
 

HandsOn Global Management (HGM) Limited  
(Formerly known as HOV Services Limited)   

CIN: L72200PN1989PLC014448   
Regd. Office: 4th Floor, Sharda Arcade, Pune Satara Road, Bibwewadi Pune - 411 037, Maharashtra, India 
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November 13, 2026 
 
To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), Mumbai-400 051 
 
NSE symbol: HGM 

To 
Bombay Stock Exchange Limited   
Floor 25, P. J. Tower, Dalal Street 
Mumbai -400 001 
 
BSE Scrip Code: 532761 

 
Subject: Outcome of Board Meeting held on November 13, 2026 –Financial Results of quarter (Q2) & 
half year ended September 30, 2026  
 
Ref: Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
This is to inform that the Board of Directors of the Company, at its meeting held on November 13, 2026, 
had considered and approved the Standalone & Consolidated Financial Results of the Company for the 
Q2 & half year period ended September 30, 2026. Please find enclosed the reviewed Financial Results, 
along with Lodha & Co LLP, the Auditors’ report thereon for the reporting period.  
 
The Board meeting commenced at 9:00 AM and concluded at 9:50 AM  
 
Kindly take the above on record. 
 
Thanking you, 
For HandsOn Global Management (HGM) Limited 
 
Bhuvanesh Sharma 
VP-Corporate Affairs, Company Secretary & 
Compliance Officer 
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Year Ended
Sep 30,2026 Jun 30,2026 Sep 30,2025 Sep 30,2026 Sep 30,2025 Mar 31,2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income
Revenue from operations 914.45             979.50             1,852.94         1,893.95         3,213.84         5,675.74         
Other income (Refer note 4) 81.70               29.15               80.75               103.65             132.47             346.06             

Total Income 996.15             1,008.65         1,933.69         1,997.60         3,346.31         6,021.80         
Expenses

Employee Benefits Expense 845.36             755.22             1,452.72         1,600.58         2,462.83         4,464.38         
Finance Costs 17.13               27.83               14.39               44.96               22.28               67.22               
Depreciation and Amortisation Expense 38.74               79.64               60.26               118.38             101.26             262.52             
Other Expenses (Refer note 4) 142.88             189.21             140.79             324.89             253.92             482.79             

Total Expenses 1,044.11         1,051.90         1,668.16         2,088.81         2,840.29         5,276.91         
Profit / (Loss) before Tax (47.96)              (43.25)              265.53             (91.21)              506.02             744.89             
Tax Expense :

-Current Tax -                   -                   (23.84)              -                   (151.35)           (221.05)           
-Deferred Tax 10.31               12.46               (42.09)              22.77               17.79               23.29               
-Adjustment of tax relating to earlier years -                   -                   -                   -                   -                   15.04               

Profit/(Loss) for the period (37.65)              (30.79)              199.60             (68.44)              372.46             562.17             
Other Comprehensive Income / (Loss)

Items that will not be reclassified subsequently to Profit or loss:
Remeasurement of net defined benefit plans -                   -                   -                   -                   -                   (15.13)              
Tax impact of Items that will not be reclassified subsequently to 
Profit or loss

-                   -                   -                   -                   -                   4.21                 

Total Other Comprehensive Income / (Loss) -                   -                   -                   -                   -                   (10.92)              
Total Comprehensive Income / (Loss) For The Period (37.65)              (30.79)              199.60             (68.44)              372.46             551.25             
Paid-up equity share capital  (Face Value of Rs. 10 each) 1,259.50         1,259.50         1,259.50         1,259.50         1,259.50         1,259.50         
Other Equity 2,471.12         

Basic and Diluted Earnings Per Share : (0.30)                (0.24)                1.58                 (0.54)                2.96                 4.46                 
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Particulars

(Formerly known as HOV Services Limited)
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(Rs. In Lakhs)

Quarter Ended
STANDALONE

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Half Year Ended



Year Ended
Sep 30,2026 Jun 30,2026 Sep 30,2025 Sep 30,2026 Sep 30,2025 Mar 31,2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income
Revenue from operations 1,037.22          1,079.89          1,895.09          2,117.11          3,255.99          5,947.76          
Other income (Refer note 4) 81.70               29.15               81.49               110.85             133.21             347.75             

Total Income 1,118.92         1,109.04         1,976.58         2,227.96         3,389.20         6,295.51         
Expenses

