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November 7,2012

National Stock Exchango of India Limited
Exchange Plaza, Gm floor
Plot No. C/1, C Block
Bandra Kurla Complex
Bandra East
Mumbal 400 051

Dear Sir,

Sub- Unaudited Financial Results for the Second Quarter and Six Months ended

Sgotember 30. 2012

Re..   Clause 41  Of the Listing 49reement

Pursuant to Clause 41  (1) (c) (i) of the Listing Agreement with the Stock Exchange, we enclose

the Unaudited Financial Results (Standalone and Consolidated) for the Second Quarter and SIX

Months ended September 30, 2012 in the prescribed format, which were reviewed by the Audit

and Compliance Committee of Directors and taken on record by the Board of Directors Of me

Company at their respective meetings held on November 7, 2012.

The Limited Report In connection therewith to be issued by the Statutory Auditors, shall be

forwarded to you in due course.

We trust this would be irt order.

Thanking you,

Yours faithfully,
For Hubtown Limited

Chetan S, 1111ody  _«fCompany Secretary *

Encl: a/a

1

n

Hubtown Limited (Formerly Ackrutl City Ltd.)

Flegd. Oft.: Hill)town Solaris, Enci Floor, Opp  N. S. Phadke Marg, Near Regency Hotel, Andheri (E), Mumbai 400 069 INDIA

Tel-·   +91-22·6703  7400    •     Fax-   + 81-22-2821  8230   •    www.hubtown.co  in
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HUBTOWN LIMITED
(formerly known as Ackruti City Limited)Registered Office: Hubtown Solaris, 24 floor, N. S. Phadke Marg, Opp. Telli Gully, Andheri (East), Mumbal - 400 069
Phone· + 91 22 67037400; Fax + 91 22 67037403

E·mall: investorcellibhublown.co.In, Website  www.hubtown.co.in

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

Part·I
Ce in Lacs)

Sr. Particulars Throo months ended 6£monthse ded  -Yearende NO. Unauditod Unoudited Audited
30.09.2012 _jo. 1230.89.2011 30: .2012-50,09420«- 31.03.2012

1 _Income from Operations
a Revenue from Operations -710f- 64176036 13519 12537 25881
b. Other Operating Income

--,-
814 201 8 101           38 163Total Income from Oporations (a + b) 7916 6618 6044 1-4534 --12575 26044-2    -6 ponsGs i

a,  Cost of materials consumed 2149 3839 4480 5988 10084 17767
b.  Changes in inventories of finished goods,

workz!1229[ fl (13331. (5999)=  _       (4732)  733&- (10451 ....,-.(196-17j-
t.  Employee benonis oxpense 275 419 737 694 1358 2109

.....

,
d,     Deprqgg on.gnd Amortisation expense 210 131 185 341 -991"-  -'-70-5-
e. Legaland Professional fees 376 216 245 592 424 1626
f. Compensation CD.ar.9es 335 289 23F 624 485 1374
4    Project expei15eb written off 170 170 3031
h.  Amolmation of expenditure incurred in

Joint Venture Prolects 215 297 2414
i. Other expenses 449 315 545 764 864 2202
Total Expenses {a +b+C+0+ 'e·1·f+0+h 2461  790) 2084 1671 3596 11509
+1) ----,

i '

3      Profit from operations before other income,
_[irlance costs & exceptional Items (1·2) 5455 7408 3960 12863 8979 14535

4 Other Income
-

 b6-5 -5034 6551 9999 10720 17234
5        Profit from ordinary activities before finance

costs and  exceptional items (3 + 41 10420 12442 10511 22862 19699 31769
6 Finance costs 8·81 7687 9769 i8838 16841 28490

-7---Profit- from  ordinary activitles after finance
costs but beforo oxcoptional items (5 · 6) 2269 4755 742 7024 2858 3279

8- -=   Exceptional Items ...

