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NEAPS/BSE ONLINE 

20th January, 2025 
 
The Corporate Relationship Department 
BSE Limited     
Phiroze Jeejeebhoy Towers    
1st Floor, New Trading Ring 
Rotunda, Dalal Street, 
Mumbai - 400 001  
(BSE Scrip Code: 500187) 

The Secretary 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor,  
Plot No. C-1, G-Block 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
(NSE Symbol: AGI) 
 

Dear Sir/Madam, 
 
Sub: Integrated Filing (Financial) for the quarter and nine month ended  

31st December 2024 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 
31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 
dated January 2, 2025, we are submitting herewith the Integrated Filing (Financial) for the 
quarter and nine month ended 31st December 2024. 
 
The above information shall also be made available on Company’s website 
www.agigreenpac.com   
 
We request you to take the same on record. 
 
For AGI Greenpac Limited 

 
 
 

(Ompal) 
Company Secretary 
Address:  301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001 
Membership No.: A30926 
 
Encl.: As above 
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AGI GREENPAC LIMITED 

REGO . OFFICE: 2, RED CROSS PLACE, KOLKATA-700 001 

Website: www.airim-eenpac .com Email: agiinvestors@a2i2"reenpac.com CIN: L51433WB1960PLC024539 TEL: 033-22487407 / 5668 
PARTI 

STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31ST DECEMBER 2024 
(fin c rore) 

Consolidated Standalone 

Three months period ended Nine months ended Three months period ended Nine months ended 
Year ended 

S. No. Particulars ·:.,., 
30th September 31st December 30th September 31st December 31st December 31st December 31st March 2024 

31st December 2024 
2024 

31st December 2024 
2024 2024 2023 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Rnenuc from opcrattons. 658.48 599.18 1,823.99 658.48 599.18 622.70 1.823.99 1,795.28 2.4 17.60 

II O ther uteomc 15.50 11.85 37.56 15.50 11.85 2.75 37.56 17.05 27.44 

Ill Total income (1 + 11) 673.98 611.03 1 861.55 673.98 611.03 625.45 1861.55 1,812.33 2 445.04 
IV Expenses 

a) Cmt of matcna ls com•umed 198.66 176.75 54 1.20 198.66 176.75 205.44 541.20 583.66 786.51 

b) Purchase:- of stock-tn -tradc 2.13 0.73 3.61 2.13 0.73 1.28 3.61 2.45 3.55 
c) Change~ m uwemones of finished good!-, stock-111 -tradc and work-m progress (18.00) (5.86) (20.75) (18.00) (5.86) (23.45) (20.75) (43.07) (50.26) 

d) F.mploycc benefits expcme 57.83 50.47 160.-14 57.83 50.47 48.79 160.44 145.41 197.35 

c) Fmance cmt 19.75 23.28 63.37 19.75 23.28 20.74 63.37 61.96 87.02 

f) Dcprcc1a11on and amontzauon expen:-e 44.25 47.02 133.16 44.25 47.02 41.72 133. 16 11 9.58 161.33 

g) Power and fuel 125.45 107.34 334.83 125.45 107.34 122.73 334.83 34.3.81 462.99 

h) O ther cxpcmc:- 123.33 11 5.51 344.93 123.32 11 5.50 11 7.28 344.91 347.84 456.62 

Total expenses (JV) 553.40 515.24 I 560.79 553.39 515.23 534.53 I 560.77 1561.64 2 105.11 
V Profit before exceptional items and tax (111-M 120.58 95.79 300.76 120.59 95.80 90.92 300.78 250.69 339.93 
VI Excenti onal item -
VII Profit before tax ( V+VI) 120.58 95.79 300.76 120.59 95.80 90.92 300.78 250.69 339.93 
VIII Tax expense 

a) Curren t tax 26.93 20.72 68.34 26.93 20.72 19.50 68.34 56.19 76.02 
b) l:arltcr year mcome tax 0. 12 0.12 0. 12 0. 12 4.20 
c) Deferred tax charQC / (benefit) ) 3. 14 2.88 6.49 3. 14 2.88 4.30 6.49 7.75 8.38 
Tax exoenses (VIII) 30.07 23.72 74.95 30.07 23.72 23.80 74.95 63.94 88.60 

IX Profi t fo r the oeriod (VII - VII[) 90.51" 72.o? 225.81 90.52 72.08 67.12 225.83 186.75 251.33 

X O ther comprchcn'-1\·e mcomc net of tax • 
1 lte-nv• that wt!\ not be rcclas,,fied to profit or los~ (0. 13) (0. 12) (0.38) (0.13) (0.12) (0.04) (0.38) (0.07) /11.08) 
u Income tax relarmg ro ncms that wtll not be recla~~1fied 10 pro fit or loss 0.04 O.o3 0.10 0.04 0.03 0.01 0. 10 0.02 0. 13 

Total other comprehensive income (A') (0.09) (0.09) (0.28) (0.09) (0.09) /0.03) (0.28) (0.05) (10.95) 
XI Total comprehensive income fo r the period (IX+X) 90.42 71.98 225.53 90.43 71.99 67.09 225.55 186.70 240.38 

