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HUBTEWA e

Regd. Offica: Ackruti Center Poirt, 6th Flor,

Central Road ‘ i .
Tel | +9122-6708 7400 + Fax : 491-22.6703 i o0 Andher €], Mumbai 400053, INOIA

7403 « www.hubtown.coin « CIN: L46200MH1980PLE0S0688

May 29, 2014

National Stock Exchange of India Limited
Exchange Plaza, 5" floor

Plot No, C/1, G Block

Bandra Kurla Complex -

Bandra East

Mumbai 400 051

-Dear Bir,

Sub:  Audited Financial Results for the Year ended March 31‘,‘,201'4

Re.: Clause 41 of the Listing Ag reement

Pursuant to Clause 41 of the Listing Agreement with the Sfoqk‘Exchahga, we }E:nclose' in
the prescribed format the Audited Financial Results (Standalone and Consolidated) for
the Financial Year ended March 31, 2014 which were reviewed by the Audit and

Compliance Committee of Directors and taken on record by the Board of Directors of the
Company at their regpective maatings held foday i.e. May 23,2014.

We trust this would be in order.
Thanking you,

Yours faithfully,

Chetan &. Mody |
Company Secretary

Encl: a/a
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ALDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2014
PART -1 (¥ in Lacs)
EX Particulars QUARTERENDED YEAR ENDED
‘No, o ‘
‘ 31.03.2014 H.12.2013 31.03.2013 | 31.03.2014 31.03.2013
s ‘ Unaudited | Unaudited | Unaudited | Audited Audited |
1, income from Operations ‘ R K '
3, Revenue from operations 0468 | 10145 10516 30403 37659
b, Other operating income * 3743 2444 - {263) 8203 6447
Total Incoma from Operations (a + b} 13211 12589 10253 47606 44106
2 Expenges ‘ . . ‘
' a._ Costof construction / development 8732 7489 12173 33829 | 27524
b, Changes In inventories of worksin-progress, ]
finished properties and FSt ' {4188) (5344) {7018) (25004) (22278)
¢.  Etnployee benefils expense ‘ 829 630 376 2461 1837
o, Depreciation and Amortization expense (1) 327 186 085 1070
€. _Goodwil on consolidation amortized / adjusted 11 7| {B). G4 (31)
f. Legsl and Professional fess . 536 404 272 L 1258 1128
g.  Cther Expenses : ‘ L .
Project expenses written off - - (18)
Expenditure incurred on joint veniure
projects written off o 248 49
Others ‘ 134 1268 | 2109 4731 Bh84
Total Expenses (p+b+otdtetfig) 6053 4822 8332 18354 152855
3, Proftt / (Loss} from operations before other : ‘
incoina, finance costs & exceptional items (1-2) 7138 7767 1921 29252 28851
4. Other Income : 2058 1344 4072 7338 12534
S. | Profit from ordinary activities before finance | 7 | |
costs and exceptional items (3+4) 10016 0108 5993 36590 41385 |
6. [ Financa cosis - 10762 8456 14771 | 35673 41866
7. | Profit | {Loss) from ordinary activities after i
finance costs bul before exceptional Itams -
: (5-6) o y {746) | 622 (8778) 917 {501) |
8, Exceptional items ‘ e |
| 8- | Profit / (Losg) from ordinary activities before ‘
3 tax (7-1+8) R (746) 622 {8778) M7 (501)
10. | Tax (Expense} / Credit '
' Add / (Less) ‘ ‘
a. _ Currenf Tax b2 (244) 1645 (149) (10) 1
L b, Deferred Tax ; {B61) 2297 (1282) 2323 267
c.  Short/ (Excess) provision for taxation in
respect of earlier yaar o (190) {830} (23) (694) (15)
11,1 Net Profit / (Loss) from ordinary activities after ‘ o I
‘ tax {(9-f+10) . : (1028 2845 85
12, | Extraordinary ltems (et of tax) ( ) ( 37) 239? (259) ‘
13. [ Net Profit/ {Loss) for the period (114712 102 5 ' |
i Au’dl{LeSS){: ! bengd{ = 1z 2845 (8337) 2397 (259)
14, Sljarg of Profit of Associates (nef) {40 50 (243) 109 | 350
15, | Minority Interest (nef) ‘ 1 .2 4 25 4
16, | Pre-acquisition Gain / (Loss) N
_17. | Prior Period Adjystments {Net) 1h 5. 253}
18. .| {Loss) / Gain on cessation / conversion 7 - S 299) 2 (259)
‘ acquisition of Asseelates / Jointly Controllad ‘ :
Entites / Subsidiaries 1 @ (151) (260) (49)
19. | Consolidated Net Profit / (Loss) ‘ : '
‘ {13+14+15+16+17+18) (1038) 2849 (9180) 2293 (213) ]
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AUPITED CONSOLIDATED FINANGIAL RESULTS FOR THE YEAR ENDED MARGH 31, 2014

