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Requirements) Regulations, 2015, please find enclosed herewith copy of the Board Meeting
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SBI Q2 net profit jumps 52% on
higher Nil and fall in provisions

State-owned lender expects arlier guidance of 7%

ABHUIT LELE
Mumbai, 4 November

espite subdued credit off-

take, the country’s largest

lender State Bank of India

(SBI) posted a 51.88 per cent
growth in net profit for the second
quarter ended September 2020
(Q2FY21). Its profit after tax, on a
standalone basis, rose to 34,574 crore
in Q2FY2l from %3,012 crore in
Q2FY20 on the back of a steady rise
in net interest income and a dip in
provisions for bad loans. Net profit for
QIFY21 was ¥4,189 crore.

However, the lender flagged the
risk of a rise in stress, especially in
the loans to agriculture and small and
medium size enterprises, in the com-
ing months. The bank’s stock closed
1.12 per cent higher at ¥207.05 per
share on the BSE.

The net interest income (NII) grew
14.56 per cent to 228,181 crore in Q2FY21,
from ¥24,600 crore in Q2FY20 and
26,642 crore in QIFY21, while the net
interest margin (NIM) improved by 12
‘basis points (bps) to 3.34 per cent in
Q2FY21against 3.2 per cent in Q2FY20,
and 3.24 per cent in QIFY20.

Other income was flat at 38,528 crore
in Q2FY21, from 8,538 crore a year ago
quarter. It was ¥7,957crore in QIFY2L

Provisions and contingencies
declined to 210,118 crore in Q2FY21 from
%13,138 crore in Q2FY20. The provision
coverage ratio (PCR) stood at 88.19 per
cent in September, from 81.23 per cent
a year ago. PCR was 86.32 per cent in
QIFY2L The bank’s gross non-perform-

64,312

Interestexpenses 39,712 38,633
NIl 24,600 28,182
Otherincome 8,538 8,528
Operatingprofit 14,74 16,460
Provisions (NPA) 11,041 5,619
Net profit 3,012 4,574
Gross NPA 161,636 125,863
Gross NPA (%) 719 5.28

Compiled by BS Research Bureau

ing assets (NPAs) declined to 5.28 per
cent, from 7.9 per cent in September
2019, and 5.44 per cent in June 2020.

Net NPAs declined to 1.59 per cent
from 2.79 per cent in September 2019. It
was 1.86 per cent in June 2020.

Also, on a proforma basis, the bank
saw slippage of ¥14,388 crore from
accounts which were standard as of
August 31, 2020, but not stamped as
bad loans in line the Supreme Court’s

credit to grow at over 8% this year, againste

STOCK GAINS 1%
ONTHEBSE o

-49.1
51.9
=21
-191bps

Source: Bank

Nov3
Source: Bloomberg
Compiled by 85 Research Bureau
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interim verdict. The agriculture and
MSME sectors have a large share in
such slippages.

But for the Supreme Court verdict,
the GNPA and NNPA would have been
5.88 per cent and 2.08 per cent, respec-
tively, said the statement.

During a media interaction, the
bank said 1
lection and renewal of crop loan was

impacted as bank staff could not reach

out to farmers. Also, it was difficult for
farmers to approach branches, leading
to slippages. Now these crop loans will
berenewed. Already 26,000 crore worth
of loans from this pool have been
restored in October.

Going forward, the bank may see
some kind of stress in small and

NEW DELHI | THURSDAY, 5 NOVEMBER 2020 Business Standard

Pre-packaged scheme,
special rules for MSMEs
inamendments toIBC

Changes likelyto be tabled in Winter Session of Parliament

RUCHIKA CHITRAVANSHI
New Delhi, 4 November

The insolvency law commit-
tee and a group of ministers
are considering various

medium ,andin

ture sector t0o, said Chairman Dinesh
Khara. SBI expects one-time restructur-
ing of ¥3,000 crore till December 2020
mostly for corporates and MSMEs and
said it has received requests for restruc-
turing of loans worth ¥6,495 crore. None
of them is large companies.

Credit grew 6.02 per cent (on a year-
on-year (YoY) basis) to ¥23.8 trillion,
mainly driven by retail (personal)
advances (14.55 per cent, YoY) and agri
advances (419 per cent, YoY).

Khara said most high-frequency
indicators (Apple mobility, PMI man-
ufacturing and services, petrol con-
sumption and air quality) were in the
positive, showing improved economic
activity. Against this backdrop, the
lender expects credit to grow at over 8
per cent in FY21, against the earlier
guidance of 7 per cent.

