
 

 

8th November, 2023 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd.                
“Exchange Plaza”, C-1, Block G,            
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051 
Symbol: HPL  

BSE Limited 
25th Floor, New Trading Ring, Rotunda  Building, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code: 540136 

 
Sub: Outcome of Board Meeting 

Dear Sir, 
 
In terms of Regulation 30 and 33 of the Securities & Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the 
Company in its meeting held today i.e. 8th November, 2023 has inter-alia considered and approved the 
following: 

1. The Un-audited (Standalone & Consolidated) Financial Results for the quarter and half year ended 
30th September, 2023, along with the Limited Review Report thereon, as received from the 
Statutory Auditors M/s. Sakshi & Associates, Chartered Accountants. 
 

The Board Meeting commenced at 2:00 PM and concluded at 3:00 PM. 

This is for your kind information and record please. 
  
Thanking You, 
 
For HPL Electric & Power Limited 
 
 
 
Vivek Kumar 
Company Secretary & Compliance Officer 
 
Encl: As Above 



• 

SAKSHI & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation 

and Disclosure Requirement) Regulation, 2015, as amended 

Review Report to 

The Board of Directors 

HPL Electric & Power Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the 

Statement") of HPL Electric & Power Limited (the 'Company') for the quarter ended September 30, 

2023 and year to date from April 01 2023 to September 30 2023 attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ('Regulation') as amended (the" 

Listing Regulations"). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34)" Interim Financial Reporting" prescribed 
, 

under Section 133 of the Compames Act 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, read with the Circular, is 

the responsibility of the Company's management and has been approved by the Board of 

Directors of the Company. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. 
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A review of interim fin ancial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards CInd AS') 

specified under Section 133 of the Companies Act 2013 as amended, read with relevant rules 

issued there under and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with the Circular, as amended, including 

the manner in whi ch it is to be disclosed, or that it contains any material misstatement. 

For SAKSHI & ASSOCIATES 
Chartered Accountants 
Firm Registration No. 025099N 

~UvJ ~~ 
~ 

CA Sakshi Kharabanda 
Proprietor 
Membership No. 523802 
UDIN: 23523802BGUWNG6722 

Place: New Delhi 
Date: 08 November 2023 
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HPL Elec~ric &. Power Limi~ed 
CIN: L74899DL 1992PLC048945 
Corporate Office: Windsor Business Park, 8- t O, Sector-10, 
Noida - 201301 (UP) I Tel.: +91-120-4656300 I Fax. +91-120-4656333 
E-maif : hp/@hpfindia.com I website: www.hp/india. com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Quarter Ended Half Year Ended 

Particulars 30.09.2013 30,06.1023 30.09.2022 30.09.2023 30.09.2022 

Unaudi ted Unaudited Unaudited UmuJdited Unavdited 

Income 
(a) Revenue rrom operaliofls 33,79633 31,205.94 29.128.22 65,002.27 57,582.70 
'bl Other income 84.96 8691 59.97 171.87 143.74 

Total Income 33,BBU9 31,2.92.85 29188.19 65 174.14 57,726.44 

Expenses 
(a) COst of materials consumed 22,914.52 22,408.17 18,424.18 45. 322.69 37,880.49 
(b) Changes In invenl ories of finished goods and work·jn-proer es!i (466.32) (1,237.40) I .01S.61 (1,703.72 ) 664.41 
(c) Employ .. e benefi ls " l.pense 4,142. 29 3,709.21 3,422 .12 7,851.50 6,70862 
(d) Finance Cost 2,096.20 2.035 68 1,74566 4,131.88 3,389 21 
(e) Depreci il l ion and arnorUsalion e ... pense 827.04 780.46 937.57 1.607.50 1,997.58 
if)' Other e;](l'lenses 2,817.89 2,593.77 2,741.48 5,411.66 5,325.48 
TotalEmenscs 32 H1.62 30,289.69 28,286.72 62621.51 55,96579 