“PART - |

Sr Patticulars — ' QUARTER ENDED , YEAR ENDED
No. '

31.03.2014 137122013 T31.03.2013 31.03.2014 | 31.05.2013
Unaudited | Unaudited | Unaudite Audited. | ~ Auditad

20. | Paid-up equity share capital '
{face valye of ¥ 10 per share) . ‘ 7274 | 7274 7274 1274 7274‘)

21. | Paid-up Debt Capital ‘ 27655 25988

22. | Resetves excluding Revaluation Reserves

23. | Debentura Redemption Reserve

24A_| Eaming per Share before extraordinary ltemg (EPS
Basic FP3 (nol_annualized) (2 '

Diluted EPS (not annuglized) (3)

Earhing per Share after extraordinary iterms (EPS) ‘

Basic EPS (not annualized) (T) 3.99 |

Diluted EPS {not annualized) (7] [ (142) | ~ 209 (
25, | Debt Equity Rafio g |

28. | Debt Service Coverage Ratio
27, | Interest Service Caverage Ratio
}F’ART-H
|
1.27.35871 | 1,27.35.871

»_Number of shares .
-_Peércentage of shareholding 1761% | 1751 %
Promoter and Promoter Group shareholding -
4. Pladged /Enoumbered ‘ J P .

— number of shares 4,95,04,000 | 4,77.04,500 | 4607200 4,35.04,000 | 4.90,74,600

~ percantage of shares (a3 a % of the totg] ‘ o '

shareholding of promoter and promoter group) 72.51 % 7951% | 8179 72.51 % 8179 Y%
- Percentage of share (a5 a % of the total share ' T

capital of the Company) 8981% | 6559% | 67479, 59.81 % 67.47 %
Non-encimberad l ‘ I T

— number of shares~ 1,64,96,000 | 1,22.96.000 | 1,09.26,000 | 1,64.96,000
= percentage of shares (as a % of the total
sharefolding of promater and promoter group) 27.49 % 2049% | 18219

A FARTICULARS OF SHAREHOLOING

1,08.26,000

27.49%

1821% |

™ percentage of share (as a % of the total ‘ ‘ .
share capital of the Company) 2288% | 16.00% 15.02 % 22689 15.02 %
INVESTOR COMPLAINTS Quarter ending 31,03.2014
Pending at the beginning of e quarier -
Received during the quarter 1 ‘
| Disposed off during the quarter | {

Remaining unresolved at the end of the quarter l

#includes Interest received from enfities wherain the Company has made 8 business invesimant, statad under “other inmmé; in sarfier
. Periads / years, now regrouped, '

Formulae for computation of ratios are as follows:

! Pald-up Debt Capital represents Non-convertible Debentyres ‘
i, Dabt Equity Ratin = Dabt / Net Worth {Net Worth = Equity Share Capltal + Resarvas an Surphus
borrowings + Gurrent Maturltiog + Short-term'borrowings * Interest Accrued and due + Interest Accrueg but not due.
il Debt Service Coverage Ratip = Profit before Tax + Interest Costs / {Intetest Costs + Prinéipa/ repayment durin'g the period)
v, Interest Servige Coverage Rafic = (Profit before Tax + Interest Costs) / Interest Costs : )

) where Debt = Leng-termn
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" AUDITED GONSOLIDATED FINANGIAL RESULTS FOR THE YEAR ENDED MARCH e
Notés : |

