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November 7, 2012

National Stock Exchango of India Limitad
Exchange Plaza, " floor

Flot No. G, G Block
Bandra Kurla Complax
Bandra East

mumbal 400 054

Dear Sir,

Sub- Unaudited Financial Results for the Gecund Quarter and Six Months anded
Sgptember 30, 2012

Re.: Clausa 41 of the Liatin reemant

Pursuant to Clause 41 (1)

() (i) of the Listing Ag

the Unaudited Financial Resuits (Standalone and
Months ended September 30, 2012 in the prescribed format, which ware reviewed by the Audit
and Compliance Committee of Directors and taken on record by the Board of Directors of the
Company at their respective meetings held on November 7, 2012.

reament with the Stock Exchange, we encloss
Consolidated) for the Second Quarter and SIix

The Limited Report in connection therewith to be iasued by the Statutory Auditors, shall be
forwarded to you in due course.

We trust this would be in order.

Thanking you,

Yours faithiully,
For Hubtown Limited

Chotoun S (plly

Chetan 5, Mody
Company Secretary

Encl: a/a

! Regd. Oft.: Huhtown Solaris, 2nd FI
Tel. +81-2

Hubtown Limited (Formerly Ackruti City itd.)
oor, Opp. N. 8. Phadke Marg, Near Ragency Hotel, Andheri (E), Mumbai 400 089 INDIA

2.6703 7400 + Fax. +81-

22-2821 8230 » www. hubtown.eo.in
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HLUBTEWA I

HUBTOWN LIMITED
_ ‘ (farmarly known as Ackruti City Limitod)
Registered Office: Hubtown Solaris, 2% floor, N. $. Phadke Marg, Opp. Telli Gully, Andheri (East), Mumbai - 400 069
Phane: + 01 22 67037400, Fax: + 91 22 67037403

E-mail : investorcell@hublown.co.in. Website | www hubtown co.in

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

Pant .|

(T in Lacs)
5r. Particulars Thrae menths ended Six months ended Year ended
 No. . _ Unaudited | _Unaudited Audited
. 30.09.2012 | 30.06.2012 | 30.09.2011 | 30.09.2012 [ 30,00.2041 | 31.03.2012
t | Ingome from Qperations .
@ Revenue from Oparations 7021 a7 6036 | 13519 | 12537 25867
b._Other Operating Incomg 814 201] 8 1015 38|63
| _Total Income from Oporations (a + b} 7916 6618 6044 14534 | 12675 | 7044 |
7 | Expongos ‘
 a._Cost of materials consumed 2149 3839 4480 5988 10084 17767
b. Changas in inventories of finished goods, o
| work-in-progress (1333) (5999) (4732) (7332) (10457) | (19617)
| ¢ _Employee benefits oxpense 275 419 737 694 1358 2109
d._Depreciation and Amortisation expense 210 131 185 341 i T 703
e. Legal and Professional fees ] 376 216 245 502 424 1506
| f. Compensation Charges 335 | 289 239 624 485 1374
| g Project expenses writien off 170 170 3031
h. Amertisation of expenditura incurred in
_Jaint Venlure Projects 215 v 2414
_Olher expenses . 449 315 545 764 | 84| 2202
Total Expensos (a + b+ ¢ + d + g+f+g+h 2461 (790) 2084 1671 3506 11509
)
3 Profit from operations before other income,
finance costs & exceptional items {1-2) 5455 7408 | 3960 ¢ 12863 8978 14335
4 Qther Income 4965 | 5034 6551 9989 | 10720 17234
5. | Profit from ordinary activities before finance o
costs and exceptional items (3 + 4) 10420 12442 10511 22862 19699 31769
6 | Finance costs . _ 8151 | 7687 9769 15838 16841 28490
‘ Profit from ordinary activitles after finance
| costs but befare exceptional items (5 - 6) 2269 4755 | 742 7024 2858 3279
8 | Exceptional ltems | |
9. Profit from ordinary activitles befora tax
T *B) 2269 4755 742 | 7024 2858 3279 |
10. | Tax expense / (credil) :
|| @ Current Tax 485 215 125 700 560 -
"T'b. Deforréd Tax {1667) (5) 22 | {1692 25 (415) |
¢ Shorl / {Excess) provigian for taxation in
| _respect of earlier year e 14 14 (1248)
11. | Net Profit from ordinary activitles after tax
(@-10) __ _ 3474 4545 581 8016 2259 4040
12| Extragrdinary Hams (Net of tax nil ) : (350)
13| Net Profit for the period (11+12) 271 [ 4545 581 8018 2259 4590
14| Prior Period Adjustments (Net) 0] = 14 108 62 (605}
15. | Nat Profit (13+14) 3577 4545 595 8122 2321 3085
168. | Paid-up equity share capital
| [face valug of T10 per shara) 7274 7274 7274 7274 7274 7274
17 | Paid-up Debt Capital 1 24500 18260 | 24500
18 | Reserves exciuding Revaluation Roserves as
____.| per batance sheat of pravious accounting year - 168220
19. | Pebenture Redemption Reserve . 3000
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FOR THE QUARTER AND $IX MONTHS ENDED SEPTEMBER 30, 2012

