
02 Mau 2012 16:05 HP LHbtl<Jtl rnA

HOVS
May 2, 2012

The Manager
Compliance Department
National Stock Exchange of India Limited
'Exchange Plaza'

Bandra Kurla Complex,
Bandra (East)
Mumbai- 400 051

Ref: Symbol: HOVS

Subject; Intimation ofoutcome of the Board Meeting held on May 2, 2012

Dear Sir,

This is to inform that the Board of Directors of the Company in the meeting held on May 2, 2012 hasconsidered and approved the following:

i) Un-audited and reviewed standalone financial results ofthe Cornpany for 3 months financialperiod (Qll ended on March 31, 2012;
ii) Audited standalone & consolidated financial results for the financial year ended onDecember 31, 2011;
iii) To convene 24 h Annual General Meeting on june 23, 2012;
iv) The Register of Members and Share Transfer Books ofthe Company will remain closed fromJune 18, 2012 to lune 23, 2012  (both days inclusive) for the purpose of 24m AGIVI; and
V) Investing USS 2 million in HOVS LLC its wholly owned subsidiary for funding variousprojects.

Please find attached the financials maintained above and press release for (11 ended March 31,2012.

Kindly take the above on record.

Thanking you,
Yours faithfully,

Fo-HOV Services Limited

» -eC'„..,7'

Bhuvanesh Sharn'ta
Company Secretary &
Compliance Officer

HOV Services Limited
omce  : 3rd Floor,  Sharda Arcade,  Pune Satam  Road,  Bibwewadi Pune - 411  037,  Maharashtra,  INDIATel: 91-20 24221460, Fax: 91-20 24221470, www.hovsltd.com.dze....RE#JAFF<ShjMEn.231;LI' •'11'-iU-L _. 6,   11_:L_,;', ··AL- -,  ··'·,  ··1.-_i_ 411 01gm·
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HOV SERVICES LIMITED
PAIrl (Rs. Iii Lacs, except per share data)

Statement of Standalone Unaudited Financial Results for the Quarter Ended March 31,2012

PrediorIS Nine
Quarter Ended Quarter Ended Quarter Ended Months Year

Particulars March 31, December 31, March 31, Ended

Decemebr 31,
2012 2011 2011 2011

Unaudited Unaudited Unaudited Audited
I Income from Operations

[a} income fr oni Operations 276 10 288.48 678.93 941.01

(b) Other operating Income 13.22 351 45.89

1 Dial  income. froni Operations  (Net) 276.10 301.70 682.44 986.90

2 Expenses

Ca)  Emplopee benefits expenve 211.61 199 68 167.84 575 12

01)  1)epreciation and Amortisation Expense 9.08 921 9,85 27 61

(c·) Travelling expenses 30.51 3320 1188 64.35

Cd)  Othe  expenses 73.79 79 69 61 16 258.55

Ce) Reimbursement of Corporate Charges (59.91} (61.72) (24.·14) (125.35)

1 otal Expenses 263.08 260.09 226.29 SOO.28

3    I'reifit./(1.oss)  from Opeiaticins before Otlier Income,  finance costs 11.02 11 61 ·156.35 18662

and exceptional items (1-2)
4 Other Inronie 36.65 2911 1.77 52 86

I'rofit/ (Log}  from  i,rdinary  activities  before  finance  costs  and 47.67 7072 157.92 239.4.8

5 e >: r e p 11011 a l i t eii, s ( 3 +,1 )

6  1-inance Costs

Picifit/(Loss) from ordiliar, activilies after finance costs but 17.67 7() 72 157.92 23918

7 botore exception il items (5-B)
8  1 M ('philital Itenis
9  I'rcifit/(.,cris) ficoin oidin,117 actwities before tax (718) 47.67 7072 457.92 239 48

10  1 Ax expeiise 16.30 21.17 6.68 79.46

11   Net  Profit from Ordinary Activities after tax (9-10) 31.37 49.55 451.24 160.02

12 E xtraordinat·v Items (net of tax expense )
13 Net Piofit/(Los<) for the period (]1+12) 31.37 49.55 451.24 160.02

14 Paid-up equity shai e capital  (Face Valiie e.1 Rs. 10 each) 1,249.10 1,249.10 1,249.10 1,219.10

Regerve   excluding RevaluaHon  Reserves  as  per balance sheet of
15 p Ovious accou]· ting year 7,0771 4
16  Irdmings Per Share of (Rs  10 each) (not kinnualized)

