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Biocon stands to gain with
Biologics merger on cards

Stock may remain under pressure until stake buy is complete

RAM PRASAD SAHU
Mumbai, 9 December

The move by pharmaceutical
major Biocon to acquire a minor-
ity stake in Biocon Biologics (BBL)
and turn it into a wholly owned
subsidiary is largely positive for
the consolidated entity. While
brokerages highlight near-term
volatility given equity dilution
and the qualified institutional
placement (QIP) and have cut
their near-term earnings esti-
mates, they expect the company
to gain from operational synergies
over the medium term. The stock
is down 7 per cent over the last
four trading sessions, and could
remain under pressure till the
stake buy is completed over the
next three months.

Biocon already holds over
three-fourths of BBL, and is
buying the rest (23.3 per cent) at
$1.17billion, which pegs the equity
value of BBL at $5.5 billion while
the enterprise value of the entity is
at $6.6 billion.

The minority stakes were held
by Viatris, Serum Institute, True
North, and Tata Capital. Biocon
willissue its shares worth $773 mil-
lion and have a QIP to the tune of
$500 million.

The deal structure involves a
share swap, issuing 171.3 million
shares to minority holders at
405.78, and a cash payout of $400
million specifically to Viatris. This
makes the purchase consideration
at 310,550 crore, valuing BBL at
45,300 crore ($5.09 billion) or at
13.4 times 2027-28 (FY28) BBL
operating profit.

PhillipCapital Research
believes that the buyout of the
minority stake has happened at a
discounted value just before the
monetisation of the robust US bio-
similar portfolio/pipeline. This
makes the scope of value-unlock-
ing strong going ahead, say Surya
Patra and Bhavya Sanghavi of the
brokerage.

While the deal will help elimin-
ate the minority interest at BBL,

simplify the holding structure,
and lower the holding company
discount, the addition of equity
shares would result in dilution of
earnings per share.

Given the earnings dilution,
Motilal Oswal Research has
trimmed its earnings estimates by
9 per cent in FY27 and 8 per cent
in FY28.

While the equity dilution and
QIP process may create a near-
term drag on stock price, business
prospects remain encouraging on
the back of product launches
(namely insulin aspart) in the bio-
logics segment and subsequent
market share gain, scale-up of gen-
erics business, and growth/operat-
ing leverage in Syngene business,
say analysts led by Tushar Manud-
hane of the brokerage.

The brokerage has a “Buy”
rating with a sum-of-the-parts
(SOTP) target price of T460.

The company highlighted the
operational synergies across
supply chain, procurement,
manufacturing, and infrastruc-
ture, which will add value to the
consolidated entity.

JMFinancial Research remains
constructive on Biocon’s outlook
driven by biosimilar scale-up (five
launches over FY25-FY27), com-
plex generic launches (including
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GLP-1), margin expansion, and
improving leverage. Analysts led
by Amey Chalke of the brokerage
forecast arevenue growth of 14 per
cent, operating profit improve-
ment of 23 per cent, and net profit
jump of 42 per cent over FY25-
FY28.Itretainsa “Buy” ratingwith
aSOTP target price of T476.

Some brokerages believe that
the dilution will offset the synergy
benefits of the combined entity.

Although the acquisition of the
stake simplifies group structure,
the 21 per cent resultant dilution in
equity for Biocon (preferential +
QIP), according to analysts led by
Abdulkader Puranwala of ICICI
Securities, offsets the benefits of
profit accretion. The brokerage has
a “Sell” rating on the stock with a
target price of 3320.

79,

YOUR

MONEY

OVERSEAS INVESTMENTS VIA GIFT CITY FUNDS

Strong regulatory oversight,
simpler tax norms

HIMALI PATEL

Several fund houses have
launched international offerings
through GIFT City, providing
Indian residents with a new
route to access overseas markets.
Two funds from PPFAS Mutual
Fund that track the S&P 500 and
the Nasdaq 100 have received
approval. In addition, there is at
present a global equity fund
from DSP and a US smallcap
offering from Baroda BNP Pari-
bas Asset Management.

With domestic mutual funds
(MFs) constrained by regulatory
ceilings on overseas exposure,
this framework presents a viable
alternative for investors seeking
global diversification through the
Liberalised Remittance Scheme
(LRS) route.

