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The Department of Corporate The Listing Department
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Dear Sir,

Sub: Assignment of Debt in favour of ARC

The lenders of our Company had restructured our debts under the Corporate Debt
Restructuring (CDR) mechanism effective from January 2012. The total debt of
the  Company as on 30th June 2014 was about Rs. 5,000 crores, of which about Rs.
4,000 crores was from the CDR Lenders. We have been informed by SBI that out
of 17 CDR lenders,  14  lenders with exposure of about 97%  of the total  CDR debt
have assigned the debt in favour of JM Financial Asset Reconstruction Co. Private
Limited, on 30  June 2014. We have also been informed that in the meeting held
on 28th June 2014, the CDR Empowered Group has approved the exit of our
Company from CDR.

Please take the above information on record.

Thanking you,

Yours faithfully,
For Hotel Leelaventure Limited
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Krishna Deshika
Director Finance & CFO
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