,i) Baox & Diluted 0.25 0.40 3 61 1.28

See,rwizipaitying note to the financial statements
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I,ART 11
Select information for the Quarter Ended March 31, 2012

Previous Nine

Quarter Ended    QuaIter Ended Quarter Months YearParticulars March 31, December 31,          EndedMarch 31, Ended

Decemebr 31,
2012 2(Ill 2(111 2011

A  PART ICULARS OF SHARFHOLDING

1  l'ublic shareholding

Number of shares 6,401,943 6,406,943 6.421,943 6.406,943

· Pei'cen tage of shareholding 51.25 51.29 51 41 5 129

2  Promoters and promoter group Shareholding
M Fledged/Fncumbered
-Number ef shares

Peii entage   of  shares   (as  a   %   ot  the  to,al   sharcholding  of
prornoter and protllotel  ,TOUp)

Peicenta:te d shaies (as a % of the total share capital of the
company;

b) Non-encumbered
- Number of Shares 6,089,079 6.084,079 6,069,079 6.064,079

Pel·centage of shares Gis a% 4 the total shareholding of
pimroter and pronioter gIOUP) 100.00 11)0.00 100.00 too 00
- Percentage  of  shares  (as  a  %  of  the  total  share  capital  of  the
C (3111pnar; 48.75 48.71 48 39 /18.71

Pal:ticul ars Quarter Ended
March 31,

2012

8  1 NVF.STOR COMPLAINTS

Pelilling 2.t the beginning of tfie quarter'
Reveived during the quartei
I )icpo9ed off during the quarter 3

Rcnioinlizg untesolved at the end of the quarter

Notes:
1 l'he aticive results were reviewed bv the Audit Committee and app-oved at the Board Meeting held 011 May 2,201:. Resu Its for the current

alld pi·ev,ous veal·'s Lluarters have been reviewed by the Auditor,s of tlie Coinpaiiy.
2    l'he Compally is eligaged in the BPO business of Finance and Accounting Sector hicluding software developnient and suppoitservices.

Accorilinglv there are 110 separate reportable segmentw a  pei' Accounting StalidaTd 17   on  'degment Reporting'  prescribed by Corripanies
1 Accounting Standards)  Rules, 2006.

1 £'1 9,1,#us perioll's,/veark  figures ale legiouped,/rearraliged ·wilerever considerecliiecessaly  to confornl  to  current period's/year's
prosentaboii

For, 1IOV Services I,imited

1-«
-1$

I'lace Munibat '<>s,Jite 47Sunil Rajadhyaksha /4  \
1 )ate   Mav  2,2012 Chairman & Exec·ritive Direc lo .L-- i 1C    g    )*1
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HOV SERVICES LIMITED
PARTI

(Rs, In I.acs, except per share data)Statement of Standalone Audited Results for the Nine Months Period Ended
December 31, 2011

Nine Months Previous YearParticulars Period Ended Ended March
IJecember 31 31,

2011 2011

Audited Audited1   Income from Operationg
(a) income from Operations 941 01 2,474.0109 Other operating Income

45.89
1 oral Income froin Operations (Net) 986.90 2,474.012 Expenses
(a) Employee benefits expenses 5765] 563.07{11,) Depreciation,ind Aillortisation Expense 27.62 37 23M Other expenses

197.55 225.72Total Expenses 801.68 826.023   Profit/(Loss) from Operations before Other Income, finance costs
18522 1,647.99and exceptional items 11-2)

4   Other Income
54.26 22.82Profit/ (Loss>  from ordinary activities before finance costs  and 239.48 1,670.815  exceptional items (3+4)

6 Finance Costs
Prcifit/ (Loss) from ordinary     activities    after    finance    cost     1,ut 239.48 1,670 817 before exceptional itenis (5-6)

8    Exi eptional  I [ellis
9   Profit/(Loss) froin orditidry activities before tax (7+8) 239 48 t,670.8110 Tax expense

79.46 9.0211   Ket profit fi·om Ordinary Activities after tax (9-10) 160.02 1,661.7912  Extraordinary Items (net of tax expense)
13  Ne[Profit/(I.oss) for the period (11+ 12) 160.02 1,661.7914   Share of profit/(Loss)  of associates  /  affiliated companies

Net Profit/(Loss) after· taxes, r[zinority interest anci share of proftt15 ,/ (Loss) of a6sociates (13 + 14) 160.02 1,661.7916  Paid-up equity share capital  (Face Value of Rs. 10 each) 1,249.10 1149.10Reseives excluding Revaluation Reserves as per balance sheet of17  previous accounting year 7,077 14 6,917.1 118   Earnings Per Shareof (Rs. 10 each) (notannualized)
a) Basic & Diluted

