AXIS BANK

[S/CO/CS/106/2018-19
27.04,2018

The Assistant Vice President (Listing)

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor

Plot No. C/1, “G" Block

Bandra-Kurla Complex

Bandra (E), Mumbai — 400 05i Attn: Shri Avinash Kharkar (AVP) - Listing & Compliance

The General Manager (Listing)

BSE Limited.

Ist Floor, New Trading Ring, Rotunda Building

P. J. Towers, Dalal Street

Fort, Mumbai- 400 D01 Attn: Shri. Bhushan Mokashi (DGM)- Listing

Dear Sir,
Sub: Communication Under Regulation 52(4) of the SEBI (LODR) Regulations, 2015

As per the provisions of regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we furnish the following information for the quarter / year ended 31.03.2018:

Credit Rating : As per Annexure |

Asset cover available : NA

Debt-Equity ratio : 2.33

Previous due date for the payment of interest/ dividend for non-convertible redeemable

preference shares/ repayment of principal of non-convertible preference shares /non-

convertible debt securities and whether the same has been paid or hot :  As per

Annexure |l

5. Next due date for the payment of interest/ dividend of non-convertible preference

shares /principal along with the amount of interest/ dividend of non-convertible

preference shares payable and the redemption amount : As per Annexure |l

Debt service coverage ratio : NA

Interest service coverage ratio: NA

Outstanding redeemable preference shares {quantity and value) : NA

Capital redemption reserve / debenture redemption reserve: NA

0. Net Worth : Rs. 56,568.91 crores

1. Net Profit after Tax : 12M- profit of Rs. 275.68 crores And for Q4 FY18 it is Loss of Rs. -
2,188.74 crores

12. Earnings per share: i2ZM- Rs. 1.i13 and for Q4 it is Rs. (34.51)

13. Financial Results for the quarter / half year ended 31.03.2018 : As per Annexure |l

14. Debenture Trustee certificate as required under Regulation 52 (5) of the SEBI (Listing -

Obligations and Disclosure Requirements) Regulations, 2015 - As per Annexure IV
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We also confirm that the Bank has complied with the provisions of Chapter V of Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015. We
further confirm that the Bank has forwarded the required documents and intimations to
Debenture Trustee, in terms of Trust deed and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Yours faithfully,

EprAmsBonkLnnned fgk;f;'-~3ﬁ
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Girish V. Koliyote \:}, 3_‘.};:;.////
Company Secretary N
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Enc ! 145 L
$81 cevp Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 025

REGISTERED OFFICE: “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380006
Telephone No. 079-26409322 Fax No. - 079-26409321 CIN: L65110GJ1993PLC020769 Website - www.axisbank.com
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IDBI Trusteeship Services Ltd
CIN: U65991MH2001GOI131154

No. 980/1TSL/OPR/2018-19
April 27, 2018

To,

Axis Bank Limited

8th Floor, Corporate Office,
Woadia International Centre,
Pandurang Budhkar Marg, Worli,
Mumbai - 400 025

Kind Attn: Mr. Girish V Koliyote

Dear Sir,

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5} of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015 for the half year ended March 31, 2018

This has reference to the privately placed Unsecured, Non-Convertible Debentures issued by
Axis Bank Limited (“Issuer”) wherein IDBI Trusteeship Services Limited is acting as the
Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and or/
Bombay Stock Exchange (BSE) (“Listed Debt Securities”).

Pursuant to Regulation 52(4) read with Regulation 52 (5} of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Issuer is required to submit the documents required there
along with its half yearly/annual financial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted
the contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information
through your letter bearing no. AXIS/CO/CS5/098/2018-19 dated April 27, 2018 and we have
noted the contents provided therein.

Thanking You,

Yours Faithfully
For IDBI Trusteeship Services Limited

p

Authorised Signatory e

Regd. Office : Asian Building, Ground Foor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel : 022-4080 7000 -« Fax : 022-6631 1776 « Email : itsi@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com
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Corporate Office: Apeejay House, 6th Floor, ) -
3 Dinshaw Wachha Road, Churchgate, Mumbai- 400 020. e SB|CAP TrUStee
Te) : 022-4302 5555 Fax : 022-2204 0465 N Li Company Ltd.