Profit before e....cl!'ptional i tems and tax (1.2) 1,54967 1,00296 901.47 2,552 63 1,760 65 
u ceptionalltems (loss)/Income 
Profit before tall (3+4) 1,54967 1,002.96 901.47 2,552 63 1,760 65 
Tall expense 
(a) Current lall 2S4.12 175.24 166.75 45936 316 87 
(bl Oe(ert ed t all 260 01 180.57 148.82 440.58 297.77 
Total Tall Expense 544.13 355 81 315.57 899.94 614.64 
Net profi t for the period (5-6) 1,005 54 647.15 585 90 1,652.69 1,145.01 
Other comprehensive income / (Jou ) 

(A) items that will not be reclassi fied to profi t or loss In subst'quent peliod 

(I) Remeofsurement of post employment benefi t oblieii lion s (5.40) 15.10) (22.77) (12.50) (47.92) 
(i i) Income ta~ related to above 2.24 2.13 7.95 4. 37 16.74 
(8) items that will be reclassified to profi t or loss in s\Jb~eqve llt p~ (;od 

Other comprehensive Income for the period, net of t alC (4 .16) 13.9i) (14 8 2) (813) (31.18) 
Total comprehen$ive income for the period, net of ta" (7+8) 1.001 38 64] .18 571.08 1,644 56 1,114.83 
Paid up equity share capital (fate value of Rs. 10/ - each) 6,43005 6,43005 6,430 05 6,430 05 6,43005 
Earnings Per Equity Sh;ue (EPSj 
(nominal value of Rs. 10/· each) (not annuall~d ) 

I :~ ."k 1;;/" 1.56 1 0 1 0.91 2.57 1.78 
b Diluted Rs. 1.56 1.01 0.91 2.57 1.78 

Notes. 

IRs. in lakhs) 
Year Ended 

31.03.2023 

Audi ted 

1,21,48669 
322.03 

1,21 ,808.72 

81.45961 

369.59 
13.862.74 
7,090 89 
3.496.42 

11,254.09 
1,17,533.34 

4,275-38 

4,275.38 

771.18 
728.47 
1499 65 

2,775.73 

(18.66) 

6.52 

(12 .14) 
2,763 .59 
6,430.05 

4.32 
4.32 

1) The above results have been reviewed by the Audit Com mittee and approv~d by the Board of Director 's at their respective meeti.18s held on November 08. 2013. The statutory auditors of the 
Company have conducted limited revi t.'w of these financial results, purSuilnt t o Rt!'gu1ation 33 of SE61 (listing Obligation and Disclosure Requirements) Regulation 2015. 

2) These financ;al results have been w epared In accordance With Indian Accounr ing Standards lind-AS) as prescribed under sect ion 133 of Companies Act 2013 read with Rule 3 of the Companies 
(lndian Ac:counting Standards) Rules 2015 and relevant amendment there:after. 

3) Previous quarter/year ended figures have been regrouped/ restated wherever necesSiry. 

Place. Naida 
Date. 08 11.2023 

Registered Office: 1120, As.' Ali Road, New Delhi - 110 002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 
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HPL Electric &. Power Limited 
CIN : L748990L 1992PLC048945 
Corporale Office: Windsor Business Park, B-10, Seclor-10, 
Naida - 201301 (U.P.) I Tel.: +91-120-4656300 I Fax. +91-120-4656333 
E-mail: hpl@hplindia.com I website: www.hplindia.com 

Standalone Segmentwi~ Revenue, Result,. As.:-,ets and Liabi lities for the quarter and half year ended September 30, 2023 

Particulars 

Segment Re ... e llue 

Metering & S»lems 

Consumer & Industrial 

less: Inter segment re~ ellue 

Tutu! 

Segment Re,~ ults 

MO:h::ring & Sr"lem~ 

Con"Ulllcr & Il1du~!r;a l 

Sub Total 

"'" : Unallocated C\~I1(t .. nct of lnoomc 

Leu : Inler~1 E\pen ,o; 

Profi t before lax 

Len : Tax E.x~nses 

Profit aft er Tax 

Segment A llt' I, 

Metering & Systems 

Consumer & Industrial 

sub-tota l 

Unallocated 

Tota l 

Segment Liabilil ies 

Metering & S} skm" 

C(l"~umc:r & lndu~l r;al 

sub-total 

UIlal hxaled 

Tota l 

Quarter Ended Six M ont hs Ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 

Una udi ted Una udited Unll. udited Unaudited 

19,247.53 16,723.39 15,175.50 35,970.92 
14,54880 14,482.55 13,952.n 29.03 1.35 
33,79633 31,205.94 29,128.22 65,002.27 