' ited financi iewed by the Audit and Compliance Gommittes
" g et :udlted :?Ve;r:jcglyr?ﬁ;lt;ou;?;egfe VDire;c:'corsy at their respective meetings h_alddon
i ?QE rgg&zr Bﬁ the standalone and consclidated financiai results are being subm{gte it ;g
mgysoﬁwbay étoc:k ‘Exchange Limited (BSE) and Nahc;nal S\tock Exc{wange ;ifnln;;‘% C:;n fed
(NSE) and made available on the Company's website — y‘l{ww‘hub OWN.CO.
wabgitas of BSE (www.bseindia.com) and NSE (www.nSE|nd;¢,.com).

| ( ' tancing beMeen audited figuras i respact of
figures of the last quarter are the balancing figures gUres if fe
2 ;Il-.lrl\leﬂlng:r:cial year and the published year to date figures upto the third quarier of the
respective financial year. ‘ .

3 The Board of Directors has recommended a dividend of T 1/- per equity sharel of face va!ue
' of ¥ 10/- per share. The payment is subject to the approval of the shareholders in the £nsuing
Annual General Meeting. ‘ .

4, The consolidated financial results have been prepared in accordance with Accounting
Standards AS — 21 "Accounting Standards on Consolidated Financial Statements’; AS - 27
- "Financial Reporting of Interests in Joint Ventures’; and AS - 23 "Accounting for Investments
in Associates in Consolidated Financial Statemente. ,

5. Given the nature of réal estate business, the profits / losses db_not nec

over the perlod and ag such, the results of a quarter / year may not b
profits/iosses for the period. ? - S

aseatily acorue evenly
e refresentative of the

8, The operations of the Company are substantially of real estate devel‘obment and as such
. reporting is dons on a single segment basis. : . ‘ :

7. During the guarter ended March 31, 2014, the Company : (i) acquired 5,000 equity shares in

the share capital of Devkrupa Build Tech Limited (DBTL)! and (i) acquired 2 500 equity
shares in the share capital of Urvi Build Tech Limited (UBTL), consequent {0 which DETL
ahd UBTL became wholly owned subsidiaries of the Company; (iii) acquired further 315
equity shares in the share capital of Heet Builders Private Limited: and (iv) sold 2:88 007

Class ‘B’ equity shares of Joynaest Premises Private Limited, & 'subsidiary of the Company,

8. Revenue from sale of incomplete properties / projécts_ié recognized on the basis of
percentage of completion method. Costs of the projects ars based on the management's

estimate of the cost o be inecurred upto the completion of ihe projects, which is reviewed
perigdically. ‘ .

w

Key Standalone financial lnformation.asjper Clause 41 of the Listing Agreement: :
o S o T in lacs)

i Unaudited

Sr. | Particulars Audited
: J months endad

No.

' Year ended

31.03.2(r14

C341.12.3013

31.03.2013

231.03.2014

31.03.2013

1.

Turnover

14810

12260

2,

3.

Profit /
befare Tax

(Loss)‘ ‘

(37;4)

955

10088,

(7319

47784

44972

2772

| Profit

after Tax

{ {Loss) |

(576) :

3204 .

(r356)

| 1883

. 3544 ‘.'3053
10. Status of investors’ complaints for the quarter ended March 31, 2014; ..
Opening NIl ; Received: 1.: Resolved ;- ;

1., Closing: 0.
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1. Auditéd Statement of Assets and Liabilities as at March 31 . 20'14 !