1.28 13,30

See arcompanying note to the fillanctal results

404»\f ./ 0 X i
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PART II
Select Information for the Nine Months Period Ended December 31, 2011

Nine Months Previous YearParticulars Period Ended     Ended March
December 31

31,

2011 2011A  PARTICULARS OP SHAREHOLDING
1   Public shareholding

- Number of sliares
6,406,943 6,421,943

- Percentage of shareholding
51.29 51.412      Pronioters  anci  pronioter group Sliarehoiding

a)  Pledged/Encombered
- Nuniber  of shares
- Percentage of shares Cas a .0 of the total shareliolding of

e/

proinoter and promoter group)- Percentage of shares (as a % of tile total share capital of thecompany)
b} Non-encumbered
- Number of Slia:'es

6,084,079 6,069,079
- Per<.entage  of  shares  (as  3%   of  the  total  shareholding  ofpronioter aind promoter group)

100.00 100.00- Percentage of shares (as a % of the total share capital of thecompnay)
4871 48.59

For the QuarterPart:kulara
ended

December 31
2011

B  INVESTOR COMPLAINTS

Pending at the beguining of the quarter
Reveived durhig the quarter

14Disposed off duling the quarter
14Reinalizing unresolved at the end of the quarter

Notes:
1 The above results were reviewed Dy  the Audit Cominittee and approved Bt the Board Meeting heldon May 2, 2012
2    'rte Company is engaged in the BPO business of Finance and Accounting Sector including softwaredevelopment alid support services. Accordingly there are no sepkirate reportable segments as perAccouiiting Standard  17   on "Segmeut Reporting" prescribed by Companies (Aciozinting Standards)
3    a) lhe Compaiy completed the merger of its indirect subsidikiry 1.e  HOV Services, LLC witiiSDURCECORP, Inc on April 29, 2011   The ziew name of the combined entity is SourceHOV. 1.1«C., inwhich the Compants financidi 11,terest stake is 272%b ) Pursuant to servife  a greenients filtered in to with SourceHOV, LLC. the. rates for the servicesrendered by the Company have been revised due to market conditions inipacting the standalonefinarcials results

1      a)  f n  view  of chazige  of finaini '11 year  end to  calendar  year  ref u Iting  in cu Trent yeai·'s  figures  beliigfor nine months,arid 11·e therefore, not comparable with that of preivous year comprising of twelvemonths.
b)  Previous year's figures dre regrouped/rearranged  whek·ever considered necessary to conform tomnent ypar's presetitation.

/< Eitecy
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Standalone Statement of Assets and Liabilities
(Rs. In Lacs)

As at DecemberParticulars As at March 31,31

2011 2011

Audited Audited
A  1(QUITIES & I.labilities

1 Shareholders' Fund
a) Share Capital 1.249.10 1,24910
b) Reserves & Surplus 7,077.13 6,91711
c) Money received against share warants

Sub Total Shareholders' Fund 8,326.23 816621

2  Non<urrent liabilities

a) 1.ong-term borrowings
bl  Deferred  tax liabilities  (net) 2719 33.62
c) Other long-tern liabilities
d) Lotig-term provisions

Sub Total Non-current liabilities 27:9 33 62

3   Current liabilities
a)Short-term borrowings
b) l'rade Payable 92.98 61 15
c·) Other current liabilities 18.63 21.78
d) short-term provisions 100 59 317.15

Sub Total Current liabilities 212.20 390 08

rOTAL - EQUITY AND LIABILITIES 8,565.62 8,589.91
B ASSETS

1 Nonfurrent assets
a) Fixed assets 126.56 141 02
b) Goodwill on consolidation
c} Non-current mvestments 6,554.56 7,061.56
d) Deferred tax assets (net)
e) 1.olig-term loans and advances 4599 4574
0  Other non-currentassets 330 89 330.89

Sub Total Non-current assets 7,058.00 7,579 2'

2   Current assets

a) Current investments
b) Iiiventories
c) Irade receivabies 18021 391.49
d) Cash and cash equivalents 1,261 39 568.61
e) Short-term loans and advances 2785 4346
f) Other current assets 3817 7 14

Sub Total current assets 1,507.62 1,010 70

TOTAL - ASSETS 8,565.62 8,589.91

For, HOV Services Limited
1

 1-= 42»- ePlace: Mumbai
Stinil Rajadhyaksha

Date: May 2, 2012 Chairman & Executive Director 'eS AO+

I
1
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HOV SERVICES LIMITEDPA R'I' I
(RM. In Lacs, except per share data)

