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POSTAL BALLOT

NOT|CE PURSUANT TO SECTTON 110 (21OF THE COMPAN|ES ACT, 2013

Dear Members,

NpT!_CF is_hereby given pursuant to Section 110 and other applicable provisions, if any, of the Companies Act, 2013 ('the Act') read
with Rule 22olthe Companies (ManagementandAdministration) Rules,2014 ('the Fiules') includihg anystaiutory rirodification or
re-enactment thereof for the time being in force) that the resolutions given below are proposdd to be pisse-d through voting by postal
Ballot.

The members' consent is being sought for the proposals contained in the resolutions given in this Notice.
The Explanatory Statement p,ursuant to Section 102 of the Cornpanies Act, 2013 pertaining to the resolutions setting out the material
facts and the reasons thereof is annexed hereto alongwith a Postal Ballot Form for your c6nsideration
The Company has appointed Mr. Ashish Bhatt, a Company Secretary in practice as Scrutinizer for conducting the postal Ballot
(physical and e-voting) process in a fair and transparent manner and in accordance with the provisions of the Act a-nO ttre Rules made
thereunder.

The Board has appointed Mr. Chetan S. Mody, Secretary and Ms. Madhavi Degaonkar as the persons responsible for the entire poll
process.

In accordance with Clause.SlS gt.Jf.e^ lguity Listing Agreement entered into by the Company with BSE Limited ('BSE') and National
Stock Exchange of lndia Limited ("NSE") on which the equity shares of the Cirmpany aie liiteO, and the provisions of Sections 108
and 110 of the Act read with the Rules 20 and 22 of the Rules, the Company is pleased to provide electronic voting ("e-voting") facility
as an.alternativg to its members to enable them to cast their votes electronically instead of dispatching the physical posldt gattot
Form. by pogt, T[e Company has engaged Central Depository Services (lndia) Limited ('CDSL"| to provide e-voiing facilities to the
members of the.Company. lt may be noted that e-voting is optional. However, those members, who'do not have aciess to e-voting
facility c-an send their assent or dissent in writing on the Postal Ballot Form attached herewith. The members can opt for onry one
mo{e of voting,..i.e. either by Physical Ballot or-e-voting. lf a member is opting fore-voting, then he/she/it is noi reiluireO to-send
the Physical Ballot and vice-versa. lf a member casts his/her/its vote by Physical Ballot and-e-voting both, then voting done through
Physical Ballot shall be considered valid and the votes cast by e-voting shall be treated as invalid.
The Scrutinizer will submit his report to the Chairman, or in his absence to the Managing Director or the Secretary of the Company,
after cornpletion of the scrutiny. The results of the Postal Ballot will be announced on ihursday, November 6,2014 at 5.00'p.m.
by the Chairman or the M_a1agi1q Director or by any person authorised by the Board of Directors of the Company at the registbred
office of the Cgmp?ly at'Ackruti Center Point', 6th floor, CentralAvenue, Marol MIDC, Andheri (East), Mumbai 4OOfjge, besidel being
communicated to Stock Exchanges where the Company's shares are listed.

The results will be subsequently published in atleast one English and one Marathi newspaper circulating in Mumbai and will be
displayed on the website of the Company (www.hubtown.co.in).

DRAFT RESOLUTIONS:

To consider and if thought fit, to pass with or without modifications, the following Resolutions through Postal Ballot :

As a Special Resolution :

Item No. 1

ALTERATION OF THE OBJECTS CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

"RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any, of the Companies Act, 2013
('the Act') read with the Companies (lncorporation) Rules, 2014 (including any statutory modification or amendment thereto or
re-enactment thereof for the time being in force) and subject to all the applicable laws and regulations, including but not limited to the
Listing Agreement executed with the Stock Exchanges, the guidelines, regulations, circulars and clarifications issued by the Ministry
of Corporate Affairs (MCA), Securities and Exchange Board of India (SEBI) and any other statutory or regulatory aithorities anit
subject to all necessary approvals, consents, permissions and/or sanctions as may be necessary and subjeCt to any such conditions
and modifications as may be prescribed or imposed by any one or more of them while granting any such apiroval, consents,
permissions or sanctions which may be agreed to by the Board of Directors of the Company (the 'Board' which term shall be deemed
to include any Committee which the Board may have constituted or hereafter constitute for the time being for exercising the powers
conferred on the Board by this resolution) the consent of the Company be and is hereby accorded to the Company foialterition of
the Object Clause of the Memorandum of Association of the Company in the foilowing manner :

llnqert lhe following new sub-clause 49 immediately after the existing sub-clause 48 in Part B under the heading 'THE OBJECTS
INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS' :

