc®Ü A®Üá¨Ý®Ü ŸÃÜá£¤ÆÉ 
Gí Ü̈á EÓÜá¤ÊÝÄ ÓÜbÊÜ ÓÜ£àÍ… hÝÃÜQÖæãÚ 

ÓÜ»æ¿áÈÉ AÓÜÊÜÞ«Ý®Ü ÊÜÂPÜ¤±ÜwÔ¨ÝªÃæ. ®ÜÊÜá¾ 
iÇæÉ ÊÜÞñÜÅÊÜÆÉ. EñÜ¤ÃÜ PÜ®ÝìoPÜ »ÝWÜ Ü̈ 
ŸÖÜáñæàPÜ ¯àÃÝÊÜÄ Áãàg®æWÜÙÜá ¯ÄàQÒñÜ 
±ÜÅWÜ£ ÓÝ—ÔÆÉ Gí Ü̈á AÊÜÃÜá ±ÜPÜÒ Ü̈ ÍÝÓÜPÜÃÜ 
ÓÜÊÜáá¾S Ü̈ÈÉ ÔGí G Ü̈áÃÜá AñÜê²¤ 
ÖæãÃÜÖÝQ¨ÝªÃæ. C Ü̈PæR ±ÜÅ£QÅÀáÔ Ü̈ ÔGí, 
""¯àÃÝÊÜÄ Áãàg®æWÜÚWæ ÖæaÜácÊÜÄ  A®Üá¨Ý®Ü 
PæãvÜáÊÜ ±ÜÅ¿áñÜ° ÊÜÞvÜáñæ¤à®æ. wÔGí gñæWÜã 
D ËaÝÃÜ Ü̈ÈÉ ÊÜÞñÜ®ÝvÜáñæ¤à®æ. iÇæÉ¿á 
BíñÜÄPÜ ËaÝÃÜ Ü̈ÈÉ ±ÜPÜÒ Ü̈ÈÉ JWÜYoár 
PÝ¿ááªPæãívÜá ÖæãàWÜáÊÜâ Ü̈á ÊÜááSÂ,'' 
Gí Ü̈á ÓÜãbÔ Ü̈ÃÜá G®Ü°ÇÝX æ̈.

PÝWæ ÓÜÊÜáÓæÂÁáà ¸æàÃæ!: ¸æÙÜWÝË iÇÝÉ 
ÍÝÓÜPÜÃÜ ÓÜ»æ ŸÚPÜ ÓÜá©ªWÝÃÜÄWæ ±ÜÅ£QÅÁá 
¯àw¨Ü EÓÜá¤ÊÝÄ ÓÜbÊÜ ÓÜ£àÍ… hÝÃÜQÖæãÚ, 
""ÓÜáhæàìÊÝÇÝ G¨ÜáÃÜá ÃÝgá PÝWæ ÓÜÊÜáÓæÂ 
ñæãàwPæãíw¨ÜªÃÜá. PÝWæ AÊÜÃÜ¨Üáª ¯àÃÝÊÜÄ 
CÇÝTæWæ ÓÜíŸí—Ô¨Ü ÓÜÊÜáÓæÂ. PæÒàñÜÅPæR ÓÜíŸí—
Ô¨Ü ÓÜÊÜáÓæÂWÜÙÜ ŸWæY AÊÜÃÜá ÔGí ŸÚ 
ÖæàÚPæãíw¨Üáª, ÔGí ÓÜ³í¨Ü®æ ÔQR¨æ. ÃÝgá 
PÝWæ PæÒàñÜÅPæR ÔGí PæãàpÝ¨ÜÈÉ 50 Pæãàq ÃÜã. 
ÔQR¨Üáª, ®ÜÊÜá¾ CÇÝTæÀáí¨ÜÆã A®Üá¨Ý®Ü 
PæãvÜá£¤¨æªàÊæ,'' Gí¨Üá ÖæàÚ¨ÜÃÜá.

Êæç¿áQ¤PÜ ±ÜÅ£Ðæu ÓÜÃÜPÝÃÜ, ±ÜPÜÒPÜãR ÊÜáágáWÜÃÜ > 10 iÇæÉWÜÙÜ ÍÝÓÜPÜÃæãí©Wæ ©®ÜËwà ÓÜÊÜáÓæÂ BÈÔ¨Ü ÔGí 

PÜ®ÝìoPÜ ®æ®Ü±ÝÀáñæà?

