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Huhtamaki PPL Ltd.

(Formerly The Paper Products Ltd.)
L. B. S. Marg, Majiwade, Thane - 400 601, Maharash,ra, India. Tel No, +91 (22)2173 5581 /5551, Fax No: +91 (22)2173 5599/5650

Reg Off: 12A-06, B-Wing,13th Floor, Parinee Crescenzo, C-38/39, G-Block, Bandra Kurla Complex,  Bandra (E),  Mumbal - 400051, Maharashtra, India.
Tel No:  +91  (22) 6174 0400 Fax No. +91  (22) 6174 0401  /2653 1310, CIN NO. L21011 MH1950FLC145537, Website: www. pplpack.com

6* February, 2015

BSE Limited National Stock Exchange Of India Ltd
Phiroze Jeejeeboy Towers Exchange Plaza Bandra Kurla ComplexMumbai - 400 001 Bandra (East) Mumbai 400 051
Mr. Sanjay Golecha Mr. Hari K.

Sub. Standalone and Consolidated Audited Financial Results for the financial year ended
31  December, 2014.

Dear Sir,

This is to inform you that in the Board Meeting held today, the Board has approved theStandalone and Consolidated Audited Financial Results  for  the   financial   year  ending   31 St
December, 2014. The copy of the same is enclosed.

In the above Meeting, the Board has recommended dividend of Rs. 2.80/- per equity share
for financial year ending  31 St December,  2014,  subject to the approval  of the  shareholders  at
the forthcoming Annual General Meeting. In terms of proviso to Clause 20 of the Listing
Agreement the dividend if approved by the Shareholders at the forthcoming Annual General
Meeting shall be paid/ dispatched on or before 15'h May, 2015.

Thanking you.

Yours faithfully,

For Huhtamaki PPL Ltd.,

D
Z» 741-A-

-  f   Parah Vyavahare
Compliance Officer
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S.R. BATLIBOI& CO.  LLP 14th Floor. The Ruby
29 Senabati Bapat Marg
Dader (West)Chartered Accountants
Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

TO
Board of Directors of
Huhtamaki PPL Limited (formerly known as "The Paper Products Limited")

1.  We have audited the quarterly standalone financial results of Huhtamaki PPL Limited ('the
Company') for the quarter ended 31 December 2014 and the standalone financial results for
the year ended 31 December 2014, attached herewith, being submitted by the Company
pirsuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding 'Public Shareholding'and 'Promoter and Promoter Group ShareholdIng'
which have been traced from disclosures made by the management and have not been
audited by us. The quarterly financial results are the derived figures between the audited
figures in respect of the year ended 31 December 2014 and the published year-to-date
figures up to 30 September 2014, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the
quarter ended 31 December 2014 have been prepared on the basis of the financial results
for the nine-month period ended 30 September 2014, the audited annual financial
statements as at and for the year ended 31 December 2014, and the relevant requirements
of Clause 41 of the Listing Agreement and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility Is to express an opinion on these financial results based on our review of the
flnancial results for the nine-month period ended 30 September 2014 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, notified under the Companies Act, 1956 read
with General Circular 8/2014 dated 4 April 2014 issued by the Ministry of Corporate Affairs
and other accounting principles generally accepted in India; our audit of the annual financial
statements as at and for the year ended 31 December 2014; and the relevant requirements
of Clause 41 of the Listing Agreement.

2.  We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
Includes examining, on a test basis, evidence supporting the amounts disclosed as financial
reS'Ults. An-audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3.   In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to. date results:

i.      are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

ii.      give a true and fair view of the net profit and other financial information for the
quarter ended December 31, 2014 and for the year ended December 31, 2014.