Total deposits grew 14.41 per cent
to ¥34.7 trillion in 12 months to
September 2020. Of this, current
account deposit grew 8.55 per cent
while saving bank deposits saw an
increase of 16.28 per cent.

COMPASS ON PAGE L, 1!
¥SBISROSYASSETQUALITY REEDS
TOBEVIEWEDWITH CAUTION

HPCL doubles net profit, okays 32,500-ct buyback

AGENCES
New Delhi, & November

Hindustan Petroleum Corp (HPCL)
on Wednesday reported a twofold
jump in its second quarter (July-
September 2020, or Q2) net profit on
the back of a surge in refining mar-
gins and inventory gains, and
announced a %2,500-crore share

said it felt the share price was lower
than the value it deserves.

Net profit was 32,477 crore com-
pared to ¥1,052 crore a yearback, HPCL
Chairman and Managing Director
Mukesh Kumar Surana told reporters
on a call. "The significant improve-
ment in the profitability in spite of
challenges including lockdown due to
Covid-19 pandemic was a result of

buyback plan as the

strategic

in refinery and mar-
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CIN: L748990L

Housing and Urban Development Corporation Ltd.
(A Gowt. of India Enterprise)

GSTNo.:
Regd. Office : HUDCO Bhavwan, Inda Habeat Centre,

FaxNo.

Lodhi Road, New Dehi-110003, Tel : (EPABX) 011-24649610, 24648195

NOTICE

Notics is_heraby given pursuant to Regulation 29 read with Regulation
47 of SEBI (Listing Obligations and Di i

keting operation, containing the con-
traction to less than the industry, effi-
cient inventory and

year as compared to a gross refining
margin of $2.83 a barrel.
This it d a $2.33 per barrel

effective production placement,” he
said. Gross sales revenue at 61,340
crore was Jower than 66,165 crore of
Q2 of the previous financial year due
to lower oil prices.

The firm earned $5.11 on turning
every barrel of crude oil into fuel in

HPL ELECTRIC & POWER LIMITED

CIN: L748990L1992PLC048945

inventory gain from buying cheaper
crude oil earlier and processing in Q2.
This translated into 1,780 crore of
gain. Besides, the firm also had a forex
gain of ¥524 crore, he said.

In a stock exchange filing, the firm
said it will buy back up to 100 million

shares for no more than 3250 apiece.

tothe y
old Insolvency and
Bankruptcy Code (IBC), some
of which arelikely tobe intro-
duced in the upcoming
‘Winter Session of Parliament,
a senior government official
told Business Standard.

The issues being taken up
on priority by the committee,
set up by the Ministry of
Corporate Affairs (MCA)
include introducing a pre-
packaged scheme for corpo-
rate insolvencies, a special
framework for micro, small
and medium enterprises
(MSMESs), and steps to reduce
the delay in ission and

CASE COUNT
Status of ORPs - Most cases
endingup in liquidation

Admitted 3,511

some time to frame the policy
to address the most pressing
issues,” the senior official
added. He also said some of
the issues can be dealt with by
taking administrative steps
such as setting up of more
benches of the National
Company Law Tribunal
(NCLT), while some would
require amendment to the
IBClaw.

The committee is also
deliberating on thelikely sce-
narios after the suspension of
provisions related to initiating
corporate insolvency is over.
Currently the law cannot be
invoked by lenders, with the
suspension coming to an end
in December. It can, however,
be extended till March.

“We are keeping a close
watch on thesituationand the
decision regarding further

disposal of cases.
“Amendments are always

need-based and matters of

urgent nature will have to be

(losed on appeall
settledireview 280
250

Closed by resolution

will be taken closer
tothedate,” the senior official
said.

Some of the suggestions
‘being made to the committee
include allowing a stressed
to resolve parts

dealt with. Issues are bein;

thrashed out by the R ialy Wthdrwn 28
tee which will make its rec-  Liquidated 955
[ e i i :;isa; Ongoing 2,108
evol aw,” the official said.

'Ig:%:ommi(u:e is evaluat- Over270days 3,094 1,09
ingsuggestions received from  0ver 180 days 539
industry associationsandthe  Qver 90 days 402
Insolvency and Bankwuptcy Less than 90 days 13

Board of India (IBBI), accord-
ing to the official.