ŸÙÝÛÄ ÊÜáñÜá¤ Ëg¿á®ÜWÜÃÜ iÇæÉWÜÙÜ 

ÓÜ»æ ŸÚPÜ ÓÜbÊÜ gËáàÃ… AÖÜ¾̈ … 

ÖÝWÜã ÊÜÞi ÓÜbÊÜ ¹.®ÝWæàí Ü̈Å 

±ÜÃÜÓÜ³ÃÜ Pæç×w Ü̈áPæãívÜá PÝÂÊæáÃÝ 

WÜÚWæ ±æäàÓ… ¯àw Ü̈ÃÜá. ®ÜÊÜá¾ iÇæÉWÜ 

ÙÜÈÉ ¿ÞÊÜ ÓÜÊÜáÓæÂ CÆÉ. GÆÉÃÜã 

JpÝrX æ̈ªàÊæ Gí Ü̈á ÖæàÚPæãívÜÃÜá.

gËáàÃ…&®ÝWæàí Ü̈Å æ̈ãàÔ¤

PæPæBÃ…w¹ ÖæãÃÜñÝX 

¯àÃÝÊÜÄ ÊÜá£¤ñÜÃÜ A¼ÊÜê©œ 

PæÆÓÜWÜÚWæ PÜÇÝÂ| PÜ®ÝìoPÜ »ÝWÜPæR 

ÖæaÜác A®Üá¨Ý®ÜPæR ÊÜá®ÜË 

ÊÜÞvÜÇÝX æ̈. 

& Ag¿å… ÔíW… hæàÊÜXì ÍÝÓÜPÜ

A®Üá»ÜÊÜ ÊÜáío±Ü̈ Ü 

PÝÊÜáWÝÄ ÊÜÐÜì æ̈ãÙÜWæ 

ÊÜááX¿á æ̧àPÜá. ÎPÜÒ|, ¯àÃÝÊÜÄ, 

BÃæãàWÜÂPæR Öæbc®Ü A®Üá¨Ý®Ü 

PæãvÜ̧ æàPÜá. ¹à Ü̈Ã… ±ÝÈPæWæ ËÍæàÐÜ 

A®Üá¨Ý®ÜPæR ÊÜá®ÜË ÊÜÞvÜÇÝX æ̈.

& DÍÜÌÃÜ SívæÅ AÃÜ|Â ÓÜbÊÜ

ÊÜáñÜ APÜÅÊÜá BÃæãà±Ü

■■ ËPÜ ÓÜá©ªÇæãàPÜ ¸æíWÜÙÜãÃÜá

ÔGí, wÔGí ®ÜvÜáÊæ ÊÜÂñÝÂÓÜ 
PÝ|á£¤̈ æ. ÔGí ËaÜÈñÜÃÝX ÊÜáñæ¤ 
ÍÝÓÜPÜÃÜ®Üá° ËÍÝÌÓÜPæR ñæWæ̈ ÜáPæãÙÜáÛÊÜ 
±ÜÅ¿áñÜ° ÊÜÞvÜá£¤̈ ÝªÃæ Gí Ü̈á ÃÝgÂ 
¹hæ² A«ÜÂPÜÒ ¹.Êæç™.ËgÁáàí Ü̈Å 
ÊÜÂíWÜÂÊÝw¨ÝªÃæ. 

ÊæáçÓÜãÄ®Ü ÓÝ«Ü®Ý ÓÜÊÜÞÊæàÍÜ̈ ÜÈÉ 
w.Pæ.ÎÊÜPÜáÊÜÞÃ… HPÝíX¿ÞX 
Êæà©PæÀáí Ü̈ ÖæãÃÜ®Üvæ© Ü̈ªÃÜá. 
ÃÝñæãÅàÃÝ£Å ©ÈÉWæ Öæãà Ü̈ÃÜá.  
×àWÝX wPæÎ¿á®Üá° ¹oár ÓÜ»æ 
®ÜvæÓÜá£¤̈ ÝªÃæ,''Gí Ü̈á qàQÔ Ü̈ÃÜá. 
©à±ÝÊÜÚ «ÜÊÜÞPÝ: ""50 Pæãàq 
ÃÜã. ¹vÜáWÜvæ ÊÜÞwÃÜáÊÜâ¨ÝX ÔGí 
ÖæàÚ ÊÝÃÜ PÜÙæ̈ ÜÃÜã BvÜÚñÜ ±ÜûÜ̈ Ü 
ÍÝÓÜPÜÄWæ DÊÜÃæWæ A®Üá¨Ý®Ü 
¹vÜáWÜvæ¿ÞXÆÉ. ±ÜÅ£±ÜûÜ̈ Ü 
ÍÝÓÜPÜÄWæ 25 Pæãàq ÃÜã. A®Üá¨Ý®Ü 
¯àvÜÈ¨ÝªÃæ GíŸ FÖÝ±æäàÖÜ 
Ë Ü̈áª, A Ü̈®Üã° PæãqrÆÉ. ©à±ÝÊÜÚ 
«ÜÊÜÞPÝ PÜ®Ýì oPÜ̈ ÜÈÉ BWÜáÊÜâ Ü̈á 
ÓÜñÜÂ. ÃÜÐÝÂ& EPæÅà®… ¿áá Ü̈œ 
¯ÆÉŸÖÜá Ü̈á. B Ü̈Ãæ, ÃÝgÂ Ü̈ÆÉíñÜã 
¿áá Ü̈œ ±ÝÅÃÜí»Ü ÊÝWÜÈ æ̈,'' Gí Ü̈á 
»ÜËÐÜÂ ®Üáw Ü̈ÃÜá.