49. To promote/form/incorporate Real Estate Investment Trusts (REITS) and to carry on the business as sponsors, manager or
trustee or in any other capacity of Real Estate lnvestment Trusts (REITS) and such other schemes in connection therewith
that may seem- conduciv'e to ifre Company's objects or any of ihem ahO to transfer/sell/dispose off any assets/income
streams of the Company to such REITS and to do all such acts in relation to REITS or any similar trusts as may be allowed
by the concerned regulatory authorities from time to time.

AND THAT the existing sub-clauses 49 to 83 in Part 'C' under the heading 'Other Objects' be renumbered accordingly';



RESOLVED FURTHER THAT the Board be and.is hereby authorised to do all such acts, deeds, matters and things in connection
therewith and to finalise and sign and execute all such d6eds, documents, agreements,'affidaviis, undertakings, d'eclarations and
other writings as.may be considered necessary, proper, desirable or expedi6nt for im[lementing the aforesa'id'resolution and to
resolve any question, difficulty or doubt which may arise in relation thereto or otherwise considerecl to be in the best interest of the
Company;

RESOLVED FURTHER THAT the Board be and_is hereby authorised to delegate all or any of the powers conferred on it by this
resolution 

-to.any Committee. of Directors..or any Director or other officer(s) of ihe Company"as it may consider 
"ppiJpiiut" 

f6r thepurpose of giving effect to this resolution."
As a Special Resolution :

Item No.2
ALTERATION OF THE ARTICLES OF ASSOCIATION OF THE COMPANY
"RESOWED THAT pursuant to the provisions of.sectio. n 14 and other applicable provisions, if any, of the Companies Act, 2013 read
with.the.Companies (lncorporation) Rules, 2014 (including any statutory'irodificaiion or amendm6nt thereto orre-enactment thereof
for the time being in force), the draft regulations iontained in the Articlei of Association submitieO to this meeting nJl;d are hereby
approved and adopted in substitution of and to the entire exclusion, of the regulations contained in the existing Ailicles of Association
of the Company;
RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and things as may oe
considered necessary, desirable or expedient for implementing the aforesaid resolution and to resolve any questio"n, difficuliy or
doubt which may arise in relation thereto or otherwise considerdd to be in the best interest of the Company.','

By Order of the Board
For Hubtown Limited

Chetan S. Mody
Gompany Secretary

Mumbai, August 14,2014
NOTES:
1. The. relative Explanat-ory. Statement pursuant to Section 102 of the Companies Act, 2013 setting out material facts in respect of

the businesses specified hereinabove is annexed hereto.
2. The Notice of the Postal Ballot js being sent to all the members, whose names appear in the Register of Members / List of

Beneficial Owners as received from the t'l3t1orylS_ecurities.Depository Limited tUSO[l / Centraldepositow S"wices (lndia)
Limited (CDSL) as on Friday, September 12,2014. The memberi who have regist'ered ttieir e-mait tos'toi rec6ipt oi oocuinent6
in electronic mode are being sent the Notice of Postal Ballot by .e. matl. Voting-rights shall be reckoned on the iaid-up value of
the shares registered in the names of the shareholders as on Friday, Septem-ber-12 ,2014.3. Shareholders can also download the Postal Ballot Form from the Cgmplny's website www.hubtown.co.in or seek duplicate
Postal Ballot Form from Regiskarand Transfe-rAgent, M/s. Link Intime Indi'a Private t-imiteOJ-tl, eannatal Slk Mills Compound,
Lal Bahadur Shastri Marg, Bhandup (West), Mumnai 40007g.

