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Nvidia to acquire $1billion of new
shares of South Korea's Naver

Seoul: Shares of South horean internet and cloud service giant
Naver jumped more than 10% on Monday after it said Nvidia
would acquire $1 billion of its new shares to finance a project to
expand an Al data centre. The move underscores a deepening
partnership between the two companies, which in June
announced plans to build global Al infrastructure to tap demand
for sovereign Al in the Asia-Pacific region, Europe and the Middle
Fast. REUTERS

European SpaceXrival in talks
toraise $300 million

The Exploration Company Gmbh, a potential European
rival to Elon Musk’s SpaceX, is in talks to raise at least S300
million, in part from the European Union’s Scaleup Europe
Fund, bumping the company’s valuation to more than $2
billion, the Financial Times reported. The funding round,
which isn’t finalized, would help finance the company’s
effort todevelop the first European reusable space capsule
to transport cargo to the International Space Station and its
planned successor, the F'T'said, citing people familiar with
the matter. BLOOMBERG

Dreamfly Innovations to setup
aviation battery facility in B'luru

New Delhi: Advanced aviation battery technologies firm
Dreamfly Innovations on Monday said it will set up a 40,000-sq.
[t aviation battery manufacturing facility in North Bengaluru,
entailing an investment of 340 crore. The facility will have an ini-
tial annual production capacity of 100 MWh, scalable to 200
MWHh, the company said in a statement. PTI

DCC Energy agrees to $5.7 bn-plus
takeover by KKR, Energy Capital

KRKR & Co.and Energy Capital Partners agreed a deal to acquire
DCC Energy Plc for more than £5.7 billion ($7.6 billion) following
adrawn-out chase for the energy distributor. The private equity
firmswill pay £66.72 ashare, including adividend, as pera state-
ment Monday. DCC shareholders also stand to receive up to
£1.25 per share if the firm achievesat least S800 million from the
sale ofits technology distribution business Nexora.BLOOMBERG

PayU gears up for its next payments battle

Samans. H
salman.hameeth@livemint.com

Quadria Capital eyesrich

harvest from IPO pipeline

Two listings are set to anchor Quadria’s payout push, leveraging its domestic market liquidity

MansiVerma

mansi.verma@livemint.com
MUMBAI

ealthcare-focused private
equity firm Quadria Capi-
tal isaccelerating its exits,
aiming toreturn nearly 1.5
times distributed paid-in
capital (DPI) fromitsthird fund by early
next year asit prepares two more port-
folio companies for public listings.

The SL.1 billion fund, which closed
last year, has already started returning
cash following a partial exit from Neph-
roPlus post its initial public offering
(IPO), Amit Varma, co-founder and
managing partner at Quadria Capital
told Mint. *In Fund IlII, we've already
generated DPI, so we're ahead of that
curve,” he said.

“Fund III should be closerto 1.5x DPI
early next year. We are expecting at
least two more portfolio companies to
list by early 2027,” he added. According
to mediareports, Maxivision Eye Hos-
pitals and Aragen Life Sciences are
next, with both preparing to hit the
public markets by early next vear.

For its second fund, from which it
began investing in 2021, Quadria
reported a DPI of 1.1x, Mint reported
last year. DPI measures the cash a pri-
vate equity fund has returned to its
investorsrelative to the capital they
have contributed. The metric has
gained weight as investors navigate
a challenging climate for new fund-
raising and exits.

However, India’s deepening cap-
ital markets are helping Quadria
buck that trend by widening its exit
options. While strategic buyers his-
torically accounted for 60% of its exits,
Varma said public markets have
emerged asa powerful liquidity route.

“For India, capital markets are nowa
great source of exits for us,” Varma said.
In South-east Asia, however, exits con-
tinue to rely largely on strategic sales

FOR its second fund,
from which it began
investing in 2021,
Quadria reported a
DPI of 1.1x

Empowerment (FACE).
“Credit lines on UPI could

the public markets by early next year.

and other private equity buyers,

The pace of exits puts Fund II1 ahead
of Quadria’s typical investment cycle.
The healthcare investor generally aims
to deploy a fund completely within its
first three years, begin returning capi-
tal in years four and five, and substan-
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Maxivision Eye Hospitals and Aragen Life Sciences are reportedly preparing to hit

and insights provider Preqin’s Per-
formance Benchmark for India AlF,
based on data reported by general part-
ners, private equity funds launched in
2023—the same year Quadria made its
first investment from Fund III—had
returned very little capital to investors

BENCHMARK PACE

QUADRIA'S first
fund has been fully
exited, while the firm
expects to fully exit
Fund Il by 2028

tially exit the portfolio by year seven or
eight. Quadria’s first fund has been
completely exited, while the firm
expects to fully exit Fund II by 2028,
Varma said.