ÔGí ËaÜÈñÜÃÝX 
ÍÝÓÜPÜÃÜ ÓÜ»æ: ¹ÊæçË

ÊÜááÄ Ü̈ ÊÜá®ÜÓÜáÕWÜÚWæ ÔGí ÓÜ»æ ÊÜá Ü̈áª: ÓÜbÊÜ ±ÜÃÜÊæáàÍÜÌÃ…
¸æíWÜÙÜãÃÜá: ñÜáÊÜáPÜãÃÜá ÖÝÆá JPÜãRo(ñÜáÊÜááÇ…) 
A«ÜÂPÜÒ WÝ© QñÝ¤o©í¨ÝX iÇæÉ¿áÈÉ ÊÜááÄ© Ü̈ª 
ÊÜá®ÜÓÜáÕWÜÙÜ®Üá° ÓÜÄ±ÜwÓÜÇÝX æ̈ Gí Ü̈á iÇÝÉ EÓÜá¤ÊÝÄ 
ÓÜbÊÜ vÝ.i.±ÜÃÜÊæáàÍÜÌÃ… ÖæàÚ¨ÝªÃæ.

ÔGí Ô Ü̈ªÃÝÊÜá¿áÂ ÓÜÊÜáá¾S Ü̈ÈÉ ÊÜáíWÜÙÜÊÝÃÜ 
®Üvæ© Ü̈ª ÓÜ»æ¿áÆãÉ ÓÜbÊÜ Pæ.G®….ÃÝg|¡ ÖÝWÜã WÜá¹º 

ÍÝÓÜPÜ GÓ….BÃ….ÎÅà¯ÊÝÓ… ±ÜÃÜÓÜ³ÃÜ HÄ Ü̈ «ÜÌ̄ ¿áÈÉ 
gpÝ±Üq ÊÜÞwPæãíw Ü̈ªÃÜá. D PÜáÄñÜá Ÿá«ÜÊÝÃÜ 
ÓÜá©ªWÝÃÜÄWæ ±ÜÅ£QÅÁá ¯àw Ü̈ ±ÜÃÜÊæáàÍÜÌÃ…, ""væàÄ 
aÜá®ÝÊÜOæ ËaÝÃÜ̈ ÜÈÉ ÊÜá®ÜÓÜáÕWÜÙÜá ÊÜáÄ Ü̈áÖæãàX Ü̈ªÊÜâ. 
B Ü̈Ãæ, JPÜãRo BÃÜí»ÜÊÝ Ü̈ ©®Ü©í Ü̈Æã Ü̈ÈñÜÃÜ®Üá° 
A«ÜÂPÜÒÃÝX ÊÜÞwÃÜÈÆÉ. Pæã®æWÜã Ü̈ÈñÜÃæãŸºÄWæ 

AÊÜPÝÍÜÊÝ Ü̈ÃÜã ÔQRñÜá GíŸ ÊÜá®Ü̈ Üoár ÊÜÞw 
ÍÝÓÜPÜÄWæ ÓÜÊÜÞ«Ý®Ü ÊÜÞvÜÇÝX æ̈,'' Gí Ü̈ÃÜá.

""ÊÜááSÂÊÜáí£Å¿áÊÜÃÜá D ÓÜ»æ ®ÜvæÔ Ü̈áª JÙæÛ¿á 
¨ÝÀáñÜá. ÍÝÓÜPÜÃÜá ñÜÊÜá¾ A¯ÔPæ, AÓÜÊÜÞ«Ý®Ü ÖæàÚ 
PæãÙÜÛÆá Êæà©Pæ¿ÞÀáñÜá. iÇæÉ¿áÈÉ DWÜ 
Wæãí Ü̈ÆËÆÉ,'' Gí Ü̈á £ÚÔ Ü̈ÃÜá.

¸æÙÜWÝË iÇæÉ¿á ÍÝÓÜPÜÃÜá ÊÜáñÜá¤ ÓÜbÊÜÃÜ gñæ ÓÜ»æ ®ÜvæÔ¨Ü ÔGí Ô¨ÜªÃÝÊÜá¿áÂ.