- -
33,796.33 31,205-.94 29,128.22 65,002.27 

2,810.25 2,327.01 2.no [.06 5,137.26 

1,723.86 1/.13.17 1,(.16.03 3,357.03 

4,~J4.11 3,960.18 3,637.09 8.494.29 

888. 24 921.54 989.96 1,809.78 

2,'196.10 2 ,(l ~5 68 1,745.66 4.131.88 

1,549.67 1/l{i l.96 901.47 2, '\52.63 

54·+.13 355.81 315.57 8~9.94 

1,005..54 647.15 585.90 1,652.69 

83,956.52 80,766.23 68,935.33 83,95652 

82,085. 33 82 ,6 11.32 82,895.89 82,085 .33 

1,66,04 1.85 1,63,377,55 1,51,831.22 1,66,041.85 

5,62 3.43 5,881.11 6,500.47 5,623.43 

1,71 ,665.28 1,69,258.66 1,58,33 1.69 1,71 .665.28 

19,878.28 16538.21 12,8';8.96 19,878.28 

12.474.77 13,164.96 12,898.82 12,474 .77 

32.3~J .05 29.703.17 25,747.78 32,353,05 

58,921.42 60,166.04 55,486.42 58,921.42 

91.274.47 89.869.21 81,234. 20 91,274,47 

Registered Office: 1120, Asa' Ali Road, New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 

30,09.2022 

Unaudited 

28,758.52 

28,824. 18 
57,582.70 

-
57,582.70 

3,670.41 

3,429.14 

7.099.55 

1,949.69 

3,389.2 1 

1,76065 

6 14 .64 

1,146.01 

68,93533 

82,895.89 

1,51,831.22 

6,500.47 

1,58,331.69 

12,8-18.96 

12,89882 

25,747.78 

55,486.42 

81,234.20 

(Rs in lakhs) 

Yea r Ended 

3 1.0) .2023 

Audited 

62,268.45 

59.218.24 
1.21,48669 

1,21 ,486.69 

8,28553 

7,00363 

15,289.16 

3,921.89 

7,090.89 

4,275.38 

1,49965 

2,775.73 

75,568.33 

81,242.93 

1,56,811.26 

6,078.96 

1,62,890.22 

16,254.78 

12,175.48 

28,430,26 

55,713.71 

84,143.97 



HPL ELECTRIC & POWER LTD 

Standalone Balance Sheet as at September 30 2023 , (~ in Lakhs) 

As at As at 

Particulars 30th Sept 2023 31 st March 2023 

(Unaudited) (Audited) 

ASSETS 

Non-Current Assets 

Property, plant and equipment 40,733.36 40,482.41 

Capital work in progress 659.06 722.01 

Right of use Assets 619.11 152.86 

Financial assets 
i. Investments 5,400.10 5,400.00 

if, Loans 254.57 229.51 

Deferred tax assets (Net) 223.33 659.54 

Other non-curren t assets 1,252.57 1,332.28 

Total Non-Current Assets 49,142.10 48,978.61 

Current assets 
Il lventories 52,423.27 46,615.59 
Financial asse ts 

i. Trade rtc'LeiYables 57, lQ6.00 54,603.24 

Ii. Cash and cash equivalents 2,149. 15 2,945.26 

iii. Bank balances other than (ii) above 3,683.21 3,268.65 

iv. Loans 65 .79 77.66 

v. Other financial assets 1,150.67 1,192.32 
Current tax assets (Net) 19.41 
Other current assets 5,885.09 5,189.48 

Tota l Current Asset s 1,22,523, 18 1,13,911 .61 

Total Assets 1,71,665.28 1,62,890, ZZ 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 6,430.05 6,430.05 
Other equity 73,960.76 72 ,316.20 
Total equity 80, 390.8 1 78,746 .25 

Liabilities 
Non-Current Liabilities 
Financial liabilit ies 

1. BOl rowings 4,176.77 2,547.63 
ii. l ease liabilities 485.27 70.49 
iii. Other financial liabilitIes 2,829.03 2,835.04 