Various sub-committees
have also been set up by the
MCA to look into framing
rules to make the insolvency
process of MSMEs smooth,
and flesh out finer details of
the pre-packaged scheme.

Both the schemes have
been finalised by the IBBL The
pre-packaged schemes —
popular in the United States
and the United Kingdom —
involve an agreement by the
stressed company and its cred-
itors with a buyer before initi-

‘which can continue to operate
and liquidate parts where no
value can be recovered.
Several industry members
have also asked the govern-
ment to increase the period of

fum which currently

Data as of June 30, 2020
Source: Insolvency and Bankruptey
Board of India

The special insolvency
framework for MSMEs is
likely to allow the insolvent

debtor to retain of

gets over right after a plan is
approved by the NCLT.

One of the proposals to
avoid frivolous litigations
such as those filed by disgrun-
tled promoters or operational
creditors is to increase the fee
for filing an application in the

the company till a resolution
is reached. All i deci

NCLT.

sions, however, will have to be
finalised by the committee of
creditors.

The MCA is likely to intro-
duce some of these amend-
ments in the Winter Session,

atingi

in D . “We still have

Thelast tothe
IBC was done through an
Ordinance inJune this year to
suspend sections 7, 9 and of
the Code that allow lenders,
operational creditors and pro-
moters to trigger insolvency
againsta company.

of India (Listing Obiigalions and Disciosure Reguiremenis) Regulations, 20
hereby gi loctric

given that a meeling of Board of Directors of HPL

Regulations, 2015, that a meeting of the Board of Directors of Housing and
Urban Development Corporation Limited will be held on 12” November, 2020,
to consider and approve the Unaudited financial results

zsarsnded 30"

15, nolice is
Powar Limitod is
Thursday 12° November, 2020, inter aliato consider and approve
the Un-audited és\andalar\e & Consolidaled) Financial Results for the quarter and haf
eptember, 2020.

SHREYAJAI
New Delhi, s November

BIDDING WAR

"Day 3 of auctions: JSPL wins back
Gare Palma mine in Chhattisgarh

* LOTUS EYE HOSPITAL AND

INSTITUTE LIMITED
- (Formerty Lotus Eye Care Hospital limited)
CIN: L85110TZ1997PLCO0TT83

Regd Office: SF No.770/12, d, Civil Aerodrome Post, Coimbatore - 641 014

e Harish Textile Engineers Limited

'}l L5} r!h] 2nd Flo, 19 Parsi Panchayat Road, Ancher (East) Mumbai400069
e CIN NorL26115M+2010PLC201521 Wb site: www harishiextlo.com

NOTICE

Pursuant read of the SEBI (Listing O

Disclosures Requirements) Regulations, 2015, Notice Is hereby given that a meeting

of the Board of Directors of the Company wil be held on Wednesday, November 11,

2020 at the Registered office of the Company at 2 Floor, 19 Parsi Panchayat Road,

‘Andher (East), Mumbai-400069, Inter- alia to consider and take on record the

Un-Audited Financial Results for the quarter and half-year ended on September 30,

2020 and for any other matter as may be desired by the Board.

The Company shall Infimate to the exchange the Un-audited Financial Results upon

the aforosaid

The mine belonged to the
company before 2014 whena
Supreme Court (SC) judg-
ment cancelled all the coal
block allocations made over
two decades. It achieved the
highest production before
the SCjudgment.

In 2019, JSPL won this
mine in an auction held by the

Tel: 910422 4229900, Fax: 91 0422 4229933,
E-mail:

NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the 23rd Annual General Meeling (‘AGM") of]
LOTUS EYE HOSPITAL AND ISNTITUTE LIMITED (“the Company’) will be
held on SATURDAY, the 28th day of November, 2020 at 04:00 PM. through
Video Conferencing (VC")/Other Audic-Visual Means ("OAVMY) to transact
the Ordinary and Special Businesses as set out in the Notice of the Twenty|
Third AGM, in compliance with applicable provisions of Companies Act, 2013
and Rules framed thereunder and SEBI (Listing Obligations and Disclosure|
Requirements) Regulations, 2015 (as amended), the Minisiry of Corporate|
Affairs ("MCA") issued Circular No. 20/2020 dated 5th May, 2020 to be read
with circular No.14/2020 and Circular No. 17/2020 dated 8th April, 2020 and|
13th April, 2020 respectively and also Circular No. SEBIHO/CFD/
CMD1/CIR/P/2020/79 dated 12th May 2020 issued by Securilies Exchange
Board of India (SEBI) (collectively referred as Applicable Circulars), without the
the venue.

be deemed to be the registered office of the company, SF No.770/12, Avinashil
Road, CivilAerodrome Post, Coimbatore -641014.

