
 
 

 

 
 
 

 
 

11th February, 2023 
To, 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051. 
Scrip ID - HPAL 

To, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001.  
Scrip Code – 543433 

 
Sub : Outcome of Board Meeting held on February 11, 2023.  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors at its meeting held today i.e. February 11, 
2023, inter alia considered, approved and took on record the Unaudited financial results along with 
the Limited Review Reports of Statutory Auditor thereon for the quarter and nine months ended 
December 31, 2022. 
 
Please find enclosed the Unaudited financial results for the quarter and nine months ended December 
31, 2022 and the Limited Review Report thereon. 
 
The financial results are also being made available on the Company's website at 
www.hpadhesives.com. 
 
The meeting commenced at 1:25 p.m. and concluded at 03:50 p.m. 

 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours Truly, 
For HP Adhesives Limited 
 
 
Jyoti Chawda 
Company Secretary 
Encl.: As above  

JYOTI 
NIKUNJ 
CHAWDA

Digitally signed by 
JYOTI NIKUNJ 
CHAWDA 
Date: 2023.02.11 
15:56:13 +05'30'



 

 
 

 
 
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 
Review Report to 
The Board of Directors 
HP Adhesives Limited 
 
 
1. We have reviewed the accompanying statement of unaudited financial results of HP Adhesives 

Limited (the "Company") for the quarter ended December 31, 2022 and year to date from April 
01, 2022 to December 31. 2022 (the "Statement") attached herewith, being submitted by the 
Company pursuant, to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
 

2. The Company's management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
 

4. We draw attention to annexed Notes to the Statement which describes exceptional item & 
other estimates. Our conclusion is not modified in respect of said. 
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5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not  
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

 
 

For Priya Choudhary & Associates LLP 
Chartered Accountants 
FRN 011506C/C400307 
 
 
 
VAIBHAV CHOUDHARY 
(Partner) 
M  No: 407543 
Place: Bhilwara (Raj.) 
Date: 11/02/2023 
UDIN: 23407543BGXIRE6129 

 
 
 
 

Vaibhav 
Choudhary

Digitally signed by Vaibhav Choudhary 
DN: c=IN, o=Personal, title=3107, 
2.5.4.20=49d0fc2e1ea4194da658f056662
dcd3b2d6832ad9427357e18a441f31fb9
78b7, postalCode=311001, st=Rajasthan, 
serialNumber=b287b6d6eb3682c3bb8af
1f3f0c82462fa8156b458e3096ed88156b
65e900ccb, cn=Vaibhav Choudhary 
Date: 2023.02.11 15:32:33 +05'30'
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