Statement of Consolidated Audited Results for the Nine Months Period Ended
December 31, 2011

Nine Months Period Previous Year EndedPartkulars
Ended December 31 March 31,

2011 2011

Audited Audited1  Income from Operations
(a) Income from Operations 1,054.218 70,925.37(b) Other operating Income

45.89 26.83l otal Income from Operations (Net)
1,100.07 70,942.202 Expenses

(a)  Eaployee benefits expenses 575.79 36,072.22(b)  Depreciation and Aniortisatioii Extneilse
27.61 2,916.36(c) Otl.er expenses 35046 23,765.51Total  .xpenses 953.86 62,75(1.093   Prof'it/(1.oss)   froni   Operations  before  Other   Income,   finance 146.21 8,188.11r osts and exceptional items (1-2)4 Other Income
5286 156 18I'rofit/(Loss)  froni   ordinary  activities  before  finance  costs  and 199.07 8,344.595  excc,ptlcinal j tems (3 24)

6  Finanie C:Osts
2,927.55Profit/' (1.oss)  frorn  ordinary activities after finance  costs  but 199.07 5,417047  hek,re exceptional ite}'ns  (5-6)

8  Exceptional Items
9     11/0 fit/(Loss)  from  ordinarp actw ities before  tax  (7-4 8> 199.07 5,4-17.0410  l ax expense 79.46 44.0511   Net Profit from Ordinary Activities aftertax (9-10) 119.61 5,372.9912   Extraordinary   [terns  (net of  tax expelise  j

13 Net Profit/([,oss) for the period (11 412)
119.61 5,372.9914 Sh,irc 01 pi·ofit /(Loss) 0 1 associates

(1,043.33)Net profit/ (Loss) aftez taxes, iniziority  Jilterest mid  share of profit1 5  / (r oss) of aisoxiay«1 i 14)
(923.72) 5,372.9916  Paid-up equity share capital  (Face Value of Rs. 10 each)
1,249.10 1,24910Reserves excluding Revaluation Reserves as per balance sheet of17 pre  ious accounting yeai 20,473.77 ]0 12.3718 1,,irnings Per Share of (Rs  10 each) (not annualized)

a) Basic & Diluted
7.403 43.01See  d cconi paiiving  210 to  to  the  fin a n c18    resu ltS

ABIEA/ »-4  & \* 
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PART H

Select Information for the Nine Months Period Ended December 31, 2011

Nine Months Period  Previous Yeas EndedParticulars
Ended December 31 March 31.

2011 2011
A  PARTICULARS OF SHAREHO[.DINC
1  Public shareholding

Number of shares
6,406,943 6,421,943

. Pprientage of shareholding 5129 51 41
2  Promoters and promoter group Shareholding

al Pledged/Ei,cumbered
- Number of shares
- Percetitage of shares (as 21 % of the total shareholdin-g of
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the
c Dijifnv)

M Non-encumbered
Xumler 01 ShnIes

6,084,079 6,069,079
- Poicentage of slidies (as 8% of the totai shireholding of
promoter and promoter group) 100.00 100.00

- Percentage of shares (as a % of the total shai·e capital of the
compmav) 48.71 48.59

Nine Months PeriodParticulars
Ended December 31

2011

B  INVESTOR COMPI.AINTS

Pendiing at the beginning of the quarter
Reveived during the quarter 14
Disposed off during the quarter 14
Remaining unresolved at the elict of the quarter

Notes:
1 l'he above results  were reviewed by the A udit Committee and approved at the Board Meeting held  on May 2331 7

2    1 he Conipiny is engaged in the BPO business of Finance and Accounting Sector including software
tim elopment and  support services. Accordingly there are 110 separate reporta ble segments a.9 per Ac·ccpuntingStandard  1 7  011  "Segment Repor·ting" prescribed by Cornpanies (Accounting Standards)  Rules.  20004    d) 7 he C oinpany completed the merger of its indirect subsidiary  i.e. NOV Servkes, LLC with SOURCECORP,inc on Apri129,2011. The new name of the combined entity is SourceHOV, LLC., in which the Coinpany'sIinaiicial ilitei est shike & 27.2%
b) Loss oi R5. 1,043.33 lakhs of tlie associate is the group s share in the aforesaid combined entity and is toi- theperiod from May 1, 2011 to Dec 31,2011. Consequently, current year's figures are not comparable with those ofthe previous vear

