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May 21, 2014 *RAYEZZarf

To To

The Manager- Compliance Department The Manager- Compliance Department
National Stock Exchange of India Limited Bombay Stock Exchange Limited
'Exchange Plaza', Bandra Kuria Complex, Floor 25, P. J. Tower, Dalal Street,
Bandra (East), Mumbai-400 051 Mumbal -400 001

NSE symbol: HOVS BSE Scrip Code: 532761

Subject: Intimation of outcome of the Board Meeting held on May 21, 2014

Dear Sir,

This is to inform that the Board of Directors of the Company in the meeting held on May 21, 2014 had

con$idered and approved the following:-

i. Audited standalone financial results of the Company for 3 months financial period (05) ended
on March 31, 2014;

ii. Audited Standalone & consolidated financial results for 15 months financial period ended on
March 31, 2014;

iii. To convene 26th Annual General Meeting on July 26, 2014;
iv. The Register of Members and Share Transfer Books of tile Company will remain closed from july

Th21, 2014 to July 26, 2014 (both days inclusive) for the purpose of 26  AGM;
v.      The allotment of 3,000 equity shares of Rs 10/,each under the ESOP Plans 2007. Consequent to

the said allotment, the paid up share c.apital of the Company has gone up from 12,499,522
equity shares of Rs. 10/-each aggregating to Rs. 124,995,220/- to 12,502,522 equity shares of
Re, 10/- each aggregating to Rs. 1,2.5,025,220/-;

vi.      Constituted committees of the Board as detailed below:

 -.N. .r....#- =at=i -r,=  lj#f  jim61WJ     -    1

S.-2.ak#LP.1 1.ers Relationship Committee
Mr. B R Gupta, Independent Director Mr. B R Gupta, Independent Director
Mr. Harish Bhasin,Independent Director Mr. Harish Bhasin, Independent Director

1

Mr. prakash sh,y,k..1.9z..Ir.,492.frlfED.1.REec·S··tr--„„„„,„Mr...59,9.fl,90,9,q,b,x,9, 1,1,9.i„ 39,9,:.t,i,ZE'.9, :Sc.tor-. I

Please find enclosed the audited financial results for the quarter (Q5) and 15 months period ended on
March 31, 2014.

Kindly take the above on record.

Thanking you,
Yours faithfully,

22..Fif .,1/,2%'1;;2;3,-Il

For H  V Se s Limited

Bhuvanesh Sharma

VP·Corporate Affairs &
Company Secretary

HOV Services Limited CIN : L'722.00PN.1.989PLCO14448

Office : 3rd Floor, Sharda Arcade: Pune Satara Road, Bibwewadi Pune   411 037, Maharashtra, INDIA
Tel: 91.20 24221460, Fax: 91.20 24221470, www,hovsltcl.con,1



HOV SERVICES LIMTTED
Audited Results for the Quarter and Fifteen Months Period Ended on March 31, 2014

PARTi (Rs.ln Lakhs, except per share data)
Consolidated Standalone

Fifteen Months
Year Ended Fifteen Months

Period Ended Particufars Quarter Ended Chiarter Ended    Quarter Ended Year Ended
December 31 March 31

j
December 31   '      March 31 Pedod Ended

March 31 December 31
1

March 31
2014 2012 2014 2013 2013 2014 2012

Audited 1 Audited Audited- Unaudited Unaudited Audited Audited
1 Income from operatiotns

1.732.62 1           1,401.97          (a)  Income from operations 325.44 329 53 297.80 1,592.38 1.135.98
31.44 (b)  Other operafing income 47.60

1,764.06 1,401.97 Total it:Come from operations (Net) 325 44 329.53 297.80 1.639.98 1,136.98
2  Expenses

211.98 {a>  Cost of materials
1,285.04 965.88 {b>  Empioyee benefis expense 255.16 236 58 237-02 1.221.74 876-07

97.45 49.93 (c) Depreciation and amortisation expense 8.72 8.60 757 40.34 34.21
168.26 96.91 (d) Rent expenses 30.25 29.78 28.71 i 147.93 90.77
530.94 269.01 (e) Otherexpenses 85.58 114.73 57.59 366.69 320.55

(f)  ReimburSernent of corpomie diarges {37.14) (64.58} {197.45) 'i257.07)
2,081.69 1,593.71 Total expenses 379 711 352.55 26631 1.579.25 11064.53

1

(317_63) (191.74)    3   Profi (Loss) from operaljons before oeher income. finan,ce costs {1-2) (54.27) (23.02) 31 49 60.73 71.45
69.94 2 155.79 4 Other income 26.45 11.57 17-90 79.83 147.28

£247.69) (35.95}    5   Profitf(Loss) from ordinary activities before finance costs 13+4}
{27.82) (11.45) 49.39 140.56 258_73   '

15.98 6  Finance costs
{263.67> {35.95}    7   Prof«oss) from ordina y activities before tax {5-6) (27.82} (11.45) 49.39 140.56 218.73

43.27 7640.8 Tax expense {9.38} 8_20 16.71 1 5526 76.40

(306.94) (112.35)
9   Net Pmfit/(Loss) for the year befofe minorty interest and bevore profit oss)

afassociates (74) (18.44) (19.65} 32.68 8530 142.33.