In compliance with the applicable Circulars, the Notice of the 23* AGM and the|
Annual Report of the Company including financial statements for the financial
year2019 g wi I's Report, Auditor's Re

required to be altached thereto, have been sent on 5th November, 2020
through electronic mode to the members of the Company whose email
addresses are registered with the Company Depository Participant(s). The|
requirements of sending physical copies of the Nofice of 23*AGM and Annual
Report lo the Members have been dispensed vide Applicable Circulars. The|
Notice of the 23% AGM and the Annual Report of the Company are also
available on the website of the Company at wwiw.lotuseye.org, on the websites|

Wob:

armange for
Isting

Centre for mines for

Obligations and Disciosures Requirements) Regulations, 2015.

By order of the Board of Directors
For Harish Textlle Englneers Limited

Sd-
Sandeep Gandhi

Place: Mumbai Managing Director
Date: Noverber 03, 2020 DIN: 00341665

p . The bid was
cancelled by the Ministry of
Coal, citing the bid to be “low”.

For the first time, the
Centre is conducting an auc-
tion of coal mines for com-
mercial mining and sale to pri-

d if d
ansoli of the fo rler ear ma sso tock 's Websiles at wwwnseindia. . 5 Peak-rated %share  Annual
:?n'Se::::gr.zuzo. Cota e s, Bbel geeriondel wﬂi’m”c‘n’a’;?fn donthe S Exmann::r HFL:;;"::’;W":: ::::: In a déja vu of sorts, Jindal annual of expected
The nofice is also available on the following website(s): www.hudco,org, 'sar| | Steel&Power (JSPL) emerged  Minelstate capacty Highest bidder revenue  revenue®
Veww.bseindla, com, Place: Noida Vivek Kumar | | the highest bidder for the (MThyear) bid (ta)
for Housing and Urban Limited [\ | Date 08.11.2020 Company Sceretary| }/Gare Palma: IV/1 co mine 12 Gare Palma-IVIL, Chhattisgarh 6.0 Jindal Steel & Power _ 25.0  652.1
nhatt uote: L hd 2 =

Date: 4" November, 2020 Harish Kumar sh:,,‘,’\'; \ per cent ey on the Gotitoria East & West, MP 0.3 Boulder Stone Mart 54.0 70.8
Place: Now Delhi Sy Soreialy revenue share to the state. Urtan North, MP 0.6_IMS Mining 9.5 846

“Based on peak rated capacity of the mine

vate companies. It amended
the Coal Mines (Special
Provisions) Act, 2015, in May.
The two-part auction com-
menced last month when
companies submitted their
technical bids comprising eli-
gibility and initial price offer
for 19 of the total 38 coal
blocks on offer.

The second and final
round of e-auction started on
Monday and 12 mines have
been offered so far. Vedanta,
Hindalco, Adani and several

newer players have won
mil

ines.

On Wednesday, the highest
bid was received for the
Gotitoria East & West mines in
Madhya Pradesh (MP). Kota-
based mining and quarrying
company Boulder Stone Mart
quoted the highest closingbid
of 54 per cent premium on the
revenue share.

Another mine in MP, Urtan
North saw the highest closing
bid of 9.5 per cent on the reve-
nue share by JMS Mining.

Source: Ministry of Coal

This Kolkata-based mining
technology provider has won
two mines of the same cluster
inthe ongoingauction. Itwon
Urtan mine by quoting the
highest closing bid of 10.5 per
centon the revenue share.

According to the auction
methodology, the bid param-
eter is on a ‘revenue-share’
nmode. The participants bid for
apercentage share of revenue
payable to the state govern-
ment from the production
and sale of mined coal.

¢ LOVABLE LINGERIE LIMITED
CIN: L17110MH1987PLC044835
Regd. Office: A46, Street No. 2, MIDC, Andheri (East), Mumbal-400093.
Tol: 022-2838 3581 _Fax: 022-2838 3562
E-mall Id: comporate@lovableindia.n __ Website: www.ovableindia.in

o hereby given pursuant to Regulation 29 read with Regulation 47 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
that a Meeting of the Board of Directors of the Company is scheduled to be
held on Thursday, 12 Novembor 2020 at the registered office of the
Company through video conferencing, inter-alia to consider the Unaudited

theq ,2020.