Email : helpdesk@sbicaptrustee.com

Ref.no.562/8BICTCL/DT/2018-19 Date: 27" April, 2018

To,

Axis Bank Limited
Corporate Otfice, 8th Floor
Wadia [nternational Center
Pandurang Budhkar Marg
Worli, Mumbai - 400 025

Sub:-Certifiente u/r 52(3) of SEBI (Listing Oblications & Disclosure Requirements)
Regulations, 2015, for Debentures Issue of Rs. 850 Crores by Axis Bank Limited
(*1ssuee™), for the half year ended 31" March, 2018.

Dear Sir/ Madam,

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Repulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, (‘Regulations’) we state that we have taken note of the disclosures made by the Issuer
under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

@/. St
/@Q Authoerised Signatory
o

—

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005,
Website: www.sbivaptrusteecom Corporate Identity Number: U65991MH2005PLC158386

A wholly owned Subsidiary of SBI Capital Markets Ltd.



Annexure - |
Axis Bank Limited

Credit Rating (as on 31.03.2018)

The following Credit Rating was assigned by different Organisations to various Securities

of Axis Bank Limited:

ICRA Lid.

Certificate of Deposits ICRA A1+
Tier I Bonds ICRA AAA
Infrastructure bond ICRA AAA
Tier Il {(Under Basel Ill) ICRA AAA
Tier | (Basel Il Compliant) ICRA AA+

=== CRISIL .
Certificate of Deposits CRISIL AT+
Infrastructure bond CRISIL AAA
Tier Il (Under Basel Ill) CRISIL AAA
Tier | {(Under Basel ll) CRISIL AA+

CARE Ratings
Tier Il Bonds CARE AAA
Infrastructure bond CARE AAA
Tier || (Under Basel IIl) CARE AAA
India Rating
Tier Il Bonds IND AAA
Tier Il (Under Basel Ill) IND AAA
Tier | (Under Basel Ill) IND AA+
MTN (Senior Unsecured) Roting

Fitch BBB-
Moody's Baa3
S&P BBB-

Fo i s Bank Limited

Y

Girish V. Koliyote
Company Secretary
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Axls Bank Limited
Regd. Office: ‘Trishul', 3 - floor. Opp. Samartheshwar Temple, Near Low Garden. Eliisbridge. Ahmedabad - 380 006.
Corporcte Office: *Axis House’, C-2, Wadia Intemnglianal Centre. Pandurang Budhkar Marg. Warl, Mumbai - 400 025.
CIN: L45110GJ1993PLC020769. Phane: 079-26409322, Fox: 079-26409321. Email: shareholdersdaxisbank.com

AUDITED FINANCIAL RESULTS OF THE BANK FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2018