--

9         Profit from ordinary activities before tax
(7 + 8) 2269 4755 742 7024 2858 3279

10.  -  Tax expense r Ccredit)
a. CuGent Tax 485 215 125 700 560
b. Deferred Tax

(1687)   CS) 27 .._.tf692) 25 14151
c Short 1 <Excess) provision for taxation in

respect 01 ea rlieryear 14 ... 14 (1248)--'-

11. Net Profit from ordinary activities after tax
(9- 101 3471 4545 581 8016 2259 4940-

-12.      <B raordinary  Items (N,8£f tax nil ) .. - (3_® _
13 Net Profit fortho period (11+12) 3471 4545 581 - - -8016 2259 4590
14 PTior Poilod Adjustment  (Net) --=-108- 14   -  62 {605)
15      Not Prom (13+141 3577 4545 595 8122 2321 3985
16.     Paid-tip equity share capital

_(face valtie of f10,per share) 7274 7274 7274 7274 7274 7274
--

-

-17     Pald-uE_29-bt_Capital 24500 18250 24500
.-

18   Reserves excluding Revaluation Roserves as
per balance sheet of oroviaus accounting year 156220

19     Debenture Redemption Reserve 3000
-.

- -

42 *
...
-1

1401    80
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4'1 gHUBTOWN LIMITED
(formerly known as Ackruti City Limited)

Registeied Omce: Hubtown Solaris, 2nd floor, N. S, Phadke Marg, Opp Telli Gully, Andheri (East), Mumbai - 400 069
Phone: + 91 22 67037400, Fax- + 91 22 67037403,

3 E-mail - investorcell(N.hublown,co.in, Website : www.hublown.co.in

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

(e in Lacs)

S r. Particulars Three months /ndod Six months onded Yoor end IlNo. Unaudited Unaudited Audited
30,09,2012 30,06.2012 30.09.2011   '  30.09,2012 -   30.89.2011--  31.03,2012

--208.. Earnings per Share before
extraordinary items (EPS)

_Basic EPS (.091 annualized) (D 4.92 6.25 0.82 11.17 3.19 5.96
Dilute-d. EPSnot-ainn-u lized) (7) 4.92 6.25 0 82 11.17 319 5.9620b Earnings per Share after
extraordinary items.(fps) '..

-

Basic EPS (not annualized) (71 4.92 6.25 0.82 1117 319 5.48
Diluted EPS (nol annualizedl (7)   _  _ _ - 4.92 6 25 O 821 i  17 - 319 5.48_21      Debt Equity rallo

0.99 1,03 1.0422      Debt Service coverage ratio
0.39 0,40 0.54

23... _    Interest Scrvico coveraje ratio
1.11 1,48 1,18-Ill-.

--

---- -I.

-I.
--Port - 11

A.  -PARACULARS OP
SHAREHOLDING
Public Shareholding ---.--.

· Number of shales -,        1.27,35.8-71          1.27,3'5,871          1,27. 3 .871          1,27,1&8il_.   1,27.35.871         1 27,35,871- Porcentage of sllareholding 17.51 %       1751% 1781 % 17,51 % 17.51 %       ...17 5-1-1
Promoter and Promoter Group
sliareholding
a PledgediEncumbered

..

- number of shares 4.68.89,000         4,66.64.000        -  4.37.84,500           4,6889,000           4.37.54,500           4-,0-534099-
-  percentage of shares (as a

% of the total shareholding
ot promoter and promoter

-9[oup). 78.15 % 77.73 % 72.92 % 78.15 % 72·92 96 67 59 %
-  percentage of share (as a

1/

/0 oi the total share capidal
of the Company) 64.46 % 6416% _6016 % 644696 6016% 5576%

b. Non-encumbered
- AuJnber of shares 1,31,11,000 1,33,36,000           1,62» 500         1,31,11,000- -162,44500          1,94 46,000
- percentage of shares (as a

0/0 of the tolal shareholding
of promoter and promoter
group) 21.85 96 22 23 % 27 08 % 21.85 % 27.08 % 32 41 %

.....

-  percentage of share Cas a
% of the total share
capital of the Company) 18.03 %       18..33 % 22.33 96 18.03 % 2233% 26 73 %

B. INVESTOR COMPLAINTS three months ended 30.09.2012-...
Pending al tile beginn.if]g of the quarter 0

Received during the quarter  ... 2

Disposed 011 during lhe quarter 2

Remaining unresolved at the end of the.quarter 0

i Paid-up Debt Capital represents Non-convertible Debentures
U.        DOM Equity Ratio = Debt / Nel Worth (Nct Worth d

Eqwity Share Capital + Reserves and Surplus), Whele, Debt s Long·lermborrowings + Current Maturities + Short-term borrowings + Interest Accrued and due + Interest Aocrued but not dwe
iii        Debt Service Coverage Ratio = Profit before Tax + Interest Costs / (Intmest Costs + Principal repayment during the period),
iv          Interest Service Coverage Ratio - Profit before Tax + Intorost Costs / Interest Costs

