
 
 
August 12, 2025  
 
To, 
 

BSE Limited 
The Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street 
Fort, Mumbai – 400 001 
 
Scrip Code: 532799 

National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
 
Symbol: HUBTOWN 

 
Sub:  Monitoring Agency Report for the quarter ended  June 30, 2025. 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 32(6) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with Regulation 162A of the SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, please find attached the Monitoring Agency Report for the quarter 
ended June 30, 2025 issued by Brickwork Ratings India Private Limited, the Monitoring Agency 
appointed by the Company for Monitoring utilization of proceeds raised through Preferential Issue of 
Equity Shares, Compulsorily and Mandatorily Convertible Debentures (CCDs) and Warrants 
convertible into Equity Shares. 
 
You are requested to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For Hubtown Limited 
 
 
 
Shivil Kapoor 
Company Secretary & Compliance Officer 

        Membership No F11865 
 
 
Encl: a/a 
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Brickwork Ratings India Private Limited
3rd Floor, RajAlkaa Park, Kalena Agrahara
Bannerghatta Road, Bengaluru - 560 076
P:+91 8040409999/40409940

No. BWR/2025-26/1PM/HLl04

August05,2025

To
Mr. Sunil Mago
Chief Financial Officer
Hubtown Limited
Hubtown Seasons, Opposite Jain Temple,
R. K. Chemburkar Marg, .
Chembur (E), Mumbai - 400071

Dear Sir,

Fourth Monitoring Agency Report for the quarter ended June 30,2025 - in relation to the
Equity Shares, Compulsorily Convertible Debentures and Warrants Issue of Hubtown

Limited ("the Company")

Pursuant to Regulation 162A of SEBI(Issue of Capital and Disclosure Requirements) Regulations,
2018 ("SEBI ICDR Regulations") and Monitoring Agency Engagement Letter dated July 31, 2024,
Brickwork Ratings (BWR) has prepared the Fourth Monitoring Agency Report, as per Schedule XI
of the SEBI ICDR Regulations towards utilisation of proceeds of funds raised, for the quarter
ended June 30, 2025.

The funds raised by the Company were through Preferential Placement of Equity Shares,
Compulsorily Convertible Debentures (CCDs) and promoters' preferential issue through Share
Warrants aggregating to Rs 1,212.00 Crore of the Company.

In this connection, we are enclosing the Monitoring Agency Reportforthe quarter ended June 30,
2025, as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated July 31,2024.

Request you to kindly take the same on records.

Thanking you,

Yours Faithfully,

For Brickwork Ratings India Private Limited
St,.._OJ-_o..da. ek:V:.LR~

Authorised Signatory

Ms Sharada Shivaram

CFO - Brickwork Ratings

info@brickworkratings.com I www.BrickworkRatings.comICIN: U67190KA2007PTC043591



Brickwork Ratings India Private Limited
3rd Floor, Raj Alkaa Park, Kalena Agrahara
Bannerghatta Road, Bengaluru - 560 076
P: +91 8040409999/40409940

Report of the Monitoring Agency (MA)

Name of the issuer: Hubtown Limited

For quarter ended: June 30, 2025

Name of the MonitoringAgency: Brickwork Ratings India Private Limited

(a) Deviation from the objects: Nil

(b) Rangeof Deviation: Not Applicable

DecLaration:
We declare that this report is based on the format prescribed by the SEBI (ICDR) Regulations, 2018, we
further declare that this report provides a true and fair view of the utilization of the issue proceeds in relation
to the objects of the issue based on the information provided by the Issuer and information obtained from
sources believed by it to be accurate and reliable.

We declare that we do not have any direct/indirect interest in or relationship with the
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest
in such relationship/interest while monitoring and reporting the utilization of the issue proceeds by the
issuer.

The MA does not perform an audit and undertakes no independent verification of any information/
certifications/ statements it receives. This Report is not intended to create any legally binding obligations
on the MA which accepts no responsibility whatsoever, for loss or damage from the use of the said
information. The views and opinions expressed herein do not constitute the opinion of MA to deal in any
security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or should
be construed as creating a fiduciary relationship between the MA and any issuer or between the agency
and any user of this report. The MA and its affiliates also do not act as an expert as defined under Section
2(38) of the Companies Act, 2013.

The MA or its affiliates may have a credit rating or other commercial transactions with the entity to which
the report pertains and may receive separate compensation for its ratings and certain credit related
analyses. We confirm that there is no conflict of interest in such relationship/interest while monitoring and
reporting the utilization of the issue proceeds by the issuer, or while undertaking credit rating or other
commercial transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments,
where applicable. There are certain sections of the report under the title "Comments of the Board of
Directors", that shall be captured by the Issuer's Management / Audit Committee of the Board of Directors
subsequent to the MA submitting their report to the issuer and before dissemination of the report through
stock exchanges. These sections have not been reviewed by the MA, and the MA takes no responsibility for
such comments of the issuer's ManagemenVBoard.

For Brickwork Ratings India Private Limited
gl,r, ~O- d C{ (:k._·'v «o: Ir'-

Authorised Signatory

Signature:

Name of the Authorized Signatory: Ms Sharada Shivaram

Designation of Authorized Person/Signing Authority: CFO, Brickwork Ratings

info@brickworkratings.com I www.BrickworkRatings.comICIN: U67190KA2007PTC043591



1) Issuer Details:

Name of the issuer: Hubtown Limited

Names of the promoter:

Industry / sector to which it belongs:

Hemant M. Shah, Vyomesh M. Shah

Real Estate

2) Issue Details:

Issue period:

Equity & Compulsorily Convertible Debentures (CCDs)

17 Sep 2024 to 30 Sep 2024

17 Sep 2024 to 25 Sep 2024

Warrants

Type of Issue (public/ fights):

Type of Specified Securities:

IPa Grading, if any:

Issue Size (in '\ Crore):

Preferential Issue of Equity/ Warrants/ CCDs

Equity Shares/ Warrants/ CCDs

Not Applicable

1,212.00

250000 j 200 ! 5.00 I 5.00 I
r-W-a-r-ra-n-t-s~*--~~----+---1-2-5-0-0-0~---2=-2-0-+--------- --2-1-5.00 ~ 171.88I

1212.00! 1105.861\ ITotal

Note 1: Each CCO is convertible into, or exchangeable for, one (1) equity share
Note 2: Each warrant is convertible into, or exchangeable for, one (1) equity share, and the conversion can
be exercised at any time within a period of 18 months from date of allotment of warrants, in one or more
trenches, as the case maybe and on such other terms and conditions applicable.
*An amount equivalent to 62.5% of the warrant issue price is received on subscription of warrants.
A The total proceeds amounted f1, 105.86 Crore as on 30June 2025.
# Theamount received towards equity shares stand at f 929Crore instead off 932Crore due to non-receipt
of subscription amount from one of the investors.
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