FROM (LEELA CO.SECRETARY DEPT. FA< NO. 191 22 669114=58 12 Mar. 2814 4:16PM F1
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PALACES HOTELS RESORTS

March 12, 2014

The Department of Corporate The Listing Department

Services National Stock Exchange of India

BSE Limited Limited
- 1st floor, Rotunda Building Exchange-Plaza, Bandra  Kurla
'B.S. Marg, Fort Complex

Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Fax No. 2272 2037/ 39/ 41/ 61 / 3121 Fax No, 2659 8237/ 38

Stock Code: 500193 HOTELEELA

Dear Sir,

Sub: Qutcome of the Board Meeting held on 12™ March, 2014

The Board considered the progress on the sale of assets and indicative term sheets
for a bridge loan and resolved that the terms of the loan do not meet the
Company’s requirements and are to be negotiated and authorised Mr, Vivek Nair,
Chairman & Managing Director and Mr. Dinesh Nair, Co-Chairman & Managing

. Director to negotiate and finalise the terms and conditions of the bridge loan for
meeting the debt service obligations of the Company.

Please take the information on record,
Thanking you,

Yours faithfully,
For Hotel Leelaventure Limited

Regd, Office:
HTEL LEELAVENTURE LIMITED
The Leela Mumbai, Sahar, Murnbai 460 059 (ndla. Tel: (91-22) 66971 1234 Fax: {91-22) 6691 1212 www.theleela.com

The Leela Falaces, Hotels and Resorts: New Delhi, Bangalore, Chennai, Murmbal, Gurgaon, Udaipur, Gea and Kovalam,
Upcoming Praperties: Jaipur, Agra, Lake Ashtamudi (Kerala); Bhartiya City, Bangalore, and Supernova, Nolda.