HUBTOWN LIMITED

91622 23549925

TO: BEEZ98238

(fermerly known as Ackruti City Limited)
Registered Office: Hubtown Solans, 2% floor. N. 8. Phadke Marg, Opp. Telli Gully, Anchari (East), Mumbai - 400 069
Phone: + 91 22 67037400, Fax: + 91 22 87037403;

E-mail : investorcel @hubiown ¢o.in; Website : www Nithlown.co.in

STANDALONE UNAUDITED FINANCIAL RESULTS

P.3

2|6

i Paid-up Dabt Capital represents Non-convertible Debentures
. Pabt Equity Ratio = Debt / Net Werth (Net Worth = Equity Share Capital + Reserves and Surplus), Where, Debl = Long-erm

barrowings + Currant Maturitios + Short-term Barrowings + Interes! Accrued and due + Interest Acaryed bul not dus
il Debt Service Coveraga Ratio = Profit before Tax + Interesl Costs / (Interest Costs + Pringipal repayment during the pariod),

iv Interesl Service Coverage Ralio = Profit before Tax + Intorest Costs / Interes| Cosls

{¥in Lacs)
Sr. Particulars Thraa manths andad Six months onded Year ended |
Ne. Unaudited Unaudited Audited
\ L 30,08.2042 30.06.2012 30.09.2011 30.09,2012 30.08.2011 31.03.2042
20a | Eamings per Share  before
extracrdinary items (EPS)
| Basic £PS (not_annuatized) (¥) 4.92 6.25 .82 1117 3.19 5.96
) Biluted EPS {not annualized) () 4.92 B.25 0.82 11.47 349 5.96
20b | Eamings per Share  after h i
oxtracrdinary items (EPS)
. Basic EPS (not_annualized) () 4.92 8.25 082 1117 3197 548
Dilutec EPS (not_annualized) (%) 1.02 625 062 1117 3.19 548
| 21| Det Equily ratio o 0.99 1,03 1.04 ]
22 | Debt Service coverage ratio 0,39 0,40 0.54
23| Interest $ervice coverage ratio 1.11 1.48 1,18
Parti -
A, PARTICULARS OF
_ SHAREHOLDING
Public Sharghatding - ‘
| - Number of shaeg 1,27,85871 | 12735871 | 12735871 | 12735871 | 1,27,35871 | 1,27,35871
-_Pcreentage of shareholding 1781% | 1751 % 17.51% 17,51 % 17.51 % 17.51 %
Promoter and Promoter Grolip R
- shareholding
a._Pledged /Encumbered . o
- number of shares 4,68.89.000 | 4.6664000 | 43764500 | 46883000 | 4,37,54,500 | 405 54.000
- percentage of shares (as a
% of the total shareholding
of promoter and pramoter
group) ‘ B15%: T173% L 7282% 78.15% 72.92 % 67.59 %
- percentage of share (as a
% of the total share capital
_of the Company) 64.46 % 64.16 % ..B0.16 % B446% i  6016% 55 76 %
b.  Non-encumbered N
- number of shares 1,31,11,000 | 1,33,36,000 1,62.45,500 1,31,11,000 1,62.45 500 1,94 46,000
- percenlage of shares (as a
% of the total shareholding
of promoler and promoter
group) o 21.85% 223% 27.08 % 21.85% 27.08 % 241 %
- perceniage of share (as a
% of the lotal share
gapilal of the Company) 18.03% | 1833 % 2233 % 18.03 % 2233 % 2673% |
B. INVESTOR COMPLAINTS Three months ended 30.09.2012
Pending al he beginning of the quarter oo
Received during the quarter 2
Disposed off during the quarter 2
Remaining unresolved at the end of the quarter 0
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HUBTOWN LIMITED