Ar i  1   \M
CM Vul#,AT ifin
\* \116/ f / S.R. Maillbol & Co. LLP. / Limited Ll/bllity Partnership with LLP Identity No. AAB-429, 

Regd. Office : 22, tamar itred. Black ·C: 3rd noor. Kolketa·700 016
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Chartered Accountants

Huhtamaki PPL Limited
Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement
Page 2 of 2

4.  Further, read with paragraph 1 above, we report that the figures for the quarter ended 31
December 2014 represent the derived figures between the audited figures In respect of the
financial year ended 31 December 2014 and the published year-to-date figures up to 30
September 2014, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Clause 41(1)(d) of the Listing Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the Company In terms
of clause 35 of the Listing Agreement and found the same to be correct.

For S.R.Batlibol & Co. LLP
Chartered Accountants

Ic*Fl  Pistration number: 301003E

KJ
Belvil,NA-,--
P artie  £/ .,%Sm: .„*t.-
Membership No.: 36378

AirMUMBill)Place: Mumbai
Date: February 6, 2015 .</09
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Huhtamald PPL Ltd (Formerly known as - Ttle Paper Products Ltd-)
Rcad Oflire: 12A-068-Wing, 13th Floor, Parinee Crafenzo, C-38/39, G-Block, Barldra Xurl  Complex, Bandra (B, Mumbal-51

Corpolata Office: L. B. Shashi Mafg, Majiwade, Thalle - 400 601
CIN - L21011MH1950FLCI45537, Phone No.t (022) 2653 1320, Fax No.; (022) 2653 1310

AUDITED STANDALONE FINANCIAL RESULTS FORTHEYEAR ENDED 31 DECEMBER 2014
1 (Rg. in 18($)

STANDALONE

Sr.No Particulars QMMr onded     Quarter ended     Quarter endedl Yearended Yearended
31.12.2014 30.09.2014 31.111013 31.11.2014 31.11.2013

(AMOiled) (Reler (AudMd) (Refer

note 0 (Unmudikd) note F) (AtidiM) IAudlted)

PARTI
1     Income from Operations

a) GrM 581($ 30,290 30,873 17,493 120,259 106,220b) las: Exdse Duty 1,876 2,058 1,660 7,831 6,639c) Net Sales / Income from Operations  (la-lb)
28,414 28,815 25,823 112,428 99,581d) Other OpemB.,9 Iarnme 299 279 243 1,094 1,066total Income from Operations Cnet) 28,713 29,094 26,066 113,522 100,6472   Emenses

a)  cost of Moterials Consumed 20,064 21,771 18,418 82,879 70,804b) Changes in Inventones of Finished Goods wd Work-in-Process 729 (404) 522 (528) 240
c)  Employee Benent Expenses 2,177 2,232 1,717 8,406 7,669
d)  Depreciation and Amorasation Expenks 899 876 872 3,554 3,430e)  Other Expenses 3,321 3,258· 3,141 12,603 11,837
f)  Foreign Exchange Loss/(Galn) (37) (25) 1S (21) 192

Tot=l Expenses 27,153 27,708 24.685 106,893 94,172

Prolit from operations before otter Income, Finance cost arnd Exceptional and
3      Extraordinary Item (1-2) 1,560 1,386 1,381 6.629
4       Other Ir,tome 6 475

352 221 80 902 484
Prglit from ordinary activitie$ bgrorg finance oosts,Exceptional & Extmordinary

5     Imm (3+4) 1,912 1,607 1,461 7,531 6.959
6     tlnance costs 18 3 Z2 S
7      Pmlitafter Mnance costs before EIMption# & Mxtraordinaly Item (5-6) 1,894 1,807 1,458 7,509 6,9918      Excepoonal Inmme ( Refer noti Q 705 705
9      Profil hom ordillilry adivities before m* and Extraordiniry *tem (7+5) 1,894 1,607 2,163 7, 09 7,65610     Tax expgnses

