
 

 

 
 

08th August, 2025 
 

To, 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051. 
Scrip ID - HPAL 

To, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001.  
Scrip Code – 543433 

 
Sub : Outcome of the board meeting and disclosure under Regulation 30 read with Schedule 

III of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”). 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30(6) read with Schedule III and other applicable provisions of the SEBI Listing 
Regulations, the Board of Directors (“the Board”) of HP Adhesives Limited (“the Company”) at its 
meeting held today i.e. Friday, 08th August, 2025 has inter-alia, transacted the following business items: 
 
1. In accordance with Regulation 33 of the Listing Regulations, the Board has approved the 

Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended 
30th June, 2025. Please see enclosed Unaudited Standalone and Consolidated Financial Results 
together with the Auditor's Limited Review Report thereon as Annexure I. 
 

2. Approved Re-appointment of Independent Directors of the Company, not being liable to retire 
by rotation, for a 2nd term of five consecutive years as details below:  
Name of the Director Term of Appointment 

From To 
Mr. Surendra Kumar Mehta June 23, 2026  June 22, 2031  
Mr. Ajeet Anant Walavalkar  July 05, 2026  July 04, 2031  
Mr. Rajendra Kumar Jain  July 05, 2026  July 04, 2031  

 
3. Approved Re-appointment of Mr. Karan Motwani (DIN: 02650089) as the Managing Director of 

the Company and Key Managerial Personnel under the Companies Act, 2013 and SEBI Listing 
Regulations, for a period of 5 (five) years with effect from May 01, 2026 to April 30, 2031 (both 
days inclusive), subject to approval of the shareholders of the Company at the ensuing 6th AGM 
of the Company. 

 
 
 



 

 

Details with respect to the Agenda Item No. 2 & 3 as required under Regulation 30(6) read with Para 
A(7) & (7C) of Part A of Schedule III of the SEBI Listing Regulations and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 including amendments thereon, are 
provided in Annexure II to this letter. 

 
4. Resignation of Ms. Jyoti Chawda, Company Secretary & Compliance Officer (Key Managerial 

Personnel) of the Company with effect from August 09, 2025. 
 
The details of resignation as required under Regulation 30(6) read with Para A(7) of Part A of Schedule 
III of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated 11th November, 
 2024 read other applicable circulars, is given as Annexure III to this letter. 
 
Further, for the purposes Regulation 30(5) of the Listing Regulations, contact details of KMPs who are 
authorised to determine materiality of an event or information and make disclosure to the stock 
exchange(s) are as under: 
 

Name, Designation  Address, Telephone No and e-mail address 
Mr. Karan Motwani, Managing Director Address: G-11, Unique House, Chakala, 

Andheri East, Mumbai – 400 099. 
 
Telephone: +91 (022) 6819 6300. 
Email: investors@hpadhesives.com  

Mr. Mihir Shah, Chief Financial Officer 

 
5. Approved re-appointment of Priya Choudhary & Associates LLP, Chartered Accountant (Firm 

Registration No. 011506C/C400307), Statutory Auditors of the Company for a second term of five 
consecutive years, starting from the conclusion of the 6th Annual General Meeting (‘AGM’) till 
the conclusion of the 11th AGM of the Company to be held in the financial year 2030-31, subject 
to approval of the shareholders of the Company at the ensuing Annual General Meeting. 

 
The details as required under Regulation 30 of the Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (‘SEBI Circular’), are 
given in Annexure IV to this letter. 

  
6. Approved appointment of Shivam Sharma & Associates (Membership No.  A35727/Certificate 

of Practice No. 16558) (Peer Review Certificate No.1811/2022), Practicing Company Secretaries, 
as Secretarial Auditors of the Company for a period of 5 consecutive years commencing from FY 
2025-26 till FY 2029-2030, subject to approval of the shareholders of the Company at the ensuing 
Annual General Meeting.  

 
 
 



 

 

 
 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (‘SEBI Circular’), are 
given in Annexure V to this letter. 