(T In lacs)
FOR THE | FOR THE FOR THE FOR THE FOR THE
PARTICULARS QUARTER QUARTER QUARTER YEAR YEAR
' ENDED ENDED ENDED ENDED ENDED
| 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
|| (Audiled reter 0 0 dited) (Audited) (Audited) (Audited)
note 2) i
1. Interest earned [0+ (b)+(c)+(d) 11773119 | %20k 55 11,168.15 45780 31 44,542 14
{a) Interesi/discount on advanzes/billy 8753.0} B.747.57 8,262.56 34 137 47 133.124.95
(b} income an Invesiments 2.574,44 2.558.,96 2.38%.29 2983.30 262282
{c) Inierest on balances with Reseve 3ank of india and . -
T A IS S ) A i07.87 -80.89 16528 . 387.83 B 503 84
{d) Others e = 33587 314.13 351,02 1.27:.7) 1.293,54
2. Other Income IRefer note 4! == 2 788.64 2.593.08 3.013.16 |  10947.G% | i 691 31
3. TOTALINCOME (1+2) % 14.559.85 14,314 63 12,181 31 5674740 | 56.233,47
4. Interest Expended 7.040.74 4.990,03 5.439.55 | 27 162.58 | 26.449.04
5. Ooperdling expenses [il+/i} 3844.91 3.470.80 3.347.02 | 1399034 | 12,199.91
| (i Emp loyeescost ¢ _ 107893 | 1.062.94 94797 | 431294 I 3891 84
i} Qther aperating expenses 2,767.58 2.407.86 2.412,05 | 9.677.38 | 8.308.0.5
EXPE E 4 IVISIONS j = < | r E
- TOTA}. cXPc‘rTJDITUR.n {4+5) [Exclucling Provisions ond 10.887.65 10.460.83 9.806.57 | 41152 92 98 448 95
Contingencies}
7. OPERATING PROFIT (3-6) . :
(Profit before Provisions and Contingen.cies) 3.672.20 3.853.80 4,374.74 15.594,48 17.584.52
Provisions {other than tax) and Centingencies {Net) 7.179.53 281104 2,581,285 1547294 ! 12,116,986
9. Exceplional flems . 3 B
10, Profil/{Loss) om Ordinary Aclivities before Tox (7-8-9) {3.507.33) 1.042.76 1793.49 121,57 | 5467 .56
1. Tax expense (1.318.59] 316.32 568.39 (154.1) 1.788.28
12. r?;ect).F]’q(‘)ﬁl/(Loss) fram Ordinary Activities cffer Tax 2.188.74) 726,44 1.225.10 27568 347998
13. Extraordinary tems (nel of tax &xpense) | : .
14.  Net Profit/(Loss) for the pericd (12-13) {2.188,74) 726.44 1,2235.10 27548 3.679.28
15, Paid-up &quity share caoital .
[Face volue 22/- per sharei 513.31 512.82 4790l 513.3) 479.01
16, Reserves excluding revalualion teserves : ] S e 62.931,95 55.283.53
17._Analvlical Ratias =
i} Percentage of Shores held by Government of India | Nil NIl Nil Nit Nl
o o Ay D 16.57% 17 50% u9s% | 16 57% 14 95%
- Basel Il ! }
(i) Earnings per Snare !EPS for the period/vear | | |
{before and afler exiraordinciy itarns)
Basic 8.53) | 3.00 5.12 L3 15 40
Diluted (8,511 | 299 510 et 15.34
_{iv] NPA Ratlos |
(@) Amount of Gross Mo Parlorming assels 3424884 25 000.51 21.28C.48 34,248 b4 21.280.48
(b} Amount of Net Non Performina asseis 15.591.71 11 769.49 8.626.55 16 591,71 B8.625.55
{c)% of Grass NPAs 677 | 528 | 504 877 5.04
(A% of Net NPAs kEOR 256 | 2.11 340 211
| (v} Return on Assets [onnualized) [1.3)) ¢ Ca4 | 0.84 0C4 C.45
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Sttement of Asser and Liabilities of the Bank gs on 31 Marcr 20! 8 s gven pelow

. - mr o o ~__{tinlacs)
! As on 31,03.2018 | As on 31.03.2017
Porticuiars '
L = o  (Audhed) | {Audited) !
. CAPITAL AND LIABILITIES | |
Capital | 513.31 479.01
Reserves and Surplus 62,9395 55283.53 .
| Deposits 4.53622.72 414,378,779 |
Borrowings 1.48.016.15 1,05.030,87 |
Other Liabilities and Provisions 26,245,45 2529547 |
TOTAL 6.91,329.58 8,01.467,87 |
| ASSETS |
Cash onc Baiances with Reserve Bonk of india 35.481,06 30.857.94
Balances with 8anks and Money at Call and Short Notice 7.973.83 19.398.24
Investiments 1,53.876.08 1,28.793.37
Advances 4,39 450.31 3.73.069.35
Fixed Assets 3.971,68 3.746,89
Other Assels 50.376.62 45.601.88 |
TOTAL 69132958 | 8.01467.67 |

The figures ot lost quarter are the baloncing figures between audited figures in respect at the full financial year and the
published year 1o dote ligures upta the end af thirc quarter of the cuman! firancial year which was subject 'a limited
review,

After moking mancatory appropriations t© Stalutory Reserve. Invesimert Reserve anc Capitol Reserve, no profits are
avdaiioble for cistribution as dividend for the yaar ended 31+ Morch 2018. Accardingly. "o divicend hos been recammended
by the Boord of Directors for the year ended 31+ Morch 2018,

‘Other income’ includes gains from securities' fransactions. commission eamed fram guaraniees/ietters of credit. fees
eorned from providing services 1o customers, sefling of thirc party products. ATM sharing fees.