Z41*b ,
CET\31%

Mt/96:51*
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HUBTOWN LIMITED
312

(formerly known as Ackruti City Limited)
Registered Office- Hubtown Solaris, 2nd floor, N. S Phadke Marg, Opp. Telli Gully, Andheri (East), Mumbal - 400 069

Phone: + 91 22 67037400, Faxi + 91 22 67037403,
E-mail : investorcell hubtowlla![1; Website . www.hublown.co.ILl

Part - Ill  Unaudiled Statement of Assele and Liabilities
-

86tement of Assets and Liabilities
(i Ill 18081.-
STANDALONE

Particulars 30,09.2012 31,03.2012
-A.EQUITY-*VS-LIABiCITIES

--

1. Shareholders' Funds
a Share Capital 7274 7274
b.   Reserves and SurpJUS

„,1-64312_ 156220_
Sub·total - Shareholders' funds 171616 163494

2        Shareapplication mopoy pending_allotment
3 Non·current liabilities
--

-,

a   Long·term borrowiogs 46612 35818
b.   Long·term trade payables

.....---

1006 933

c    Other long-term liabilities
-.

1017          121

Sub·total - Non-current liabilities 486SS-- 36872
4.       Current Liabilities

a    Short-term borrowings. 47406 41185
b Trade pazap.Les 0318 9597
c Other current liabilities 110115 118695

d    Short-term provisions 1024 994
---

Sub·total - Current l i a b i l I t 10 $ 167863 170471
TOTAL - EQUITY AND LIABILITIES 388114 370837

-

B.   ASSETS

1     -%36-nicurront mssets
--

-
-

a. Fixed assets 2761
-

2966-
b     Non-current inveatments 81072 iaaa-4-

-

c     Doforrod tax assets (n® 2585 893
d.    L8ng-term loans and advances 20255 19305
e.   Other non-current assets 7357 9661

-.

-SGb-total - Non·current assets 114030
2.  --Current assets   '

109679
-/1..

U-------

8.    Current Investments   . 8582 9426
-"..-

b.  _ Inventories 76448 69941
c.    Trade recelvables 9968 10381

d. --dash and cash efWivdients 63-61---    4159
e    Short-term loans and advances 154229 149776
t.      Other current assets 21496 17475

Sub·total - Curreiitessets
....

274084 261158

TGTAL- ASSETS 388114 370837

Notes:

1.           The above financial results wore reviewed  by the Audit and Compliance  Committee  and thereafter appioved  by  tile
Board of Directors at their respective mootings hold on November 7, 2012. The Statutory Auditors have carried out
a limited review of the Uhaudited Financial Results for the second quarter and six months ended
September 30, 2012 Both will be availablo on the Company's website -www.hubtown.co.in and on the websites of
Bombay Stock Exchange Limited (www bseindia.com) and National Stock Exchange Limited (www.nseindia com)

2.      The Company operates in the buBiness of real estate development which as per Accounting Standard AS - 17 is
presently Its only reportable business segmont. The Company i$ primarily operating in India, which is considered as
a single geographical segment.

3.     During the quarter under review, the Company acquired 11,526 equity sheres of Hoary Realty LImited (HRL), a
jointly controlled entity by subscription to the rights Issue of HRL  Further the company has diluted its stake in one of
Its partnership firm namely Aarli Projects and Constructions

4.         Revenue  from  sale  of incomplete   properties / projects  is  rocognizod  on  the  basis of percentage 01 completion

method. Costs of the projects are based on the management's estimate of the cost to bc incurred upto the
completion of the projects, which is reviewed periodically, which has boon rolled upon by the Auditors

5      'Expenditure on joint venture projects' incurred by the company, which ati per the contractual orrangomont cannot
be transfarred lo joint venture entities, ate considered as part 01 the investments considering provisions of relevant

Accounting Standards. The identification of such expenses and its allocation over various projects are as per tile
judgement of the management and has been relied upon by the auditors, this being a lechnical matter Such  Bo.AIFIBAL
expenses are being amortized over the period of five years or the estimated tenure of project whichever m shorter  0  commencing from the year in which the reasonable revenue recognition begins in each project. Such accountin//4*/       5·*\1

1..11Ire.Mment is hased on a legal opinion obtained by the company. 1121 3 -11,

lf, -(781ill)#.
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6          Trade receivables include 7 1,865 lacs due from a customer, which is subsequently received in current quarter.