Employee Benefits Expense 889.29             814.86             1,574.75          1,704.15          2,584.86          5,015.99          
Finance Costs 39.18               49.67               14.39               88.85               22.28               108.87             
Depreciation and Amortisation Expense 38.74               79.64               60.26               118.38             101.26             262.52             
Other Expenses (Refer note 4) 417.06             383.47             211.61             800.53             324.77             1,030.18          

Total Expenses 1,384.27         1,327.64         1,861.01         2,711.91         3,033.17         6,417.56         
Profit before tax from continuing operations (265.35)            (218.60)            115.57             (483.95)            356.03             (122.05)            
Tax Expense :

-Current Tax -                    -                    (23.84)              -                    (151.35)            (221.05)            
-Deferred Tax 10.31               12.46               (42.09)              22.77               17.79               23.29               
-Adjustment of tax relating to earlier years -                    -                    -                    -                    -                    15.04               

Profit/(Loss) for the period from continuing operations (255.04)            (206.14)            49.64               (461.18)            222.47             (304.77)            
Discontinued Operations

Profit/(Loss) from discontinued operations before tax (0.11)                (0.13)                (0.10)                (0.24)                (0.23)                (0.62)                
Tax expense of discontinued operations -                    -                    -                    -                    -                    -                    

Profit/(Loss) after tax from continuing & discontinued operations (255.15)            (206.27)            49.54               (461.42)            222.24             (305.39)            
Other Comprehensive Income / (Loss)

Items that will not be reclassified subsequently to Profit or loss :
Remeasurement of net defined benefit plans -                    -                    -                    -                    -                    (15.13)              
Changes in fair value of FVOCI equity instruments -                    -                    (57.39)              -                    (218.74)            (218.73)            
Tax impact of Items that will not be reclassified subsequently to Profit 
or loss

-                    -                    -                    -                    -                    4.21                  

Total Other Comprehensive Income / (Loss) -                   -                   (57.39)              -                   (218.74)            (229.65)            
Total Comprehensive Income / (Loss) For The Period (255.15)            (206.27)            (7.85)                (461.42)            3.50                 (535.04)            
Paid-up equity share capital  (Face Value of Rs. 10 each) 1,259.50          1,259.50          1,259.50          1,259.50          1,259.50          1,259.50          
Other Equity 779.37             

Basic and Diluted Earnings Per Share :
Continuing Operations (2.02)                (1.64)                0.39                  (3.66)                1.76                  (2.42)                
Discontinued Operations (0.00)                (0.00)                (0.00)                (0.00)                (0.00)                (0.00)                
Continued and Discontinued Operations (2.02)                (1.64)                0.39                  (3.66)                1.76                  (2.42)                

Particulars
Quarter Ended

HandsOn Global Management (HGM) Limited

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Rs. In Lakhs)
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Notes :
1 The above Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on November 13 2026. The statutory auditors of the company have carried out limited review of the
financial results for the quarter ended September 30, 2026 in terms of Regulations 33 of SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015 and have issued their review reports with unmodified conclusion on the Unaudited
Consolidated and Standalone Financial Results.

2 The Consolidated results include results of (a) the Company's 100% subsidiaries HOVS, LLC (USA); HealthCare Capital Holding
LLC (“HCH”) (USA) incorporated on May 23, 2025 and (b) step down subsidiaries Aideo Technologies LLC (USA) (WOS of HCH)
w.e.f. September 1, 2025; HOV Environment LLC (USA) (subsidiary of HOVS LLC); HOV Environment Solutions Private Limited
(India) (WOS of HOV Environment LLC).

3 Pursuant to the Board approval dated February 10, 2025,the wholly owned subsidiary viz. HOVS LLC, has received approval
from regulatory authorities of USA in respect of its Demerger of asset and liabilities. Necessary impact of the demerger will be
accounted for as and when approval from Reserve Bank of India will be received.

4 Other Income/(Other Expense) in the Standalone and Consolidated  results include foreign exchange fluctuation Gain (Net)
as follows :

Year Ended
Sep 30,2026 Jun 30,2026 Sep 30,2025 Sep 30,2026 Sep 30,2025 Mar 31,2026

Standalone 43.44             (7.19)              45.30             36.25             43.77             193.88           
Consolidated 43.44             (7.01)              46.05             36.43             44.51             195.58           

5 The Group has only one reportable segment i.e. 'IT and IT Enabled services' in terms of requirement of IND AS 108.

6 Previous periods' figures are regrouped/rearranged wherever considered necessary to conform to current quarter's/period's
presentation.

