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Dear Sir/Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

With reference to the captioned subject, we would like to inform you that the Board of Directors
in its meeting held today i.e., 28" October, 2026 has, inter alia, approved the Un-audited Standalone and
Consolidated Financial Results of the Company together with Segment wise Revenue, Results, Segment
wise Assets and Liabilities for the second quarter and half year ended 30™ September, 2026, along with
Statement of Assets and Liabilities and Cash Flow Statement of the Company for the half year ended
30" September, 2026, duly recommended by the Audit Committee in its meeting held today i.e.,
Wednesday, 28" October, 2026 along with the Limited Review Report of the Statutory Auditors thereon.
The signed Un-audited (Standalone and Consolidated) Financial Results along with Limited Review
Reports are enclosed as Annexure-A.

The meeting of Board of Directors commenced at 2:30 P.M. and concluded at 5:00 P.M.
This is for your reference and record.
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Annexure-A

PART I
STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2026
(R in crore)
Consolidated Standalone
Three months period ended Half Year ended Year ended Three months period ended Half Year ended Year ended
$.No. i
Farticulars 30th September| 10 0o | 30th September| 30th September| 30ch Septemt 315'23;2““ 30th September | 10 1 22 | 30th September| 30th September | 30th Septemb '"“23;2":"
2026 2025 2026 2025 2026 2025 2026 2025
jnaudited) | (Unandited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unandited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I |Revenue from operations 655.46 785.27 601.58 1,440.73 1,289.24 2,665.32 655.46 785.27 601.58 1,440.73 1,289.24 2,665.32
II_|Other income (refer note 2) 1.25 8.96 471 10.21 38.21 95.11 1.25 8.96 4.70 10.21 38.20 95.11
III | Total income (I+II) 656.71 794.23 606.29 1,450.94 1,327.45 2,760.43 656.71 794.23 606.28 1,450.94 1,327.44 2,760.43
1V |Expenses
a) Cost of materials consumed 220.37 208.17 191.49 428.54 385.06 779.61 22037 208.17 191.49 428.54 385.06 779.61
b) Purchases of stock-in-trade 0.49 0.82 0.46 131 143 2.58 0.49 0.82 0.46 1.31 143 2.58
) Changes in inventorics of finished goods, stock-in-trade and work-in progress (84.79) 2113 (52.24) (63.66) (35.04) (7.48) (84.79) 2113 (52.24) (63.66) (35.04) (7.48)
d) Employee benefits expense 69.97 71.63 59.59 141.60 124.61 252.19 69.83 71.48 59.51 141.31 124.53 251.83
¢) Finance cost 10.38 9.86 10.86 20.24 2793 47.99 10.38 9.86 10.86 20.24 27.93 47.99
f) Depreciation and amortization expense 46.54 44.66 42,52 91.20 83.18 171.09 46.54 44.66 42.52 91.20 83.18 171.09
2) Power and fuel 164.72 17343 123.88 338.15 26212 512.85 164.72 173.43 123.88 33815 262.12 512.85
h) Other expenses 142.54 135.26 128.88 277.80 259.52 530.81 14246 135.18 128.81 277.64 259.45 530.62
Total expenses (IV) 570.22 664.96 505.44 1,235.18 1,108.81 2,289.64 570.00 664.73 505.29 1,234.73 1,108.66 2,289.09
V_|Profit before exceptional items and tax (III-IV) 86.49 129.27 100.85 215.76 218.64 470.79 86.71 129.50 100.99 216.21 218.78 471.34
VI_|Exceptional item - E = 5 - (5.09) s = : - (5.09)
VII | Profit before tax (V+VI) 86.49 129.27 100.85 215.76 218.64 465.70 86.71 129.50 100.99 216.21 218.78 466.25
VIII | Tax expense
a) Current tax 24.24 34.23 2477 58.47 55.19 118.05 24.24 3423 24.77 58.47 55.19 118.05
b) Rarlier year income tax 0.02 - 0.02 - 0.73) 0.02 0.02 0.73)
c) Deferred tax charge /(henefit) (4.27) (4.31) a.10 (8.58) (1.38) (3.28) (4.27) (4.31) 0.10 (8.58) (1.38) (3.28
Tax exp (VII) 19.99 29.92 24.87 49.91 53.81 114.04 19.99 29.92 24.87 4991 53.81 114.04
IX |Profit for the period (VII - VIII) 66.50 99.35 75.98 165.85 164.83 351.66 66.72 99.58 76.12 166.30 164.97 352.21
X |Other comprehensive income (net of tax)
Ttems that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plan (0.08) (0.08) 016) (©.16) ©.32) 0.33) 0.08) ©.08) ©.16) (0.16) ©.32) (0.33)
- Income-tax relating to these items 0.02 0.02 0.04 0.04 0.08 0.08 0.02 0.02 0.04 0.04 0.08 0.08
(ii) Changes in fair value of equity instruments through other comprchensive income - - - 4.02 4.02
- Income-tax relating to these items - - - 0.57) - - (0.57)
Items that will be reclassified to profit or loss
(iii) Exchange difference on transhtion of foreign operations 0.02 (0.00) 0.01 0.02 0.01 0.05 - - -
‘Total other comprehensive income (X) (0.04) (0.06) (0.11) (0.10) (0.23) 3.25 (0.06) (0.06) (0.12) (0.12) (0.24) 3.20
XI |Total comprehensive i for the period (IX+X) 66.46 99.29 75.87 165.75 164.60 354.91 66.66 99.52 76.00 166.18 164.73 355.41
X1 Earnings before interest, tax, depreciation and amortization (EBITDA) 143.41 183.79 154.23 327.20 329.75 689.87 143.63 184.02 154.37 327.65 329.89 690.42
[VHV(e) V(]
XIII | Paid-up equity share capital (face value ¥ 2/- per share) 12.94 12,94 12.94 12.94 12.94 12.94 12,94 12.94 12.94 12,94 12.94 12,94
XIV |Other equity (excluding luation reserve) 2,145.33 2,145.85
XV |Eamnings per share : (of ¥ 2/- each ) (not annualized) )
{a) Basic (%) 10.28 15.36 11.75 25.64 25.48 54.35 10.31 15.39 11.77 25.70 25.50 54.44
(1) Diluted (¥) 10.28 15.36 11.75 25.64 25.48 54.35 10.31 15.39 11.77 25.70 25.50 54.44