7.       A major fire look place at the registered offIce of the Company on December 23, 2011, causing exlensive damage

and destruction of the records, documents and REfets of the Company, including the financial accounting records.

The Company has however, reconstructed the financial records and is of the opinion thal no further adjustment
would be found necessary, to the position reported in the fnencial results

8.      It has been stated in the eudit report of March, 2012 thal balances for trade payables and suppliers are Subject to
confirmation The Company has obtained confirmations from such parties and no differences have been noticed

9         Income from Operations Includes share of profit / loss (net) from partnership firms, AOPs as stated hereunder

--. ---
-1

Particulars Quarter Quartor Quarter Six months Six months Year endod

ended ended ended ended ended 31.03.2012

30.09.2012 30,06,2012 30.09.2011 30.09.2012 30.09.2011
- --I

---

Share of Profit /
_(Loss)

--'.-..

i Reviewed by 29 4 -151 33 133 (442)

the Respective
Auditors

ii Menegement (66) 3808 3742

Reviewed (Rekk
.Footnote)
Total (371

3812 151 3775 133 <4421

The results of such partnership firms, AOPB amie as prepared and compiled by the management of Such firms and

have also been reviewed by the management of Hublown Limiled. The Company will get the audited accounts of
such partnership firms, AOPs at the end of the financial year and is of the view thal the annual audiled results will
not have a material difference as compared to the aggregate of the quarterly results. from which the share of profits

aro recognised  on the basis of management accounts

10.    Inventory value includes costs incurred upto the completion of the project Viz. cost of land / rights value 01 nom

space index, materials, services, other expenses and borrowing cost attributable to the projects

11       Debenture Redemption Reserve will be recognized 01 the and of the financial year

12.      The lace value of Investment in debentures 01 1 7500 laci (P.Y. f 7500 lacs) represents tile balance value of
condderation of sale of development rights in e:irlier years receivable in future  Miin8gement is of the view that as

the consideration was Inclu ve of profit and interest, no coupon was charged on such debentures

13. Previous period / year figures, have been regrouped / reclasslfied, wherever necessary, 10 conform to those of tile

current period.

For and on behalf of the Board

A.N  4,4
Place : Mumbal 14-

014"
\»'L

Dated :  November 7,2012 U Vyomesh M. Shah
Managing Director

I.
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HUBTOWN LIMITED

(formerly known as Ackruti City Limited)
Registered Office  Hubtown Solaris, 2nd tloor, N  S. Phadke Marg, Opp lelli Gully  Andheri (East), Mun'Ibm - 400 069

Phone: + 91 22 67037400, Fax: + 91 22 67037403

E-mall  Investorcell& town.co.m, Website  www.11.ublowILco.In

CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FORTHE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2012

pan- 1
(W in LacR)

Sr. Particulars Three months endod Six months cnded Year

NO.
Unaudiled Unauditod ended

Audited

3 0 9.2012  -30.061 12 -18·09.20-11 --3-6.09;2012__19„09.371  il.03.20- 2

1 _   Income from Operations
a. Income from Sales / Lease of prRperties

8097 8467 10270 16564 21277 41384

Ik other Opellng 'Acome             -_  .  .. 888-     -269 -1126 - 7159--
-

2371 -    2107

Total incomo-12 + 12L_
8985 8736 11396 17721 23648 43491

2    Explnecs -.

a  Cost of materials consumed 5694 6185 7351 11879 14912 33997

b. Chantgoo in inventories of
liniohod goods  work-Iniprogress (5028) _ ... <8317)     0078) .  (1334.5)    It9961..   (229071

clrpployee benefits expense
430 607 1188 1037 1884 2860

d.  Dopreci 18ii ondAmortisation expene 308 224 632 532 100 5 1406
--

--

e Goodwill on consolidation amortized /
adjusted

23 (.79) _    (141)     (56) 27 7/3

170 3031
crises amortised

, ';,3*3'p. iGi ,IE-   --  --1%  -7,11 -         251 691 455  1727

h. Amortiswlion of expenditure incurred on
2303

....

joi:,1 ve.nture projeots
-...