3 }'revious  vear's Aguies are regrotiped/rearranged wherever considered  necessary  to wriform to current yeai·'spresontatioll

1. i /pit'/90, 1 1 1
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(:onsolidated Statement of Assets and Liabilities
(Rs. In Lacs)

Particulars As at December 31       As at March 31,
2011 2011

Audited Audited

A  liQUITIES & I.iabilities
1  Shareholden'Fund

21) Share Capital 1,249.10 29,391.13
b) Reherves & Surplus 19,966.78 10,312.37
c) Money re(·eived against share warants

Sub Total Shareholders' Fund 21,215.88 39.703.50

2  Non-current liabilities
a) Long-term borrowings
b) Deferred tax liabilities (net) 2719
c) Other long-tern liabilities
d; Long-term provisions

Sub Total Non-current liabilities 27.19

3  6:urrent liabilities

a)Short-term borrowings 53,875.11
b) Trade Pavables 133.61 10,35575
r) Other current Iiabilitieis 836 76 1.31447
cl short-term provisions 100.59 96805

Sub Total Current liabilities 1,070.96 66,513 38

7'()TAI. - F.QUITY AND I.IABILITIF.S 22,314.03 106,216.89
B ASSETS

1 Non-current assets

a) Fixed assets 126.56 10,209.86
b) Goodwill on consolidation 0.38   72,070,69
c ) Non-current mvestments

19,190.70  31 I)eferrect tax a:.ets (net) 41399
e) Long-term loans and advances 46-00 1,091.82

D Other non-current assets 330.90 407 99
Sub Total Non-current asset6 19,694.54 84,194 36

2  Current assets

a)  Current  Investmeri ts
b) inventories 671 96

c) Trade receivables 180.21 13,387.94
d) Cash and cash equivalents 2 375.79 4,954.14
e) Short-term luails and advances 25 31 3,001 35
fl Other curretit assets 38.18 714

Sub Total current assets 2,619.49 22,022.53

TOTAL - ASSE rS 22,314.03 106,216.89

For, IIOV Services I.imited

L. 4«1|te(7\
4/-.-t.1   -     '

Place: Mumbai Sunil Rajadhyaksha .          (:11$*...li./0/1 2)
Date: May 2,2012 Chairman & Execiitive DirectoT    .X     -      /
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LODHA 6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),

&CO
Mumbai 400 001 INDIA
Telephone 0091-22-4002 1140 / 2265 1190

0091-22-2269 1414 / 2269 1515
Chartered Accountants Fax 0091-22-2265 0126

E-mail mumbal@lodhaco  com

LIMITED REVIEW REPORT

To
The Board of Directors
HOV Services Limited

1 We have reviewed the accompanying statement of unaudited financial results of HOV
Services Limited for the quarter ended on 31  March, 2012, which has been initialed by
us for identification purpose except for the disclosures regarding 'Public Shareholding'
and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. This statement
is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility to issue a report on these financial statements
based on our review.

-1 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity

'

issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

V. Based on our limited review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the applicable accounting standards and other recognised
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in which it
is to be disclosed. or that it contains any material mjsstatement.

For LODHA & COMPANY
Chartered Accountants

Firm Registration No, 3O1O51E

4#02,1
R. P. Baradiya

Partner
Membership No. 44101

Place: Mumbai
Date: May 24, 2012.

Kolkata Mumbal New Delhi Chennai Hyderabad Jaipur
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HOV SERVICES LIMITED

Reports Unaudited Financial Results for the Quarter Ended March 31, 2012

May 2, 2012, Pune: HOV Services Limited (BSE: 532761 & NSE: HOVS) a BPO Companyinvolved in Finance and Accounting sector including software development and support serviceswith its registered office in Pune, Maharashtra has announced its Unaudited Financial Results for theQuarter Ended March 31, 2012.

The financial results are,:
Income from operations is Rs. 276.10 lacs.
EBITDA is Rs. 56.75 lacs.
Net  Profit is Rs.  31.37  lacs.

Results of Associate for the Quarter Ended on March 31, 2012.
'!'he financial results of SoureeHOV  LLC  for the  three months period ended March  31.  2012 that  arenot included in our standalone results above: Income of Rs. 682.26 Crs and E.BIDTA of Rs. 132.33Crs.

/C-33\For infurmatian: / /-b SAMr.  Shekhar Singh  Batham.
h,(09#  )4*1Manager ··· Investor Relations

Contact: 022-27812234 Ext: 316 .'r#/759*Mobile: 097-69]49782
shekhar.batham@Jiovservices.com


