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that lenders will take further mea-
sures to review the framework for
empanelment of  audit firms.

There are around 800 agencies, in-
cluding chartered accountants,
empanelled for specialised moni-
toring for the 2025-28 period.

Banks Told to Have Stricter Norms
For Eligibility of Forensic Auditors

Dheeraj Tiwari

New Delhi:The government has di-
rected banks to tighten the empanel-
ment framework for forensic audi-
tors by imposing stricter eligibility
criteria following Enforcement Di-
rectorate (ED) observations against
two audit firms in cases involving

Amtek Group and ACIL Ltd.
Banks have since de-empanelled

the two auditors from their Agen-
cies for Specialised Monitoring
(ASM) list, said two executives
aware of  the developments.

“The investigation agency had re-
commended immediate blacklis-
ting of  these audit firms and termi-
nation of  ongoing engagements,”
said one of  the executives, adding

TAKING A TOUGHER STANCE

Public sector banks posted a re-
cord net profit of  ̀̀ 1.98 lakh crore in
FY26, driven by improved asset qu-
ality, healthy credit growth and
higher income, marking their fo-
urth consecutive year of  profitabi-
lity.

ED investigating Amtek, ACIL 

under PMLA in connection 

with a bank fraud case 

involving more than  

`25,000 crore  

Around 800 ASMs 

empanelled for 2025-28   

Banks engage ASMs in 

consortium lending cases 

involving large or specialised 

credit exposures   

Money Trail

Case in Point
FY23   

1.24% 
FY24   

0.76% 

FY25   

0.52% 
FY26   

0.39% 

PSBs’ Net NPA

Why are ASMs Engaged

PROBE UNDER PMLA Two audit firms de-empanelled from specialised

monitoring list after adverse remarks in Amtek and ACIL cases

RECORD PROFIT

Public sector
banks posted a
record net pro-

fit of ̀̀ 1.98 L Cr in FY26
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CUMULATIVE RAINFALL FROM 
JUNE 1 TO AUGUST 24 (% departure from normal)

 PROGRESS OF AREA COVERAGE UNDER KHARIF CROPS AS ON AUGUST 21 (in lakh hectares)

MONSOON
Watch

All-India

NW India

South Peninsula

Central

-13

-11

-27

-2

-22

East & NE 

Under the infl uence of low-pressure area over 
Gangetic West Bengal & adjoining Jharkhand and 
North Odisha, Chhattisgarh, Madhya Pradesh

Isolated heavy 
rainfall also likely 

over Bihar and Uttar Pradesh 
during next 3 to 4 days

Rice

Pulses

Oilseeds

Sugarcane

Shri Anna

418.3

112.1

188.7

58.9

179.8

405.1

113.6

188.4

58.4

176.4

2025
2026

CURRENT 
WEATHER &
FORECAST

*Also includes crops other than 
the fi ve mentioned categories.

Total*

1,072.77 1,056.70
Subdued rainfall activity 
likely to continue over 
Peninsular India during 
next one week

Source: IMD, Agriculture Ministry

Restrictions
on Wheat
Exports Lifted

Our Bureau

Pune:India has moved wheat
and wheat product exports
from the prohibited to open
category after four years.

With global wheat prices ris-
ing due to geopolitical rea-
sons, export demand for Indi-
an wheat had increased from
Bangladesh. However, only
big players were able to take
advantage of  this export op-
portunity due to the export re-
strictions, said industry lead-
ers. The Roller Flour Proces-
sors Federation of  India said
MSMEs will now be able to
take their brand overseas.

The Director General of  For-
eign Trade issued the notifi-
cations removing wheat and
atta, maida, rava/suji from
the prohibited to free catego-
ry with immediate effect.

India had banned wheat ex-
ports in May 2022 as impact
of  a severe heat wave on do-
mestic crop coupled with ro-
bust exports had reduced do-
mestic stocks fuelling a
price rally. The government
opened the wheat exports
partially in early 2026 allow-
ing export of  50 lakh tonnes
of  wheat and 10 lakh tonnes
of  wheat products.