Provisions 760.06 711.49 
Total Non-Current liabili ties 8,251.13 6, 164.65 

Current liabilities 
Financial liabilities 

i. Bo rrOWings 54,744.65 53,146 .69 
ii. Lease liabilities 159.87 104.79 

iii. Trade payables 
a) total outstanding dues of micro enterprises and small enterprises 1,716.35 1,625.87 
b) total outstanding dues of creditors other than micro enterprises and 22,797.81 19,406.60 

small enterplises 
iv. Other financial liabilities 2,397.18 2,184.76 
Current tax liabilities (Net) 218.12 

Other current liabilities 513.83 960.72 
Provisions 475.53 549.89 
Total Current liabilities 83,023.34 77,979.32 

Total Liab ilities 91,274.47 84,143.97 

Total Equity and liabilities h'\\'.\\.. & p~ 1,7 1,665.28 1,6 2,890.22 

tG'''tJ D, ~ Sect~r.;o, C; , 
~ 11,rJa .r::;, , 

t" ).L"'I l L ~1~\)' * I 



IHPL ELECTRIC & POWER LTD 
Cash Flow Statement for the Half year ended September 30, 2023 

Particulars 

A. Cash flow from operating activities 

Net profit! (loss) before tax 

Adjustments for: 

- Depreciation and amortisation expenses 

- Finance expenses 

- Interest income 

- Loss! (profit) on sale of fixed assets 

Operating profit before working capital changes 

Adjustments for: 

Decrease! (increase) in trade receivables 

Decrease! (increase) in other financial and non-financial assets 

Decrease! (increase) in inventories 

(Decrease)!increase in trade payables 

(Decrease) ! increase in other financial, non financial liabilities and provisions 

Cash generated from operations 

- Taxes paid (net of refunds) 

Net cash from operating activities 

B. Cash flow from investing activities 

- Purchase of property, plant & equipment and intangible assets 

- (increase) ! decrease in capital work in progress 

- Payment for acquiring right of use of assets 

- Proceeds from Sale of property, plant and equipments 

- Security Deposits (Paid) ! Received 

- Investment in Shares 

- Interest income received 

Net cash used in investing activities 

C. Cash flow from finanCing activi ties 

- Proceeds! (Repayment) from working capital loan (net) 

- Proceeds! (Repayment) from secured long term loan 

- Repayment of lease liabilities interest portion 

- Finance expenses 

Net cash used in financing activities 

Net changes in cash & cash equivalents (a+b+c) 

Cash & cash equivalents at the beginning of the year 

Cash & cash equivalents at the end of the year 

(~ in Lakhs) 

Half year ended Half year ended 
30th Sept 2023 30th Sept 2022 

(Un-Audited) (Un-Audited) 

2,552.63 1,760.65 

1,607.50 1,997.58 

4,131.88 3,389.21 

(162.02) (119.65) 

1.70 (2.88) 

8,131.69 7,024.91 

(2,562.76) (5,932.06 ) 

(649.61 ) 162.08 

(5,807.68) 2,338.01 

3,481.65 (2,967.92) 

(278.74) 2,659.85 

2,314.55 3,284.87 

(221.83) (34.00) 

2,092.72 3,250.87 

(1,691.61 ) (1,715.96) 

62 .95 508.60 

(77.68) (59 .13) 

- 14.36 

(25.05) 11.82 

(0. 10) -
162.02 119.65 

(1,569.47) (1,120.66) 

1,597.95 241.52 

1,629.14 233.86 

(20.29) (13. 53) 

(4,11 1.60) (3,375.68) 

(904.80) (2,913.83) 

(381 .55) (783.62) 

6,213.91 6,869.35 

5,832.36 6,085.73 



SAKSHI & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, as amended 

Review Report to 

The Board of Directors 

HPL Electric & Power Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
HPL Electric & Power Limited ("the Company") and its subsidiaries listed in Annexure-I (the 
Company and its subsidiaries constitute "the Group") for the quarter ended September 30, 
2023 and year to date from April 01, 2023 to September 30, 2023 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (lithe 
Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors of the Company, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India read with Circular. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as 
amended, to the extent applicable. 

