
 
 

 

 
 
 

 
13th November, 2025 

 
To, 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G block, 
Bandra-Kurla Complex, 
Bandra (E) 
Mumbai 400051. 
Script ID – HPAL 

To, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai 400001. 
Script Code – 543433 
 

 
Sub: Monitoring Agency Report for the quarter ended 30th September, 2025. 
 
Dear Sir/ Madam,  
 
Pursuant to Regulation 32(6) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 read with Regulation 41(4) of the SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, we are enclosing herewith the Monitoring Agency Report dated 13th 
November, 2025 issued by ICICI Bank Limited, Monitoring Agency, for the quarter ended 30th 
September, 2025 with respect of utilization of proceeds of the IPO of the Company. 
 
Request you to please take the above on record. 
 
Thanking you. 
 
Yours Truly, 
 
For HP Adhesives Limited 
 
 
 
Karan Motwani 
Managing Director 
Encl: As above 
 
 

KARAN HARESH 
MOTWANI
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