India to Ease Rules, Clear Hurdles for Chip, Auto Parts Cos: Goyal

Kirtika Suneja

Tokyo: India will amend regula-
tions and introduce new rules wit-
hin two months to address con-
cerns raised by semiconductor and
automotive component manufac-
turers, commerce and industry mi-
nister Piyush Goyal said Monday.

In a fireside chat with Nikkei Asia
in Tokyo, the minister said he met
two companies seeking to bring se-
miconductor and auto-component
manufacturing to India and that
their concerns were resolved du-
ring the discussions. He also rejec-
ted the idea of  India being viewed

merely as a “plus-one” destination.
“I have assured them that wit-

hin the next two months, In-
dia will amend its regula-
tions, bring in new rules to
accommodate their request
and ensure that they will have
absolutely no problem as they
bring manufacturing into In-
dia,” he said.

Goyal explained that the
government has sig-
nificantly simplifi-
ed the Bureau of  In-
dian Standards
framework and is
working to ease the
approval process,

including for suppliers that
may not be covered under

the revised regulations.

“There would be occasions where
the demand may be only about im-
porting goods from another count-
ry…which is not conducive for fair

trading practices and which is
often known to supply goods

at predatory prices,” he said.
“In those situations,
obviously it is very diffi-
cult to meet the demands
of  certain sectors of  in-
dustry, and I am not apo-
logetic about it, I am very

upfront and frank about
this when they meet me,”

he added.
He said the Union Cabinet

has approved the Semicon 2.0 po-

licy for the development of  India’s
semiconductor design and manu-
facturing ecosystem. “…together
with the private sector, we are loo-
king to seed about $50 billion of  se-
miconductor and associated in-
dustry in the next year, year and a
half. Once that is done, we will come
out with Semiconductor 3.0, becau-
se for us this is a journey,” he added.

STEEL SOURCING

During a roundtable with Japane-
se businesses, Goyal urged firms to
source steel from India, questio-
ning how India could protect fore-
ign companies from trade measu-
res when they do not support do-

mestic producers. He said India
has imposed safeguard duties only
on lower-grade steel, while higher
grades can be imported freely.

Goyal said he had urged Japanese
industry for seven years to buy com-
petitively priced, quality-compliant
Indian steel, but “somehow they do
not buy from India”. He suggested
approaching the Directorate Gene-
ral of  Trade Remedies on antidum-
ping and safeguard duties.

India extended a 12% safeguard du-
ty on certain steel imports for three
years from December 2025 to curb
dumping and protect domestic pro-
ducers. Goyal said the duty was lo-
wer than the 50% imposed by the US.

Minister says regulatory changes will be introduced within two months as India targets $50 billion in semiconductor, allied investments over 18 months

UPI@10: A Miracle Story
ET GRAPHICS

MOST USED UPI MERCHANT CATEGORIES, JULY 2026

UPI’s MONTHLY TRANSACTION STATISTICS

Average Daily
Transactions (m)

Average
Transaction Size (`)

Groceries/supermarkets 124 214

Fast food restaurants 48 119

Eating places and restaurants 41 171

Telecom services 27 282

Service stations 24 607

Bakeries 15 132

Cigar shops/stands 14 65

Drug stores/pharmacies 10 422

Dairies 9 217

Buying digital gold 8 102
Source: National Payments Corp. of India, ET calculations
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Aug 2026: First month to clock 
a run rate of transactions worth 
`1 lakh crore per day

Even after astronomical growth, 
UPI use still regularly exceeds 
20% year-on-year growth

Average transaction size has 
declined steadily from ̀ 1,800+ 
in 2019 to below ̀ 1,300 now

Data till Aug 19, 2026

Industry Insists on
Assured Offtake for
Coal Gasification

Prashant Mukherjee

New Delhi: The energy indust-
ry is seeking assured offtake
commitments from the govern-
ment for coal gasification pro-
jects, arguing that viability gap
funding (VGF) alone may not be
enough to unlock investments in
capital-intensive plants.

The investment case remains
weak even with government
support, if  project developers
have to commit thousands of
crores without certainty on de-
mand, on who would buy the ga-
sification output and at what vo-
lumes and prices, industry ex-
ecutives said.