W: www.sakshiandassociates.com 



4. We did not review the financial results of subsidiaries considered in the preparation of the 
Stateme.nt and whose interim financial results reflects total assets of Rs. 15,763.35 lakhs as at 
September 30, 2023, tota l revenue of Rs. 2,597.42 lakhs and 4,876.84 lakhs, total net 
profit/(Ioss) of Rs . 96.75 lakhs and 143.44 lakhs and total comprehensive income/(Ioss) 
(comprising of profit and other comprehensive income) of Rs. 94.66 lakhs and 139.68 lakhs for 
the quarter ended September 30, 2023 and the period from April 01, 2023 to September 30, 
2023 respectively and net cash inflows of Rs. (52.88) lakhs for the period from April 01, 2023 to 
September 30, 2023. These interim financial results and other financial information have been 
reviewed by other auditors whose report has been furnished to us, and our conclusion on the 
Statement, in so far it relates to the amounts and disclosure in respect of these subsidiaries is 
based solely on the report of the other auditors and procedures performed by us as stated in 
Paragraph 3 above. Our conclusion on the statement is not modified in respect of the above 
matter. 

5. Based on our review conducted as per Paragraph 3 above and based on the consideration of 
reports of the other auditor referred to in Paragraph 4, nothing has come to our attention that 
cause us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in the aforesaid Indian Accounting standards ('ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended, read with the 
Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For SAKSHI & ASSOCIATES 
Chartered Accountants 
Firm Registration No. 025099N 

~ 

~~ 
CA Sakshi Kharabanda 
Proprietor 
Membership No. 523802 
UDIN:23523802BGUVVNF8977 

Place : New Delhi 
Date : 08 November 2023 

Annexure-I: List of entities consolidated as at 30th September 2023 

1. Himachal Energy Private Limited 
2. HPL Electric & Power Limited-Shriji Designs 
3. HPL Electric & Power Limited-Trimurthi Hitech Co. Pvt Ltd-Shriji Designs 

112 RPS, SHEIKH SARAI PHASE-l, NEW DELHI-110017 
T: +9111 26017190 M: +919811934958 E: info@sakshiandassociates.com 
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UNAU' "tU 

HPL Electric &. Power Limited 
GIN: L74899DL 1992PLG048945 
Corporate Office : Windsor Business Park, 8·10, Sector-10, 
Noida - 201301 (UP) I Tel.: +91-1 20-4656300 I Fax. +91-1 20-4656333 
E-mail : hp/@hplindia.com I website: www.hplindia.com 

, , L RESULTS FO RTHE QUARTER AND ' " NDED n o. i 013 

~ H.1f V. ,,,d.d 
Sr.No. Particula rs 30.09.202) 30.06.2023 30.09.2022 30.09.2023 30.09.2022 

; 

1 I'",om. 

1:::O~"'i"""'" 3S.O:: ~: 32,074.43 30.221.73 67,119.57 59,787.06 
. 95.03 71.04 19319 170.33 

, 
~j'Co;' 23(:.:~} 22 683.25 19.081.86 4E,04S.90 39,13063 

invenlories Or finished goo:Xls and 'NO(k.in-progre" (1.214.021 940.36 (1.56793) 530 SO 
berler.15 .~e .:.:e 5.25 3 B?!.31 3,540.09 8,107.56 6,944.36 

idi F.;";' Co>l 2.208. 17 2,154.45 1,864.14 4,36252 3,617.13 

a/TlOl1j~lion e·pense 3~~'~ ?~:; 1.022.S7 

~':: 
2.164.12 

' '''.43 5<n." 
rT;;;;I 

3 ~ I!I.ceptiona l Uems and tax (1-2) t694.31 1.078.25 970.22 2,772.56 1,939.55 

• It p.ms (lOSS)/i,.,com! 
5 , ta. (3+4) 1.6S4. 31 1.076.25 970.22 2,772.56 1,939 S5 , 

I~ Cull!nt til( 31 285 19VO 152.82 505.25 35591 

1 ~~I~t~:~~ tiX 
:L"U6 B2.C'1 15yi51 471.17 323 88 

Exp! nse 59:.01 354.41 342.43 975.'12 679.79 
7 INet ptofil fOf tM PI".iod (5·6) 1.102.30 6 3&4 627.79 1,796.14 1,259 76 
8 loth;r ~omprehell$ive Income I (101$) 