 
This information is also being uploaded on the website of the Company i.e. www.hpadhesives.com 
under the Investor relations section. 
 
The Meeting of the Board of Directors commenced at 03.00 P.M. (IST) and concluded at 4:00 (IST). 
 
We request you to take the above on record. 
 
Thanking you, 
 
For HP Adhesives Limited 
 
 
Karan Motwani 
Managing Director 
Encl.: As above  
 
 
 
 
 
 
 
 



 

 

 
 
Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors 
HP Adhesives Limited 
 
 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of HP 
Adhesives Limited (hereinafter referred to as the "Holding Company") and its Subsidiary, as stated in 
Para 4 below, (the Holding company and its Subsidiary together referred to as “the Group”) and its share 
of profit for the quarter ended June 30, 2025 (the "Statement") attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
 

2. This statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 (the Act), read 
with relevant rules issued thereunder (Ind AS 34) and other recognised accounting principles generally 
accepted in India and is in compliance with Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Regulations. 

 
4. The Statement includes the results of the following entities: 

a. HP Adhesives Limited - Holding Company 
b. Unitybond Solutions Private Limited (CIN-U20295MH2025PTC423378) - (A wholly owned 

Subsidary Company) (since 04/05/2024) 
 

 
 
 
 
 
 

[This space is intentionally left blank] 
 
 

Annexure I



 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) 34 and other accounting principles generally 
accepted in India, has not  disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
6. The accompanying Statement includes the unaudited interim financial results and other financial 

information, in respect of (one) subsidiary, whose financial results and other financial 
information, without giving effect to the elimination of intra-group transactions reflect, Group's 
share of total assets of INR 278.03 Lakhs as at June 30, 2025, Total Revenue of INR 13.98 Lakhs, 
total net loss after tax of INR 1.41 Lakhs, total comprehensive loss of INR 1.41 Lakhs for the 
quarter ended June 30, 2025, on that date as considered in the statement which have been 
reviewed by us. 
Our conclusion on the Statement is not modified in respect of this matter. 

 
 
 
 
For Priya Choudhary & Associates LLP 
Chartered Accountants 
FRN 011506C/C400307 
 
 
 
VAIBHAV CHOUDHARY 
(Partner) 
M  No: 407543 
Place: Bhilwara (Raj.) 
Date: 08/08/2025 
UDIN: 25407543BMRJNQ7768 
 
 

 

VAIBHAV 
CHOUDHARY

Digitally signed by 
VAIBHAV CHOUDHARY 
Date: 2025.08.08 
16:52:54 +05'30'









 

 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors 
HP Adhesives Limited 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of HP Adhesives 
Limited (the "Company") for the quarter ended June 30, 2025 (the "Statement") attached herewith, being 
submitted by the Company pursuant, to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
 

2. The Company's management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on 
our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion 
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards (‘Ind AS’) 34 and other recognised 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
 

 
For Priya Choudhary & Associates LLP 
Chartered Accountants 
FRN 011506C/C400307 
 
 
 
VAIBHAV CHOUDHARY 
(Partner) 
M  No: 407543 
Place: Bhilwara (Raj.) 
Date: 08/08/2025 
UDIN: 25407543BMRJNP2621 

 

VAIBHAV 
CHOUDHARY

Digitally signed by VAIBHAV 
CHOUDHARY 
Date: 2025.08.08 16:32:51 
+05'30'









 

 

ANNEXURE II  

 

Details with respect to re-appointment of Independent Directors and Managing Director of the Company, as required under Regulation 30(6) read 

with Para A(7) of Part A of Schedule III of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 

November 2024: 

 

Sr. 

No. 