PART X
Segment wise revenue, results, assets and liabilities

® in crore)
Three months period ended Half year ended Year ended
30th September 30th S ber | 30th § ber | 30th Septemt 31st March
S.No. Particulars 2‘:’26 30th June 2026 e e phi e
(Unaudited) (Unaudited| (Unaudited) U dited) (Unaudited) (Audited) |
1 |Segment revenue from operation:
a) Packaging products 650.14 779.84 596.20 1,429.98 1,278.47 2,643.72
b) Investment Property 5.32 5.43 5.38 10.75 10.77 21.60
Total revenue 655.46 785.27 601.58 1,440.73 1,289.24 2,665.32
2 |Segment results: Profit(+)/ loss(-) (before tax and interest from each segment)
2) Packaging products 11423 150.31 12823 264.54 279.67 589.38
b) Investment Property (refer note 2(a)) 4.11 8.52 375 12,63 7.88 15.95
Total profit/(loss) before unallocable expenditure 118.34 158.83 131.98 217.17 287.55 605.33
Less: i) Finance costs 10.38 9.86 10.86 20.24 27.93 47.99
iiy Other un-allocable expenditure net off un-allocable income 2147 19.70 20,27 4117 40.98 86.55
iii) Exceptional item - 5.09
Total Profit/(loss) before tax 86.49 129.27 100.85 215.76 218.64 465.70
3 |Segment assets
2) Packaging products 3,517.43 3,244.64 2,831.49 3,517.43 2,831.49 3,032.83
b) Investment Property 466.08 467.29 47518 466.08 475.18 47122
¢) Unallocated 51.59 36.86 57.17 51.59 57.17 48.33
Total 4,035.10 3,748.79 3,363.84 4,035.10 3,363.84 3,552.38
Segment liabilities
a) Packaging products 1,278.18 1,006.48 916.34 1,278.18 916.34 918.75
b) Investment Property - 0.01 - 0.01 0.02
¢) Unallocated 229.11 235.67 230.45 229.11 23045 226.26
Total 1,507.29 1,242.15 1,146.80 1,507.29 1,146.80 1,145.03