I:~) jl~nl5 that will f"IOt be r~d;nsir.ed to pror~~~~ lou In soiJuque-nt period 

(9.30: ("'1 (22.'7) 117.71 ('8.15 obligii tOonJi 

I!I!) income tax fli!1;ued to abo ... e 3.05 2.77 8.01 582 1681 

I(B) iterm that will be fetl,u.:;iroed to ~or.t or lou in subwquent pe! Ood 

IS . ~': ~~~ ::: 111:891 (31:34: 
I",·, 

for the period, net of tax (615) 
9 the period, net of tax (7+8) 1.09605 6& " 1,784.25 1.228.42 

10 
I:;;":;;~ ' 

to : 
1,09'; 54 692.51 62660 1,792.05 1,25652 

2.76 1.33 1.19 ' .09 3.24 
11 

I:~." 
income attributable to: 

~~::~ 
(5.59) (1496 ( ~~. ~~: (:::: IIi (0.05) (000: 

" I·Ow~" 1.09335 Ii86 92 611.64 1,780 27 1,225.18 
Iii inl!l'rut 2.70 1.28 1.19 3.98 3.24 

13 l ~a~d equity share capita l (face value of RI . 10/· each) 6.4J(\.05 6.430.05 6.43005 6,430.05 6,430.05 
14 I Eilmin~s Pel Equity ShMe ((r~) 

I;,) ,~(~~) 01 Rs. 10/· eacl'l) inot annualised) 
1.71 

:~: ~:: 
Z.79 1.95 

lib; " '." '" 1.95 

Notes: 

IR,. " ,,'h,) 

31.03.2023 

A"i .. , 

1.26 !~~:~ 

8.4,022.86 

152.49 

14,380 97 

7.537.91 

1-836.4 1 
'1.917.76 

4.661.78 

4.6G8.78 

855.22 
788.67 

I. SU89 
3,024.69 

('69') 
883 

(":,, 
3.006.77 

3.0\7.79 
7.10 

(1795 

(0.17: 

2.999 S4 
6.93 

6,4)005 

4.69 
4.69 

1) The aboye reiults have been reviewed by the Audit Committee and approved by the Bo.rd of Dir Klor's at their respective meetings held on November 08, 2023. The statutory audi tors of 

the Company have (onduct~ limited revit;w oftl"!eu fin ancia l rew 1ts, pursuan t to Regulalion 33 of 5EBI (Usting Obr;ealiOIl and Di!>Closure Requirements) Reeulation 2015. 

2) The~e financia l results have been prepar .. d in dccordance with Indian Ac:c:ounling Standards find-AS) as prescribed under seeLion 133 of Companies Act 2013 read with Rule 3 of the 
Companies (Indian Ac1:ou"ting Standards) Rules 2015 and rt:levant am .. ndment thereafter. 

3) Preyious quarterJvear e nded figu res have been reglouped! restated whelever n IHUry. 

Place : Noida 
Dilte: 08 11.2023 

Registered Office : 1120, Asa! Ali Road. New Delhi - 110 002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 



S. No. 

(.) 

(b) 

(,) 

Cd) 

HPL Elel:tril: &. Power Limited 
CIN : L748990L 1992PLC048945 
Corporale Office : Windsor Business Park, B-l0, Seclor-l 0, 
Noida - 201301 (UP) I Tel.: +91-1 20-4656300 I Fax. +91-120-4656333 
E-mail : hpl@hplindia.com I website: www.hplindia.com 

Con:;.olidaled Segmentwise Rev..:n\le, R~Sll ItS, Assets and Liabil ities for the quarter and halfycnr ended September 30, 2023 