4. In accordance with the provisions of Section 108, 11.0-and other applicable provisions, if any, of the Companies Act, 2013 readwith Rule 20 of the.Companie_s (Management and Administratidri) nutes, ZOt+, unO tne'bitcular No.'CtnyCFOiOff-rc12012
dated.July 13, 2012.issued by Secu_rities and.Exch.ange Board of lridia, the Company is also offering e-voting option to allthe
shareholders. For this purpose, the .Company has signed an.agreement with CDSL foriacilitating e-voling and is pieased to offer
e-voting fa.cility as_an alternate, to its shareholders to enable them to cast their votes electroni-ically insiead of exeicising their
votes by physical Postal Ballot Forms.

5. All material documents referred to in the accompanlng Notice and the Explanatory Statement shall be open for inspection
by the shareholders at the Registered Officl_ ot ine 

-Company 
during office'hours on ali working days e"cdp{ Siturdays and

Sundays and intervening.holiday^s between-11.00 a.m. and t..OO p.m.-upto the last date for receipiof tire post;l Bailot sp'ecified
in the accompanying Notice i.e. Saturday, November 1,2014.

6. In terms of Section 110 of theAct read with Rule 22 (161oflhe Companies (Management and Administration) Rules 2014, passing
of the resolution at ltem No.2 hereinabove through Postal Ballot'is not mandalory. However, to facilitate'wiCer participation ii
the approval process by the members of the-Compaly residing at different locati5ns, the Company is seeking the apfroval of
the members through Postal Ballot instead of separatdly conveiing an extraordinary general m'eeti'ng.

7- Rule 18 of the Companies (Management and.Administration) Rules, 2014 provides that the Notice of postal Ballot may beserve on the members through electronic mode. Members who have registered their e-mail lDs *itn tn" Oepo"itorie" or with
the.Company are being_sent the Notice of Postal Ballot and the Postal Eallot Form by e-mail and members who have not so
registered their e-mail lDs will receive the Notice of the Postal Ballot and the Postal Ba'llot Form by posUcourier.

INSTRUCTIONS FOR E.VOTING
Tte. voting period commences on We.dnelday, OctoQql 1,2.014 (10.a.m..lST) and ends on Saturday, November 1,2014 (6.00 p.m.
l.S^T). 

^D.uring 
this period, members.of tne Co[-panV hotding shared, either in physical torm orin OJmaterialized form, as of Septerhber

12,2014, may cast their vote electronically. The e-vo_ting module shall be OiiaOteO by CDSL forvoting tnerelttei Onceihe vote on a
resolution is cast by the member, such member shall not be allowed to change it su6sequenly.
A. ln case of members receiving e-mail :

i. Log on to the e-voting website www.evotingindia.com.
ii. Click on "Shareholders" tab.
iii. Now Enter your User lD :

a. For CDSL: 16 digits beneficiary lD,
b. For NSDL: 8 Character DP lD followed by 8 Digits Client lD,
c. Members holding shares in Physical Form should enter Folio Number registered with the Company.



B.

8.

iv. Next enter the lmage Verification as displayed and Click on Login.
v' lf you are h.olding shares in demat form and.had log.ged on to www.evotingindia.com and voted on an earlier voting of any

company, then your existing password is to be used.
vi lf you are a first time user follow the steps given below:

vil.

viii

X.

After entering these details appropriately, click on "SUBMIT" tab.

]Vgqtberq holding shares in physical form will then reach directly the Company selection screen. However, members
holding shares.in demat form will now reach 'Password Creation' mi..nu whereih th6y are requireO to mandatorily enter 15"ir
login password in the new password field. Kindly.note that this password is to be al6o used by tire Oemat holdeis for voting
for rgsoluti.on" 91gny other company on whichlhey are eligible to vote,.provided tnat comp'any opd fo."-;;ii"glni";gi.t
CDSL platform. lt is strongly recommended not to share youi password wiin any other person anO tate utmostCJft i; k#pyour password confidential
For.Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this
Notice.

Click on the EVSN for the relevant company name "HUBTOWN L|M|TED" on which you choose to vote.
On. the.voting.page-:you will see "RESOLUTION DESCRIPTION" and against the same the option "YES/NO' for voting.
Select the option YES or NO.as desired. The option YES implies that you assent to the resoluiion and option NO impf ie-s
that you dissent to the resolution.

xii. Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire resolution details.
xiii. After selecting the resolution you have decided to vote on, click on 'SUBMIT'. A confirmation box will be displayed. lf you

wish to confirm your vote, click on "OK", else to change your vote, click on "CANCEL" and accordingly modify yirui vote.
xiv. Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.
xv. You can also take out print of the voting done by you by clicking on "Click here to print" option on the voting page.
xvi. lf Demat account holder has forgotten the changed password then enter the User lD and the image verification code and

click on Forgot Password & enter the details as prompted by the system.
xvii. Note for Non-lndividual shareholders and custodians:

' Non-lndividual shareholders (i.e. other than Individuals, HUF, NRl, etc.) and Custodian are required to log on to www.
evotingindia.com and register themselves as Corporates.

