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Companies: Pursuit of Profit L&

Air India FY26 Losses Pull

SIA’s Profit Down by 57%

Singapore Airlines says it remains committed to 25.1% Air India stake

Forum Gandhi

Mumbai: Air India’s losses
more than doubled to T25 606
crore (about $2.6 billion) in
FY2%, showed finmancial re
sults issued by Singapore Air-
lines, which sald mounting
losses at the Tata Group-ow
ned earrier dragped down its
own annual profit by 57% even
as it reaffirmed commitment
to [1535.1% stake Inthe airline

Singapore Airfines said its
niet profit fell to SSLI8 billion
(T8 864 crore) for the vear en
dod Mareh 21, feoom S%2.78 hil
lion a year earlier. after boo
Kinga 58845, 2million share of
lpgses from Alr India. The
FYI5 carnings wore boopsted
by a one-time S51.1 billion ac-
counting gain ticd to the Air
India-Visiara merger.

Adr India’s wotal fiscal loss
stands at $83,765. 7 milllon, cal-
culated at an average FY26 ox-
change rate of B6H.5,

Alr India didn't offer a com-
ment

People in the know said Alr
India’s Anancial losses are lar
gedy dite to a ¥7.000-28,000 c1o-
re impact due o unfavourable
currency movements and
el 00071500 crove fisr comply
ing with the new labourcodes.
However, the bulk of the bleed
stems from external shocks:
fuel-heavy detours due to the
Pakistani  airspace closure
and the severe inancial aftor
math of the Boeing plune loss
following erash of Flight 171
lngl venr hos added another

T4.000-3, 000 crore.

Deapite the edrnings volatili-
iy SIA said it remains "com-
mitted” toils25.1% atake in the
Indiancarrier, describingitas
a "eore component” of its mul-
ti-hub strategy. The airline ad-
dedd that while Air India faces
supply chain headwinds and
airspace restrictions in the
Miuddle East, its leet renewal
and transformation program-

tions and heightensd geopoli-
tienluncertainty ™

The sharp swing reflects a
full 12 months of exposure for
S1A 1o Air India’s losses, com-
pared to just four in FY25

Alr  India's performance
wak hit by a perfect storm. A
June 2025 crash in Ahmed
abad and a US travel slow-
down tanked demand, while

Pakistani airspace bans and

I Peinains on Waost Agin
track, ?:Z (O( ( H conflicts for-

As o ) ] ) ced  six-hour
March -.urza detours  on

the SIA Gros

up's cartving amount in Al
amounted 1o 81,1346 million,”™
showed the airline’s audit re-
port, reviewed by ET. “During
the year, the SIA Group's share
of losses from Al amounted to
59452 million,” itsald adding,
“as at the reporting date, ma-
nagement has assessed that
there were indicators of impa-
irment for the S1A Growp’s in
vestment In AL tripgered by
challenging operating condi-

AR INDIA'S TOTAL LOSSES

North Ameri
can flights. apiking fuel bills
This culminated Wednesday
in a drastic 27% cut o inter-
national capacity.

SIA said it is working with
Tata Sons to support Air Indi
a's wrnaround despite these
supply chain and airgpace
bottlenccks. The carrier re
mains committed to its $1.13
billion stake, calling it a core
vehicle to tap the world's fas-
fest-growibng aviatlon market

United Spirits Q4 Sales Rise 3.7%

ne volumes fell 5.6% to 15,7 million cases.

Our Bureau

Mumbai: United Spirits Limited, India’s big-
gest splrits maker reportod 3.7% sales growth
in the March quarter as policy changes in Ma-
harashira hurt demand for cheaper liguor

brands

Consolidated net sales rose to 3,081 crove in
theguarter ended March, while profit after tax

Wik B5EE crore

The eompany controlled by DHageo ple, said
Maharashtra’s made liguor policy had a fall

Consolidated
Q4 net sales
roseto 73,054
crore, while
PAT stood at
r568 crore

aillverse impact on its popularand lower prasti-

ge partfolio during the quarter, 2 13.2% decline
insales inthepopularsesment. Total standalo-

5% and contributed more than 9%
during the guarter,

Chief Executive Officer Prave
en Someshwar said the compa-
ny delivered a resilient fscal ye
ar despite adverse state policies
and expects Karnataka's new 1i-
gquor pollcy and the proposed
URK-Imdia free trade agreement
te ald premiomization and
growth,

Sales from the Prestige & Abo-
ve seprment which includes
brands such as Johnnie Walker,
Black Dog and Antiguity rose
of netsales

i * Digtntynding Dabt ecliding ind A5 Adjetments **

DLF Sets 220,000 crore Sales Guidance for FY27

Faizan Haldar

New Delhi: The countre’s lirgest real
psiate developer, DLE has given sales
giiidance of 20,000 crore for FY27, bro-
adly in line with FY26, as it is expected
o Dairsedn 25 muillion se. (. i the sdl
ith a sales potential of

th:' FYEJ:-‘ mu::.tm caLl on

stiper-luxuary project, The Dakilias, will
continue to drive sales in FY27, The
company also plans o launch at least
twoprojects in Gurgram, the next pha-
se0f its Mumbai project, and
a project in Goa, "Between
all these projects, we should
b alal toach beve 220,000 cro
e in pre-sabes, We can launch more, but
our construction capability is limited,
and delivery is as important as laanch,
Duaring the yveure, we sald 56 units of The