Pa l1iculars 

Segment Revenue 

Metering & S} te ms 

Consumer & Industrial 

less: Inler ~t'gme fl\ rtv c; l1u¢ 

Tou~ 1 

Segment Res:ults 

MeleJing & 5) , leffi\ 

Consumer & J"du~h ial 

Sub Total 

La, : UIUIHocat~ txpeltleS nel ofJ ncome 

Leu , jll"::'rc5l E,pen~e 

Profit bdore tax 

Less: Tax El(pc:n~es 

Prolit a fter Tax 

Segment Assets 

Metering & Systems 

Consumer & Industrial 

~ub-tulal 

Unli.llucaled 

Total 

Seglllt'nt Lia bilili ts 

Mtle, ing & S}~ {el'll\ 

Consumer & indbsuial 

sub-total 

Ullallocaled 

Total 

Qu arter Entled Half Year Ended 

30.09,2023 30.06.202) 30.09.2022 30.09.2023 

Unaud ited Una udiled UnAudited Unaudiltd 

20,496.34 17,59 1.88 16,275.01 38 ,088 22 

14,54880 14,482.55 13,952.72 29,031.35 

)';;,045.1 4 32,074.43 30,227.73 67.1\9.57 

3~.045. J4 32,074.43 30,227.73 67. 11 9.57 

3,Or.686 2,521.07 2,]88.29 5,587.93 

1,723.86 1."'3. 17 1,6360) 3,357.03 

4 ,790.72 4,154.24 3,824.32 8,944.96 

888. 24 92 1.54 989.96 1,&09.78 

2,20&. 17 2, 154.45 1,864. 14 4,362.62 

1,694.3 1 1,078.25 970.22 2,772.56 

59.2.01 384.4 1 342.43 976.42 

1,102.30 693.84 627.79 1,796. 14 

95, 170.37 91,69 1.85 79,738.20 95,170.37 

82,085 33 82.6 11.32 82.895.89 82.085.33 

1,77,255.70 1,74,303.17 1,62,634.09 1,77,25.5.70 

1,722.33 2,001.84 2,721.58 1,722.33 

1,78,978.03 1,76,305.01 1,65,355.67 1,78,978.03 

23,9'..'&.51 2{'I,813.02 16,7';8. 14 23 ,9u8 5 I 

12,474.77 13,164.96 12,898. 82 12,474.77 

36,383.28 33,Q77.98 29 ,6 46.96 36,383.28 

6 1,275.74 62,104 .09 57,952.30 61 ,275.74 

97,GS9.02 96,082.07 87,599.2 6 97 ,G!'9.02 

Reg;stered Office: 1120, Asaf Ali Road, New Delhi - 110 002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 

30.09.2022 

Unuudited 

30,962.88 

28,824.18 

59,787.06 

59,787.06 

4,077.23 

3,429. 14 

7,506.37 

1,949.69 

3,617.13 

1,93955 

679.79 

1,259.76 

79,73820 

82,89589 

1,62 ,634.09 

2,721.58 

1,65,3SS.67 

16,748. 14 

12,898.82 

29,646.96 

57,95.2.30 

87,599.26 

(Rs in lalms) 

Year Ended 

31.03.2023 

Audited 

67,002.63 

59,21 8.24 

1,26,220.87 

-

1,26,220.87 

9, 125.95 

7,00363 

16,129.58 

3,922.89 

7,537.91 

4,668.78 

1,64389 

3 ,024.119 

86,636.44 

81 ,242.93 

1,67,879.37 

2, 193.36 

1,70,072.73 

20,452.89 

12 ,1 75.48 

31,628.37 

57,90960 

90,537.97 



HPL ELECTRIC & POWER LTD 
Consolidated Balance Sheet as at September )O 2023 (~ in Lakhs) 

As at As at 

Pa rticulars 30th Sept 2023 31st March 2023 
(Unaudited) (Audited) 

ASSETS 
Non-Current Assets 

Property, plant and equipment 45,144.73 44,987.53 

Capilal work in progress 944.78 872.32 

Right of use Assets 619.11 151.86 

Financial assets 

i. Inves tments 0. 10 

ii. Loans 263 .08 238.03 

Dererred tax assets (Net) 1,698.20 2,163.56 

Other non-current assets 1,252.57 1,332 .18 

Total Non-Current Assets 49 ,922.57 49,746 .58 

Current assets 
Inventories 54,041.19 48 ,602.36 

FinanciaL assets 
I. Trade receivabLes 63 ,670.90 60,281 .26 
ii. Cash and cash equivalents 2,491.27 3,305.42 
iii. Bank baLances other than (ii) above 4,106.54 3,726.82 

iv. Loans 65.79 77.66 

v. Other financial assets 1,289.64 1,336 .67 

Current tax assets (Net) 9.93 

Other current assets 3,390.13 2,986.03 

Total Current Assets 1, 29,055.46 1,20,326.15 

Total Assets 1,78,978.03 1,70,072.73 

EQUITY AND LIABILITIES 

Equity 
Equity sha re capital 6,430.05 6,430.05 
Other equity 74 ,702.49 72 ,922 .22 
Equity attributabLe to equity holders of the parent Company 81,132.54 79,352.27 