For HandsOn Global Management (HGM) Limited
(Formerly known as HOV Services Limited)

Parvinder S Chadha
Place: Pune Chairman & Executive Director
Date: November 13, 2026 (DIN:00018468)

Registered Office: 4th Floor Sharda Arcade, Pune Satara Road, Bibwewadi, Pune-411037
CIN: L72200PN1989PLC014448;  website: www.hgmlimited.com;  email: ir@hgmlimited.com
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(Rs. In Lakhs)

As at 
September

30, 2026

As at March
31, 2026

As at 
September

30, 2026

As at March
31, 2026

Unaudited Audited Unaudited Audited
ASSETS
Non-current assets

132.12               125.55               Property, Plant and Equipment 132.12               125.55               
772.86               782.27               Investment Property 772.86               782.27               

1,834.50            1,809.10            Goodwill -                      -                      
0.00                    0.00                    Intangible Assets 0.00                    0.00                    

663.65               779.26               Right to Use -assets 663.65               779.26               
Financial assets

-                      -                      Investments in foreign subsidiary 0.89                    0.89                    
68.21                 53.58                 Other Financial assets 68.21                 53.58                 
26.74                 -                      Income Tax Assets 26.74                 -                      
77.34                 54.57                 Deferred Tax Assets 77.34                 54.57                 
19.53                 21.57                 Other Non-Current Assets 19.53                 21.57                 

Current assets
Financial assets

2,095.83            2,777.22                 Trade Receivables 2,412.09            3,017.79            
279.34               627.90                    Cash and cash equivalents 30.28                 269.46               

28.88                 28.75                      Other bank balances 28.88                 28.75                 
550.00               -                      Loan to a related party 550.00               -                      

86.32                 106.43                    Other financial assets 86.32                 2.41                    
152.72               125.80               Other Current Assets 141.83               81.36                 

6,788.04           7,292.00           5,010.74           5,217.46           

EQUITIES AND LIABILITIES
EQUITY

1,259.50            1,259.50            Equity Share Capital 1,259.50            1,259.50            
(32.14)                779.37               Other Equity 2,402.67            2,471.12            

LIABILITIES
Non-current liabilities

Financial liabilities
1,549.88            1,528.42            Borrowings -                      -                      

567.39               565.62               Lease Liabilities 567.39               565.62               
Current liabilities

Financial liabilities
100.34               -                      Borrowings 100.34               -                      
131.53               255.90               Lease Liabilities 131.53               255.90               

Trade payables  

7.77                    53.93                 7.77                    53.93                 

735.06               527.30               230.80               222.96               

2,095.91            1,932.88            Other financial liabilities 26.50                 43.02                 
162.26               115.52               Other Current liabilities 73.70                 71.85                 
210.54               201.81               Provisions 210.54               201.81               

-                      71.75                 Current Tax Liabilities -                      71.75                 
6,788.04           7,292.00           5,010.74           5,217.46           

Particulars

TOTAL - ASSETS

TOTAL - EQUITY AND LIABILITIES

HandsOn Global Management (HGM) Limited

Registered Office: 4th Floor Sharda Arcade, Pune Satara Road, Bibwewadi, Pune-411037
CIN: L72200PN1989PLC014448;  website: www.hgmlimited.com;  email: ir@hgmlimited.com

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES STANDALONE

Total outstanding dues of micro enterprise and small 
enterprises
Total outstanding dues of creditors other than micro 
enterprises and small enterprises
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(Rs. in Lakhs)

2026 2025 2026 2025
Unaudited Unaudited Unaudited Unaudited

A Cash flow from Operating Activities:
(484.19)             355.80               Net profit/(loss) before tax (91.21)                506.02               

0.24                   0.23                   Less: Net (profit)/loss before tax from discontinued operations -                     -                     
(483.95)             356.03               Net profit/(loss) before tax from continuing operations (91.21)                506.02               

Add: Adjustments for :
127.79               110.67               Depreciation & amortisation 127.79               110.67               

-                     (0.22)                  Proft on sale of Property, plant and equipment -                     (0.22)                  
(11.50)                (34.14)                Interest income (11.50)                (34.14)                
(65.31)                (62.20)                Rent income (65.31)                (62.20)                
89.06                 22.28                 Finance cost 44.96                 22.28                 

(39.31)                (46.36)                Foreign exchange (gain)/loss, net (36.25)                (43.77)                
(383.22)             346.06               Operating profit before working capital changes (31.52)                498.64               

Adjustments for changes in working capital :
1,247.21           (922.66)             (Increase)/decrease in trade receivable 641.95               (1,107.68)          