AGI GREENPAC LIMITED
STATEMENT OF ASSETS AND LIABILITIES

(X in crore)
Consolidated Standalone
Particulars As at As at As at As at
30th September 2026 |  31st March 2026 | 30th September 2026 |  31st March 2026
(Unaudited) (Audited) (Unaudited) (Audited)
A|ASSETS
1 [Non-current assets
(a) Property, plant and equipment 1,528.35 1,547.09 1,528.35 1,547.09]
(b) Right of use assets 97.62 3.84 97.62 3.84
(c) Capital work-in-progress 41293 195.25 412,93 195.25
(d) Investment property 466,08 471.20 466.08 471.20
(e) Other intangible assets 0.98 0.82 0.98 0.82
(f) Financial assets
i) Investments 2472 13.86 26.28 15.42
i) Loans 1.39 1.61 1.39 1.61
iif) Other financial assets 38.53 32.54 38.50 3251
(g) Non-current tax asset (net) 6.80 6.80 6.80 6.80
(h) Other non-cutrent assets 291.62 172.86 291.62 172.86
Total non-cutrent assets 2,869.02 2,445.87 2,870.55 2,447.40
2 |Cutrent assets
(a) Inventories 530.37 457.22 530.37 457.22
(b) Financial assets
i) Investments - 84.60 - 84.60
i) Trade receivables 469.86 394.40 469.86 394.40
iif) Cash and cash equivalents 24.43 77.54 22,78 76.48
iv) Bank balance other than (iii) above 9.21 7.65 9.21 7.65
v) Loans 0.45 0.45 0.45 045
vi) Other financial assets 2.58 3.89 258 3.92)
(c) Other current assets 124.80 76.37 124.61 76.25
Total current assets 1,161.70 1,102.12 1,159.86 1,100.97
3 |Group(s) of assets classified as held for sale 4.38 4,39 4.38 4.39
TOTAL ASSETS (A=1+2+3) 4,035.10 3,552.38 4,034.79 3,552.76
B|EQUITY AND LIABILITIES
1 |[Equity
(a) Equity share capital 12.94 12.94 12.94 12.94
(b) Other equiry 2,514.87 2,394.41 2,515.82 2,394.93
Total equity 2,527.81 2,407.35 2,528.76 2,407.87
2 |Non-current liabilities
(a) Financial liabilities
i) Borrowings 140.05 135.18 140.05 135.18
i) Lease liabilities 2.95 1.58 2.95 1.58
iii) Other financial liabilities 6.28 6.47 592 6.47
(b) Provisions 11.60 11.21 11.60 11.21
() Deferred tax liabilities (net) 24491 253.53 244,91 253.53
(d) Other non-current liabilities 2.56 272 2.56 272
‘Total non-current liabilities 408.35 410.69 407.99 410.69
3 |Current liabilities
(a) Financial liabilities
i) Borrowings 286,14 103.69 286.14 103.69
ii) Lease liabilities 0.72 0.59 0.72 0.59
iif) Acceptances 250.44 230.37 250.44 230.37
iv) Trade payables
- Due to micro and small enterprise 41.90 39.23 41.90 39.23
- Due to others 153.46 132.98 153.46 132.98]
v) Other financial liabilities 281.90 152.70 281.69 152.56
(b) Other current liabilities 64.81 67.43 64.12 67.43
(c) Provisions 9.94 7.35 9.94 435
(d) Cutrent tax liabilities (net) 9.63 - 9.63 -
(e) Liabilities associated with the group(s) of assets classified as held for sale 0.00 0.00 0.00 0.00
Total current liabilities 1,098.94 734.34 1,098.04 734.20
Total liabilities (2+3) 1,507.29 1,145.03 1,506.03 1,144.89
TOTAL EQUITY AND LIABILITIES (B=1+2+3) 4,035.10 3,552.38 4,034.79 3,552.76