(formarly known as Ackruti City Limited)

Registered Office: Hublown Solaris, 2 floor, N. §. Phadke Marg, Qpp. Telli Gully, Andheri (East), Mumbai - 400 069

Phone: + 91 22 67037400; Fax: + 91 22 67037403,
E-mail : investorcell@hubtown.co.in: Websita . wiww hublown.co.jn

Pert - Il Unaudited Statemant of Assels and Liabllilies

- . ” (inlags)
Statement of Assels and Liabilities STANDALONE
Particulars 30,09.2012 | 31,03.2012
A. | EQUITY AND LIABILITIES ) '
1. Shareholders’ Funds
a_ Share Capital ' 7274 7274
b. Reserves and Surplus _ | 164342 156220 |
Sub-total - Shareho|dors’ funds 171616 163494
2| Sharg application money pending allotment
| 3___[ Nomcurrent liabilitias o
a__Long-term borrowings ) ) 46812 15818
b. _Long-term trade payables 1008 833
¢ Other long-term liabilities 1017 121
| Sub-total - Non-current liabilitics | 48835 36872
4. | Curront Liabilities |
a._ Shorl-term borrowings 47406 41185
| _____| b Trade payableg A 9597
_ ¢ Other current liabilities ‘ ” 10115 118895
| | d Shorktarm provisions {024 094
Sub-total - Current liabilitios 167863 170474
TOTAL - EQUITY AND LIABILITIES 388114 370837
B. [ ASSETS
1. Non-curront assets . N
a. Fixed assels 2761 2066
b. _Non-gurrent investments . 81072 76854
¢__Deforrod tax assets (net) o 2585 893
d.__Long-term loans and advances o 20235 19305
& Other non-curent assets } 7357 9661
| ni Bub-total » Non-current assets 114030 109679
2. | Current assets
& Gurrent |nvesiments §582 0428
£ _Inventories ‘ 73448 685941
c . Traderecewapes " | Y68 10381
d.  Cash and cash equivalenls B361 | 4159
e Shorl-term loans and advances 154229 149778
f. Othercurrenlassets 21495 17475
Sub-total - Current assets ) 274084 | 261158
TOTAL-ASSETS 388114 | 370837 |
Notes :

1.

The above financial results were reviewed by the Audit and Campliance Committes and thereafter appioved by the
Board of Diractors at their respective moatings hold on Navember 7, 2012. The Statutory Auditors have carried out
a limiled review of the Unaudited Financial Results for the second quarter and six months ended
September 30, 2012. Both will be available on the Company's website - www.hubtown ¢o.in and on the websites of
Bombay Stock Exchange Limited (www bseindia.com) and National Stock Exchange Limited (www nseindia com)

The Company operates in the business of real estate development which as per Accounting Standard AS = 17 is
presently ite only reportable busingss segmont. The Company is primarily aperating in India, which is considered as
a single geographical segment.

Buring the quarter under review, the Company acquired 11,528 equity shares of Hoary Realty Limited (HRL), a
jaintly controlled entity by subseription to tha rights issue of HRL, Furthor the company has dituted ifs slake in one of
its partnership firm namely Aarti Projects and Constructions.

Revenue from sale of ingomplete properties / projects is recognized on the basis of percentage of somplation
method. Costs of the projects are based on the management's estmate of the cost to be incurred upte the
completion of the projects, which is raviewed periodically, which has boen refied upon by the Auditers.

'Expenditure on joint venture projects' ingurred by the company, which as per the contractual arrangement cannot
be transfarred to joint venture enlities, are considered as par of the investments considering provisions of relevant
Accaunting Standards. The identification of such expenses and its allocation aver various projecis aro as per the
judgement of the management and has been relied upon by the auditors, this baing a lachnical matter Such
expenses are being amorlized over the period of five years or the estimated tenure of project whichever is shorler
commencing fromm the year in which the reasonable revenue recognition beging in each projact. Such accoundin
Irealment is based on a legal opinion obtained by the eompany.

3|8
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13,

Place : Mumbai
Dated : November 7, 2012

91622 23549925

TO: BEEZ98238

Trada receivables include ¥ 1,865 lacs due from a customar, which is subsequently received in current quarter.