Particulars Name of the Director 

  Mr. Surendra Kumar 

Mehta, Independent 

Director  

Mr. Ajeet Anant 

Walavalkar, Independent 

Director 

Mr. Rajendra Kumar 

Jain, Independent 

Director 

Mr. Karan Haresh Motwani, 

Managing Director 

1. Reason For Change 

viz. appointment, re-

appointment, 

resignation, removal, 

death or otherwise 

The Board of Directors 

have at their meeting 

held today viz. Friday, 

August 08, 2025, basis 

recommendation of the 

Nomination and 

Remuneration 

Committee, approved 

the re-appointment of 

Mr. Surendra Kumar 

Mehta (DIN: 09211358) 

as the Independent 

Director of the 

Company, not being 

liable to retire by 

rotation, for a 2nd term of 

The Board of Directors 

have at their meeting held 

today viz. Friday, August 

08, 2025, basis 

recommendation of the 

Nomination and 

Remuneration 

Committee, approved the 

re-appointment of Mr. 

Ajeet Anant Walavalkar 

(DIN: 09226644) as the 

Independent Director of 

the Company, not being 

liable to retire by rotation, 

for a 2nd term of five 

consecutive years 

The Board of Directors 

have at their meeting 

held today viz. Friday, 

August 08, 2025, basis 

recommendation of the 

Nomination and 

Remuneration 

Committee, approved 

the re-appointment of 

Mr. Rajendra Kumar 

Jain (DIN: 00144095) as 

the Independent 

Director of the 

Company, not being 

liable to retire by 

rotation, for a 2nd term of 

The Board of Directors have 

at their meeting held today 

viz. Friday, August 08, 2025, 

basis recommendation of the 

Nomination and 

Remuneration Committee, 

approved the re-

appointment of Mr. Karan 

Haresh Motwani (DIN: 

02650089) as the Managing 

Director of the Company, 

not being liable to retire by 

rotation, for a 2nd term of five 

consecutive years 

commencing from May 01, 

2026 to April 30, 2031, (both 



 

 

five consecutive years 

commencing from June 

23, 2026 to  June 22, 2031, 

(both days inclusive), 

subject to approval of 

the shareholders of the 

Company at the ensuing 

6th Annual General 

Meeting of the 

Company. 

commencing from July 05, 

2026 to  July 06, 2031, 

(both days inclusive), 

subject to approval of the 

shareholders of the 

Company at the ensuing 

6th Annual General 

Meeting of the Company. 

five consecutive years 

commencing from July 

05, 2026 to  July 06, 2031, 

(both days inclusive), 

subject to approval of 

the shareholders of the 

Company at the ensuing 

6th Annual General 

Meeting of the 

Company. 

days inclusive), subject to 

approval of the shareholders 

of the Company at the 

ensuing 6th Annual General 

Meeting of the Company. 

2. Date of 

appointment/re 

appointment/cessation 

(as applicable) & term 

of appointment/re 

appointment; 

Date of Re- appointment 

– June 23, 2026 

Term of Re-appointment 

– 2nd term of five 

consecutive years 

commencing from June 

23, 2026 to June 22, 2031 

(both days inclusive) 

Date of Re- appointment – 

July 05, 2026 

Term of Re-appointment 

– 2nd term of five 

consecutive years 

commencing from July 05, 

2026 to July 06, 2031 (both 

days inclusive) 

Date of Re- appointment 

– July 05, 2026 

Term of Re-appointment 

– 2nd term of five 

consecutive years 

commencing from July 

05, 2026 to July 06, 2031 

(both days inclusive) 

Date of Re- appointment – 

May 01, 2026 

Term of Re-appointment – 

2nd term of five consecutive 

years commencing from 

May 01, 2026 to April 30, 

2031 (both days inclusive) 

3. Brief profile  

 

Mr. Surendra Kumar 

Mehta serves as a 

Independent Director of 

the Company. He is a 

qualified Chartered 

Accountant and 

Company Secretary with 

over three decades of 

Mr. Ajeet Anant 

Walavalkar serves as a 

Independent director of 

the Company. He holds a 

Bachelor’s Degree in 

Electrical Engineering 

from the University of 

Poona. His extensive 

Mr. Rajendra Kumar 

Jain serves as a 

Independent Director of 

the Company. He holds 

a Bachelor’s degree in 

Commerce from 

Rajasthan University 

and a Master’s degree in 

Mr. Karan Haresh Motwani 

is currently the Managing 

Director of the Company. He 

holds a Bachelor’s degree in 

Management Studies from 

Narsee Monjee Institute of 

Management Studies, 

Mumbai. He has completed 



 

 

cross-functional 

experience in the 

manufacturing, service, 

and IT industries. His 

notable roles include 

serving as Head of 

Business Excellence at 

ACC Limited, Vice 

President of Finance at 

iGATE, Chief Financial 

Officer & Company 

Secretary at IGE (India) 

Limited, and General 

Manager of Projects at 

Gontermann Peipers 

India Limited. 