1. Others
1026 928 1203 1954 1826 6268

Total Expenses (a +b+G+4+ e+f+9+h+i) 2903 (211)
5406 2692 10283 24458

3  Profit from Operations before Other
Incomo, Financo Costs & Excoptional
Items (1·21

6082 8947 5990 15029 13365 19033

4 Other litcome 4403 4428 6131 8831 9654 15558

5  Profit from ordinary activities before
finance Costs and exceptional items

R:-9.-'. 10485 13375 12121 23860 23019 34591

6 FInance Costs 8683 8887 11423 17570 19986 33105
--

7  Profit from ordinary activities aftor
finance costs but before exceptional

items  {5 - 61 1802 4488 698 6290 3033 1486

8.      Exceplional Items
.... ....

9-Profit from ordinary activities before tax

111.81
1802 4488 698 6290 3033 1486

19. _  Tax ExpEse / (credit)
a. Current Tax 582 322 260 904 1001 493

- -

b. Deferred Tax _ _- 16891__ _.    {63 21 (195). TI---321 )
4 c. Short /(ExEoss)--provision ior-ilixajibn-in .... .... 32 32 (1715)

respect of earlier year
11 Net Profit from ordinary activities after tax

p - 10) 2909 4172 385 7081 1900 3049

12      Extraordinary Items {not of tax - nil) 353

, .15--  Net Profit forthe period (114+12) -2909 4172 385 7081 1960          2696
14         Share Of PfOfit of Associates (net) 463 94 70 557 154 259

--

1 15      Minority Interest (net) 1 1

1 16      Pre-acquisition Gain /Ilzoss) .... 11

1 17 Pror period adjustnients 20 13 20 38  _.__-(5961
18    (Loss) /Gain on cessation of Associates /

Jointly Con.trolled Entities / Subsidiaries (11_ (196) (1) 0.96).     ..               ----19     Consolidated Net Profit
1

j13+14+15+16+17+18) 3391 4266 273 7657 1927 2370

f<OWN<
/44/-3/2/

44#12;Emerilisiv
4
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HUBTOWN LIMITED

(formerly known as Ackruti City Limiteal
Registeled Offico: Hublown Solaris, 2nd floor, N, S. Phadke Marg, Opp Telll Gully, Andnei (East). Mumbal - 400 069

Phone' + 91 22 67037400, Fax: + 91 22 67037403
E-mall · investorcell( htiblown.com, Website  www hubtowi  GO in

CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2012

Pad·I
{T iii Lacs)

S r. Particulars
-

Three months endod
No.

Six months endod Year ended
Unaudited Unaudited Audited

30.09.2012      30.06.201230. 9.201 1       30.09.2012      30.09.2011-_- - 31,01201220      Paid·up equity share capital

_(lace -val .e  of  _7 1 0  per  share)_   _ 7274 7274 7274 7274 7274 7274
211 _  Paidiup Debt Capital 24500 18260 24500
22 Reserves excluding Revaluallon

Reserves as pei balance sheet 01
previous accounting year 180899

23-     Debenture Redemption Reserve
--

4450
-24 Earnings per Share before

extraordinary Items (EPS)
Basic EPS aot annualized) (72 466 5.87 0 38 10 53 2.65 3 74
Diluted EPSInot annualized) Ce) 466 5 87 0 38 1053 265 3 74

-

24a Earnings per Shme after

exlrao.rdinary Items gps)...

Basic EPS (not annualized' lf,Lll 4 66 5 87 0 38 10 53 265 3 26
Dillited EPS (not annualized) (7} 4.88 5 87 0.38 10.53 2.65 3 26

25     Debl Eqwily ratig , 1 06 112 122
26 Debt Service coverage ratio 0 32 0 37 0 49
27      Interest Service covege ratio 1 43 1 06 1 25
Part - 11

--

A. PARTICULARS OF
SHAREHOLDING
Public Shorgbo irig
· Number Of shares 1.,27.35.871      1.2735871       127.3-5871       1.27.35.871  __1,2735871     127 35 1.
.-   Percentage of shareholding 1751 % 17.51 96 1751 % 17.51% 17.51% 1751 96

--

Promole and Promoter Group
shareholding

--

a Pledged IEncumbet ed
- number of shares

4.68.89,000       .4&6,64,000             4,37,54,500_        4,68,89,.000- _. -4,37,54.500        4.05,54,000
- percentage ol shares (as a %

ollie total shareholding of
promoter and promfter group) 78.15% 77.73 % /2.92 % 78 15 % 72 92 'a 67 59 %