Diaibilins for o4, 224 crore, The price point
of the project s increasing and is sur-
passing South Mumbai,” said Aakash
Ohri, Joint Managing Director and Chi-
ef Business Officerat DLF Homes.
DLF reported a net profit of #1265 cro-
re in G FY26, almost unchangssd from
G FY25, while new sales bookings in
FY26 stood at £20,143 crare, slightly lo-
wer than 21,22 crore in the previous
vear. The company also ended the year
with zero gross debt in its development

business and a net cash surplus of
214,155 crore. For the vear, consolidated
revenue stood at 210074 crore, with
gross margins of 30% and EBITDA of
w307 crmne,

DLF had planned to launch 37 mil
lion sg. ft. from FY25 onward, with a
aales potential of €114 500 crore. 10 his
already launched 13 million sq. fi.
worth €54, 285 crore through FY 26, and
the balance will be launched in the co-
ming years
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F,/03/3026
(Auidited)

/032025
{Auditod)

/03 06
{Audited)

Profit After Tax

F4,03437CR

. [TEFLR

Revenue Fram Operation
¥13,150.40 CR

CREEEE L
Loan Dishursement

¥ 51 ?.’H ]

mnmm h,r

FDN SGLIDATE D

31/03/1026
[Audited)

Nfoafzoas
{Audited)

30025
{Audited)

Total Income from Qperations (Net) 3,562.86 284499 | 1315040 | 1031129 | 1315040 | 10.311.29
Net Prafit lor the Period (before tax & exceptional (tems) B21.01 102028 322144 3 636,68 3.221.44 3636 6B
Net Proft far the Period before tax (after exceptional items) B21.01 1.020.26 322144 3,636 66 3,221 .44 383666
et Profit lar the Penod after tax {after excéptional items) 1.881.31 2774 4,034.37 270914 403437 270914
¥ » B iy ] 1
}:ﬁ:,‘;**T';L:‘:;‘t‘:;fc'g:,.‘;“lﬂ“;;ﬁ':ﬂﬁ:ﬁ‘;ﬂ"'{:‘;{‘ PRl IR peiod 2,007 34 62738 | 347715| 25443 | 347715 254434
| Paid up Equity Share Capital (FV - ¥ 10/ each) 2 001.90 2,001,980 2.001.80 200150 200180 200180
Other Equity (exclueding Revaluation Reserve] WA MA 1853330 | 15.957.89 18,531,56 | 15.966,15
Securitaes Premium Account NLA LA 1.26 126 1.26 128
| Not Warth? MA WA 297720 | 17.989.70 2197546 | 17.968.05
| Paid up Debt Capital/ L‘Jutstann-nq Debt® - - | 1.41,389.61 | 107.280.61 | 1.41,389.61 10? 28061
Debt Equity Ratio NA | NA | 543 512 .43 | 572
| Eamning per Share (FV « 2 10/« each] (The EPS for quarters are not annualmed)
.: i) Baske 990 384 20.15 13.53 2015 | 1353 |
iy Dillted 9,90 J64 2015 1353 2015 | 1353
Debanture Redemplion Reserve™(as at year end) MN.A MA 3,095 50 2965 69 308550 | 296569
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rock Dachiy
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S A e d %ﬁr 11;‘
IRA WER F IEE bl
1 ¥ Afe B AR HA |
JaTeSsSl & PHes AT (8le) 3,562.86 13,150.40 | 10,311.29 | 13,150.40 | 10,311.29
3rfe) b e[ o181 (che T 3dTare 1l & qd) 62101 | 102026 | 322144| 363666| 3221.44| 3,636.66
18 Centre for Development 3rafe) b1 @ U &l el (3dTalcies i) & 3ugid) 62101 | 102026 | 322144| 363666 3221.44| 3,636.66
COAC of Advanced Computing 3{afel o1 @ 3Ueid efE 197 (3JaTGTeds el & 3Ueid) 1,981.31 72774 | 403437 | 270914 | 4,034.37 | 2,709.14
Expression of Interest (Eol) T 7 A ATt (SNl o et (P M) AN A THPAINT | 00731 | 627.38 | 347745 | 254434 | 347715 250434
C-DAC invites Expression of
Interest (EQI) from Indian v @@ elge oft (3ifésd aeT & 10/- ufd) 200190 | 200190 | 200190| 200190 | 2001.90| 2,001.90
panies for F 31 1ed (Yote{cdichel fevid ol Blg ) EVEE @ead | 18,533.30 | 15967.89 | 18,531.56 | 15,966.15
Assembly, Testing and wfaaffer tiferaet @mar B eTEl EVEE 1.26 1.26 1.26 1.26
Deployment of ARIES ECO / fotaes A[ean B sradl | 21,977.20 | 17,969.79 | 21,975.46 | 17,968.05
Equivalent Boards using ved 3eTe Yot /aesrar 3eme* 2 - |1,41,389.61 | 107,280.61 | 1,41,389.61 |107,280.61
THEJAS32” eI 2 s R | o 643 572 643 5.72
For details visit ‘www.cdac.in', Sfar arare arofet (aifde T 210/- wfa) (fAefeal oot fefiver anffisdset oTeh)
Contact: 0471 2727508, 3
0847069184, tpe@edac.in ) afEw 9.90 364 20.15 1353 20.15 1353
DEEE 9.90 3.64 20.15 13.53 20.15 1353
Rdue fREeuers Rurd ** (@ & 3id &) SIL e wredl | 309550 | 2,965.69 |  3,095.50 | 2.965.69
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5. FATY famTel/a & srafer & SR eRaie A ¥ sTerad 5T € 31a: e oH/ETH, et arfd 311 A B 3=
Faifera farearma (3) R safae eRate Aot 31 & BRUTB1E Hewyuf fadta g e asT2 |

