m3/@2/2015 18:85 91126152659 HERO MOTOCORP PAGE Bl
0o

\* Hero

HMCL:ICK:11/14A:SECT:15 February 03, 2015
Fax/Email/Courier

Asst. Vice President, The SECF(?;;I‘}A

Listing Department, BSE Limi

National Stock Exchange of India Ltd, 25t FlodT,

Exchange Plaza, Phireze Jeejeebhoy Towers,

Bandra Kurla Complex, al Street,

Bandra (E), MUMBAI - 400 001

MUMBAI - 400 051

Dear Sir,
Re: Outcome of Board Meeting and Press Release

Further to our letter no. HMCL:ICK:3.1/14A:SECT:15 dated January 12, 2015 intimating
you about the meeting of the Board of Directors (“Board”) to be held on Tuesday,
“February 03, 2015, we wish to inform you that the Board in its said meeting has
considered and adopted the un-audited financial results for the third quarter and nine
wmonths ended December 31, 2014 as reviewed by the Statutory Auditors and taken oh
record the Limited Review Report of the Auditor’s thereon, copies of the same are

annexed herewith.

We are also englosing herewith a copy of the press release.
Kindly take the same on record.

Thanking you,

Yours faithfully,
for Hero MotoCorp Ltd.

ILAM C. KAMBO]
Asso, V. P. Legal & Company Secretary

Fndl: as above

Hero MotoCorp Ltd.

Regd. Office: 34, Basant Lok, Vasant Vihar, New Delhi-110057. India
Tel, +91 11 26142451, 46044100, Fax +91 11 26143321, 26143198 Email 1D: secretarialho@heromotocorp.com
HeroMotoCorp.com
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Hero:

New Delhi, February 3™, 2015:

HERO MOTOCORP CLOCKS PAT OF RS. 583 CRORE
'& TURNOVER OF RS 6839 CRORE FOR Q3 FY’15

Financial Results: Q3 (October-December), FY’13

Total sales for the quarter stands at 16,48,548 units

Total turnover (Net sales and other operating income) Rs|6839 Crore
Profit Before Tax (PBT) stands at Rs. 829 crore !

Net Profit After Tax (PAT) stands at Rs 583 crote

EBIDTA margin for the quarter at 12.02 percent

“Asg always, it was yet another action-packed quarter for us. 'With the commissioning of our new
platinum-class manufacturing facility — the Garden Factory ~ and the Global Parts Centre (GPC)
at Neemrana in Rajasthan, we pioneered a new era of harmany between nature and cutting-edge
technology. Tn terms of sales, we also posted a new benchmark by selling over a million units in
just 37-days during the festive season. As part of our global expansion, Brand Hero made its
debut in Colombia during the quarter, and immediately set a new benchmark in the country by
becoming the first two-wheeler company to offer a four-year warranty on all products. By roping
in iconic celebrity Tiger Woods as our global corporate partner, we have also intensified our
brand building initiatives in global markets. ! ‘

“We continue to make investments as we pass through a phase of global expansion, capacity
enhancement and brand building and these added expenses have impacted our margins in the
third quarter. We believe that these are investments which will yield the desired results in the
long term as we relentlessly strive to consolidate our leadership. Going forward, we remain
cautiously optimistic about the business climate. With crude prices hovering below the $50
mark, and commodity prices continuing to remain soft, a lot will also depend on the much-
awaited budget to be presented by the central government later this month. While sentiments are

" already high with the central government expected to revive the economy, the other factors such
as interest rates, retail inflation and the likely changes in global economy will also play a role in
determining the industry growth in the coming quarters.”™

PAWAN MUNJAL . o
Vice Chairman, Chief Executive Officer & Managing Director
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Hero MotoCorp Ltd. (HMCL), the world’s largest twohwheelcr manufacturer, today reported
the financial performance for the third quarter (October’14 — December’14) of the Financial

Year (FY) 2014-13.
With sales of 16,48,548 units two-wheelers in Q3 FY'15, thé{ company registered a total tutnover

(Net Sales & other Operating Income) of Rs 6839 crore and net profit after tax (PAT) of Rs 583
crore. HMCL had reported a total turnover of Rs. 6,877 crore and PAT of Rs 525 crore in the

cotresponding quarter in the previous fiscal (2013-14). :
The Company has recorded an EBIDTA margin of 12.02 per, cent.

The Q3 of FY’15 marked several milestones for Hero MotoCorp:

Global Foray Launched brand ‘Hero’ and its range of products in Colombia:
' ' o Entered the market with six of jts best-selling bikes through 120
outlets.

o Became first two-wheeler company in Colombia to offer 4-year
warranty on all its models.

New facilities In Oct 2014, the state-of-the-art platinum-class manufacturing plant -
‘Garden Factory'- of Hero MotoCorp Ltd went on stream at Neemrana
in Rajasthan. b
o The new factory is based on the cote principle of sustainable
development as the company:remains committed to maintain the
highest ecological standards. From efficient building envelope,
to the Big Foot air handlers, to water and energy optimisation -
the Garden Factory demonstrates FIMCL’s environmental
aspirations. |

Consolidation of | — Mr. Markus Braunsperger joined Hero. MotoCorp as the Chief
Leadership Team Technology Officer (CTO). .
| — Mr. Sanjay Jotapur joined the company as Chief Human Resources

Officer.
New Brand - In one of the biggest brand endorsements for any Indian company,
Ambassadors Hero MotoCorp roped in 14-time major champion Tiger Woods as its

first Global Corporate Partner in Dec 2014.
~ Also, signed on Indian hockey captain Sardar Singh as its new brand

ambassador. _ b
Sales ~ Retailed a whopping One Million (10 Lakh) two-wheelers during the |
Performance 37-day festive period, which started on 25th September (first day of

Navratras) and lasted until 31st October 2014.

— On Dhanteras, for the first time, HMCL’s total sales to end-
customers across the country surpassed the 200,000 matk, which is a
growth of over 80 per cent over the Dhanteras day of last year. ‘

Product lannches | — “Commenced despatch of Passion j’ro TR and Splendor Pro Classic.
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Sports Iuitiatives | — Tn Dec 2014; Hero MotoCorp signed a three-year deal with The All
India Football Federation (AIFF) to be the Title Sponsots for the
Federation Cup and the I-League.
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For further information please contact:
Weber Shandwick

Ruchica Tomar/ Mansi Molasi )
riomar@webershandhyick.com) mansimolasi@corvoshandwick.com
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