Provislorl  for · airrent Taxes 285 268 433 1,AS 2,247. Defeied Taxes 178 75 138 354 (44)- MAT Credil: Entillemerit (75) 0S
11      profit from erairlary amevitieG  aftarta* but betore Extrae,dinary Itam (940) 1,506 1,264 1,592 S,835 SA53
12      emordinag Income (Net or tax expenses) (Refer note [)) 238 527
13      Net Prorit Turthe IDetriOd (11+12) 1,744 1,264 1,592 6,462 5,453
14      Paid UID Sharc (pltal · £Qulty Face Value RS.2 eacl) 1,454 1,454 1,254 1,454 1,254
15 Rescrves exdudIng Revaluation Reserve as per balance sheet of previous accourtang year 54,617 37,37916      Earnings mr share (not annualised)

a) Basic & Dllutid EPS (Indudinal CAKDOOnal & Extraordinary Item) 2.40 1.88 2.54 9.74 8.70
b) Basic & Diluted EPS (Excludln  Exceptonal a Extmordinary Item ) 2.07 1.88 1.80 8.79 1.96

PARTII
A      PARTICULARS 01 SHAREHOLDING
1      P#Wic shireholdlng

-Number of shares 22.707,937 22,707,937 22,707,937 22,707,937 22,707,937
-Percenwge of #harehol(ling 31.23% 31.2390 36·22% 31.23% 36.22%2      Fromoters & Ptomoter Grgup Shareholdlng

a. pledged/Encumbered - Numberofshares NII Nil Nil NII Nil
-Percenlage of shares (as a % of totiil shareholding or Ilw Pwmolcr & Promoter group) Nil Nil NI I lillI 1'111

-PexeR*gle of sharBs (as a % of the total share capital of the company) Nll NII Nll Nil mil

13 Nan-Encumbered - Number of shares
50,003,997 50,003,997 39,979,253 50,003,997 39,979,253-Percer'Itage of shans (as a % of total shareholding of the Pmmoter & Prumoter group) 100.00% 100.00% 100.00% 100.009b 100·00%-Percen tage of shares (as a % ot the tt]M sha re Capil,81 OF Uic company) 68.77% 68.77% 63·78% 68.77% 63·78%

J month$
Particular$ ended

31.12.2014
B      INVESXOR COMPLAINTS

Pendlrfi a[ Uie beginning of the q UaltEr Nll
Recelvect du,ing me quBrter 2
Dlepafed of during the qua,ter 2
Remaining unreolved at thc end of the quarter Nil

NotcS:
A. The comoants business segment ts prmanly corisumer packaging and all other adivitieB of the company am Indden l to this business segment.
B. 7110 above refult5 were reviewed by Ute audit cummlme and approva by uw 90*rd at Ks meelng held on 6 February 2015.
C. Prepliki ai Income complises gain on sate of ollice pr perty at Nariman Point Mumbal, realised during Q+2013 oF Rs.  705 Lats (Provision for tax at item no.10 includes Rs. 239 lacs towards tzix oil this
gain).

D. Em-Ordinary Item In tile current year, mprmcnts Insulance dalm for file al Silve#w Plant during the year 2013, The dalm has teen settled in lartuary 2015, resul0ng In sumills of Rs.527 lacs whla is
net of tax or B.323 lacs for tic year 2014 and RE.238 lacs whicil 1,3 net of Ux of ils.123 lacs rm the quarter ended Dwwmber 2014
E. On 8 July 2014, the empany and the Shareholders of positive pa:*ing Indusbles umited, India ('PPIL), had en ered into # d,firlitive agreement, pursuant to which the Company or 3001 January
2015, has acquired 100% d PPIL This Im been completed, after all nor=-ly apilrovals and for a toml enterprise value of Rupees 78,819 lacs irtc]u$ive of debt of Rs.27,917 lag subject to closing
adill*n ts.
The Company has runded uie at.ve: arqusitton through the fdtowlng:-
• I ve of 10,024,744 Equity shares of Rs.2 each (lace Value) to Huhtavefa B.V, ('Holding Compar,10 on Prekrcn0al basis in August 2014 at a price of Rupees 134.08 per shark. These funds 25 on 3lst
Decemener 2014 were bmoorailly trivested In liquid mutual mnds.
. Issue of 7% Non-convellible Detenturcs of Rupees 38,500 lars an 70 Jamary 2015 on private placement basis to Huh lux S A R L. ('Huh maki Gloup entiml
F. As Fer Clause 41 gf * lisong agrwment  e  gures tor me quarter ended 31 December 2014 and 31 December 2013 are me balar,&*9 figples betwin audited figures in respect