P.5

A major fire took place at the registered office of the Company on December 23, 2041, causing extensive damage
and destruction of the racords, documants and assets of the Company, including the financial accounting records.
The Company has however, raconstructed the financial records and 15 of the apinion that no further adjustment
would be found necessary, ta the position reported in the financial resulls.

It has been stated in the audit rapart of March, 2012 that balances for trade payables and suppliers are subject ta

confirmation Tha Company has obtained confirmaticns from such parties and no differences have been noticad

lncome from operafions includes share of profit / 1085 (net) from partnership firms, AOPs as stated hareunder

Particulars Quarter Quarter Quarter | Six months | Sixmonths | Year endod
ondad ended ended ahded anded 032012
30.09.2012 | 30.06.2012 | 3009.2011 | 30.09.2012 | 30.09.2011
Share of Profit /
(ess) -
i Roviewed by 28 4 151 33 133 (442)
the Respoclive
Auditors .
i Management (86) 3808 3742
Reviewed (Refar
- Feolnete) | o+ .
Total (37) 3812 151 3775 133 (442)

The results of such partnership firmg, AQPs are as prepared and compiled by the management of such firms and
have alse baan raviewed by the managamant of Hublown Limiled. The Company will get the audited accounts of
such partnerghip firms, AOPs at the end of the financial year and is of the view thal the annual audited resuits wil
nat have a materiat differance as compared to the aggragate of the quarterly results, from which the share of profits
aro recegnised on the basis of management accounts

Inventory value includes costs incurred uplo the completion of the project viz. cost of land / righls, value of flaor
space index , matarials, services, other expenses and borrowing cost attributable 1o the projects.

Debenture Redemplion Reserve will he recagnized al the end of the financial year.

The face value of investment in debanlures of 7500 tacs (P.Y. T 7500 Iacs) represents the balance value of
consideralion of sale of development rights in earlier years receivable in future. Management is of the view that as
the consideration was inclusive of profit and interest, no coupon was charged on such debentures

Previous pariod / year figures, have been regrouped / reclassified, wherever necessary, (o conform tg thase of the
current periad.