“If  you are putting in `̀10,000
crore and there is no assured pla-
ce to sell the output, the arithme-
tic does not work,” a senior in-
dustry executive told ET. Coal
gasification is a process that con-
verts solid coal into synthetic

gas, which has
multiple uses.
The comments
come as the go-
vernment rolls
out a `̀37,500 cro-
re incentive sche-
me aimed at sca-
ling up surface
coal and lignite
gasification and
building a domes-
tic coal-to-chemi-
cals ecosystem.

The industry is
also seeking fre-
ight support or
allocation of

land near the mine head and
ports for gasification projects
supplying fertiliser and steel
plants, saying logistics costs
could further weaken the eco-
nomics of  these projects.

While the new scheme provi-
des a financial incentive of  up to
20% of  the cost of  plant and ma-
chinery, industry executives sa-
id a capital subsidy alone would
not address the demand and
market risks associated with
projects that require large up-
front investments and have long
gestation periods.

The experience of  the Talcher
fertiliser project in Odisha has
also highlighted some of  the ex-
ecution challenges associated
with coal gasification.

Industry
seeks freight
support or
land near
mines and
ports, citing
logistics costs
as a key
hurdle for
gasification
projects

The govt has signif-
icantly simplified the
Bureau of Indian Stan-
dards framework and
is working to ease the

approval process



Our Bureau

New Delhi: In a modernisa-
tion drive to improve rural re-
ach, India Post on Monday
launched two cloud-based
apps, customer-facing Dak Se-
wa and employee-only Dak
Mitra, to offer postal services
digitally. 

This is the first time citizens
can book parcels, check their
savings and access insurance

services under
a single inter-
face without
visiting a post
office.

Communica-
tions minister Jyotiraditya
Scindia said India Post, one
of  the country’s oldest insti-
tutions, is being modernised
to meet the needs of  the 21st
century. The two apps, Dak
Mitra for India Post employe-
es and Dak Sewa for citizens,
combine postal, banking and
insurance services on a sing-
le interface.

India Post Rolls
Out Twin Apps
for Citizens, Staff 

gramme is part of  a broader
capital management strategy
to progressively align our fun-
ding structure with the mar-
kets in which we operate. Gi-
ven that our assets and cash
flows are primarily generated

in India, incre-
asing the pro-
portion of  ru-
pee-denomina-
ted debt allows
us to better
match our lia-
bilities with
our underlying
business expo-
sure,” said
Gauri Shankar
Nagabhusha-

nam, CEO, CLINT.
Since the start of  2026, it has

completed two debt onsho-
ring tranches, amounting to
S$204 million. “Besides en-
hancing our natural hedge by
reducing foreign currency ex-
posure on this portion of
debt, it also allows us to incre-

ase distributable cash flows
for unit holders. The first
tranche completed in Janua-
ry 2026 contributed approxi-
mately 3.4% accretion to DPU,
while the second tranche
completed in July 2026 added
1.6%, taking the cumulative
DPU accretion from these ex-
ercises to close to 5%,” said
Nagabhushanam.

‘NATURAL HEDGE’

“As such, around 47% of  our
borrowings remain exposed
to foreign currency move-
ments. The ongoing debt ons-
horing programme is aimed
at further strengthening this
natural hedge while impro-
ving capital efficiency and
distributable cash flows. We
will continue to evaluate op-
portunities to optimise our ca-
pital structure in a prudent
and disciplined manner, whi-
le maintaining a balanced and
diversified funding profile,”
said Nagabhushanam.

CapitaLand India Steps Up Debt
Onshoring to Reduce Forex Risk 

Faizan Haidar

New Delhi: Singapore-based
CapitaLand India Trust
(CLINT) is in the process of
converting outstanding debt
held in Singapore dollars to
rupees since the local unit has
depreciated quite a lot in the
past 12-18 months, a senior ex-
ecutive said. As of  June 2026,
CLINT, which manages aro-
und 22 millions square feet
spread across Bangalore,
Chennai, Hyderabad, Pune
and Mumbai, had S$1.7 billion
(roughly `̀8,820 crore) of  bor-
rowings. As of  June, CLINT’s
assets under management
stood at S$3.5 billion.