AGI GREENPAC LIMITED
STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2026

(X in crore)
Consolidated Standalone
Puiticulars Half year ended Half year ended Half year ended Half year ended
30th September 2026 | 30th September 2025 | 30th September 2026 | 30th September 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FLOW FROM OPERATING A TIES
Profit/ (loss) before tax :- 215.76 218.64 216.21 218.78
Adjustments for:
Depreciation & Amortisation 91.20 83.18 91.20 83.18
(Gain) on disposal of property, plant & equipment (4.36) 0.14) (4.36) 0.14
Provision for expected credit loss - 4.01 - 4.01
Bad debts written off - - - -
Deferred government grant (0.44) 0.39) 0.44) 0.39)
Net foreign exchange (Gain)/loss 0.53 1.77 0.53 1.77
Provision for doubtful advances 0.36 0.54 0.36 0.54
Sundry balances and liabilities / provisions no longer required, written back (1.80) (2.97) (1.80) (2.97)
Profit on sale of current investments 0.33) 0.24) (0.33) (0.24)
Interest income (1.62) (6.26) (1.62) (6.26)
Impairment of Investments 0.00 0.00 -
Finance costs 20.24 27.93 20.24 27.93
Operating Profit before Working Capital Changes 319.54 326.07 319.99 326.21
Working capital adjustments:
Decrease/ (Inctease) in trade and other receivables (80.76) (99.45) (80.73) (99.49)
Dectease/ (Increase) in inventories (73.15) (95.88) (73.15) (95.88)
Decrease/ (Inctease) in other assets (52.22) (13.71) (52.15) (13.66)
Increase/ (decrease) in acceptances 20.07 (128.61) 20.07 (128.61)
Increase/ (Dectease) in trade and other payables 36.27 2774 35.13 (27.82)
Increase/ (Decrease) in provision 2.98 1.18 2.98 1.18
172.73 (38.14) 172.14 (38.07)
Income - tax paid (48.86) (45.66) (48.86) (45.66)
Net cash flows generated from (used in) operating activities 123.87 (83.80) 123.28 (83.73)
CASH FLOW FROM INVESTING ACTIVITIES
Payment to acquire financial assets (290.84) (298.76) (290.84) (298.76)
Proceeds on sale of financial assets 364.91 324.28 364.91 324.28
Interest received 242 9.37 242 9.37
Payment for property, plant and equipment (378.82) (136.69) (378.82) (136.69)
Investment in subsidiary - - - (0.35)
Proceeds from disposal of property, plant and equipment 7.06 4.12 7.06 412
Movement in other bank balances (1.57) 326.62 (1.57) 326.62
Net cash flows generated from (used in) investing activities (296.84) 228.94 (296.84) 228.59
CASH F1L.OW FROM FINANCING ACTIVITIES
Proceeds from borrowings 44.43 - 44.43 -
Repayment of borrowings (34.62) (253.74) (34.62) (253.74)
Movement in shott term borrowings (net) 177.06 158.78 177.06 158.78
Principal payment of lease liability 0.32) (0.15) 0.32) (0.15)
Interest paid on lease liability 0.19) {0.04) 0.19) 0.04)
Dividend paid (44.78) (45.03) (44.78) (45.03)
Interest paid (21.72) (26.35) (21.72) (26.35)
Net cash flows generated from (used in) financing activities 119.86 (166.53) 119.86 (166.53)
Net increase (decrease) in cash and cash equivalents (A+B+C) (53.11) (21.39) (53.70) (21.67)
Cash and cash equivalents at the beginning of the year 77.54 28.02 76.48 27.92
Effect of exchange rate changes of cash and cash equivalents (0.00) - - -
Cash and cash equivalents at the end 24.43 6.63 22.78 6.25




Notes:

1.