Under an Indian regulator
Akeyadvantage of GIFT City is
that its funds operate under the
oversight of an Indian regulator—
the International Financial Ser-
vices Centre Authority (IFSCA).
“Aunified regulator that combines
the powers of all four regulators
enhances the ease of doing busi-
ness,” says Jay Kothari, lead -

investment strategist and head -
international business, DSP
Mutual Fund. Domestic MFs
remain constrained by a $7 billion
overall limit and a $1 billion cap on
overseas exchange-traded funds
(ETFs). This has forced many US-
focused feeder funds to pause
inflows. “Investments into GIFT
City funds do not fallunder Sebi’s
overseas investment limits appli-
cable to domestic MFs,” says Ari-
hant Bardia, chief investment
officer and founder, Valtrust.

GIFT City funds also shield
investors from US estate tax.
Investors benefit from an
experience similar to domestic
MFs, with daily net asset value
disclosures, no lock-in, and fully
digital onboarding.

“Over time, the onboarding
experience of investors will move
close to that for domestic MFs,”
says Nirmal Bari, principal officer,
PPFAS Gift.

The product universe in GIFT
City is expanding, with filings
indicating that strategies across
passive, active, multi-asset, fixed-
income and commodity-linked
categories will become available.
The route could also be more cost-
efficient. “Accessing global mar-

kets through a GIFT City fund can
be more cost-effective than pur-
chasing international ETFs or
funds directly,” says Vaibhav
Shah, head - products, business
strategy and international busi-
ness, Mirae Asset Investment
Managers (India).

Easiertax compliance

Most GIFT City MFs operate as
determinate trusts, under which
the fund pays tax on capital gains
and dividends. Investors do not
incur capital gains tax at redemp-
tion, nor is tax deducted at source.
“Long-term gains on holdings of
24 months or more are taxed at
14.95 per cent. Short-term capital
gains arising from holdings of less
than 24 months are taxed at 42.74
per cent,” says Niteen Dongare,
director and chief executive
officer, Anand Rathi International
Ventures IFSC. Dividends are
taxed at 35.88 per cent within the
fund and are not taxed again in the
hands of investors. These invest-

Be mindful of costs

m Passive or feeder-style funds
have lower total return
expense ratios of 0.30-0.80
per cent

= Active global equity funds
charge 1-2.5 per cent

m Bank charges when remitting
funds under LRS include forex
spread of 0.5-2 per cent

= Additional fees such as SWIFT
charges and trade commission
may apply

m Some banks levy a flat
3500-%1,000 remittance fee

m TCS of 20 per cent applies when
annual LRS remittances exceed
10 lakh (adjustable later)

ments do not require Schedule FA
(foreign assets) disclosure. Any tax
collected at source can be adjusted
while filing returns.

High minimum investment
Most schemes require a minimum
investment of about $5,000
(around ¥4.51lakh). “Investors
must ensure that committing such
an amount fits into their overall
asset allocation,” says Viram Shah,
founder and chief executive
officer, Vested Finance.

Costs are layered, as investors
bear both feeder-fund and under-
lying-fund expenses. Returns
depend on global market condi-
tions, fund performance and US
dollar-Indian rupee movements.
Investors must be comfortable
with currency fluctuations and
international equity volatility.
Units redeemed within 24 months
face ahigh tax rate.

Pointstoheed

Investors should ensure sufficient
room within the Reserve Bank of
India’s LRS limit of $250,000
annually. “They should assess
whether the exposure they get
through an overseas fund or index
matches their long-term diversifi-
cation need and risk appetite,”
says Siddharth Jain, vice president
—valuations, SPA Capital Advisors.
They must also review total
ownership cost and understand
redemption cycles.

Investors should not concen-
trate at their portfolios too much
in asingle market or sector.
Finally, GIFT City funds are
unsuitable for short-term hor-
izons due to high tax and poten-
tial exit loags.

The writer isa Mumbai-based
independentjournalist

Does having cash at home invite 84% tax penalty?