During the quarter ended 31 Morch. 2018, the Bonk allotted 2.41 4.594 equily shares pursuant 10 the exsrcise of oplions
under its Employee Stock Option Scheme.

During the curent quarter, the Bank infused equity capital of X125 crores in Axis Finance Limited, a wholly owned subsidiary
of the Bank.

In accordance with RB circular DBR.No.BP.BC.1/21.06.2017/2015-18 dated 1 July. 2015 an '8osel Il Copital Regulatians' anc
RB! circulor DBR.NO,BP.BC.80/21.06.201/2014-15 doted 31# March, 2015 an Prudantial Guidelines on Capitol Acequacy end
Liquidity Standorcs Amendments', banks ore required 10 moke Pilor 3 disclasures including leveroge rotio ond liguidity
coverage rafio under the Basel Il framework. The Bonk hos made these disciosures which are availoble on its website ot the
following link: hitp://www.axisbank.com/investor-comer/baselli-disclosures.ospx. The disclosures hove nat been subjected
la aucit ar limited review by the statutory ouditors of the Bank.

The above rasults hove been opproved by the Board of Direciors af the Bank ¢t ils meeling helc at Mumbai tocay.

Previous period figures nave been regrouped and reclassified. wnere recessary. 1d make them comparable witn curent
perioc figures.




Axis Bank Limited
Segmental Results

(T In Jacs)
|  FORTHE | FORTHE FORTHE = FORTHE | FORTHE '
QUARTER QUARTER QUARTER  Year YEAR
ENDED | ENDED ENDED | ENDED | ENDED
31.03.2018 | 31.12.2017  31.03.2017 = 31.03.2018 | 31.03.2017
(Audited |
refer note 2 | (Unaudited)  (Audited) {Audited) | (Audlited)
| .
Segmeni Revenue |
A | Treasury 16.56564 16.316.83 15.828,79 64.300.60 | 65.008,4!
B8 | Corporcte/Wholesale Bonking 5894 19 5746 78 607403 22,8287 | 2408460
C | Retar eanking 10.458.00 10385,91 9.702.19 4063402 | 3823980
D | Other Banking Business 315.64 26231 10.30 1.677.59 | 100214 |
| Total 3323347 | 32.711,83 32,015,3) 1,28,834,08 | 128,334.95 |
| - ' 1
A
Less : Inter segment evenue 18.673.62 | 8397 20 17.83400 72086 68 I 72101 48
}
I |
Income from Operations 14,559,85 | 14,314.63 14,181.31 56,747,40 | 56,233,47
I | 1
| | |
2 Segment Results After Provisions & Before Tax I .
A | Treosury 20572 : £27.50 367.58 3,089.83 2.358.71
B | Corporote/Wnolesale Banking 14.322.38) (414 42) 181,45 (5,925.04) (1,876.33}
C | Relail Bonking [ 332,61 591,60 86260 | 2.000.97 3.600.86
D Other Banking Business | 276,72 23808 381.86 95581 884.32
Total Profit Belore Tox | (3.507,33) 1.042.74 1793,49 121,57 5.467.56
|
3 Segment Assels I
A | Treosury 228.322.23 2,02165,51 | 2.09.8635,7 22832223 209.865.71 |
B | Corporole/Wholesole Banking 22375456 2,19.560,96 | 19833145 | 22375456 1,98.331.45 |
C | Relail Banking 2.29.710.81 2.14,446107 | 186.937.38 | 2.29.710.81 | 186,937.38 |
D | Other Bonking Business 490 55 821,56 746.92 690,55 74692 |
E | Unoliocoted 8.851.43 694364 5.586.21 8.851,43 5586.2! |
Total 6.91.329,58 |  6,43,937,84 ’ 6,01,467.67 | 69132958 | 4,01,467,67 |
Segment Liabllities I ) .
A | Treasury 23081880 | 22021407 | 19498706 | 2.30.818.80 1.94,987.16 l
B | Corporate/Wholescle Banking 1.32.836.77 95 644.47 | 11834037 | 1.32836.77 | 118.340.37
C | Retail Banking 26338050 | 25759289 | 23233199 | 2,63 380.50 2.32,33.99
0 Other Banking Business 2508 91,22 42,00 2508 42,00
E | Unoliocaled 823.17 847 44 361 | 823.17 1.6 |
Capital and Other Reserves $3,445,26 65,547.65 55762,54 | 4344526 55,762,54
Total - ] 69132958 |  643937.84 | 6.01.467.67 | 691.329.58 | 601,467.67
Note:

1. Previous period figures have been regrouped and reclassified, where necessary, 10 moke them comporable with curen! period
figures.

2. Effective 1% April 2017. the Bank has introduced a methodclogy tor allocation of costs with respect to shortfall in achievement of
Priority Sector Lending to §§u>. acl on the internal cost allocation methodology. Accordingly, segmeni results for the guarier cre

nol comparable with th
e
&y

[jnl
fled

For and on behalf of the Board

JinnS:

SHIKHA SHARMA
MD & CEQC

~p

M

Placea: Murrbai
Date: 26™mAprii, 2018




K. Barusor & Co. AP

Charteyzd Accountants

Auditor’'s Report on Quarterly Financial Results and Year to Date Results of Axis Bank Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of Axis Bank Limited

1.

We have audited the quarterly standalene financial results of Axis Bank Limited (the “Bank")
for the quarter ended 31 March 2018 and the standalone financial results for the year ended
31 March 2018, attached herewith, being submitted by the Bank pursuant to the requirement
of Regulation 33 of the SEBIJ (Listing Obligations and Disclosure Requirements) Regulations,
2015, The disclosures relating to “Pillar 3 under Basel |l Capital Requlations” and "Leverage
Ratio" and “Liquidity Coverage Ratio” as have been disclosed on the Bank's website and in
respect of which a link have been provided in aforesaid financial results have not been audited
by us. The quarterly standalone financial results are the derived figures between the audited
figures in respect of the year ended 31 March 2018 and the published year-to-date figures up
to 31 December 2017, being the date of the end of the third quarter of the current financial
year, which were subject to limited review. The standalone financial results for the quarter
ended 31 March 2018 have been prepared on the basis of the standalone financial results for
the nine-month period ended 31 December 2017, the audited annual standalone financial
statements as at and for the year ended 31 March 2018, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and are the responsibility of the Bank's management and have been approved by the
Board of Directors of the Bank, Our responsibility is to express an opinien on these standalone
financial results based on our review of the standalone financial results for the nine-menth
period ended 31 December 2017 which were prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, specified under the Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India; in so far
as they apply to the Bank and guideline issued by the Reserve Bank of India our audit of the
annual standalone financial statements as at and for the year ended 31 March 2018; and the
relevant requirements of Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made
by management, We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results:

l are presented in accordance with the requirements of Regqulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015; and

li. give atrue and fair view of the net profit and other financial Information for the quarter
ended 31 March 2018 and for the year ended 31 March 2018.

L



Axis Bank Limited
Report on Standalone Quarterly Financlal Results and Year to Date Financial Results
Page 2 of 2

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended 31
March 2018 represent the derived figures between the audited figures in respect of the
financlatl year ended 31 March 2018 and the published year-to-date figures up to 31 December
2017, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

For S.R. BATLIRO) & CO. LLP
Chartered Accountants
{CAl Firm registration number: 301003E/E300005

N Loalls

per Viren H. Mehta
Partner

Membership No.: 048749 Y
Place of Signature: Mumbai Vs
Date: 26 Apri 2018--