For and an behalf of the Board
\ N

Vyomesh M. Shah
Managing Director

48
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HUBTOWN LIMITED
(formerly known as Ackruti City Limited) | .
Registered Qffice: Hubtown Solaris, 2nd fioor, N. 5. Phadke Marg, Opp. el Gully, Andhen {East), Mumbai - 400 069
) Phone: + 91 22 67037400, Fax: + 91 2267037403,
E-mail : investorcell@hubtawn.co.n, Websile www hublown £o.in
CONSOLIDATED UNAUDITED FINANGIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEFTEMBER 30, 2012
Part - 1 (% in Lacs)
i othsended | Six months ended Yoar |
" sr. Particulars Threeur::gﬂé?lsﬂ sndﬂd o o
No. _Audited
T T 50053013 T 30062012 [ 3009201 | 20.09.2012 | 30.092011 | 31.032012
1. | Income from Gperations . i _ . - —
- 3 Ingome from géleleease of properties 8097 8487 10270 16964 _2122;:_ 4_;::&3;_
"5 Other Oparating Income 488 269 AL 1s7 ). 3643 ey
Total Income (a + b) _ Bo8s 8736 | 11396 | vy 23648 | AR
‘ s S —_— [ — —_—e s o — . —— . — Jf P— e
2 Ex%eor;tzl maicrials consumed 56594 CB18) | 7351 11879 14912 | 33997
b Changes in inventgries of }
fmishgd_go_m WOIK-in-prograss (5028) (8317) (5078} (133d5) | (3996) (277_3960;()]
¢ Employes bonafits expanse 430 807 1188 195{ J— MM s
d Dopreciation and Amortisation expense 308 224 632 532 1008 .
' Goodwill on consolidation amortized / }
) adjusled 23 ‘ {79 {141} (56) 27 Hd_
T Project gxpenses amortised e o - | 17~G 3031
. Legal and Professional fees 450 241 251 Bt | 486 1727
n. Amortisation of expenditure incurred on
Jinl venture projects i — - - 2?_03
|. Cthers 1026 928 1203 1654 1826 6208
Total Expenses (a + b *+ ¢ + d + e+ftg+h#i) 2903 (211) 5408 2692 10283 24458
4 | preft from Operations befors  Othet
Incoma, Finance Costs & Excoptional
Items {1-2) Gog2 | go47 5090 15029 13365 19033 |
4 | Otner Income 4403 | 4428 | 5131 | @831 GAS4 | 15558
A, Protit from ordinary actlvities before
financo ¢costs and exceptional items
(3+4) 10485 | 13375 | 12121f 23860 23019 34591
6. _ | Finance Costs ) 8683 8887 11423 17570 19986 33105
i 7. Profit from ordinary activities after
: finance costs but before exceptional
| .| items_(3-6) 1802 4488 698 6290 3033 1486
8 | Excoplional items -
] Profit from erdinary activities before tax
|78 1802 | 4488 | 698 6290 ___“_2033 1486 |
10, | Tax Expense / {credit _ L
,: a_Currenl Tax e 327 | 260 404 | 1001 493 |
| b Deforred Tax L (ie8g) | {6) 2 (1695) 108 (341)
i . Short /(Excoss) provision for taxation in 32 32 (17158)
‘ respect of earfier year
11. | Net Profit from ardinary activities after tax -
{9-10) 2908 4172 385 7081 1800 3049
.} 12| Extracrdinary [woms (nel of tax - nil) - 353
L | 15[ Net Profit for the period {11-+12) 2000 4172 385 CTes1] 1900 2696
14 | Share of Profit of Associates (net) 463 94 70 557 154 TToEG
15, | Mincrily interesl {nel) 1 ] e
] 16. | Pre-acquisition Gain / (Loss) — 19
i 17| Prior period adjustments 20 - 13 20 G8 (696)
18 | (Loss) / Gain en ceseation of Associales / -
Jaintly (?Qf:l__l!'ﬂ!h?.q Emiugsf Subsidiaries () (196) (1) (196).
19 | Consolidated Net Profit
(13+14415+16+17+18) 1391 4268 _m 7657 1927 2370
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HUBTOWN LIMITED
_ (formerly known as Ackruti City Limited)
Registered Office: Mubtown Sofaris, 2nd floor N. 8. Phadke Marg, Opp Telli Gully, Andnhen (East), Mumbai - 400 069
Fhane: + 91 22 87037400; Fax. + 91 22 67037403,
E-mail : nvestorcell@hubtown.co.n; Website - www.hubtown co.in

TO: BEEZ98238

CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

P.7T

Paid-up Debt Capilal rapresents Non-convertible Debanturas
i Dabt Equity Ratio = Dabt / Net Warth (Net Worth = Equity Share Capital + Reserves and Surplus}, where Debt = | nng-ferm

borrowings + Current Maturities + Short-term horeowings + Inforest Ancruad and due + Inleres! Acgrued but not due

v, Interest Service Coverage Ratio = Profit before Tax + Interest Costs / interest Costs

Part - | (T in Lacs)
' Sr Particulars Three months enced Six months ended Year ended |
No. | ‘ Unaudited ) Unaudited Audited
(30002012 | 30062012 | 30092011 | 30.09.2012 [ 30.09.2011 | 31.03.2012
20 | Paid-up equily share capital ‘ ‘ R
| {lace value of T10 per share) 7274 7274 7274 7274 7274 7274
21 [ "Paic-up Debl Capilal A0 | 1A2s0 | 24500
. 22 | Reserves  excluding  Revaluation - - I '
Reserves as per balance sheel of
previous accaunlngyear | 180889
23 | Debenlure Redemplion Reserve 4450
24 | €Eamings per  Share before I
 exlraordinary items (EPS)
Basic EPS (not_annualized) (%) 466 587 038 1057 265 | 374
Diluted EPS {not annualized) (%) 488 587 038 T 1053 265 | 374
2da | Eamings per  Share after T T T ]
exiraordinary llems (EPS) |
Basic EPS (nol annualized) 8) | 4 66 587 038 05 2 65 326
| Diluted EPS {not annualized) (Z) 4.58 5.87 0.38 1053 | 285 3%
25_ | Deht Equily ratio ' 108 | 142 128
26 | Debt Service coverage ratio 032 837 049
27, | Interpst Seevice coverage ratio 143 1.06 125
Rart - II - . ) ‘
A | PARTICULARS oF ——— e
' SHAREHOLDING
Public Shargholding R o
- Number of shares 12735871 1 12735871 12735871 | 12735871 | 12735871 | 13735871
_- Percentage of shareholding . A75t% | 17.51% 1751 % 1751% | 1781% 1 17579 |
Promater and Promater Group ' ‘
shareholding
' a__ Pledged /Encumbered | R
- number of shares 46689000 | 48664000 | 43754500 | 46889,000 | 437545600 | 40554000
- percentage of shares (as a % ” A
of Ihe lotal sharehalding of
promoler ang promoter group) 7815% | 77.73% 1292 % 7815 % 7292% | 67.59%
- percentage of share (as a %
ol the total share capital of the
Company) 64.46% |  64.16 % 60 16 % B4 46 % 60.16 % 5576 %
b Non-encumoered _ N P
[ number of shares 131,719,000 | 13336000 | 16245500 | 1,31.11,000 | 1,62.45600 | 1,84 46,000
- percentage of shares (as a %
of the total shareholding of
promoter and promoler group) 21.85 % 2223 % 2708 % 2185 % 2708 % 324 %
- percenlage of share (asa % | | | T o
of the lotal share capital of
the Company) 18.03 % 18.33 % 2233 % 18.03 % 233 % 28.73%
B. INVESTOR COMPLAINTS Thres months ended 30.09.2012
Pending al the beginning of the quarter 0
Received during the quatter 2
Disposed off during the quarter _ 2
Remaining unresolved at the end of the quarler 0