The buzz of a steep “84 per
cent penalty” on cash lying

plained income under spe-
cific provisions of the

68,69, 69A, and 69B of the
I-T Act, which deal with

derived from unexplained
sources by imposing 60 per

the return and is later
detected during assess-

athome hastriggered con-  income tax (I-T) Act. unexplained cash credits, cent basic tax, 25 per cent ment, survey, or search, an

cern among some money, or assets. surcharge and, 4 per cent  additional 10 per cent pen-

taxpayers. When does the 84% cess. This results in an alty under Section 271AAC
Experts, however, say penalty apply? How Section 115BBE effective rate of about 78 isimposed.

that there is no blanket According to Shefali works? per cent, with no deduc- “This is how the overall

levy on keeping cash. This
fine applies only when the
money is treated as unex-

Mundra, tax expert at
ClearTax, the 84 per cent
levy is linked to sections

Read full report here: mybs.in/2esSNPKW

Section 115BBE was intro-
duced through Finance
Act, 2012 to tax income

tionsor loss set-off allowed.
If such unexplained
income is not disclosed in

levy reaches roughly 84 per
cent of the unexplained
amount,” says Mundra.
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LIC HOUSING FINANCE LIMITED

Corporate Identity Number: L65922MH1989PLC052257
Registered & Corporate Office: 131 Maker Tower, “F” Premises,
13th Floor, Cuffe Parade, Mumbai — 400 005.

Tel.: 022-2217 8600, 2217 8700 | Fax: 022-2217 8777
Website: www.lichousing.com | Email: lichousing@lichousing.com

NOTICE OF POSTAL BALLOT

Notice is hereby given pursuant to Sections 108 and 110 of the Companies
Act, 2013 (the Act) read with Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI
LODR), Secretarial Standard on General Meetings (“SS-2") issued by the
Institute of Company Secretaries of India and other applicable laws, rules and
regulations (including any statutory modification(s) or re-enactment(s) thereof
for the time being in force) and in accordance with the applicable circulars
issued by the Ministry of Corporate Affairs (MCA Circulars), that the Ordinary
Resolution appended below is proposed for approval of the Members of the
Company through Postal Ballot by means of electronic voting (e-voting) only.

S.No. Particulars

1 |To pass as an Ordinary Resolution for approval and confirmation of
the appointment of Shri Doraiswamy Ramachandran (DIN:
10358884) as Non-Executive (LIC Nominee) Director and
Chairman of the Company, not liable to retire by rotation.

The explanatory statement pursuant to Section 102(1) and other applicable
provisions, if any, of the Act pertaining to the aforesaid resolutions setting out
the material facts concerning the above matters has been enclosed with the
notice of Postal Ballot.

Notice for Postal Ballot has been sent on Tuesday December 9, 2025, over e-
mail to shareholders / Members of the Company whose name appear in the
Register of Members / Beneficial Owners received from the Registrar and
Share Transfer Agent /through the depository records as on Friday, December
5,2025 to their registered email ID, if any.

In accordance with the provisions of the MCA Circulars and other applicable
laws and regulations, shareholders can vote only through the remote e-voting
process. Accordingly, the Company is pleased to offer a remote e-voting
facility to all its shareholders to cast their votes electronically. The Company
has engaged MUFG Intime India Private Limited (“MUFG Intime” or “RTA”),
its Registrar and Transfer Agent, for the purpose of providing remote e-voting
facility to its members. The remote e-voting instructions are mentioned in the
Notice. The remote e-voting shall commence on Wednesday, December 10,
2025, at 9.00 A.M. (IST) and shall end on Thursday, January 8, 2026, at
5:00 P.M. (IST). Further, the Shareholders would have the option to vote
only through remote e-voting and voting through physical ballot papers
will not be provided. Shareholders are requested to read the instructions in
the Notes under the section “General information and instructions relating
to e-voting” in this Postal Ballot Notice (“Postal Ballot Notice”) to cast their
vote electronically. Shareholders are requested to cast their vote through the
e-voting process not later than 5:00 PM (IST) on Thursday, January 8, 2026,
to be eligible for being considered, failing which it will be strictly considered
that no vote has been received from the Shareholder.

The Scrutinizer will submit his/Report to the Chairman/ the person(s)
authorised by the Chairman of the Company after completion of scrutiny of
the e-voting. The results shall be declared on or before Friday, January 9,
2026 and communicated to Bombay Stock Exchange Limited (“BSE”), and
National Stock Exchange of India Limited (“NSE”) (together the “Stock
Exchanges”), National Securities Depository Limited (“NSDL”) and Central
Depository Services (India) Limited (“CDSL”) (together the “Depositories”),
MUFG Intime India Private Limited” or “Registrar and Share Transfer
Agent” or “RTA” or “MUFG Intime”) and will also be displayed on the
Company's website www.lichousing.com.

The Resolution, if passed by requisite majority, shall be deemed to have been
passed on the last date specified by the Company for e-voting Thursday,
January 8, 2026.