The pace stands out against indust
benchmarks. According to global

QUADRIA Capital THE ta
manages more than
$4.3 billion of assets
across 29

investments

was $300 million,
which eventuall

by March 2025. The median DPI for the
29 funds in this cohort was just 0.1x.
Quadpria’s Fund III, Varma said, ison
track toreach roughly L5x DPI by early
next year, putting it well ahead of most
funds fromits vintage at a similar stage.
The exit push isunfolding alongside

rget corpus of
Quadria’s first fund

grew to $450 million

rapid deployment from Quadria’s latest
$L.1-billion healthcare fund, which
closed in October 2025. With LP co-in-
vesiments, total deployment is
expected to cross SL5 billion. The fund
isalready about 50-60% deployed, and
Quadria expects that figure to cross
75% by the end of 2026, “In the next six
months, we expect to close another
two-three investments that will hap-
pen, which will take us past the 75%
mark,” Varma said. Quadria has so far
backed companies such as NephroPlus,
MaxiVision Eyve Hospitals, and Aragen
Life Sciences from the fund.

Founded in 2012, Quadria Capital
manages more than $4.3 billion of
assets across 29 investments in South
and Southeast Asia, including India,
Vietnam, Indonesia, and Singapore.

The target corpus ol Quadria Capi-
tal’s first fund was $300 million, which
eventually grew to $450 million with
co-investments from its limited part-
ners (LPs). It raised $600 million in
2016 towards its second fund, and
eventually deployed $S780 million,
including LP co-investments.

The next leg of deployment will span
healthcare delivery, medical technol-
ogy and pharmaceuticals. “We're look-
ingat acouple of hospital assets. We're
looking at one medtech asset, and we're
looking at two pharma assets across
India and SEA,” Varma said. The
transactions are currently under
discussion and the firm has not dis-
closed the targets.

Hospitals will remain a key area
of deployment, but Quadria is more
interested in single-specialty
healthcare platforms than multi-
specialty hospital assets. *Our firm
beliefis that single-specialty assetsare
good assets to invest in because of the
scale and size that you can create. You
can create operating efficiencies and,
more importantly, youcan create a dif-
ferentiation in the mind of patients,”
Varma said.

Gadkari can
sue Meta, X

for deeptake:
Bombay HC

FTI

feedback@livemint.com
NEW DELHI

he Bombay high court
T-::nn Monday permitted

Union minister Nitin
Gadkari to file a civil suit
against Meta Platforms, X
Corp, Google LLC and other
unknown persons over “defa-
matory” deepfakes and
Al-generated posts uploaded
against him.

The Union minister for road
transport and highways and
senior BJP leader had filed a
leave petition under Clause
XII of Letters Patent, a proce-
dural requirement wherein
permission of the court is
sought before filing of a suit,
when part of the cause of
action arises outside the terri-
torial jurisdiction of the high
court.

Such leave (permission) is
necessary to enable the court
to hear and decide a suit
despite jurisdictional limita-
tions.

Gadkari’s leave petition
came up for hearing on Mon-
day before a single bench of
Justice Abhay Ahuja.

His lawyer Sandeep Ladda
submitted that online plat-
forms have made alleged defa-
matory and deepfake content
publicly available, including to
users in Maharashtra. Since
thiscontent isaccessible here,
Ladda argued that a substan-
tial part of the cause of action
arises in this state, too.

Justice Ahuja accepted the
arguments and permitted the
Union minister to file a civil
suit against the online portals.

Gadkari, in his proposed
suit, claimed there are several
fake, Al-generated and defa-
matory content available
online with regard to the etha-
nol-blended fuel issue.
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rosus-owned fintech
P firm PayU is preparing to

broaden its consumer-
credit business beyond check-
out financing by exploring
credit lines on the Unified Pay-
ments [nterface (UPI), includ-
ing a potential partnership
with a bank to offer RuPay
credit cards, according to
Anirban Mukherjee, the com-

be safer than some unsecured
credit products because the
lender knows the end use, can
monitor transactions and can
continuously re-underwrite
the customer,” he said.

The expansion comes after
PayU’s lending business
turned profitable.

Its credit business, compris-
ing LazyPay, consumer lend-
ing and merchant lending,
reported revenue of $204 mil-

LOAN BOOK

¥ 1,73,123 Crore
28.80% growth |
(YoY) '

NBFC Infrastructure
Finance Company

35.