:rn Earnings before in teres t, tax, depreciation and amorti zation (E BIT DA) 
184.58 166.09 497.29 184.59 166.10 153.38 497.31 432.23 588.28 

rv+ IV {e)+rv(l)I 
XIII Paid -uo eouirv share caoital (face value f 2/- oer share) 12.94 12.94 12.94 12.94 12.94 12.94 12.94 12.94 12.94 
XI\" Other eauir, (exclud int! revaluation reserve) 1552.59 
:-.,· Earnings per share : (oft' 2/ - each) (not annuali zed) 

l fu ~1C ~ 13.99 11. 14 .34.90 13.99 11. 14 10.37 34.90 28.86 38.85 

b Dilimd l 13.99 11.14 34.90 13.99 11. 14 10.37 34.90 28.86 38.85 

-
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PART II 
Segment wise re\•enue, results, assets and liabilities (l" in crorc) 

Three months period ended Nine m onths ended 

31st December 30th September 31st December 31st December 31st December 
Year ended 

31st March 2024 
S.No. 

Particulars 
2024 2024 2023 2024 2023 

(Consolidated) (Consolidated) (Standalone) (Consolidated) (Standalone) (Standalone) 
/Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Segment revenue from operat ion: 
a) Packaging product!- 653.48 594. 18 6 17.57 l.~08.99 1.771) . ()() .::.N-:- .1.1 

b) lnvc~ rmenr Prop(:rty .).00 5.00 S.13 l.i.(l() 15 .. )R ~o ... r 1 

c) O ther~ 11.(10 

Total revenue 658.48 599.18 622.70 I 823.99 I 795.28 2,417.60 
2 Segment results: Profit(+)/ loss(-) (before tax and interest from each seement) 

a) Packagmg product~ 149.69 126. 10 11 5.84 \Rh.06 "\2(1. 29 i -1()5(1 

b) lnvc~ tmcnt Propcrry H 3 3.52 2.93 10.26 10.S l I '\ .S:2 

c) O ther~ 0.00 1nm) 0 .110 

Total profit/(loss) before unallocable expenditure 153.12 129.62 118.77 396.32 336.80 4W.08 
Le!-~: ~ Finance cmt!- 19.75 23.28 20.7-1 (>1.37 (ii .% ~c.02 

i~ 0 1her un-allocablc cxpcndirurc net o ff un-al\ocabk income 12.79 10.55 7.11 ) 2.19 2.1. 1:1 H. 11 

Total Profit / {loss) before tax 120.58 95.79 90.92 300.76 250.69 339. 93 

3 Segment asse ts 
a) Packaging p roduct:- 2.951.97 2.870.83 2.880.69 2.951.'>7 ~.8&JN) ~.i-:2<1.~ , 

b) Investment Property 490.40 489.90 -195.50 -P)0.40 19:1.SO -IH7.2'J 

c) O thers O.QI (l.01 

d) Unalloca ted 15.67 H .44 48.0 1 15.6/ -l/·(0 1 -11). 1-1 

Total 3,458.04 3,375.17 3,424.21 3,458.04 .1,424.21 3.356.% 
Segment liabilities 
a) Packagmg producr~ 1.241.05 1.2 13.51 1.-1 56.67 1.243.05 1.-1:1(1.(J/ 1.J2"\J1:"l 

b) lnvestmen1 Property 0.16 0.09 0. 16 

c) O thers 0.01 0.01 

d) Unallocated 213.51 250.67 206.62 21.15 1 20(iJi2 21H.7(l 

Total 1,456.72 1,464.27 1,663.30 1,456.72 1,663.30 1,542.35 



Notes: 

1. The above unaudited Consolidated and standalone financial results of the Company for the quarter and period 
ended 31st December 2024 have been reviewed by the Audit Committee and thereafter approved by the Board of 
Directors at their respective meetings held on 20th January 2025. 

2. The Company had submitted Resolution Plan (the "Plan") for acquisition of 100% stake of Hindusthan National 
Glass and Industries Limited (the "Corporate Debtor") in Corporate Insolvency Resolution Process (the 
"CIRP") under Insolvency and Bankruptcy Code 2016. The appointed Resolution Professional under CIRP had issued 
Letter of Intent dated 28th October 2022 (the "LOI") declaring the Company as successful resolution applicant 
under CIRP with due authorization of committee of creditors of the Corporate Debtor. The company had given its 
acceptance on the LOI and issued underlying performance bank guarantees as per requirement of LOI. The Hon'ble 
Competition Commission of India had approved the above said transaction vide its order dated 15th Mach 2023. 
The closure of aforesaid transaction is subject to obtaining necessary approvals from, Hon'ble Supreme Court of 
India, Hon'ble NCLT Kolkata and other customary approvals, filings, and processes. 