For LIC Housing Finance Limited
Sd/-
Mes. Varsha Hardasani

Date:- December 9, 2025 Company Secretary & Compliance Officer

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL AT MUMBAI
COMPANY PETITION NO 275 OF 2025

IN THE MATTER OF
SECTION 66 OF THE COMPANIES ACT, 2013 AND
THE RULES FRAMED THEREUNDER;

AND
IN THE MATTER OF REDUCTION OF EQUITY
SHARE CAPITAL OF KKR INDIAASSET FINANCE
PRIVATE LIMITED [FORMERLY KKR INDIAASSET
FINANCE LIMITED]

KKR India Asset Finance Private Limited )
[Formerly KKR India Asset Finance Limited], )
a company incorporated under the provisions )
of the Companies Act, 1956 with Corporate )
Identity No. U65191MH1989PTC427278 )
and having its registered office at 4101, )
Level 41, Altimus, Pandurang Budhkar Marg, )
Worli, Mumbai - 400018, Maharashtra, India. ) .

FORM NO.RSC - 4
[Pursuant to Rule 3(3)]
Publication of Notice

.. PETITIONER COMPANY

Notice may be taken that an application vide CP No 275/ MB / 2025 (‘Company
Petition’) has been presented before the National Company Law Tribunal at
Mumbai (‘Hon'ble Tribunal’), on the 1st Day of December 2025 for confirming
reduction of share capital of the Company of the above Company from INR
91,46,94,100 (Indian Rupees Ninety One Crores Forty Six Lakhs Ninety Four
Thousand One Hundred only) divided into 82,11,262 (Eighty Two Lakhs Eleven
Thousand Two Hundred Sixty Two) Class A Equity shares of INR 100 (Indian
Rupees Hundred only) each and 9,35,679 (Nine Lakh Thirty Five Thousand Six
Hundred Seventy Nine) Class B Equity shares of INR 100 (Indian Rupees Hundred
only) each fully paid, to an amount up to INR 1,76,43,900 (Indian Rupees One
Crore Seventy Six Lakhs Forty Three Thousand Nine Hundred only) divided into
1,58,390 (One Lakh Fifty Eight Thousand Three Hundred and Ninety) Class A
Equity shares of INR 100 (Indian Rupees Hundred only) each fully paid-up and
18,049 (Eighteen Thousand and Forty Nine) Class B Equity Shares of INR 100
(Indian Rupees Hundred only) each fully paid-up, by cancelling and extinguishing
up to 80,52,872 (Eighty Lakhs Fifty Two Thousand Eight Hundred Seventy Two
only) Class A Equity shares of INR 100 (Indian Rupees Hundred only) each and
9,17,630 (Nine Lakhs Seventeen Thousand Six Hundred Thirty only) Class B
Equity shares of INR 100 (Indian Rupees Hundred only) each fully paid-up.

Creditor, if any of the Petitioner Company has any objection to the Company
Petition or the details in the list of creditors, the same may be sent (along with
supporting documents) and details about his name and address and the name and
address of his authorised representative, if any, to the undersigned at the
registered office of the Petitioner Company at 4101, Level 41, Altimus, Pandurang
Budhkar Marg, Worli, Mumbai - 400018, Maharashtra, India, within three months of
date ofthis notice.

Ifno objection is received within the time stated above, entries in the list of creditors
will, in all the proceedings under the above Company Petition to reduce the share
capital ofthe Company, be treated as correct.

Itmay also be noted that a hearing has been fixed for 20th March 2026 on which the
Hon’ble Tribunal shall hear the Company Petition. In case any creditor intends to
attend the hearing, he should make a request along with his objections, if any.

Dated this 10th day of December, 2025 at Mumbai

For KKR India Asset Finance Private Limited
[formerly KKR India Asset Finance Limited)]

Anil Nagu

Director

DIN: 00110529

Address: 4101, Level 41, Altimus, Pandurang Budhkar Marg,
Worli, Mumbai - 400018, Maharashtra, India