il Deh! Gervice Coverage Raln = Profit hefore Tax + Interest Costs / {Interest Costs + Principal repayment during 1he period),
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HUBTOWN LIMITED

(formerly known ag Ackruti City Limited)

Phone. + 9122 87037400, Fax: + 91 22 67037403,
E-mail - investorcell @hubtown co.in; Websile : www hubtown.co.in

CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SERPTEMBER 30, 2012

Part Il Conselidated statemant of Assets and Liabilities:

Registered Offiee Hubtown Solans, 2nd floor, N. 8. Phadke Marg, Opp. Telli Gully, Andhori {East), Mumbai — 400 069

{3 in lacs)
L Particulars ) CONSQLIDATED o
As at Septomber As at March
30, 2012 3,22
Unaudited Audited
A EQUITY AND LIABILITIES
1 Sharehu_ldgrs‘ ‘i“*'vi.mds ‘‘‘‘
a_ Shaie Capilal 1274 7274 |
b Reserves and Surplus 188308 160899 |
Sub-total - Sharehoidars’ funds 175582 168173
2. | Share application money pending allotment 5155 473
3 Minority Intgrest ) 22
4| Non-current liabilities T
___'# Long-ter borrowings - 54884 38864
b Other long-term ligbikties 3487 2687
¢ Long-term provisions 24 20
‘ | Sub-total - Noncurrent liabllities 58395 415N
| 5. | Currant Liabilities . N
| @& Shorl-term bormowings 54415 | 58649 |
| _|b . Trade payables 13466 13262 |
& Qther current liabilities 147842 150811
d._ Shortterm provisions 1537 1416
Sub-total - Current liabilities 217260 233138 |
| TOTAL - EQUITY AND LIARILITIES 456392 443397
B. | ASSETS
1 Nen-current assets
3 Fixed assels 8286 10520
b._Capital Werk in Progress_ N 1293
| _I® Goodwi on consclidation 6798 16972
| & Non-currontinvestmenls 30481 24889
4. Deoferred tax assels (net) 685 | - 889
¢ Long-term loans and advancea 37’735 _ 35696 |
i Other non-currenl assets 16440 11368
Sub-total - Non-current assets 107833 101707
2, Current assets
a__ Current investments _ A 428
b, Inventories 150599 146552
¢ Trade receivables =~ 34325 m;‘fl 333
¢ Cash and cash equivalents 15984 048
¢ Shorl-lerm loang and advances 126443 | 132985
| I Other current assets 20082 | 17939
Sub-total - Curront assets © 348759 341890
TOTAL - ASSETS 436392 443397

P.2
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE g \g

SECOND QUARTER AND 51X MONTHS ENDED SEPTEMBER 30, 2012
Notes:

1. The abave financial results were reviewed by the Audit and Compliance Committee and thereafler approved by the Board of
Qirectors at their respective meetings held on November 7, 2012. The Statutory Auditors have carried out a limited review of the
Unaudited Financial Results for the Second Quarter and Six Months ended September 30, 2012 Both, the siandalone and
consolidated financial results will be available on the Company's websile - www.hubtown.co.in and on the websites of Bombay
Stock Exchange Limited (www bseindia.com) and National Stock Exchanga Limited (www ngeindia.com).