(T in lac)
Statement of Assets and Liabilitieg STANDALONE .. CONSOLIDATED -J
Particulars ‘ 81.03.2014 | 31.03.2013 | 31.03.2014 31032013
A. | EQUITY AND LIABILITIES A ‘
1. | Shareholders’ Funds - ‘ o S R L.
a.__Share Capital - 7274 [ " J2vd | 7374 7274 |
b _Reserves and Surpils 161843 158554 | 161729 | 159590
Sub-total;sharoholders' Funds 169217 165528 | 169003 | - yessad
2. | Share application m ney pending T
allotment ' ' S } 596
3. | Minority Interest ' — " 1844 1605
4. _| Non-Gurrent fiabilities ‘ o .
8. Long Term Borrowings 50418 66477 78401 | 85784
b Deferred Tax Liabilities (net) L
¢, Qther Long Term Liabilities 2880 2837 9267 | 548 |
d. Long Term Provisions 82 1. R R 10 |
Sub-total — Non Current Liabilities 53369 | 93T ‘ 84740 82259
5, Currant Liabilities = : R .
4. Short Term Borrowings ‘ 40313 31782 47591 471376
B, Trade Payables ‘ 7609 Bi4g | 17609 |~ T7oen
¢ Other Current Liabilitias © 111545 102454 | 168508 | - 148787
d.__ Short Term Provigions 804 . BIT 985 087
‘ Sub-total - Current Liabilities 160361 143239 . 234693 208822
| __ | TOTAL - EQUITY AND LIABILITIES 382947 378444 490280 467148
B. ASSETS , j : ‘ o C
1. Nen Current Assets L :
2. Fixed Asgets 2370 2723 10109 ‘ 10616
| b, Goodwilt on congideration — num- 11084 10734
¢ Non Current Investmants ALV 73626 | 33728 1 . 30295
d. Deferred Tax Assats (nety 3500 1204 | . ad7e [ 1156
. 1e LongTerm Loans and Advances 42834 | 19092 | - 367 | 30741
f.___Other Non Current Azsefs 7102 7737 | 19662 18838 |
Sub-total - Non Current Assets 127234 106382 109726 | 10183
2. | Current assets - i o
2. Current Investments ' 18016 17048 . Bog4 2720
I b, Inventories . 78159 76573 213607 | 189888
| 6. Trade Receivaples - 12908 8687 | 18181 ~ 17201
d.__Cash and Cash equivalents. . | 2440 | 4281 4206 14434
e, Short Term Loans and Advances 116219 137130 110023 111732
| f._ Other Current Aszels 28971 27958 30443 28988
_Sub-total — Current Assets 2RET1D 272059 3B05R54 364983
 TOTAL - ASSETS 3829047 378441 | 490280 | 467148

# Includles income receivad in advance (Advance from customer) amountin'g 1 ¥ 30221 Lacs and T 59542 Lacs for
standalone and consolidated Tespactively. B o : ‘

12. The Auditor's obsetvations in respect of emphasis of matter in the Auditars' Report are self-
explanatory and do not call for further elaboration/clarification.,:ji S

13, Previous period / year figures have been regrouped / reclassified / restated / rearr'ahg*édfl‘
feworked wherever necessary. : S - .

A

Vyemesh M. Shah
.Managing Directmj

Place : Mumbaj -
Dated : May 29, 2014 .

}f, -
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2014
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PART -1 (¥ in Lacs)
Er. Particulars QUARTER ENDED YEAR ENDED
Ne.
31.03.2014 | 31122043 [ 31052012 | 31.03.2014 31.03.2013
Unaudited | Unaudited | Unaudlted | Audited Audited
1. | Income from Operations 5
a.  Revenue from operafions 8412 8978 8041 34705 32542
b. Ofher operating income 6398 3282 1044 13059 12430
| Total incume from Operations (a + b) 14810 12260 10085 47764 44572 |
2 Expenses ‘
8. Cost of construction / development 2305 2440 5026 12612 12804
b. Changes in inventorles of WOrk-in-progress,
finished properties and FS 4751 187
6.__Employee banefits axpanse 657 467 (222782 1?22 18612)
d. _Depregiation and Amortisation Expense 136 138 1% 5 1
& Legal and Professional fees 460 212 262 2 2]
f. Expenses incurred on Joint venture projacts F 952 1018
| written off 4850
| g, Other expenses 780 ga7 780 ' 650
Total Expenses (atbtordtesfrg) 9089 4141 1I0970 o s
8. | Profit I (Loss} from operations Befors other 19340 16108
income, finance costs & exceptional items (1.2 ‘
4. Other Income (2 fgﬁ; 8;;3 g&;gﬁg 26424 28884
3. | Profit from ordinary activities before finance costs ; 5 ‘ ‘ 3924 8924
and exceptional items (3-1+ 4) 7624
B.._ | Finance costs : 7998 ?gég gggé géﬁgg e
7. Profit | (Loss) from ordinary activitios after | - 32018
:nsnfnce costs but before exceptional jitems :
-/+ 6} ‘ 374 | '
8 | Exceptional ffems ‘ ( ) 955 (7319) 1883 2772
‘j :’rofit f {Loss) from ordinary activities before fax - ‘
16, | Taxeipunse Taedf (374} — 955 | (7319) ) . 1883 ‘ 2772
{Add) /lass: \l:—-—_
8. _ Current Tay -
b, Deferred Tax (468893 (322{;,?; {1315) 118 =
b Short/ (Excess) provision for taxation 7 respect AT 1234 | (2286) | 311
of earlier year. . ‘ ' ‘
11. , {h;eltjg;ﬁt ! {Loss) from ordinary activities after fax % 520 25
12. | Less: Extraorainary liems (et of tax) (7263) ‘ 3541 3058
13. | Net Profit / (Loss) for the period (11-1+12) - | _
14. | Prior Period Adjustments (Ner 1269 | w1 |
Net Profit / (Loss) (13 1114) _@l“