' Ascanned copy.of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.
evoting@cdslindia.com.

' After receiving the login details they have to create a compliance user using the admin login and password. The
Compliance user would be able to link the account(s) for which they wish to vo-te on.

' The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would
be able to cast their vote.

' A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format in the system for the'scrutinizer io verify the same.

' In case you have any queries or issues reqgrdjng_ e-voting, you may refer the Frequently Asked Questions ("FAes")
and e-voting manual available at www.evotingindia.com under help section or write an 

-email 
to helpdesk.eVoting@i

cdslindia.com.
xviii' The voting rights.of the members shall be in proportion to their respective share in the paid-up equity share capital of the

Company as on the cut-off date of September 12,2014.
In case of members receiving the physical copy:
Please follow all steps from sl. no. (i) to sl. no. (xvii) above to cast vote.
Shareholders who have registered their e-mail lDs with depositories or with the Company are being sent Notice of postal Ballot
!Y e-mait and shareholders who have not registered their e-mail lDs will receive the Notiie of Posta] Ballot along with the postal
Ballot Form by posVcourier. Shareholders who have received Postal Ballot Notice by e-mail and who wish-to vote through
physical Postal Ballot Form can download the Postal Ballot Form from the 'website of tire Company www.hubtown.co.in. Tie
shareholders can also seek duplicate Postal Ballot Form from M/s. Link Intime India Private t-imittlO, cltg, pannalal Silk tvlitts
Compound, Lal Bahadur Shastri Marg, Bhandup (West), Mumbai 400078.

For Members holding shares in Demat Form and physical Form

PAN Enteryour1.0digitalpha-numeric*PANissuedby|ncomeTaxDepartment(npp
qglvell as physical shareholders)
Members who have not updated their PAN with the Company/Depository earticipant are requested to use the first
two letters of their name inqlhs ! llgjlg of the sequence'number'in tne FRN tietd.
lncasethesequencenumberis-|essthan8digitsentertheapp|icab|enumberotosoetoffi
two characters of the name in CAPITAL letters. e.g. lf your riirme is Ramesh Kumar with sequence number 1 then
enter RA00000001 in the PAN fietd.

DOB EntertheDateofBirthasrecordedinyourdemataccountorintheCompanyrecordstorffi
folio in dd/mm/yyyy format

Dividend
Bank
Deiails

EntertheDividendBankDetai|sasrecordedinyourdemataccountorinth
account or folio.
Please enter the DOB or Dividend Bank Details in order to_login. lf the details are not recorded with tne Oepository or
the Company please enter the member id/folio no. in the Divl-dend Bank details field as mentioneO in instruction iiii).



9. Shareholders desirous of.exercising their vote by physical Postal Ballot are requested to carefully read the instructions printed
in the attached Postal Ballot Form. Such shareh<ilder-s are requested to exercise their voting rights by using the attached'postal
Ballot Form only. No other form.or photocopy of the form is peimitted. The Postal Ballot Forir d-uly coinpletid anO iigneO should
be returned in the enclosed self-addressed postage pre-paid envelope to the Scrutinizer so as io rea'ch the Scruti-nizer before
the close of working hours (6.00 P..[,) o1 or before. Satulg,ay, November 1, 2014. The postage will be borne by the Company.
The consent or otherwise received after the said date shall b6 treated as if the reply from ihe sliareholder has nof been received.
However, envelopes containing Postal Ballot Form(s), if deposited in person or'sent by courier or registered/speed post at the
expense of the shareholder will also be accepted.

10. Kindly note that the shareholders can opt for only one mode of voting, i.e. either physical postal ballot or e-voting.
lf the shareholdersare opting for e-voting, then dd not vote by physicii ballot also and vice-versa. However, in casi
shareholders cast their votes simultaneously by physical baltot ini e-voting, then voting done through valid physical
ballot only shall be considered valid and voting d-one by e-voting will be treiied as invalld.