Email ID: kkrindiareg@kkr.com

Huhtamaki India Ltd.
(CIN No. L21011MH1950FLC145537)
Regd. Office: 7™ Floor, Bellona, The Walk, Hiranandani Estate,
Ghodbunder Road, Thane (W) - 400 607
Tel No.: + 91 (22) 6174 0100; Website: www.flexibles.huhtamaki.in;
Email address: investor.communication@huhtamaki.com
Postal Ballot Notice
Notice is hereby given pursuant to provisions of Section 108 and 110 of
the Companies Act, 2013 (‘the Act’), Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (‘the Rules”), Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) read with the guidelines
prescribed by the Ministry of Corporate Affairs for conducting postal ballot through
e-voting vide various circulars (“MCA Circulars”), and other applicable laws, rules
and regulations (including any statutory modification or re-enactment thereof
for the time being in force and as amended from time to time), to the members
of Huhtamaki India Limited (“the Company”) to transact the following special
business by means of Postal Ballot, only by way of e-voting process (“e-voting”):

Sr. e . Type of
No. Description of resolution Resolution
y Appointment of Mr. Kamal Taneja (DIN: 08063619) Special

" | as a Director and Managing Director of the Company P
9 Appointment of Mr. Axel Glade (DIN: 10780455) Ordina

" | as Non-Executive Non-Independent Director Y
3 Appointment of Mr. Thomas Geust (DIN: 07108367) Ordina

" | as Non-Executive Non-Independent Director Y

Shareholders are informed that:

1. The Board of Directors of the Company at its meeting held on November 14,
2025, recommended to the shareholders to approve the aforesaid matters by
way of Postal Ballot through e-voting. For the purpose of e-voting, the Company
has engaged the services of National Securities Depository Limited. The detailed
procedure for e-voting is provided in the Postal Ballot Notice.

2. In compliance with MCA circulars, on December 9, 2025, the Company has
completed dispatch of the Notice of postal ballot along with the Explanatory
Statement, instructions and manner of e-Voting process dated December 5,
2025 (“Postal Ballot Notice”) through electronic mode only to all Members
whose email IDs are registered with the Company/depositories and whose
names are recorded in the Register of Members / List of Beneficial Owners as
on November 28, 2025 (“Cut-off date”).

3. Members whose email address is not registered / incorrectly registered
with the Company/Depositories, will also be able to cast his/her vote as per
process defined in ‘Instructions for voting’ mentioned in the Postal Ballot
Notice. A person who is not a shareholder as on November 28, 2025, should
treat this notice for information purpose only.

4. The Company has appointed Mr. S. N. Viswanathan (ACS 61955: COP
24355) or failing him, Ms. Malati Kumar (ACS 15508: COP 10980), Partners
of M/s. S. N. Ananthasubramanian & Co, Practicing Company Secretaries as
the scrutinizer for conducting the postal ballot and e-voting process in a fair
and transparent manner.

5. E-voting: The voting would commence on Friday, December 12, 2025,
from 9:00 a.m. (IST) and end on Saturday, January 10, 2026, at 5:00 p.m.
(IST). The E-voting facility shall be disabled after the end of E-voting period
and Members shall not be allowed to register their votes beyond the said date
and time.

Important: In accordance with the MCA Circulars, the Company has made
necessary arrangements for the members to register their e-mail address.
Members who have not registered their e-mail address are requested
to register the same (i) with the Depository Participant(s) where they
maintain their demat accounts, if the shares are held in electronic form, and
(i) by furnishing Investor Service Request Form (ISR-1) for registering their
email addresses and relevant KYC details with the Company’s Registrar and
Share Transfer Agent, M/s. MUFG Intime India Private Limited. The above
forms are available on the Company’s website at www.flexibles.huhtamaki.
inand on RTA’s website at https://web.in.mpms.mufg.com/KYC-downloads.
html, if the shares are held in physical form.

The Postal Ballot notice is also available on the website of the Company,
www.flexibles.huhtamaki.in

In case of any queries, you may refer the Frequently Asked Questions (FAQs)

for Shareholders and e-voting user manual for Shareholders available at the

download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a
request to Ms. Rimpa Bag at evoting@nsdl.com.

By order of the Board

For Huhtamaki India Limited

Sd/-

Abhijaat Sinha

Company Secretary

Thane
December 9, 2025

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT CHENNAI
CP (CAA)/82/CHE/2025
IN
CA (CAA)/58/CHE/2025
In the matter of the Companies Act, 2013
AND

In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013

AND

In the matter of Composite Scheme of Arrangement (Demerger) and Amalgamation
amongst Krebs engineering Private Limited and Chemical Consultants and Engineers
Private Limited and Milgerlan Engineering & Construction Private Limited and
Milgerlan Applicators Private Limited and KKR Investments Private Limited and
KREBS Sarmi Engineering Private Limited and SRRS Engineering Services Private Limited
and Saroram Engineering Private Limited and their respective Shareholders and Creditors.