WÜáÃÜáÊÝÃÜ,31 gáÇæç 2025,
¸æíWÜÙÜãÃÜá
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EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30TH JUNE 2025 

(Rs. in million, except per share data) 

Quarter ended Year ended 

Particulars 30th June 2025 31st March 2025 30th June 2024 31" March 2025 

(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from operations 6,734.66 9,844.83 5,039.78 27,217.52 

Net profit before exceptional items and tax 960.87 1,419.32 641.16 3,716.24 

Net profit before tax 960.87 1,419.32 641.16 3,716.24 

Net profit from ordinary activities after tax 746.12 1,162.02 507.77 2,934.33 

Total comprehensive income for the period 

attributable to shareholders [comprising profit for 
735.21 1,168.68 505.16 2,944.11 

the period (after tax) and other comprehensive 

income (after tax)] 

Paid-up equity share capital 669.57 640.84 639.18 640.84 

(Face value of Rs.10 each) 

Earnings per share (not annualised) (not annualised) (not annualised) (annualised) 

(a) Basic 11.63 18.12 7.93 45.82 

(b) Diluted 11.52 17.99 7.84 45.40 

1) Key standalone financial information 

Quarter ended Year ended 

Particulars 31't March 2025 
30th June 2025 31st March 2025 30th June 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from operations 4,508.22 7,365.46 3,501.57 19,154.43 

Profit before tax 687.50 776.15 588.81 2,753.48 

Profit after tax 542.85 604.09 485.12 2,099.05 

2) The statement of unaudited standalone and consolidated financial results ("the Statements") of Kaynes Technology India 

Limited ('the Company') for the quarter ended 30th June 2025 have been reviewed by the Audit Committee and approved by 

the Board of Directors of the Company at their meetings held on 30th July 2025. The above Statements have been subjected 

to Limited Review by the Statutory Auditors of the Company. The reports of the Statutory Auditors are unqualified. 

3) The Statements have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 

of The Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

4) The above is an extract of the detailed format of unaudited financial results tiled with the Stock Exchanges under Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial 

results are available on the Stock Exchanges' websites, www.nseindia.com and www.bseindla.com and on the Company's 

website www.kaynestechnology.co.in. and the same can also accessed by scanning the QR code provided. 

By Order of the Board 

For Kaynes Technology India Limited 

Sd/-

Savitha Ramesh 

DIN: 01756684 

Whole Time Director & Chairperson 

~aDamma ~ra 

HITACHI 

&,._,.,?J .:>ci1t3F" ~o&oiT.> C,:>..>~r# 
&f:l'"w': L31904KA2019PLC121597 
oliaeoGJam,,,; ese:'Jee,: Bi$e ol.>..:e,, ~oeco' azses' 70/401, iSSaeloe..:',l a::w~ dei, elonssadi - 560092 
dx>de:J1>~ ~oaJs- +91 80 6847 3700 
ole:J' olJG" : www.hitachienergy.com/in 
'clc5.Jed : investors@hitachienergy.com 

30/06/2025d 31/03/2025d 
30/06/2024d 

.:>oodw @o:bdia~e:J1>ci 
~.Jc:\Ja&oc,o,,;,I~ e:J1>1l,,oc>o<i,1~ §Jillo~oc>~ 

1 oc>oii, /()&..:rno""oci "'"l:l @GJao:lJ 1,478.90 6,384.93 1,327.24 

2 
~ ma:\ / (~) ~ (~ ;;lnaj,, 1'933ac:!Ja1 ~ / 

176.88 516.39 15.05 
~ @ruix;roea 8Ji)a)jOO ~ 

3 
l()'i:Js ma:\ / (ii:l'ili cl00 @a:lorua a::wo:id 

176.88 516.39 15.05 (=cllilaJ,\ ol.>ati / @<;Je:J1> @i&lQadea 2Jil21)0S o:lo<id) 

4 
~,; ma:\ / io:l'il) cloo o:lo<idci @olelo 

131.60 383.98 10.42 
i=c:\Jacl,\ ol.>ati / @<;Je:J1> =Qodea 2Jil21)rls o:lo<id) 

fie @i:loo 9 ~ol.>d e,GJao:lJ [(rnal / (ii:l'ilJ oso:b" 
5 a,so.iaorn (a!ex'l o:io<idd) fie @alor'l ~ s,<id ~d 129.59 379.56 11.80 

@DcJo:lJ (a!00 ii:lo<idJJ 

6 
fie'iJf.9 eWdJ 2JOO!e:J1>S 

8.92 8.92 8.48 (a::w8lelel ~ oleoo ,,;<'Ji') , 2/- doa!) 

7 ~~ c,lee,o:i d"cS (<im ,2;- c::lM) 

1. 1'lliilel 29.53 90.36 2.46 

2. <i~&ci 29.53 90.36 2.46 
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