PAT § NET NPA
% 851.11 Crore | 0.048%
Reduction by |

05% growth

9.43%
(YoY) .
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NET WORTH
1 22,867.28 Crore
. 29.51% growth

lionin FY26, up 19% from $171
million a year earlier. The
business posted an Ebitda of
$6 million, compared with a

pany’s chiefexecutive olficer.

The assessment, however,

remains at an early stage.
PayUwould prefer to partic-

PayU is exploring credit lines on UPI, including a potential
partnership with a bank to offer RuPay credit cards.  istockpHoTO

ipate directly ifits non-bank- | receive, for example, a | worksout to only about5-8% | lossof$28 million in FY25. T L 2 i R T W e M\ :
ing financial company (NBFC) | 350,000 creditlineandrepay | inacountryofroughly 1.45 bil- Payments business, includ- ' ' | T oo & S S R .
isallowed toofferthe product. | itoversixmonthswhileusing | lion people. ing its payment gateway seg- Extract of Statement of Unaudited Financial Results (Standalone & Consolidated) for the Quarter Ended 30" June, 2026 (3, crore)
Under current Reserve Bank | it at multiple RBI has also | ment, revenue rose 10% to STANDALONE CONSOLIDATED
of India (RBI) rules, only | merchants,” Pale would said demand for | §577 million in FY26. Pay- Particul Quarter Ended Year Ended Quarter Ended Year Ended
scheduled commercial banks | Mukherjee said. prefer to small-ticket per- | mentsEbitdaimproved to $12 o 30.06.2026 | 30062025 | 31.03.2026 | 30.06.2026 | 30.06.2025 | 31.03.2026
%l'“lk fle?[:qul?jdll flllElI]..f_'._E | hl[l;ifl;em‘zunsa participate S:fjﬁill ]::ngll_s 11;13 g;l’g?n from $3 million in (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Audited)
n:’;ﬂ“’ rlzaﬂéailctiﬂbne{;idli;iﬁi ;;]‘;E‘ £ m;;i{];t directly if its ;‘S;ﬂi" E;;?”{'};r o NS— Total Income from Operations (Net) 371747 293731 | 1315040 3,717.17 2937.31|  13,150.40
T ﬂpn E— T NBFC is allowed 2{}% (FY26) Lig_ PR—— n*'lle-ﬁ ; lﬂrgelj,: M Net Profit for the Period (before tax & exceptional items) 1,066.20 857.23 3,221.44 1,066.20 857.23 3,221.44
[h ¢ RBI is consid Di;il'l g the number of to offer the ital N B‘ FCs | deliberate exit from lower- Net Profit for the Period before tax (after exceptional items) 1,066.20 857.23 3,221.44 1,066.20 857.23 3,221.44
sele Cti‘JE]}’, whether | arger | active credit pl‘ﬂdUEt accounted for 19% margin business, even as PayU Net Profit for the Period after tax (after exceptional items) 851.11 630.23 4,034.37 851.11 630,23 4,034.37
NBFCs can participate in | cards crossed of sanction value | expanded payment-process- ;ﬂtﬂrltﬂg;lﬁfﬂhﬂnsé‘ﬂf Rﬁﬂim} for ?i;ﬁﬂﬂﬂd {mn;pris[ng
it I3 avee | 190 45 milling %-ofwnc: | inov T e rofit for the period (after tax) and other comprehensive
credit lmes,_ on UPL Ifthat hap- | 120.45 11:111!1011 in | | E!Ild 8[]‘1; of sanc u}dgmlumes. PayU servesover kicome (after Lax) 890,08 (313.86) 347715 890,08 (313.86) 347715
pens, PavUwouldbe happyto | May, with total spending | tionvolumeinthe firsthalfol | 450,000 merchantsin India. S S T R T T te0l 200180 S BO10 007 80 SOOT B 200180
participate. It is a powerful | reaching 32.03 trillion. Even | FY26, according to the Fin- For an extended version of i ) Bl { i J i = = i i e
product. A customer could | so, credit-card penetration | tech AssociationforConsumer | this story, go tolivemint.com. Other Equity (excluding Revaluation Reserve) N.A. NA. | 18,533.30 NA. NA. | 18,531.5
Securities Premium Account N.A. N.A. 1.26 N.A. N.A. 1.26
Net Worth® N.A. N.A. 21,977.20 N.A. N.A. 21,975.46
. Paid up Debt Capitall Outstanding Debt” N.A. NA. | 1,41,389.61 N.A. N.A. 1,41,389.61
Home First Finance Company India Limited hﬂmEﬁf.f 4 Debt Equity Ratio NA NA 6.43 NA N.A 643
e Earning Per Share (FV - ¥ 10/- each) (Not annualised)
Statement of Reviewed Financial Results for the quarter ended June 30, 2026 e i o 2015 40 %18 1
i) Diluted 4,25 3.15 20.15 4,25 3.15 2015
Based on the recommendation of the Audit Committee, the Board of Directors of the Debenture Redemption Reserve N.A. M.A. 3,095.50 NA. N.A. 3,095.50