Krebs Engineering Private Limited, (CIN: U27209TN1977PTC007385)
A company incorporated under Companies Act, 1956, having its registered office at,
25A SIDCO Industrial Estate, Ambattur, Chennai 600098.
Represented by its director, Mrs. Ramila Sreedhar
...PetitionerCompany (1)/ Transferor Company (1)
Chemical Consultants and Engineers Private Limited, (CIN: U74210TN1966PTC005402)
A company incorporated under Companies Act, 1956, having its registered office at,
25A, SIDCO Industrial Estate, Ambattur, Chennai 600098.
Represented by its director, Mrs. Ramila Sreedhar
...PetitionerCompany (2) / Transferor Company (2)
Milgerlan Engineering & Construction Private Limited, (CIN: U45201TN1988PTC016074)
A company incorporated under Companies Act, 1956, having its registered office at,
25A, SIDCO Industrial Estate, Ambattur, Chennai 600098.
Represented by its director, Mrs. Ramila Sreedhar
...PetitionerCompany (3) / Transferor Company (3)
Milgerlan Applicators Private Limited, (CIN: U25199N1982PTC009509)
A company incorporated under Companies Act, 1956, having its registered office at,
25A, SIDCO Industrial Estate, Ambattur, Chennai 600098.
Represented by its director, Mr. Ramesh Raman
...PetitionerCompany (4)/ Transferor Company (4)
KKR Investments Private Limited, (CIN: U65993TN1995PTC032862)
A company incorporated under Companies Act, 1956, having its registered office at,
25A, SIDCO Industrial Estate, Ambattur, Chennai 600098.
Represented by its director, Mrs. Ramila Sreedhar
...PetitionerCompany (5)/ Transferee Company/Demerged Company
KREBS SARMI Engineering Private Limited, (CIN: U74999TN2022PTC155813)
A company incorporated under Companies Act, 2013, having its registered office at,
25A, SIDCO Industrial Estate, Ambattur, Chennai 600058.
Represented by its director, Mr. Raghu Raman
...PetitionerCompany (6) / Resulting Company (1)
SRRS Engineering Services Private Limited, (CIN: U74210TN2022PTC155878)
A company incorporated under Companies Act, 2013, having its registered office at,
25A, SIDCO Industrial Estate, Ambattur, Chennai 600058.
Represented by its director, Mrs. Ramila Sreedhar
...PetitionerCompany (7)/ Resulting Company (2)
Saroram Engineering Private Limited, (CIN: U74999TN2022PTC155770)
A company incorporated under Companies Act, 2013, having its registered office at,
25A, SIDCO Industrial Estate, Ambattur, Chennai 600058.
Represented by its director, Mr. Ramesh Raman
...PetitionerCompany (8) / Resulting Company (3)

NOTICE

Notice is hereby given that by an order dated 06th day of November 2025, the Chennai
Bench of the National Company Law Tribunal has fixed the date of hearing of the Company
Petition filed by the Petitioner Companies under Section 230 to 232 of the Companies
Act, 2013 for the sanction of Composite Scheme of Arrangement (Demerger) and
Amalgamation amongst Krebs Engineering Private Limited and Chemical Consultants and
Engineers Private Limited and Milgerlan Engineering & Construction Private Limited and
Milgerlan Applicators Private Limited and KKR Investments Private Limited and KREBS
Sarmi Engineering Private Limited and SRRS Engineering Services Private Limited and
Saroram Engineering Private Limited and their respective Shareholders and Creditors, on
the 07thday of January 2026.Any person desirous of supporting or opposing the said
Petition should send to the Petitioners’ Advocate, notice of his intention, signed by him
or his Advocate, with his name and address, so as to reach the Petitioners' Advocate not
later than two days before the date fixed for hearing of the Petition. Where he seeks to
oppose the Petition, the grounds of opposition or a copy of his affidavit shall be furnished
with such notice. A copy of the Petition will be furnished by the undersigned to any
person requiring the same on payment of the prescribed charges for the same.

Dated this 10th day of December, 2025

PAWAN JHABAKH,
Counsel for the Petitioners,
New No. 115, First Floor, Luz Church Road, Mylapore, Chennai - 600004.
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