{64.14> (88-01)     10   Minoilty  intiest

(242.80) (24.34)     11
Net Profit«Loss) for the year aftei minolity intefest but befwe prom(loss) of
associates (9-TO} (18.44) (19.65}' 32.68 85.30 142.33

(4,644-98} 512.32   12  Share of profit/(Loss) of associa es

{4,887.78) 487.98 13 Net Profiti(Lossj after taxes, minority interest and share of profit f {18.44) (19.65)floss} ofassoc ates (11+12# 32 68, 85.30 142.33

1,249.95 1.249.10 14 Paid-up equi:ysharecapital  {Face Vake  W Rs.  10 each) 1,249.95 1,249.10
1.249.10 

1.249.TO 1,249.10
15,580.99 20.184.67

15 Reserves excluding Revatuation Resewes as per balance sheet 14
previous accounting year i

7,306.08 7,219.47
(39.13) 3.91  116 Basic Earnings per shaw of {Rs. 10 each)(not annuaRzed)

1
(0.15) CO. 16) 0.26 | 0.68 1.14

(39.13) 3.91 17 Diluted Eamings pershare of(Rs. 10 each} (notannualized}
1 (0.15) (0-16) 0.26 | 0.68 1.14

See accompanybng note to the fir ancial resuits A-:-' --4
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SNect Inkmation for :he Quarte and Fi#en knels  Pali©d Ended on March 31,  2014
r Fifteen Mog#fis  S

Par culars Quwter Ended   1    Qua#er Ended        Cliwwtar Er#ded
Pefiod Ended     <

Year Eided
March 3  Decembe. 31 ME:1 31 Decembe 3$Match 31.

2014 20:3 2013 2014
i

208
Audted Una: diled Una 1 At:d-ed A.:. li:erf

A   PARTICULARSOF SMAREHOLOWG
Pubk shareh ding

1 ember cr 2na--es 63'0443  6.331.943H 6_382.9431 6.310.443| 6.401_9431

Percenlage cd shareho5ji:11 5049 2 53.45    51 :9 20 49 I     2E  '
1 Pramoters  aA#promote:group ghareholdi  1

a' .lac eS'Erx:ii#Da.ed
NAber of fhaes

)

- PercentaN d shares gas a 4 cf 8:e Lolai sh3'En©2129 0  pmeO er arict pr€C:Ole 

MA EEE es Dis a % &

li·..·3 i share sapt,t d ihe com:en)·:. E 1

1

1 1-==„is».„»„.=:„„_=,t=„=:"" =  =1
6:89:79 ,           ::89:79  

1,300 |

6.1· ES  

6.169.019 6.089.079  
131 X 1(30 GD  00 =CO  1

495  1 49% 2 89 St 4875 

  8 iINVESTOR COMPLAjNISFOR CURREAr QUARTERENDED MARCH 31.2014
i  Pend«; al e:e t&#Sngel :re quaner· NiL Re<e-,eadwbgthe Ruane:- Nif, Dis* ased caduring#e :ib r.2r ·  he. Rer..asningull:.e50*da theer/ &:1%2 eitv-e :-  r'm

B. le Lakhs)

I

Segment wise Revenula. FlptiEspid {:allPal En,ployed - Consolidated
Fihem pkonths 1 Year Erded

Par cliars Poriod E21< d   December 31.
March 31. 2#14 J 2012

isegmett Remue- I

 fa.:Schnre ant IT Er :IN Pi·,res 1..:0_92  i 1.1353:

,[t}; E»Are€1 eill S:·At icis Busiress
1

14: 0   2ESGO

 NM saa#lcome From Opawations 1,712611 1.401.97

 Segme#t Resvlts ProliEr[Loss) before Ca 81%
1

/wpst fiom segment:

 (a) Sc*Nare I-4 ITEgBtie<ISe.,ces
-4 :r 7 582.82

1 (i>1 E: riron:sie it S C•i i i<x,s &5:5:ess (162:9)1 -17423:
i.4 Ultal;lcsleit 13138   15579

 T<de Pm#YLoss  Bekere-rai A828.83H 5938
ICapitalamployed

 (a#Sca *afe %:d ITEnat>se=Ser,ices
16.35178 1        21.12G 12

1(bjE ,€renrnemt 504'kes &12 055 260 52   12 53

gic) Unalkca!et 219  1 18512
Twy *6.830.85 1 ZE 43177

Noesc

1 the audted accou# d Ihe CHGM·r ·ap aNT*& by me Boak & i] reclvs at e meali g ra mhy 2     23 4 zee- at. 4 * Ad* Cce:11:litiee & i:s mee g la:a ( May 2t   2014
2  Olhar an.come i w#des..e: ren.!2.20.,aqiss a. folk;ws