Additionally, he has 

served as an Arbitrator 

on the Arbitration Panel 

of BSE Ltd. 

career includes roles as 

Executive Director at 

Morris Line Engineering 

and Chief Operating 

Officer at Bahwan 

Engineering Group, 

Oman. With 37 years of 

experience at the Bahwan 

Group, Mr. Walavalkar 

has garnered significant 

expertise in international 

trade and corporate 

development. He has 

been a Director on the 

Company’s Board since 

5th  July, 2021. 

Commerce, specialising 

in Business 

Administration, from 

Maharshi Dayanand 

Saraswati University, 

Ajmer. Additionally, he 

is a fellow member of 

The Institute of 

Company Secretaries of 

India and holds a Law 

Degree from the 

University of Ajmer. 

Since 2017, Mr. Jain has 

been the Secretary 

General of the Mewar 

Chamber of Commerce 

& Industry, a recognised 

divisional chamber of 

South Rajasthan. With 

over 18 years of 

experience as a 

practising Company 

Secretary, he has been a 

Director on the 

Company’s Board since 

5th July, 2021. 

a Post-Graduate Programme 

in Management from S.P. 

Jain Institute of 

Management & Research, 

Mumbai. Admitted to the 

partnership of M/S. HP 

International in 2007, Mr. 

Motwani has been pivotal in 

growing the business, 

including the introduction of 

new products and expansion 

of the distribution network. 

He plays a crucial role in 

devising the Company’s 

growth strategy and 

executing its vision. 



 

 

4. Disclosure of 

relationships between 

directors 

Mr. Surendra Kumar 

Mehta is not related 

inter-se to any other 

Director of the 

Company. 

Mr. Ajeet Anant 

Walavalkar is not related 

inter-se to any other 

Director of the Company. 

Mr. Rajendra Kumar 

Jain is not related inter-

se to any other Director 

of the Company. 

Mr. Karan Motwani, 

Managing Director of the 

Company is son of Mrs. 

Anjana Haresh Motwani, 

Chairperson and Executive 

Director, and brother of Ms. 

Nidhi Motwani, Executive 

Director. 

5. Information as 

required pursuant to 

BSE Circular with ref. 

no. 

LIST/COMP/14/201-

19 and the National 

Stock Exchange of 

India Limited Circular 

with ref. no. 

NSE/CML/2018/ 24, 

both dated 20 June 

2018 

Mr. Surendra Kumar 

Mehta is not debarred 

from holding the office 

of director by virtue of 

any SEBI order or any 

other such authority. 

Mr. Ajeet Anant 

Walavalkar is not 

debarred from holding 

the office of director by 

virtue of any SEBI order 

or any other such 

authority. 

Mr. Rajendra Kumar 

Jain is not debarred from 

holding the office of 

director by virtue of any 

SEBI order or any other 

such authority. 

Mr. Karan Haresh Motwani 

is not debarred from holding 

the office of director by 

virtue of any SEBI order or 

any other such authority. 

 

 

 

 



 

 

 

ANNEXURE III  

 

Details with respect to resignation of Company Secretary and Compliance officer of the Company, as required under Regulation 30(6) read with Para 

A(7) of Part A of Schedule III of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 

2024 read other applicable circulars: 

 

Sr. 

No. 