The said notice is also available on the website of the Company at

www.lovableindia.in as well as on the website of The National Stock

Exchange of India Limited at www.nseindia.com and BSE Limited at
www.bseindia.com.

ForLovable Lingerie Ltd.

By order of the Board,

-

LVinay Reddy
Managing Director
(DIN: 00202619)

Date : November4,2020
Place : Mumbai

of the Stock Exchanges i.e. BSE Limited at com and National
Stock India Limited at indi d als the website|
of CDSL(agency for providing the Remote e-Voling facility) i.e.
www.cdslindia.com

The Register of Members and Share Transfer Books of the Company will
remain closed from 23" November, 2020 to 28" November, 2020 (both days
inclusive). The voling period begins on 25th November, 2020 10.00 AM (IST))
and ends on 27th November, 2020 05.00 PM (IST) During this period|

¢ nesco
NESCO LIMITED

CIN No: L17100MH1346PLC004886
Office: Nosco Conto, Weslem Express Highway, Goregaon (Easl)
Murmbai - 400 063. Tel: 022 66450123, Fax: 022 66450101
Wobsile: www.nesco.in Email: comp

OCTOBER AUCTION

SHREYA JAI
New Delhi, & November

State-owned miner Coal India (CIL)
witnessed a record 190 per cent
increase in the volume of coal booked
through its e-auction in October, on
the back of increased demand from the
power sector and several unstructured
coal buyers.

Itbooked 16.8 million tonnes (mt) of
coal in October, compared to 5.8 mt in
the corresponding month last year.

During the first seven months of the
current financial year (FY21), the firm
booked 59 mt of coal in e-auctions, a
growth of 90 per cent over the corre-
sponding period last year.

In July, CIL launched a special cate-

and

gory of e-auction for i

a13%

80 @

The mi
notified price for the coal auctioned

CIL sees190% jump inbookings

tioned during October. In the special
spot auction for coal importers, the pre-
mium received was 14 per cent over the
notified value.

The company said till October this
year, it has earned a premium of 10 per
cent over the notified price.

‘With the onset of the Covid-19 pan-
demic, CIL brought down the reserve
price of auctioned coal close to zero dur-
ing the first half of FY21.

In October, CIL introduced an add-
on ranging from zero to a maximum of
10 per cent over the notified price totest
the market trend, said a company
executive.

“From November, we have reverted
to the pre-Covid status where subsidi-
aries of CIL will determine their own
add-ons. We are confident of stable auc-
tion sales and increased premiums in
the ensuing months,” said the execu-
tive. The is ing to focus

80 ST

several industries.

&0 @0

shareholders' of the Company, holding shares either in physical form o in NOTICE traders which import coal to meet their

dematerialized form, as on the cut-off date (record date) of 21st November,| S * Reguiation i ‘Underthis, 1.6 mt of coal
2020 may cast their vote electronically. Regulatiors, sting O i 'was booked. In the special forward tion for
For any queries/clarifications please contact: Mr. K. Jayakumar, Mis. SKDC ﬁ,wy Py “The steep growth bodeswell for CIL - the power sector, 6.5 mt was booked in
consultants Limited, Kanapathy Towers, 3rd Floor, 1391/A-1, Sathy Road, 1nd Conss e asitsignals strong demand October, to 2 mt in
Ganapathy, Coimbatore-641006, Phone No: 0422 E-Mail:| for coal aftera Covid-19-led hiatus,”said = September. The volume booked by the
info@skdc-consultants.com. a unstructured coal market, consisting of
By order of the Board Apart from long-term fuel supply consumersand traders having no direct
For Lotus Eye Hospital and Institute Limited ForNescoLimited | | agreements with power plants and sev-  access to coal, was 5.4 mt. It was 2.4 mt

Place: Coimbatore (Sd.) Aakanksha Parmar eral non-power ies, CIL also in

Date: 05.11.2020 Company Secretary| | Ml JinalJ. Shah | | 5o riodjcally holds e-auctions of coal for CIL fetched a 13 per cent increase

over the notified price for the coal auc-

more on the non-power segment as
power plants have a comfortable supply
situation.

Given the excessive coal stock avail-
able with CIL, the Ministry of Coal
also recently approved the company'’s
plan to supply 100 per cent of the nor-
mative requirement of the thermal
power units.

&0 97
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