Non-con trolling intereSts 186.47 182.49 
Total equity 81,319.01 79,534.76 

Li abilities 
Non-current liabilities 
Financial liabil ities 

i. Borrowings 6,293.04 4,697.86 
ii. Lease liabilities 485.27 70.49 
iii. Other financial liabilities 2,829.03 2,835.04 

Provisions 837.1 1 783.65 
Total Non-Current Liabilities 10,444.45 8,387.04 

Current liabilities 
Financial liabilities 

i. Borrowings 56 ,962.69 55,117.36 

ii. Lease liabilities 159.87 104.79 
iii. Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 2,052 .58 2,341.80 
b) total outsta l1ding dues of Cfeejilors other than micro enterprises and 24,191.11 20,665.20 

small entet prises 
Iv. Other fi nancial liabili t ies 2,535.50 2,283 .1 5 

Current tax liabili ties (Net) 229.99 
Other current liabili ties 581.69 1,058.30 
Pro"lsions 500.03 580.ll 

Total Current Liabilities 87,214.57 82,150.93 

Total Liabi lities 97,659 .02 90,537.97 

Total Eq uity and Liabilities 1,78,978.03 1,70,072.73 



HPL ELECTRIC & POWER LTD 

Consolidated Cash Flow Statement for Half year ended September 30, 2023 (~ in Lakhs) 

Partieu lars Half year ended Half year ended 
30th Sept 2023 30th Sept 2022 

A. Cash flow from operating activities Un-Audit ed Un-Audited 

Net profitl (loss) before tax 2,772.56 1,939.55 

Adjustments for: 
- Depreciation and amortisation expenses 1,779.99 2,164.12 

- Finance expenses 4,362.62 3,617.13 

- Interest income (183.34) (144.85) 

- Loss I (profit) on sale of fi xed assets 1.70 (2.59) 

Operating profit before working capital changes 8,733.53 7,573.36 

Adj ustments for: 
Decrease/(increase) in trade receivables (3,389.63) (6,059.02) 

Decrease/(increas€) in other financial and non-financial assets (352.74) (206.89) 

Decrease / (increase) in inventories (5,438.84) 2,335.96 

(Decrease)lincrease in trade payables 3,237.79 (2,792 .62) 

(Decrease)/increase in other financial , non financiaL liabilities and provisions (219.82) 2,761.57 

Cash generated f rom operat ions 2,570.29 3, 612.36 

- Taxes paid (net of refunds) (265.33) (36.50) 

Net cash from operating activities 2, 304.96 3,575.86 

B. Cash f low from investing activities 

- Purchase of property, plant & equipment and intangible assets (1,770.34) (2,058.45) 

(increase)1 decrease in capital work in progress (72.46) 633.70 

Payment for acquiring right of use of assets (77.68) (155.91 ) 

- Proceeds from Sale of property, plant and equipments - 14.36 

- Security Deposits (Paid)/Received (25.05) 11. 82 

Investment in Shares (0.10) 

Interest income received 183.34 144.85 

Net cash used in investing activities (1,762.29) (1,409.63) 

C. Cash flow from financing activi ties 

- Proceedsl (Repayment) from working capital loan (net) 1,845.33 451. 96 

- Proceedsl (Repayment) from secured long term loan 1,540.1 9 (134.67) 

- Repayment of lease liabilities interest portion (20.29) (13.53) 

- Finance expenses (4,342 .33) (3,603.60) 

Net cash used in financing activities (977.10) (3,299.84) 

Net changes in cash & cash equivalents (a+b+c) (434.43) (1,133.61) 

Cash & cash equivalents at the beginning of the year 7,032.24 8,025.27 

Cash & cash eqUivalents at the end of the year 6,597.81 6,891.66 
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