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November 11, 2025 
 
To, 

BSE Limited 
The Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street 
Fort, Mumbai – 400 001 
Maharashtra, India. 
 
Scrip Code: 532799 

National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), Mumbai – 400 051 
Maharashtra, India. 
 

Symbol: HUBTOWN 
 
Dear Sir/Madam, 
 
Subject: Disclosure under Regulation 30 of the SEBI (LODR) Regulations, 2015 (“Listing 
Regulations”) regarding receipt of Observation Letter from BSE Limited in relation to the 
proposed Scheme of Arrangement between Hubtown Limited (“Transferee Company”) and 
Saicharan Consultancy Private Limited (“Transferor Company”) and their respective 
shareholders and creditors 
 
This is in continuation to our earlier intimation dated February 14, 2025, wherein the Board of 
Directors had approved the Scheme of Arrangement between Hubtown Limited (“Transferee 
Company”) and Saicharan Consultancy Private Limited (“Transferor Company”) and their 
respective shareholders and creditors under sections 230 to 232 of the Companies Act, 2013 read 
with applicable rules made thereunder (“Scheme”), subject to receipt of regulatory and other 
approvals. 
 
In this regard, we would like to inform you that BSE Limited, vide their letter dated November 07, 
2025 and National Stock Exchange of India Limited, vise their letter dated November 11, 2025, has 
issued its Observation Letter with ‘no adverse observations’ remark, to the proposed Scheme, as 
required under Regulation 37 of the Listing Regulations. 
 
We hereby also enclose the copy of the said Observation Letters for reference and records. 
 
This is for your information and record. 
 
Thanking You, 
 
Yours faithfully, 
For Hubtown Limited 
 
 
Shivil Kapoor 
Company Secretary 
M.No.: F11865 
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