Paid-up equity share capital
(face valye of F 10 per shara

18.

186,
| 17| Paidsp Debt Capital
IE. Reserves excludin g Revaluation Reserves
Debenture Redemption Reserve
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AUUDITED & AnDALONE FivANGIAL RESULTS FOR THE YEAR ENDED MARGH 31, 2014
PART .} '
I Particulars QUARTER ENBED “YEARENDED
31.03.2014 | 31.12.2013 31.03.2013 | 31.03.2014 31.03.2013
Unaudited | Unaudited Unaudited Audited Audited
20A | Eaming per Share before extraordinaty items (EPS) : . .
| Basic EPS (not annyaiized) () (0.79) 4.41 ~ {10.11) 4 87 421
Diluted EPS {not afnualized) (7] (0.79) 441 A0 487 301
208 | Eaming per Share after extraordinary items (EPS) ‘ ‘
|| Basio EPS (not annualized) (7) {0.79) 441 ({011 247 471 :
‘ Piluted EPS {not annualized) {%) {0.79) 441 . (10.41) 4,57 4.24 :’
21. | Debt Equity Rafio - 0.89 087
22, | Debt Service Coverage Ratio 0.60 040
23. | Interest Service Coverage Ratio 1.08 1.08 -
| PART = I
A . | PARTICULARS OF SHAREHOLDING ]
Public Shareholding _ . )
- Number of shares 12735871 | 1,27,35 871 1,27,35,871 | 1,27.35 871 1,.27,35871
| - Percentage of shareholding 17.51 % 17.51 % A7.51% 1751 % 17.51%
Promoter and Promoter Group shareholding
2. Pledged /Encumbersd ,
- number of shares 43504,000 | 4,77,04,000 4,90,74,000 | 4,35,04,000 4,90,74,00’0
- percentage of shares (as a % of the {otal ‘ ‘ . S
shareholding of promater and promcrter[group) 72.51 % 79.51 % 81.79 % 7291% | 8179 %
- as a % of the {otal share L o o
gs;?tea'?ffgti%?rﬁ%y) o S981% | 6680% | 67T47% | 5081% | 6747%
b. Non-encumbsred . ‘ ‘
- number of shares 1,64,96,000 | 1,.22,86000 | 1,09.26,600 | 1,64.96.000 1,09,26,000
- percentage of shares (as a % of the total ‘ -
shareholding of promoter and promoter group) 27.49 % 2049 % 18.21 % 27.49 % 18.21 %
- percentage of share (as a % of the lotal ‘
‘ share capital of the Company) 22.68 % 18.80 % 15.02 % 22,68 % 15.02 %
B INVESTOR COMPLAINTS Three monthg 31-03-2014
‘ Pending at the beginning of the quarter o
Recelved during the quarter 1
Disposed off during the quarter ‘ 1
Remaining unresolved at the end of the quarter

Fotmulae for computation of rafios are as follows -

i Paid-up Debt Capiéa! représents Non-cohvertible Debentures

i.  Debt Equity Ratio = Debt / Net Worth

(Net Worth = Equity Share Ca
hotrowings + Current Maturities + Shortterm borrowings + Interest Acoru

pital + Reserves and Sumlus)

- where Debt = Long-term
ed and due + Interest Acerued but not due

i, Debt Service Coverage Ratio = Profit before Tax + Interest Costs / {interest Costs + Principal repayment during the period),

iV Inferest Service Coverage Ratig = (Profit before Tax + Interest Costs ) Intere

ot Costs.