The above unaudited consolidated and standalone financial results of the Company for the quarter
and half year ended 30" September 2026 have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors at their respective meetings held on 28" October
2026.

Other Income includes:

(a) Gain on sale of investment property: Nil for the quarter ended 30 September 2026 (34.36
crore for the quarter ended 30™ June 2026, Nil for the quarter ended 30™ September 2025).

(b) Insurance Claim: Nil for the quarter and half year ended 30" September 2026 (Nil and
220.49 crore for the quarter and half year ended 30™ September 2025 respectively).

The Statutory auditors of the Company have carried out a limited review of the above unaudited
consolidated and standalone financial results.

The figures for the previous quarter/period have been rearranged/regrouped, wherever considered
necessary.

Place: Gurugram Sa/ ip Somany

Date: 28" October 2026 Chairman & Managing Director




12, Bhagat Singh Marg, New Delhi - 110 001, India
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LLP

Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Consolidated Quarterly and
Year to date Financial Results of AGI Greenpac Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
AGI Greenpac Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of AGI Greenpac Limited ("the Company”/ “Holding Company”), and its
subsidiaries (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter ended 30t September 2026 and year-to-date results for the
period from 01st April 2026 to 30t September 2026 ("the Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulation. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
" Lodha & Co (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023
Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion. We also performed procedures in accordance with the
Circular issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Subsidiary companies

e AGI Retail Private Limited
e SUN REACH PACK (FZE)

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, (as amended), read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the unaudited interim financial results and other financial
information in respect of two (2) subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of Rs.1.87 crore
as at 30th September 2026, total income of Rs. 0.00 crore and Rs.0.00 crore for the quarter
and six months ended 30t September 2026, respectively, total net profit /(loss) after tax
of (Rs.0.22 crore) and (Rs.0.45 crore) for the quarter and six months ended 30%
September 2026 respectively, total comprehensive Income of (Rs. 0.20 crore) and (Rs.
0.43 crore) for the quarter and six months ended 30th September 2026 respectively and
net cash inflow of Rs.0.60 crore for six months ended 30th September 2026 as considered

in the Statement. According to the information and explanations given to us by the




Management, these interim financial results which are approved and certified by the

management and other financial information are not material to the Group.

One of these subsidiaries are located outside India whose financial results have been
prepared in accordance with accounting principles generally accepted in its country and
which have been provided by the management of the subsidiary under generally
accepted auditing standards applicable in its country. The Company‘s management has
converted the unaudited financial results of such subsidiary located outside India in
accounting principles generally accepted in India and is based on the management
certified financial statements and conversion adjustments prepared by the management

of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For LODHA & COLLP
Chartered Accountants

Firm Registration No. 301051E/E300284

Shyamal Kumar

Partner

Membership No: 509325
UDIN: 26503325 ZNSRPB3328

Place: Gurugram

Date: 28th October 2026
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Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Standalone Quarterly and
Year to date Financial Results of AGI Greenpac Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors

AGI Greenpac Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of AGI Greenpac Limited (the "Company”) for the quarter ended 30tk
September 2026 and year-to-date results for the period from 01st April 2026 to 30t
September 2026 (the "Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS-34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (India Accounting Standards)
Rules, 2015 (as amended), and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

& Co
£
<o

S\
¢Y

Lodha & Co (ICAl Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
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Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the applicable Indian Accounting Standards (‘Ind AS') prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognised accounting practices and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & COLLP
Chartered Accountants

Firm Registration No: 301051E/ E300284

43\;\/

Shyamal Kumar

Partner

Membership No. 509325

UDIN: 26509325ELYUADSTII
Place: Gurugram

Date: 28th October 2026
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