e Heer & fafe sk 37t sk &
/-

1. Bt & 39 it aRum & wte RaTatan AfAfA gRT 14 7E, 2026 Bt 61 TS R, 59 geiTa B A ™
ARG e Heet 6 dod 7 2 swifed foar a1 I fadta gRkom ot & Ao v v Rt e
THIeed, aTed HaTseed, grRTH HIMERI

2. BB ENEA 210 & 31feba Hea AT ufd AU TR F 1,50 3 3w emiier B srRiw B 2, 51 anfes AT dues
d

3. 39k fareror it (eteor afded vd yeped srean) fafiamraet, zms%ﬁxﬁmszamsz(z&)ésmfaw
et &5t o T fammel/anfies fadfta aftommt & fawga wo= &1 @R 21 et aRomt @1 gof s
T : 7 et

et :14.052026

ET3f&A9T1 €E 3det Sasudic piulearsl fafAes (b))

(aiTea EehIE BT 3UshaT ) | CIN: L74899DLI970GOI005276 | GSTIN: 07AAACHO632A1ZF

Uofiepa Srafesa: gsebl afaet, i 7€, 5f3aT efdce dee, sieh dis, o8 fAewsi-10003

%

@ www.hudco.org.in

wieiat: Q@D O

faateor i 2ifch, aaerra &7 Aged 3R
¢ HRd & ERd HITT Bl 3TPR

T Rrrdh AT ad
31032026 | 31.032025 | 31.032026 | 31.032025 | 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025
(A dftm) | (Qeradfe) (Qerdfte) (demdia) (@erdie) | (@) (@) (@emdie)

1 | srarert @ get s 1531897 | 1493886 | 58503.73 | 5309922 | 2891952 | 29,265.03 | 11544361 | 106,501.62
2 |aaftr @ farg fraer @/ (@) (% 9 amarerer® we) & qd) | 776404 | 6,101.31| 2477443 | 21,7237 | 11,091.79 | 10,554.33 | 42,867.96 | 38,632.16
3 |omfy @ forw o qd Fraw am/ (@F) (@aeres wel & uear)| 776404 | 610131 | 2477443 | 2117237 | 1109179 | 10554.33 | 4284968 | 38632.16
4 |orafy @ Rre ax wzara Pad om/(@F) @Uaraers wd & uwara) 632457 | 5108.95 | 2005134 | 17,35219 | 859761 | 8,357.88 | 3362534 | 30514.40
5 |aftr @ forg @o s g [gw sl & fag ara / (1) 4,258.42 485033 | 17,189.01 | 17,051.35 | 3,510.61 7,049.05 | 26,626.67 | 28,698.82
(H% UZATd) TAT A ATUS AT (HX gTATa) e )
6 |wawt sRadl Aax g @ifba e 10/ — 9AS) 330010 | 330010 | 330010 | 330010 | 3,300.10 | 3,300.10 |  3,300.10 |  3,300.10
7 |ea 3feEdt (31 wrd @ dwmdfe gaT-ua @ guR) AN E | Anp el | 9923184 | 87,636.77 | @y A€ | @np 7 | 129,560.84 | 114,438.25
8 | ufnyfr Mfram arar 211574 | 211574 | 211574 | 211574
9 |de aof 102531.94 | 90936.87 | 102,531.94 | 90,936.87
10| werer ST o/ awran o 488,516.02 | 465,763.08 | 488,516.02 | 465,763.08
11| o1 gfrad srpura 475 5.12 475 512
12| ufdr <R sl (§dvew) (eifra e 310/- yd®)
(et S R AT Td @y @ fg) R ¥)
(OEGELI 19.16 1548 60.76 52.58 21.21 19.14 7849 69.67
(@) agaa $how 19.16 1548 60.76 52.58 21.21 19.14 7849 69.67
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sifeye crier @ RicprfRer 1 & it o sl anfifes am o o Aaveepl @ srgras @ seaele 8 | gwe stenar, HU A R af 202626 @ forg iR wimier & Y § 214,60 /— 1 4 AT far o |
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