of the full financial yar Brld the unaudikd published year to date Figuke upto thc third quar er.

G. Thc Board of Directors has proposed 8 drvidernd of R5.2.80 per share subject to Approml from the shareholders at the forthcoming AGM, the same will be paid/dispa led by 15 th May 2015.
H. Figums for the p

1  Wece:zery.- · -am I-*'.a '8%,Mi'Ull

L'/
»i> 1.0.
C \T- jo

S. R. BATLIBOI & CO. LLP \CDY
MUMBAI
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Huhtgmaki PPL Ltd (Fonnerly known as " The Paper products Ltd")
Regd omce: 124-06 8-Wing, 13th floor, Parlnee Crescer,zo, C-38/39, 6-Block, Bandra Kuria complex, Ban(Ita (E), Mumbai·51

Corporate Oftice: L B. Slhestri Marg, M liwode, Thalia - 400 601
aN - 1.2101IMI·11950FLC145537, Phone Ne:. (022) 2653 1320, Fax No.: (022) 2653 1310

AUDITED STANDALONE FINANCIAL RESULTS FORTHE YEAR ENDED 31 DEOMBGR 2014
1

-

(Rs. in loCs)

STANDALONE

Notc :
I. staternent of assets and liabilities. As at As at

31.12.2014  31.12.2013
(Auditcd) (Audted)

A      EQUITY AND LIABILITIES

1    Shareholders' Fund$
a) Shae 03pital
b) Reserve& Mnd Surplus

1,154 1,Z54

54,893        37,654Sub-totel - Sliareholdcri' funds 56,347 1    38,908

2     Non-Current Ltabilitics
8) Long·Term Borrowings

1,730 1,921
b) Defen·ed Tex Llubilitics (net) 351
c) Long - l'emi Provisions 96 87
Sub-to#1 - Non-current Uabilltles 2,177 2,008

3      Current Liabilities
a) T,ade Payables

15r 11 13,345b) Other Current Liabilities
3,223 2,401

c) short Term Provisions
3,502 3,016Sub-total - Cunent Liabilities 22,336 18,762

TOTAL- EQUITY AND LIABILITIES 80,860 59,679

B   ASSETS

1  Nell - Cur¥ant Assets
a) FIxed Assets

20,867 16.861
b) Non Q,rent Investmentf

3,879 3,879
c) Deferred Tax Assets (net) 3
d) Long Term Loans arta Advar,036

1,993 1,486
e) Other Non CurTent Assea 25 425
sub-total - Non Curnnt Assets 26.764 22,654

2      Current Assets
a) current Invest,n Tfts 18,634 5,479
b) Inventories

9,409 8,914
c) Ttade Recelvables

21,839 18,556
d) tash and Bank 8819,036 1,158 1,568
c) Short Term Loans and Advanas

1,525 1,123
f) 00,er Cuner,t Assets

1,531 1,384Sub•total · Cutrent A$$45 S4,096 37,024

TOTAL " ASSE:14 80,860 59,678

SIGNED FOR IDENTIFICATION
BY /fih,
4,#. BATL OI & CO. LLP           t», 

F Huhtamald PPL Ltd.