Particulars Details 

1. Name and Designation Ms. Jyoti Nikunj Chawda, Company Secretary & Compliance office   

2. Reason For Change viz. appointment, re-appointment, 

resignation, removal, death or otherwise 

Resignation 

3. Date of appointment/re appointment/cessation (as 

applicable) & term of appointment/re appointment; 

With effect from 09th August, 2025 

 

 

 

 





 

 

 

ANNEXURE IV  

 

Details with respect to re-appointment of Statutory Auditor as per SEBI Master Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024: 

 

Sr. 

No. 

Particulars Details  

1. Reason For Change viz. 

appointment, re-

appointment, resignation, 

removal, death or otherwise 

The Board of Directors have at their meeting held today 

viz. Friday, August 08, 2025, basis recommendation of the 

Audit Committee, approved the re-appointment of Priya 

Choudhary & Associates LLP, Chartered Accountant 

(Firm Registration No. 011506C/C400307) as the Statutory 

Auditor of the Company, for the 2nd term of five 

consecutive years, starting from the conclusion of the 6th 

Annual General Meeting (‘AGM’) till the conclusion of the 

11th AGM of the Company to be held in the financial year 

2030-31, subject to approval of the shareholders of the 

Company at the 6th Annual General Meeting. 

2. Date of appointment/re 

appointment/cessation (as 

applicable) & term of 

appointment/re 

appointment; 

Term of Re-appointment – 2nd term of five consecutive 

years commencing from the conclusion of the 6th Annual 

General Meeting (‘AGM’) till the conclusion of the 11th 

AGM of the Company to be held in the financial year 2030-

31. 

3. Brief profile  

 

Priya Choudhary & Associates LLP (Firm Registration No. 

011506C/C400307) ("the Audit Firm"), was established in 

the year 2020. It has office in Rajasthan. The Audit Firm is 

registered with the Institute of Chartered Accountants of 

India (ICAI). It is a limited Liability Partnership Firm 

(“LLP") incorporated in India. The Audit Firm has a valid 

Peer Review certificate.  

4. Disclosure of relationships 

between directors 

Not applicable 

5. Information as required 

pursuant to BSE Circular 

with ref. no. 

LIST/COMP/14/201-19 

and the National Stock 

Exchange of India Limited 

Circular with ref. no. 

NSE/CML/2018/ 24, both 

dated 20 June 2018 

Not applicable 

 



ANNEXURE IV

Details with respect to appointment of Secretarial Auditor as per SEBI Master Circular
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024:

Sr. 
No.

Particulars Details 

1. Reason For Change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise

The Board of Directors have at their meeting held 
today viz. Friday, August 08, 2025, basis 
recommendation of the Audit Committee, approved 
the appointment of Shivam Sharma & Associates 
(Membership No. A35727/Certificate of Practice No. 
16558) (Peer Review Certificate No.1811/2022), as the 
Secretarial Auditor of the Company, for the 1st term of 
five consecutive years, commencing from FY 2025-26 
till FY 2029-2030, subject to approval of the 
shareholders of the Company at the 6th Annual 
General Meeting.

2. Date/term of appointment/re 
appointment/cessation (as 
applicable) & term of 
appointment/re appointment;

Term of Appointment 1st term of five consecutive 
years commencing from FY 2025-26 till FY 2029-2030.

3. Brief profile Shivam Sharma & Associates (Membership No. 
A35727/Certificate of Practice No. 16558) (Peer Review 
Certificate No.1811/2022), Practicing Company 
Secretaries, is a full services corporate law advisor
which has created a niche in Corporate Law practice 
with expertise in diverse domains. Mr. Shivam Sharma, 
founder of M/s Bhandari & Associates, is a member of 
the Institute of Company Secretaries of India, New 
Delhi.
Shivam Sharma & Associates have set an track record 
in the field of Corporate Laws, Securities Laws, Foreign 
Exchange Management Laws. 

4. Disclosure of relationships 
between directors

Not applicable

5. Information as required pursuant 
to BSE Circular with ref. no. 
LIST/COMP/14/201-19 and the 
National Stock Exchange of India 
Limited Circular with ref. no. 
NSE/CML/2018/ 24, both dated 
20 June 2018

Not applicable
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