11- lf a shareholder has.voted differently in both physical as well as electronic modes, votes cast by way of physical postal Ballot
would be considered valid.

ANNEXURE TO THE NOTICE
Explanatory Statement as required under Section 102 (2) (b) of the Companies Act, 2013 ('the Act').
The following Explanatory Statement relating 1o Special Business at ltem Nos. 1 and 2 of the accompanying Notice sets out all
material facts as required under Section 102 of the Act.
Item No. 1

The Securities and Exchange Board of India on August 10,201.4 approved thlsetting up of Real estate Investment Trusts (REITS)
as a new source of financing for real estate dev_elopers. The objective of REITS is td resolve the financing problems taceO Oy reai
estate developers and the banks funding them. The real estate d'evelopers will use their own funds and thole of the banks to create
earning assets, and then sell them to RElrs, thus freeing funds for furiher projects.
In the simplest form, REITS are the real estate equivalent of equity mutual funds. REITS are basically income avenue. They will buy
commercial property generating rental income and commit them f6r 10-15 years, or even longer. All iental income will be distributed
to those who have invested in the REIT. When the tenure of the fund endi, the RflT will seil its holding in tne unCeriying prop"ny
and distribute the proceeds to the investors. REITS offers less risky alternative to investing in under cons'truction prJ[Jfti"r and alsoprovide regular income.
In order to overcome the^liquidity crunch and thus_ensu.re steady flow of liquid funds for speedy execution and completion of its
real estate projects, the Company plans to set up REIT in accorciance with the guidelines, iute ano regulations as may be framed
by Securities and Exchange Board of !ndia in this regard and accordingly, it is pr6poseO to'alter tfre tnciOenti, Obj;ci Clarse of the
Memorandum of Association of the Company in the manner as set out 6i ttem No. i of the accompanying Notice. '
The Directors recommend the Special Resolution at ltem No. 1 of the accompanying Notice for your approvat.
Pursuant to the applicable provisions of the Companies Act, 2013, none of the Directors and Key Managerial personnel of the
Company and their relatives is concerned or interested, financially or otherwise, in the said resolutions.
Item No.2
The^existingArticles of Association (AoA) of the Company.are based on the provisions contained in the erstwhile CompaniesAct,
1.956 and several regulations.in the existing AoA contain rbferences to specifii Sections of the Companies Act, 1g56, while some of
the regulations are no longer in conformity with the provisions contained'in the Companies Act, 2Ot 3.
With the coming into force.of the Companies Act, 2013, several regulations of the existing AoA of the Company require alteration and/
or.deletion' Accordingly,.it is^proposed to replace the entire regulations in the existing RoA Oy a new set of'regirlations bjsed on Table'F' of the Companies Act, 2013 which sets out model Articles-of Association for a cdmpany iimiteO Ov sfrarei. 

-
Shareholders' attention is invited to certain salient provisions in the new draft AoA of the Company as hereunder:
o Provisions relating to the appointment of independent and women directors included;
r Provisions relating to the appointment of Key Managerial personnel included;
r Provisions relating to the giving of special notice by shareholders for moving any resolution at a shareholders meeting have

been amended;
r Provisions relating to disclosure of interest to be made by directors at the meeting of the Board and vacation of office by

Directors have been amended;
o Provisions relating to the use of the electronic medium to communicate with the shareholders and directors included:

' Various existingArticles have been streamlined and aligned with the provisions of the CompaniesAct,2013.

' The statutory provisions of the Companies Act, 2013 which permit a company do some acts 'if so authorised by the Articles'
or provisions which. require a company to do acts in a prescribed manner 'unless the Articles otheruyise provid"e' have been
specifically included.

The proposed new draft AoA is being uploaded on the Company's website for the perusal of the shareholders.
The Directors recommend the Special Resolution at ltem No. 2 of the accompanying Notice for your approval.
Pursuant to the applicable provisions of the Companies Act, 2013, none of the Directors and Key Managerial personnel of the
Company and their relatives is concerned or interested, financially or otherwise, in the said resolution.

By Order of the Board
For Hubtown Limited

Ghetan S. Mody
Gompany Secretary

Mumbai, August 14,2014