Mumbmi, 6th Febniary
visit us at our    ...44: mvwmplpad,[AU| MBAI 11--3,

_---_-d--p,-MITEiGult - Chairman

4»
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S.R. BATLIB01& Ca  LLP 14th Floor. The Ruby
29 Senapati B prit Marg

Chartered Accountants Dadar (West)
Mumbai-400 028, India
Tel : +912261920000
Fax : +91 226192 1000

Auditor's Report On Quarterly Consolidated Financial Results and Year to Date Consolidated
Results of the Company Pursuant to the Clause 41 of the Listing Agreement
To
Board of Directors of
Huhtamakl PPL Limited (formerly known as "The Paper Products Limited'D

1.  We have audited the quarterly consolidated financial results of Huhtamaki PPL Limited ('the
Company') for the quarter ended 31 December 2014 and the consolidated financial results
for the year ended 31 December 2014, attached herewith. being submitted  by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'which have been traced from disclosures made by the management and have not been
audited by us. The quarterly consolidated financial results are the derived figures between
the audited figures in respect of the year ended 31 December 2014 and the published year-
to-date figures up to 30 September 2014, being the date of the end of the third quarter of
the current financial year, which were subject to limited review. The consolidated financial
results for the quarter ended 31 December 2014 have been prepared on the basis of the
consolidated financial results for the nine-month period ended 30 September 2014, the
audited annual consolidated financial statements as at and for the year ended 31 December
2014, and the relevant requirements of Clause 41 of the Listing Agreement and are the
responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our review of the consolidated financial results for the nine-month
period ended 30 September 2014 which was prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, notified under the Companies Act, 1956 read with General Circular 8/2014 dated
4 April 2014 issued by the Ministry of Corporate Affairs and other accounting principles
generally accepted in India; our audit of the annual consolidated financial statements as at
and for the year ended 31 December 2014; and the relevant requirements of Clause 41 of
the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted In
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
Includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also Includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3.   In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i.     are presented in accordance with the requirements ot clause 41 of the Listing
Agreement in this regard; and

ii.      give a true and fair view of the net profit and other financial information for the
quarter ended December 31, 2014 and for the year ended December 31, 2014.

16%014-.,r=\//*»\ -s<2 H
C// \.  \Si1

 'U i

At (1
;*e 5,R. Balliboi  & Co. LLP, a Limned LI/bbllty Panninmp wlnl LLF )dennt, Fo. AAB·4294

Read  Wke: 22, Camor Strcct, Block ·C, 3rd floor, folkata· 700 016
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S.R. BATLIB01& CO.  LLP
Chartered Accountants

Huhtamaki PPL Limited
Auditor's Report On Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement
Page 2 of 2

4.  Further, read with paragraph 1 above, we report that the figures for the quarter ended 31
December 2014 represent the derived figures between the audited figures In respect of the
financial year ended 31 December 2014 and the published year-to-date figures up to 30

· September 2014. being the date of the end of the third quarter of the current financial year,- which were subjected to a limited review as stated in paragraph 1 above, as required under
Clause 41(1)(d) of the Listing Agreement.

5.   Further, read with paragraph 1 above, we also repprt that we have, on the basis of the books
of account and other records and Information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the Company in terms
of clause 35 of the Listing Agreement and found the same to be correct.

For S.R.Batliboi & Co. LLP
Ch pter,ed Accountants

1(fl Fir 1 11@ listration
number: 301003E

rl  /
pe yjia antar
partbf
Membership No.: 36378 »4'
Place: Mumbai 1(u< MUMBA I   6  

it*(Date: February 6, 2015 )*fl

-

j»#
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Huhtamaki PPL LW (Formerly knovm as - The Paper Produ *= LW")
Rcod Office: 12A-08 8-Wing, 13th Floor, partnee oescew, C-3W39, GBlock Bandia Kurla Complex, Bandre (0, Mumbal·31

Corporate Officer L. 8. Shastd Marg, Mallwade, maine - 400601
CIN - L21011MH1950FLC145537, phone No.: (022) 2653 1320, FaY No. (022) 2653 1310

AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE YEAR ENDED 31 £,ECEMBER 2014
(Rs. i:Ilacs)

CONSOLIDATED

Sr.No. partlculars Quarter ended QRrtcrended Quarter ended Year ended year wdled
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.lz.2013

(Audited) (Refer note (AudREd) (Refe

Q (U,lavdihd) note G) (AudiW) 011dibid)PARTI
1        Ing,me from Opentions

a) Gross Sales 32,786 33,425 29,741 130,082 114,8024) Less; Exclse Duty
2,076 2,267 1,839 8,628 7,3220 Net Sales / Income hom Operations  (la-18)

30,710 31,158 27,902 12.1,434 107,480d) 0529 Ope#no Income 304 277 245 1,100 1,070Tell Irceme from OBel,HOM (Mat) 31,014 31,435 28,147 120534 108,5502 Expenses
a) Cost of Materials consvmcd 21,215 23,073 19,483 87,707 74,987W Changes In Inve,imdes of Finlihed  Goods and Wolk-in-Procrss 773 (473) 515 (534) 2430 Employee Benelit EKenses

2,393 2,439 1,898 9,226 8,410d) Depreciatial, arld Amortisaton Brpenses
1,120 1,082 1,077 4,386 4,202

0 ,Ek  Sg. WSS 1 ,=•1 3,767 3,702 3,519 14,232 13,233
(36) (26) 1S (20) 220Tobil Expet,$41 29,232 29.797 26,507 114,996 101,295

3      Prutit from operation* 1*fure other Income, finarloe cost and Exceptional arldExtrIO,dinary Item (1-2)
1,782 1,638 1,640 7,538 7,255

4 Other Income 339 77 77 906 4905        Profit from ordinary actlvities before fir,0,99 costE, EXCeptlenal arid *traordlnary
Items (3+41 2,121 1,865 1,717 8,444 7,7456      Finance oosts 89 70 93 310 3757      Profit aftcr finance costs bewore Exceptionil & Extraordliaty Items (5-6) 2,032 1,795 1,624 6,134 7,3708      Exmpuonal Income (remr bote D) 705 7059 Profit frorn ordinary adivities before ex and Ext ardirlary Items (7+B) 4032 1,795 7,329 8,134 8,07510      Tax expenses
Provision tr - CvrTcnt tams 336 322 465 1,559 2,330- Drfarred mxes 197 92 I68 450 3i

-MAT credlt en ttement
(75) 3 (39) 88) (68)11     Prollt fran, ordirtaryacivitasafter Talf 1,112 1*fore extmordlnary Ibim (9-10) 1,574 1,378 1,735 6,223 5,78212 Exhordlnary Income (Net of tax exper,* C Refer note E) 238 627

13 Net Profit for the period {11+12) 1,812 &376 1,735 6,850 5,78214    M#norig ImtteA 33 56 69 190 16115       Net Pmfit an#r taxes & minority Interest  (13-14) 1,779 1,322 1,666 6,660 S,62116     Paid Ul) Sham CapIM - Equity Face vallie Rs.2 each
1,4.54 1,454 1,254 1,454 1,2.5417      Resetvos e(cludinm Revaluation Rakerve M per balance sheet of previou9 acwuntlng year

55,018 37,55118      Earnings Der share (not annualiwcd)
81 Basic & Dlluted EPS (Ingluding Exmotonal & EExtiaorainary Item) 2.45 1.97 L66 10.114 8.91
b) Bask & Dilt:Wd EPS (Exclud Ing keptonal & mdraordinory It:m ) 2.12 1.91 1.92 9.09 8.23

PART II
A     PARTICULARS OF SHAREHOLOINEI
1      Public shireholdlng

-Number of shares
22,707,937 22,707,937 22,707,937 22,707,937 22,707,937

„Percentmge or 6118reA„Wing 31.23% 31.23% 36.22% 31.23% 36.22 2.        promote,9 & PrornoW Group Sharehoklinit
a. Pledged/Inwmliend - Illumberdshare* Nit Nil NII Nil Ni]