- percentage of stage (as 8 96
01 me total share capital of the
Company)-  .... 64 46 % 64.16% 6016 % 6446 96 60.16 % 55 76 %

b Non-encumbered
--

- nuniber of Sh-ares 1,31,11,000 .. 1,3336000    1,6245,500   1,31.11.000  1,62,45.500- _1,94,46:000
- percentage 01 shares (as a %

of tile total shareholding of
promoter and px·omoter group) 21.85% 22 23 k 2708 % 21 85 96 2708 % 3241 %

-- - --- -

- percentage of share (as a %
of Ihe total share capital of
the Company 18.03% 18.33 % 22.33 % 1803 % 22.33 % 26 73 %

B. INVESTOR COMPLAINTS Threo months ended 30.09.2012

Pending at the beginning of the quarter 0

1kgelved durl. g tip quarter 2

Disposed off dwi·ing the quartel 2
--

Remaining unresolved at the end of Ilie quarter ._ 0

1 Paid-up Debt Capital represents Non-convertible Debent<ires

ii         Debl Equity Rallo = Deht / Net Worth {Net Worth = Equity Share Capital + Reserves and Surplus) where Debl = 1 ong-term
borrowings + Current Matuilties + Short·tenn horrowingR + Inleresl Ac(:nied and Ihie + Inleresl Acct·ued but not dite

iii        Dehl Service Caverage Ralin = Profit before Tax + Interest Costs / (Interest Costs + Principal repaymenl during Ihe period),
Ilv.           Interest Service Coverage Ratio : Profit before Tax + Intefest Costs /Interest Costs

0
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HUBTOWN LIMITED tie
(formerly known as Ackruti City Limited)

Registered Office· Hubtown Solaris, 2nd floor, N. S. Phsidke Marg. Opp Telli Gully, Andhorl (East), Mumbal - 400 069
Phone.+91 22 67037400. Fax. + 91 22 67037403

E.mail investoic&11/.hubtown.co.in; Website : www hubtown.co.in.

CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

Part Ill  Consolidatod st:,tement of Assets and Liabilities.
(7 in lacs)

Particulan CONSOLIDATED
As at September As at March

30,2012-. 31,2012
Unaudited Audited

A.      EQUITY AND LIABILITIES

--

1 Shareholders' Funds

a   She-8 Capital 1274 7274
b   Reserves and Surplus            ._ 168308 160899

Sub·total - Sharehold6rs' funds 175582 168173
2       Share application mEney pending allotment 5155 473
3    - -Minority Interest 22

-. ---

4 Non·current liabilities

- a   Long-term borrowings 54884 38884
b    Other long-term liabillies 7487 2687

c   Long-term provisions 24 20
Sub·total - Non·current liabllitios 58395 41591

5 Current Liabilities

a    Stiort-tenn borrowings 54415 58&49

b Trade payables 13466 13262

c 0!hor current liabilities 147842 159811

d Short-term provisions 1537 1416
Sub-total - Current liabilities 217260 233138
TOfAL- EQUITY AND LIABILITIES 456392 443397

8    ASSETS
1 Non-current assets

a    Fixed assets 9286 10520

b. C. Pit©york.jo_Progress 1310 1233
b    Goodwill on consolidation 9798 16972

c     Non-ourront Investments 30481 24889

d     Doforred tax assets Cnet) 2585 889

o    Long-term loans and advanceB 37733 35896

1 Other lion-curtent a el# 16440 11308

Sub·total - Non·current assets 107633 101707
--

2 Current assets
a    Current Investments 426 426

- - -

b Inventories 150599 146552

c. Tracie receivables 34325 34333
--

d    Cash and cash equivalents 15984 9455

e Short·term loans and advances 126443 132985
-- --

1 Other Current assets 20982 17939

Sub·total - Curront assets 348759 341690
-

TOTAL - ASSETS 456392 443397

e
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
gig

SECOND QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2012
Notes:

1 The above financial results were reviewed by the Audit and Compliance Committee and thereafter approved by tile Board of
Dkectors at their respective meetings held on November 7, 2012 The Statutory Auditors have carried out a limited review of the
Unaudited Financial Results for the Second Quarter and Six Months ended September 30, 2012 Both, the standalone and
consolidated financial results will be available on the Company's website - www.hubtown.co.in and on the websites of Bombay
Stock Exchange Limited (www.bseindia.com) and National Stock Exchange Limited (www nselndia com)