2 The Company operates in the business of real estate development which as per Accounting Standard AS — 17 is presently its only
reportable business segment. The Company is primarily operating in India, which is cansidered as a single gecgraphical segment.

3 Curing the quarter under review, the Company acquired 11,626 equity shares of Hoary Realty Lumited (HRL), a jointly controlled
entity by subscription to the rights issue of HRL. Furlher \he company has diluted its slake in one of its partnership firm namaly Aarti
Projects and Constructions.

4 As financial statements of forty six entities were not matenal as compared to the consalidated results, they were considered for
consolidation in the manner as prepared and compiled by the management of such entities, which have also been reviawed by the
management of Hubtown Limited. The Company will get the audited accounts of such entities at the end of the financial year and s
of the view that the annual audited resulls of these entitiss will not have a material difference as compared to the aggregate ot the
quarlerly / hall yearly results of such regpeclive entities.

5. The consolidated financial results have been prapared in accordance wilh Accounting Slandards AS — 21 "Accounting Standards
on Consolidated Financial Statements’; AS — 27 "Financial Reporting of Interests in Jaint Ventures'; and AS — 23 "Accounting for
Invesiments in Associates in Consolidated Financial Statements',

g Revenus from sale of incomplate properties / projects is recognized an the basis of percentage of completion method Costs
of the projects are based on the management's estimate of the cost, to be incurred upte the complation of the prajects, which is
reviewed periodically, which has been relied upon by the Auditors.

7. "Expenditure incurred on joint venture projects’ by the Company but which as per the contractual agreemenl cannot be ransferrad
lu juinl venture entilies are cunsidered as part of the invenlones of the related joird venlure in the consolidated financial statements.
The identification of such expenses and its allocation over varous projecls are as per [he judgment of the management and has
been relied upon by the Auditars, this being a technical matter. Such accounting treatment is based on 4 legal apinion obtained by
the Company.

8. Amaor fire took place at the registered office of the Company on December 23, 2011, causing extensive damage and destructon
of the records, documents and assels of the Company, including the financial accounting recerds. The Company has however,
reconstrucied the financial records and is of the opinion that no further adjustment would be found necessary, 1o the position
reported in the inancial results.

2 Inventory value includes costs incurred upto the completion of the project viz. cost of land / rights, value of floor space index,
matenials, services, other expenses and borrawing cost allributable to the projects.

10 Income from operalions includes share of profit/ (loss) from an AQP as stated under:

| (Tinlacs)

Particulars Quarter Quartar Quorter | Half Yoar Half Year Yoar

ended onded ended endad ended ended
| 30092012 | 30062012 | 30.09.2011 | 30.00.2012 | 30.09.2011 | 31.03.2012
Sharc of Profit/ (Loss) (3) (4) {7 i

11, Trade Receivables include T18E5 lacs due trom a customer, which is subsequently received in current quarter.

12 Ithas been stated in the audit report of March, 2012 that balancas for trade payables and suppliers are subject to confirmalions
The company has obtained confirmations from such parlies and no differences have been naticed.

13 Debenture Redemption Reserve will be recognised ai the end of the finanwal year.

14, The face vaiue of investment in debentures of T 7300 lacs (P Y. ¥ 7500 lacs} represents the balance valug of gongideiation of sale
of development rights in earlier years receivable in future. Managemen! is of the view Lhal a5 the consideration was inclusive of
profit and interast, no coupen was charged on such debentures.

15 Information on standalone accounts as per Clause 41 of the Listing Agreement:

[ in lacs
8r. | Particulars Quarter Quarter | Guarter | Six months | Six months | Year ended
No, ended ended ended ended ended

C1.30.09,2012 | 30,06.2012 ; 30.09.2011 | 30.09.2012 | 30.08.2011 | 31.03.2012
10| Tumover ol Tee | 6618 6044 14534 12575 26044
2. | Profit before Tax 2269 4755 742 | 7024 2858 3279
3 Profil afler Tax 3677 4545 545 §122 2321 3985

16.  Previous period / year figures, have been regrouped / reciassified, wherever necessary, to conform to those of the current penod

For and on behalf of the Board

L

Vyomash M. Shah
Managing Diractor

Place - Mumbai
Dated : Movember 7, 2012