·Percentage or shar*$ (8; a % of totill sharehot[ling or me Plomokr & Promoter group) N]1 Nil NII Nit m-Percenhage of shares (as a wi or the tob,1 sham cariltal of the company) M Nil Ni] Nil NII
b. Non·Encumbered - Number Of Sh),rcs

50,003,997 50,003,99/ 39,979,253 50,003,997 39,979,253-Percentige of shares (as a % Or total $harrholding of tile Promoter & Pmnater group) 100.00% 100.00% 100,0096 100.0076 100.00%-Percentage or mares (as a % of the tod share CEpltal or the company) 0.7796 68,7/% 63.78% 68.77% 63.78%

Particulars 3 months ended
31.12.2014

B      INVESTOR COMPLAINTS
Pending at tile begin,ling of thM quaor Nil
Received dunng liie quarter 2
DIsposed of dwillg ttle quarter 2
Remaining unre5olved 8Ltwendof#.Ie quarter

Mil

NOWS:

A. The compBriy's sole business segment is colisumer packaglng and all other activities of the company are Incldenwl B *111$ Business segment.
B. like above results were review'ed by Lhe audit a,mmltme and approved uy * Board at les meeting heidi on 6 Fel*uary 2015.
c. Tne  Consolidated iesul s  are prepa *1 lo  im*Ke  wlth ele Accouati 19 Standard (AS)·21'consoHdatB:l  Fiaa#de, Smtcm<lia·  notmed pursuant to thecomfiles
(Accoutiting Standards) Rules,2006(as amend )

D. Exceptlonal I,lcolne nmplises gain on sale or omce proWity at Nallman Polnt,  Mumbai, rcalised during Q4-2013 of Rs. 705 180 (Provisioll rer t,) atirem no 10 include$ RS.  239 laas
towards Mx on mis glin)

E.   Bara-Ordinaly Ilemin the current year,  represent$ Insuranmcialm for tlreat  lpatia Plant during the year 2013. The daim lias bee  semed in January 2015, resulung in surplus of Rs.627 lacs which
is net of tax of 8.323 lacs far me year 2014 and As.235 lacs which ;$ Act of tax of Rs.123 lacs for the quarter endcd December 2014
F.  On 8 July 2014, the Company and the Shareholders of Positive Paidlaglng Industri,$ 1-imitd, Indila (PPLC), had entewd Inta a detimive Bgrecment, pursuant tn which me ComoaN on 3081 lanualy
2015, has acgulred 100% or PPIL. This ha been complete[t, after all ncre 50ry approvals and ror a t  l Mn#mrise value of Rupees 78,819 lacE induive of debt of Rs.27,917 lacs subject te dei,Qi
adjustments.

The Company has funded me above #equsidon timugh the following:-
• Issue or 10,024,™ Equity shares of Rs,2 each (race valt) to Huhriiveb B.V. Ololling Company') on Preferential basis in August 2014 at a price of Rumes 134.08 per Enare. Tiese funds as on 319rozmber 2014 were rempoie,ily investnd in liquid mutual funds.
• Issue or 7% Noti•conyeftpla,2.gbefl lltpaA[.RLI aeS,38,500·105.01,4,0, 3al uan, 2015 on private placement basis b Huhblux S A R  [.  (1 luhtamald Gloup enaty')

 '--'·1 -'
SIGNED fOR IDENTIFICATION
BY

l

-3. R.. BATL'1801 & CO. LLP'
MU t:r I 1

#3311*.I
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Huhtamald PPL Ltd (Formally known as " The Paper Pradumts 1-td-)
Rage Oflice; 12A-06 8·Wing, 13th FloaT, Parince Crescenzo, C-38/39, G-Block, Bandrs Kulla Ctmple,4 Bandra (E), Mumbal-51