3. a) The Company has incorporated a wholly owned subsidiary under the name of "AGI Retail Private Limited" on 
27th August 2024, The Company has subscribed for 1,00,000 equity shares of ~ 10 each of AGI Retail Private 
Limited. 

b) The Board of directors in their meeting held on 29th July 2024 had approved the incorporation of a wholly 
owned subsidiary under the name of "Sun Reach Pack (FZE)" in United Arab Emirates with an authorized share 
capital of AED 1,50,000 with the objective to promote exports and the same has been incorporated on 28th 
October 2024. Capital infusion and opening of bank accounts is under process. 

Considering the above, the company has started preparing its consolidated financial results from the period ended 
30th September 2024. Thus, Previous year/period consolidated figures are not given as there was no subsidiary, 
associate or joint venture in those periods. 

4. The Statutory auditors of the company have carried out a limited review of the above unaudited results. 

S. The figures for the previous quarter/period have been rearranged/regrouped, wherever considered necessary. 

Place: Gurugram 

Date: 20th January 2025 

Sandip Somany 

Chairman and Managing Director 



LODHA 
& (Q LLP 

12, Bhagat Singh Marg, New Delhi - 110 001, India 
Te lephone • 91 11 23710176 / 23710177 / 23364671 / 2414 
E-mai l delhi@lodhaco com 

C h a rtered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

AGI Greenpac Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of AG! Greenpac Limited (the "Company") for the quarter ended 31st December 

2024 and year-to-date results for the period from 01 st April 2024 to 31st December 

2024 ("the Statement") attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

34, (Ind AS-34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 read with Rule 3 of Companies (India Accounting Standards) 

Rules, 2015 (as amended), and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of the Company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (ICAI Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023 

Kolkata Mumbai New Delhi Chennai :-iyderabad Jaipu,· 



4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in all material respects in 

accordance with the applicable Indian Accounting Standards ('Ind AS') prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognised accounting practices and policies generally accepted 

in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For LODHA & CO LLP 

Chartered Accountants 

Firm Registration No: 301051E/ E300284 

Partner 

Membership No. 509325 

umN: 2.s- SD3 2 2-rs M :r. ~ RH- , 331 

Place: Gurugram 

Date: 20-01-2025 



LODHA 
& (Q LLP 

12, Bhagat Singh Marg, New Delhi - 110 001 , India 
Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414 
E-mail • delhi@lodhaco.com 

Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

AGI Greenpac Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of AG! Greenpac Limited (("the Company"/ "Holding Company"), and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group") for the quarter ended 31st December, 2024 and year-to-date results for the 
period from 01 st April 2024 to 31st December, 2024 ("the Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulation"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of Listing Regulation. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (ICAI Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27 , 2023 

Kolkata Mumbai New Delhi Chennai rlyderabad Jaipu,· 



We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board oflndia under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Subsidiary companies 

• AG! Retail Private Limited (w.e.f. 27th August, 2024) 

• SUN REACH PACK (FZE) (w.e.f. 28th October, 2024) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013, (as amended), read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. This Statement includes the interim financial results/information of two (2) 
subsidiaries, which have not been reviewed by their auditors, whose interim financial 
results/information reflect total income of Rs. Nil and Rs. Nil for the quarter ended 31st 

December 2024 and for the period from 1st April 2024 to 31st December 2024, 
respectively, total net profit /(loss) after tax of (Rs.0.00 crore) and (Rs.0.02 crore) for 
the quarter ended 31st December 2024 and for the period from 1st April 2024 to 31st 

December 2024 respectively and total comprehensive income of (Rs.0.00 crore) and (Rs. 
0.02 crore) for the quarter ended 31st December 2024 and for the period from 1st April 
2024 to 31st December 2024 respectively as considered in the Statement. According to 
the information and explanations given to us by the Management, these interim financial 
results which are approved and certified by the management and other financial 
information are not material to the Group. 

7. One of these subsidiaries are located outside India whose financial results and other 
information have been prepared in accordance with accounting principles generally 
accepted in their respective countries and which have been provided by the management 
of subsidiary under generally accepted auditing standards applicable in their respective 
countries. The Company's management has converted the interim financial 
results/information of such subsidiary located outside India from accounting principles 



generally accepted in India is based on the management certified financial statements & 
financial information in case of the subsidiaries is unaudited and conversion adjustments 
prepared by the management of the Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For LODHA & CO LLP 

Chartered Accountants 

Firm Registration No. 301051E/E300284 

Shyamal Kumar 

Partner 

Membership No: 509325 

UDIN: 2.S"S0_:]3 L-S-BN :LN R_ T... 9 ,3 b 
Place: Gurugram 

Date: 20-01-2025 
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B.  Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, 
Preferential Issue, Qualified Institutions Placement etc. – Not Applicable 

C.  Format for disclosing outstanding default on loans and debt securities – Not Applicable 
as we don’t have any default on loans and debt securities outstanding as on December 31, 
2024. 

D.  Format for Disclosure of Related Party Transactions (applicable only for half-yearly 
filings i.e., 2nd and 4th quarter) – Not Applicable 

E.  Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) 
submitted along with Annual Audited Financial Results (Standalone and Consolidated 
separately) (applicable only for Annual Filing i.e., 4th quarter) – Not Applicable  
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