About 53% of  the debt is al-
ready aligned to the Indian
rupee, comprising 29% of
onshore local unit debt and a
further 24% that is economi-
cally hedged into rupee thro-
ugh structures in Singapore.

“Our debt onshoring pro-

AMID RUPEE DEPRECIATION 

As of June
2026, CLINT,
had around
S$1.7 billion 
( `̀8,820 cr) of
borrowings

city. The sanctioned capex
will have to be completed wit-
hin three years of  starting
commercial operations. 

Further expansion will be
linked to traffic and capacity
thresholds under Airports
Economic Regulatory Autho-
rity norms, according to the
minutes. 

The government is also loo-
king to limit concentration by
capping the number of  air-
port bundles that a single bid-
der can win. 

“The number of  airport
bundles that may be awarded

to a single bidder would be
capped,” the minutes said, ci-
ting risks from market con-
centration and potential over-
leveraging. 

The modalities of  the cap are
still being worked out. The
move follows the govern-
ment’s 2019 airport privatisa-
tion round, when the Adani
Group won all six airports on
offer. The Centre is also see-
king to widen the pool of  bid-
ders beyond airport opera-
tors. Infrastructure compani-
es with relevant experience
outside aviation could partici-

pate, subject to meeting eligi-
bility conditions. 

“Eligible technical experien-
ce would not be restricted ex-
clusively to the aviation sec-
tor,” according to the minutes.
Such experience will be asses-
sed against infrastructure
sectors covered by the Harmo-
nised Master List of  Infrast-
ructure, potentially allowing
companies with experience in
sectors such as roads, ports,
power and railways to qualify,
subject to tender conditions. 

The proposed concession
will also allow city-side deve-
lopment, with land to be made
available for such projects.
The area and permitted uses
will be specified in the bid-
ding documents. 

The government’s financial
model estimates project inter-
nal rates of  return (IRRs) of
10.7%-12% across the five
bundles and equity IRRs of
16.7%-18.6%. 

Varanasi-Gaya-Kushinagar
has the highest estimated equ-
ity IRR at 18.6%, while Tiru-
chirappalli-Tirupati and Rai-
pur-Aurangabad have the lo-
west at 16.7%. 

Bundle Breakdown
Bhubaneswar-Hubballi 

`2,725 crore

Varanasi-Gaya-Kushinagar 

`2,467 crore

Raipur-
Aurangabad

`1,496 crore

Tiruchirappalli-
Tirupati

`1,411 crore

Amritsar-
Kangra

`523 crore

Forum Gandhi

Mumbai: India expects priva-
te operators to invest about
`̀8,622 crore in 11 airports that
the government plans to
award under 50-year conces-
sions. The Public Private
Partnership Appraisal Com-
mittee gave in-principle app-
roval to the proposal at its Au-
gust 4 meeting, according to
minutes reviewed by ET. The
11 airports will be offered in fi-
ve bundles, with each awar-
ded to a single concessionaire. 

The Bhubaneswar-Hubballi
bundle has the highest esti-
mated investment require-
ment at `̀2,725 crore, followed
by Varanasi-Gaya-Kushina-
gar at ̀̀ 2,467 crore. Raipur-Au-
rangabad requires Rs1,496
crore, Tiruchirappalli-Tiru-
pati `̀1,411 crore, and Amrit-
sar-Kangra ̀̀ 523 crore. 

The investment will cover
capital expenditure by the
concessionaires, including
spending already sanctioned
by the Airports Authority of
India and additional expendi-
ture required to expand capa-

PPPAC Sees `̀8,622 cr Capex
for Privatising 11 Airports
50-yr concessions across 5 bundles; bidder cap proposed to curb concentration
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Companies: Pursuit of Profit


	NSEBSEReg25082026
	FE-25082026-Delhi-22
	ET ● Delhi ● 25‹08‹2026 
	ET ● Mumbai ● 25‹08‹2026 

		2026-08-25T11:25:37+0530
	VIKAS GOYAL