Comorate Office: L. B. Shastri Marg, Mailwade, Thane   400 601
aN - 1.21011MH1950 LC145537, Phone No.: (022) 2653 1320, Fax NOi (022) 2653 1310

AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE YEAR 1N9110 31 DECEMBER 2014
(AL. in I Cs)

CONSOUDATED

G. As per aause 41 of the Ii#li„g agreement Ule ligures for the (luarter ended 31 December 2014 and 31 December 2013 are the balanang figures Ibelwccn audited figures In respect
or the full inandal yearand the unaudite p.uisbod year to dare #gure  uph tic ilrd quarter.

ll. TIle Board of D]rectors hME proposed a dividend of RE.2.80 per share subject to approval frath, the Shareholders at the forthcoming AGM, the same will be paid/dispathed
by 158 May 2015.

I. Figures fortheprevious pbriods have bcen regrouped / reda,$ified wherever necessary.
]. As Der Clause 41 al the Usting Agreement, the Can)plany has omed to publish col,Widatd rasulb. The standalone reswts summ ly * bdow and dell Is available rot * investors
at the website www.pplpack. com

Sbndplong results of Hulltamaki PPL Ltd

Quarter ended     Quarter ended     Quprtcr ended       Year ended Year ended
Pardculars 31.112014 30.09.2014 31.112013 31.12.2014 31.112013

(Audited) (UriatidiMil) (Audlmd) (Audited) (Audlmd)
Net SBles / Income froni Oper,6'Ins

28,713 29,094 26,066 113,522 100,617
Profit Bebre Tax & Ektmoldinary Itcms

1,894 1,607 2,163 7,509 7,656
Profit Aker ex 1,744 1,264 1,592 6,462 S,453

Vir ended Yearended

1(.Statentent af apqt¥ ipd liabilides, As at As at
31,12,2014 31.12.2013

(Audlted) (Audited)
A     SQUITY AND LIABILITZES

1 Shareholders· Fwnds
i,) Shre Caplw

1,454 1,254
b) Ragerva and Sulplus

55,294 37,826Subtotal - share:hold,rs' funds 56,748 39,080

2        Minority Interest
2,203 2.013

3     Nor, -Current Liabilities
a) Long- Term Borrowings 3,541 3,991
b) Deferred nx uahilitiNG (noo 549 102
e) Long -lerm  provisions

144 127
Sub'-total - Nor,-current Uibillues 4,234 4,220

4     Curtent Uabilities
B) Short Term Borrowings 232 59
b)  Ijade Payables 17,397 14,855
c) othet Current Uabilities

3,678 2,996d) ihortTerm pr,wisioils
3,520 1030Iii*-total - Current Wablittles 1AA/17 20,940

TOTAL· EQUITY AND LIABILITIES 88,012 66,211-

B   ASSETS

1      Non - Cmet A**eb
a) Fixed Assets

26,166 22,323
b) Goodwill or, Consolidation

1,957 1,957
0 Deferred Tax Assets Cnet) 3
d) 1.ong Term Loans and Advances 2,515 1,676
e) Other Nalt C,irrent *sCIN 28 428
Sub-towl - Non Current Assets

30,666 26,387

2       Current Assea
a) Current Investments 18,634 5,479b) Inventories

9,825 9,348
e) Trade Re eivables

24,578 20,869
d) Cash and annie Balancea

1.165 1,580
c) Short Term Loans and Advarices

1,614 1,206
el Other OUrrent Assets

1:530 1,384Sub-total - Current Al*ets 57,346 39,866

TOTAL-ASSETS 88,012 66,253

For Huhumald PPL Ltd.

Mumbal, 68 Februar,* 0Milt us vt our website '#GNE#£011 IDENTIFICATION
BY   1-- JI), „1 / ----S r . chairm

\) 27 4«
S. R. BATLIBOI & CO. LLP

MUMBAI