Company, at its meeting held on Monday, July 27, 2026 has approved the Reviewed

x I I 4 | i I
Financial Results of the Company for the quarter ended June 30, 2026 (“Financial Dulsriding Dath xclading it A8 fcUSIIents - Siciuthng Eerpatus ot

Scan to access
the detailed Financial Results

Results"). _ NOTES: www.nseindia.com/corporates) and the same is also available on the company's
K Q1FY27 in brief I 1 The above financial results of the company have been reviewed by the Audit §  Website (URL: www.hudco.org.in).
Committee and subsequently approved by the Board of Directors in their meeting ;4 The other line items referred in regulation 52(4) of the Listing Regulation, pertinent
AUM Di PA P, ! ; :
SHUrEement Svase d held on 27" July, 2026. These financial resulis have also been reviewed by M/s {  disclosures have been made to the websites of BSE Limited (URL:
SARC & Associates, Chartered Accountants, Statutory Auditors of the Company. www.bseindia.com/corporates), National Stock Exchange of India Limited (URL:
0 ke : : ;
16,938 Crs. 1,628 Crs. 1.8% Y160 Crs. 2 The Board of the Company approved an Interim Dividend for FY 2026-27 @ %1.25 wgnsmgla-mmf%ammatﬁJ and the same is also available on the company's
ini iaibili website (URL: www.hudco.org.in).
a5 7. | 6.7% 31.0% | 3.6 % 0b 345% | 7.0% per share of ¥ 10 each. The record date for determining the eligibility of 1 . | | | _
- m shareholders for receipt of 1stinterim dividend has been fixed as 31.07.2026. : & There is no change in the accounting policy during the quarter, hence there is no
: M vov MQoq — 3 The above is an extract of the detailed format of Quarterly Financial Results fled :  Impact on net profitloss, total comprehensive income or any other relevant
The Financial Results, together with the Limited Review Report (with unmodified opinion on the Financial with the Stock Exchanges under Regulation 33 and 52(4) of the SEBI (Listing financialitem(s).
Resulis) issued by the Joint Statutory Auditors, M/s. B 5 R & Co. LLP Chartered Accountants (Firm Obligations and Disclosure Requirement) Regulations, 20135, The full format ofthe For and on behalf of the Board of Directors
Registration No. 101248W/W-100022), and M/s. Batliboi & Purohit, Chartered Accountants (Firm Registration financial results are available on the websites of BSE Limited (URL: : Place: New Delhi Sd/-
No. 101048W), have been hosted on the Company's website (https://homefirstindia.com/investor-relations # www.bseindia.com/corporates), National Stock Exchange of India Limited (URL: | Date: 27.07.2026 Sanjay Kulshrestha
financial-results), as well as on the websites of BSE Limited (www.bsegindia.com) and the National Stock \ . i Chairman and Managing Director

Exchange of India Limited (www.nseindia.com).

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing — S0/- WIDE ARRAY OF PRODUCTS & SERVICES @ Financing ‘ -:lﬁ Consultancy ‘ Capacity Building
Obligations and Disclosure Requirements) Regulations, 2015 MHHI}] Viswanathan = =
Place: Mumbai Managing Director & CEQ

HOUSING AND URBAN DEVELOPMENT CORPORATION LTD. (HUDCO)

(A Govt. of India Enterprise)
REGISTERED OFFICE : HUDCO BHAWAN, CORE 7A, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI -110003
CIN: L74899DL1970G0I005276 | GSTIN: 0TAAACH0632A1ZF | website: www.hudco.org.in | Followuson: € € @ ©

Date: July 27, 2026
Registered office: 511, Acme Plaza, Andheri-Kurla Road, Andheri (East), Mumbai 400059

CIN: L65990MH2010PLC240703; Tel: +91 8880549911; Email id: corporate@homefirstindia.com
website: https://homefirstindia.com/
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