2        The Company operates In the business of real estate development which as per Accounting Standard AS - 17 Is presently Its only
reportable business segment The Company is priniarily operating in India, which is considered as a single geographical segment

3         During the quarter under review, the Company acquired 11,526 equity sharus of Hoaiy Really Limited (HRL), a jointly controlled

entity by subscription to the rights Issue ot HRL. Fwlhei Ilie compaily lia:i diluted iII; slake in one of its partnership firm namely Aartl

Projects and Constructions.
4      As financial statements of forty six entities were not matenal as compared to the consolidated results, they were considered for

consolidation in the manner as prepared and compiled by the management of such entities, which have also been reviewed by the
management of Hubtown Limited The Company will get the audited accounts of such entities al the end of the financial year and is
of the view that the annual audited results of these entities will not have a material difference as compared to the aggregate ot the
quarterly r hall yearly results 01 such respective entities

5       The consolidated financial results have been prepared ir, accordance with Accounting Standards AS - 21 Accounting Standards

on Consolidated Financial Statements'; AS - 27 'Financial Reporting of Interests In Joint Ventures'; and AS - 23 Accounting for
Investments in Associates in Consolidated Financial Statements'.

6         Revenue  from  sele  of incomplete   properties / projects  is  recognized  on  the  basis of percentage of completion method Costs
of the projects are based on the management's estimate of the cost, to be Incurred upto the completion 01 Ihe projects, which Is
reviewed periodically, which has been relied upon by the Auditors

7.       'Expenditure Incurred on joint venture projects by the Company but which as per the contractual agreemull calinot be Ilansle,red
10 Juilit  veliture  entities  me consideted as pail ul the inve:iloile:i of Uie ielated joint venture in the consolidated financial statements.
The ideritificalloit u[ sucli expe:i3es aitd its Allocallori over various piojects ate 06 pei Ilie judgment of the management and ha 
been relied upon by the Auditors, this being a technical matter Such accounting treatment is based on a legal opinion obtained by
tile CoinPally

8      A major lire took place at tile registered alice of the Company on December 23, 2011: causing extensive damage and destruction
of the records, documents and assets of the Company including the financial accounting records The Company has however,
reconstructed the financial records and Is of the opinion that no further adjustment would be lound necessary to the position

reported in the Financial results.
9 Inventory value includes costs incurred upto the completion of Ihe project viz. cost of land / rights, value of floor space Index,

materials  services, other expenses and borrowing cost attributable to the projects.

10        Income from operations includes share of profit / (loss) from an AOP as stated under
(i in laci)._-

Particulars

'.53*or --I,uart'.
onded ended

....0.-  -1    ..".r        Hall Y..r--   - --Year     

ended ondod ended onded

30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012 |
-s Ero-8i Profit ){Loss) R.ar 14)  7) 11

11 Trade Receivables Include Il 805 lacs due from a customer, which 15 Subsequently received In currenl quarter.

12     It has been stated in the audit report of March, 2012 that balances for trade payables and Suppliers are subject to confirmations
The company has obtained confirmations Irom such parties and no differences have been noticed

13       Debenture Redemption Reserve will be recognised at lhe orid oftlie fin Acial year.

14         The face value of Investment In debentures of r 7500 lacs (P Y. r 7500 lacs) represents the balance value 01 gur,widelation of sale
of development rights in earlier years receivable in future Management is of the view Ilial as the consideration was Inclusive of
profit and Interest, no coupon was charged on such debentures

15       Information on standalone accounts as per Clause 41 of the Listing Agreement
fLIn lacs

Sr. Particulars Qualter Quarter Quarter   - Six months Six months Year ended
No, ended ended ended ended ended

30,09,2012 30,06,2012 30.09.2011 30.09.2012 30,09.2011 31.03.2012
1. Turnover 7916 6618 6044 14534 12575----26044
2. Profit before Tax 2269 4755 742 7024 2858 3279

3       Profit aller Tax 3577 4545 595 8122 2321 3985

16.      Previous period /year figures, have been regrouped /reclassified, wherever necessary, to conform to those of the current period

o*NL/&
For and on behalf of tile Board

Place · Mumbai

t-3Dated November 7 2012
\«U L

Vyomesh M, Shah
Managing Director
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