(29.42)                601.91               (Increase)/decrease in other receivables (153.02)             593.34               
(535.76)             232.05               Increase/(decrease) in trade and other payable (44.27)                356.51               
298.81               257.36               Cash generated from operations 413.14               340.81               
(98.49)                (99.83)                Taxes paid (including TDS) (net of refund) (98.49)                (99.83)                
200.32               157.53               Net cash from/(used in) operating activities - A 314.65               240.98               

    
B Cash flow from investing activities:

(23.03)                (45.48)                Purchase of Property, plant and equipment (23.03)                (45.48)                
-                     0.22                   Sale of Property, plant and equipment -                     0.22                   
-                     -                     Investment in a foreign Subsidiary -                     (0.89)                  

65.31                 62.20                 Rent income received 65.31                 62.20                 
(550.00)             -                     Loan given to a related party (550.00)             -                     

7.43                   34.14                 Interest income 7.43                   34.14                 
(500.29)             51.08                 Net cash from/(used in) investing activities - B (500.29)             50.19                 

C Cash flow from financing activities:
(9.70)                  -                     Finance Cost (9.70)                  -                     

(144.18)             (103.87)             Payment of lease liabilities (144.18)             (103.87)             
100.34               887.92               Proceeds from short term borrowing 100.34               -                     
(53.54)                784.05               Net cash from/(used in) financing activities - C (53.54)                (103.87)             

(353.51)             992.66               
Net increase/(decrease) in cash and cash equivalents from 
continuing operations (A+B+C) (239.18)             187.30               

(0.04)                  (0.03)                  
Net increase/(decrease) in cash and cash equivalents from 
discontinued operations -                     -                     

4.99                   0.03                   Effect of exchange rate changes on cash and cash equivalents -                     -                     
-                     59.04                 Opening Cash balance of acquired entity

627.90               403.73               Opening cash and cash equivalents 269.46               399.43               
279.34               1,455.43           Closing cash and cash equivalents at the end of the period 30.28                 586.73               
276.09               1,451.95            - from Continuing operations -                     -                     

3.25                   3.48                    - from Discontinuing operations -                     -                     

HandsOn Global Management (HGM) Limited
(Formerly known as HOV Services Limited)

Registered Office: 4th Floor Sharda Arcade, Pune Satara Road, Bibwewadi, Pune-411037
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

CONSOLIDATED

Particulars

STANDALONE
 Half Year Ended 
September 30, 

 Half Year Ended 
September 30, 



Half Year 
Ended

Half Year 
Ended

Sep 30,2026 Sep 30,2025 Sep 30,2026 Sep 30,2026 Sep 30,2025 Sep 30,2026
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

Total income from operations (Net)            996.15        1,933.69        1,997.60        1,118.92        1,976.58        2,227.96 
Net Profit / (Loss) for the period (before Tax)            (47.96)            265.53            (91.21)          (265.35)            115.57          (483.95)
Net Profit / (Loss) for the period after tax of continuing operations            (37.65)            199.60            (68.44)          (255.04)              49.64          (461.18)
Net Profit / (Loss) for the period after tax of discontinued operations               (0.11)               (0.10)               (0.24)
Total Comprehensive Income for the period            (37.65)            199.60            (68.44)          (255.15)              (7.85)          (461.42)
Equity Share Capital        1,259.50        1,259.50        1,259.50        1,259.50        1,259.50        1,259.50 
Earnings Per Share - Basic & Diluted (of Rs 10 each)
Continuing operations (0.30)             1.58               (0.54)             (2.02)             0.39               (3.66)             
Discontinued operations (0.00)             (0.00)             (0.00)             
Continuing & Discontinued operation (0.30)             1.58               (0.54)             (2.02)             0.39               (3.66)             

Note 1 : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(listing Obligations and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter ended Financial Results are available on the
Stock Exchange websites www.bseindia.com and www.nseindia.com and on the Company's website www.hgmlimited.com.

Note 2 : The above Financial results have been reviewed  by the Audit Committee and approved by the Board of Directors at its meeting held on
November 13, 2026. The Statutory Auditors of the Company have audited the financial results for the quarter and half year ended September 30, 2026 in
terms of Regulations 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 

For, HandsOn Global Management (HGM) Limited
(Formerly known as HOV Services Limited)

Parvinder S Chadha
Place: Pune Chairman & Executive Director
Date: November 13, 2026 (DIN:00018468)

HandsOn Global Management (HGM) Limited
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STANDALONE (Rs. In Lakhs) CONSOLIDATED (Rs. In Lakhs)

 Quarter Ended
Particulars

 Quarter Ended
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