Oiamaf Entrd   C arler ErL#C Quarter Er.- 1 5 i.-o.hs elle.. Year enced
3# Ma# 7#0_13                 31-War-*3 446-*

ReM Inceme 362 2662 2662 13310 19*
Less Fir-  e,01:0:0*h: £:;st 36 06 2622 :67: 131 26 2053
Less: AT, lisabcn ex=f/de 273 4 70 2352 314

3  "Tre r*res oflag    alar are =lebalan#ng'Fpes bee4287 WIR#d 47.res n :especl crine fu linaraa: Year aid Wb#hed year :cds#*ies w131hs pre·  o   queter cd te curer  fi:,Encia  Yew
4   On  Warct:   ·4  2014-   he Cc:n:>ary has  /VE  8500 E<*;Ry 5#res :t a £45 6 85 25 40 FerstareaG-led;*ing v Rs 2 1€ Lacs ur,jei En,«0¥ee Si<xk O:*c,1 Plan 2<Dr
5 -' The· rmi[frardjam:Ba  cze-pises 55 m.mihs per:ad :sagai-& Me;t.s year camprisfIG O:  2 inon;am reacc: Ihe *5<:re. fi fes d ;4 air:fert perisdaM mt w-  :Parewi:# 11·i se af te Be#·t+ ·rnar

4,FTE-##65 P.*B,HXIE  DE£;DI   fi'gures are   e#GFed,'w#roped gdze:e·,ec considered -ssa rq  lo  codamils  cufrent  year5'ir««55'  weseegabon
For MOVSen,icest-imited

-4  1   R   rFece   Ikim bai &#it Rajadhyaksha
// 2

Date May 21. 2014 Cha:1%3n & Exacube Dkejo 



{Rs. /n t.akhs)
Consotidated

1
Stateme,nt of Assets a id Liabilties

As at March 31. IAs at De :8Enber 31,
1

Standalone

As at March 31, As at December 31,
2014 i 2012 Pa cu ars 20#.4 2012

Audited
1

Al, .ted
i Audited Audited

A jEQUillES AND LIABILITiES
1

1  Sharehokders' funds
1-249.95 1.249.10 a) St,me capital 1.249.95 1.24910

15.580_99 20,184.67 b) Reserves & suriNus 7.306_08 7.219.47
16.830.94 1 21,433.77     i Subto:ta  Shareholders' funds 8,556.03 8.465-57

147.04 - T01.65    2   Mino,ity ii,terest

i 3 Non·co:Trent liahliities i

741.17 800.33 a) Long·lerm borrowings 737 31 BO[} 33
18.84 1   1 1}) Defemed tax liabilities inet) 11_41 18.84

741.17 819.17 Sub total /40*1-current liabilities 748.72 819.17
i

4   Current liabilities
229.32- a) Short-Wm borrowings
136.74 284_69 b) Trade Payables 115.33 80 51
385.12 693.25 c} Othercur ent li;bimties 102 58 73.08
82.86 83.95 d) Shofiderm pro,·isions

l

8186
1 834.05 1,061.89 Sub total Current liabiiities 3077 242.53

18,453.20 I 23,416.48 TOTAL - EQUrrY AND tt,ASLFnES 9,605.52

88.94

9,530.27

1

8 ASSETS i

1 Non-c fmn: assets
1 1

479.09 514.30 a) Fixed asse Ls t 104_90 10814  0.38 0.38
1

ib) Gooewill on conso·Eclation
18.119.27 20.516.91 ch Nofcurrent investments 7.61578 7.36845

0.57 d} Defetred tax assets Inel)
2 45_99 4 99 e) Lcelatterm bans arid advances 209.48

47.35  313_28 326.54 fO Other mor.EucrenE assets 324.48 326.54 i

:16.958.58 1 21,404.12 1 Sub total Non-current assets 8,254.64 7,850.48 r

[ It
 

2 *Currertt assets
288.03 414.52   a) Trade rewivabks 285.82 158.69
841.37 1.430.62 '                 1)) Casti ar>d cash equivalees 777.46 1.247.08
140.75 76.62 c} Short-imm kans and advances 228.86 19472 i
224.47

..60 -1        .01.- 11.1-1111' I-- -

58.74 79.30
1.494.62 2.012.36 Sub total Current assets 1,350.88 1,679.79

18.453.20 1 23.416_48 TOTAL-ASSETS 9.605 52

Frx  HOV Ser,tices Lirnited -=21-

Pia= Mignbal Sunit Raladbyaksha
Date_May 21. 2014 Chaimnan & Executive Dilector   't :YE--  ----1, 2.  .:


