
Ref: HIPP/SE/2024-25/109 

March 27, 2025 

Corporate Relationship Department 
BSE Limited 
Registered Office: Floor 25, P. J. Towers, 
Dalal Street, 
Mumbai-400 001 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot no. C/l, G-Block, 
Bandra Kurla Complex Bandra(E), 
Mumbai - 400 051 

Scrip Code: NSE HONDAPOWER 
BSE: 522064 

Dear Sir/ Madam, 

:H:ON'D.A. 

Honda India Power Products Limited 

Head Office & Works 
Plot No. 5, Sector-41, (Kasna) 
Greater Neida Industrial Development Area, 
Distt. Gautam Budh Nagar (U.P.) Pin-201310 
Tel. : +91-120-2590 100 
Fax : +91-120-2590 350 
Website : www.hondaindiapower.com 
CIN: L40103DL2004PLC203950 
E-mail : ho.mgt@hspp.com

Sub: Disclosure of Voting Results of Postal Ballot pursuant to Regulation 44 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 along 
with Scrutinizer Report 

Pursuant to Regulation 44(3) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") and based on the report of the 
Scrutinizer, Ms. Saryu Munjal, Proprietor of Mis Saryu Munjal & Associates, Company Secretaries, dated 
March 27, 2025, we wisb to inform you that the members of the Company have accorded their approval 
with requisite majority through postal ballot (remote e- voting) for the resolutions mentioned in Notice of 
Postal Ballot of the Company dated February l 0, 2025. 

In this regard, please find enclosed herewith the following: 

1. Voting results of business transacted by Postal Ballot, as required under Regulation 44 of LODR.
2. Scrutinizer's Report pursuant to Section 108 of Companies Act, 2013.

The aforesaid results and the Scrutinizer's report are also available on Company's website 

Kindly take the above information on your records. 

Thanking you. 

Yours sincerely, 
For Honda India Po ited 

Sunita Ganjoo 
Company Secretary .���ilm Officer 

Encl: Voting Results and Scrutinizer's Report 

Honda India Power Products Limited 

(Formerly Honda Siel Power Products Limited) 

Regd. Office : 409, DLF Tower B, Jasola Commercial C"omplex, New Delhi - 110025 
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Resolution (1) 

Resolution required: (Ordinary/ Special) 

Whether promoter/promoter group are Interested in the agenda/resolution? 

Description of resolution considered 

Category Mode of voting No. of shares held 

(1) 

E-Votlng 

Promoter and Poll 6762000 

Promoter Group 
Postal Ballot (If applicable) 

Total 6762000 

E-Votlng 

Public- Poll 2030131 

Institutions 
Postal Ballot (if applicable) 

Total 2030131 

�Voting 

Public-Non Poll 1350940 

Institutions Postal Ballot (If applicable) 

Total 1350940 

•• .... �,- Total 10143071 

• this fields are optional 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Grou_p ___ ., ___ 
Public lnsitutions 

------

Public - Non lnsilutlons 

No. of votes 
polled 

(2) 

6762000 

o 

0 

6762000 

1952199 

0 
----

0 

1952199 

6705 

o 

0 

6705 

8720904 

Special 

No 
- 10 appoint Mr, t<av1 naKasn Menroua-tmN: Ub�LjM��, as an moepenaent u1recror-or me­

Company for a 

% of Votes polled 
on outstanding 

shares 

(3)=((2)/(lll°l00 

100.0000 

0.0000 

0.0000 

100.0000 

96.1612 

0.0000 

0.0000 

96.1612 

0.4963 

0.0000 

0.0000 

0.4963 

85.9789 

No. of votes - In 
favour 

(4) 

6762000 
---

0 

0 

6762000 

1950946 

0 

o 

1950946 

3697 

0 
---

0 

3697 

8716643 

No. of votes -
against 

(5) 

- q 

0 

0 

0 

1253 
---

0 

0 

1253 

3008 

0 
--

0 

3008 

4261 

Whether resolution Is Pass or Not. 

Disclosure of note.son resolution 

% of votes In 
favour on votes 

polled 

(6)=1(4)/(2)1 <100 

100.0000 

0 

o 

100.0000 

99.9358 

0 

o 

99.9358 

55,1380 

0 

0 

55.1380 

99.9511 

% of Votes against 
on votes polled 

(7)=[(5)/(2}rl00 

0.0000 

o 

0 

0.0000 

0.0642 

0 

0 

0.0642 

44.8620 

0 

0 

44,8620 

0,0489 

Yes 

Add Notes 
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MMMM 
Resolution (2) 

Resolution required: (Ordinary/ Special) 

Whether promoter/promoter group are interested In the agenda/resolution? 

Description ofresolutlon considered 

Category Mode of voting No. of shares held 

(1) 

E-Votlng 

Promoter and Poll 6762()()() 

Promoter Group 
Postal Ballot (if applicable) 

Total 6762()()() 

E-Votlng 

Public- Poll 2030131 

Institutions 
Postal Ballot (If appllcable) 

Total 2030131 

E-Votlng 

Public- Non Poll 1350940 

Institutions 
Postal Ballot (If applicable) 

Total 1350940 

tl�:i Total 10i43071 

• this fields are optional 

Details of Invalid Votes 

Category 

Promoter �nd Promoter Group 

Public lnsitutions 

Public - Non lnsitutians 

No. of Votes 

---- - ---

No. of votes 
polled 

(2) 

6762000 

o 

o 

6762000 

1952199 

0 

0 

19S2199 

6704 

o 
------

0 

6704 

8720903 

Ordinary 

No 
AppoIncmenc or Mr:-usun,ro I a1<aoacaKe {UIN-HNW�jij fas a Non�execunve lN0n-1naepenaentJ 

Director 

% of Votes polled 
on outstanding 

shares 

(3)=[(2)/(1)1 ♦ 100 

100.DOOO 

0.D000 

O.D000 

100.D000 

96.1612 

O.D000 

O.D000 

96.1612 

0.4962 

0.D000 

O.D000 

0.4962 

85.9789 

No. of votes - In 
favour 

(4) 

6762000 

o 

0 

6762000 

1950946 

0 

0 

1950946 

3697 

o 

0 

3697 

8716643 

No. of votes -
against 

(SJ 

o 

o 

o 

0 

1253 

0 

0 

1253 

3007 

o 

0 

3007 

4260 

Whether resolution Is Pass or Not. 

Disclosure of notes on resolution 

% of votes In 
favour on votes 

% of Votes against 

polled 
on votes polled 

(6)=[(4)/(2)]*100 (7)=[(5)/(2)1*100 

100.DOOO O.D000 

0 0 

0 0 

100.DOOO O.D000 

99.93S8 0.0642 

0 0 

0 o 

99.9358 0.0642 

55.1462 44.8538 

0 0 

0 0 

55.1462 44.8538 

99.9512 0.0488 

Yes 

Add Notes 
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MIH::iNIHMM 
Resolution (3) 

Resolution required: (Ordinary/ Special) 

Whether promoter/promoter group are Interested In the agenda/resolullon? 

Category Mode of voling 

E-Vollng 

Promoter and Poll 
-----

Promoter Group Postal Ballot (If applicable) 

Total 

E-Votlng 

Public- Poll 
Institutions Postal Ballot (if applicable) 

Total 

E-Voli!'& 

Public- Non Poll 
Institutions Postal Ballot (If applicable) 

Total 

Total 

• this fields are optional 

Description of resolullon considered 

No. of shares held 

(1) 

6762000 

6762000 

2030131 

2030131 

1350940 

1350940 

10143071 

No. of votes 
polled 

(2) 

6762000 

0 

0 

6762000 

1952199 

0 

0 

1952199 

6695 

0 

0 

6695 

8720894 

Details of Invalid Votes 

Category 

Promoter an�romoter Group 

Public lnsitutions 
-- -- --

Public � Non lnsltutions 

No. of Votes 

-- --

-- ---

Ordinary 

No 
Approva1 rorrev1s1on In remuneration payao1e co Mr. v1nay Minar (UIN u�-.l4.l�.:S�J;-wno1e 11me 

Director of 

% of Votes polled 
on outstanding 

shares 

(3)=((2)/(1))•100 

100.0000 

0.0000 

0.0000 

100.0000 

96.1612 

0.0000 

0.0000 

96.1612 

0.4956 

0.0000 

0.0000 

0.4956 

85.9788 

No. of votes - In 
favour 

(4) 

6762000 

0 

0 

6762000 

1942597 

0 
-----

0 

1942597 

3542 

0 

0 

3542 

8708139 

No. of votes -
against 

(5) 

0 

0 

0 

0 

9602 

0 
-----

0 

9602 

3153 

0 

0 

3153 

12755 
Whether resolution Is Pass or Not. 

Disclosure of notes on resolution 

% of votes In 
favour on votes 

% of Votes against 

polled on votes polled 

(6)=[(4)/(2)]*100 (7)=((5)/(2))'100 

100.0000 0.0000 

0 0 

0 0 

100.0000 0.0000 

99.5081 0.4919 

0 0 

0 0 

99.5081 0,4919 

52.9052 47.0948 

0 0 

0 0 

52.9052 47.0948 

99.8537 0.1463 

Yes 

Add Notes 
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SARYU MUNJAL & ASSOCIATES 

saryu M1,1hjal, M.COm., ·cs, LLB 

Company Secretari~s 
# 252, Sector-is, Urban Est,ate1 Kamal, HaryOna-132001 

-~rnail:-cs.saryumunJal@gmail,cO~ 
Con ta et Nt.!mber: 91-9729344171; 91-96.50823987 

JA Peer Reviewed tlrm··by ICSI) 

To 

SCRUTINIZER REPORT 
[Pursuantto Section 108 and.I JO of the Companies Act, 2013 readwi.tlt the Rule 20 and 22 of the 

C0mp8nies • (Management and· Adni_ii1istration) Rules; 2014] 

The CMD and President & CEO 
Honda India Power PiQducts Limited 
409,DLFToworB, 
J~ofa _Commercial Col11j)1ex, 
New Delhi'! I 0025 

SCRUTINIZER'S REPORT 
an Honda India Power Products Limited 

Event Number (EVEN) 

I5ear_·Sir, 

L40J03DL2004PLC203950 
INE634.AO!Ol8 
Postal Ballot 
Electronic Voting.(E-:.Votin.g) only 
133188 

Commenc'einC1it.Day, 
Date& Time 

Tuesday, 
February 25, 2025 
at 9:00 AM (IS 

End Day, 
Date& Time 
Wednesday, 

March 26, 2025 
at 5:00 PM !ST 

I, Sar:yu Munjal,.Proprietor of saryu Munjal-& Associatc,f_COmp·anY Secretari.es,_'h,aving itS Regist~red .OffJ_ce , ➔ 
at 252, _8_ector~l6~_ Urb_an Esta~e~ Kamal, Haryana~l32001 ·ha_ve been app?inted. as the scruti.nizer by tbe-B_oard 
of Directors of Mis Hond.a India Power Pr.oduct~ Limite(i (hereinafter-calle~f:.''th_~:C_ompa.ny") at-_its meeting 
he_ld·on,-Monday, February 10, 2025 to .scrutinize the ·Post_al Ba\lot an_~- e_lectfonic _.YQting (e~vo_ting) process .of 
th~ Company, pu_rsu~t fo SecUons-10~ and HO, and_other applicabl~ pro_visions of the_ C_ompaniesAct, 2_013, 
as amended ("the Act"),_ read together with th_e Com~~nies (Management anct_-Admini_stration)_RJJles, 2014_,~s 
amended_ et~e Manage_men.t Rules"), General _Circular Nos~ 14/2020 dated April_ 8~-2_020, 17/2020 dated April 
13, .2020, 17/2020dakd April 13, 2020, 22/2020 d.ated June 15; 2020, 33/2020 dated September 28,.2020, 
39/2020 dated December 31, 2020, 10/2021 dated June 23; 2021, .20/202Jdated De.cember 8, 2021, 3/2022 
dated May 5, 2022, Jl/2022 datedDec~mbcr 28, 2022, 09/2023 dated Septe111ber 25, 2023 and 09/2024 dated 
September 19, 2024 .issued by Ministry of Corporate Affairs (f\1CA), in .a fair and transparent manner with 
respect·tothe __ below mentioned resolutions pr_oposed for approval of members through postal ballot notice dated 
February 10,2025: 

I. To appoint Mr. Ravi Prakash Mehrotra (DIN: 06823899) as an Independent Di.rector of the Company 
for ~.secorid.terriJ_"of two-years . . . . . . _.. . . _ " 

2 .• Appointment of Mr. Yasuhiro Takabatake (DIN 10909958) as.• Non-Executive {Non-Independent) 
Director of_th¢· Company. . _ . _ 

3. Appro)'al for revision· in.remurieratiOn_·pa)r<lble _to _M_r.· Vinay Mitlat:(DIN' 05242535)~ Whole Tiine 
Director ofthe·Company 

I HEREBY SUBMIT MY REPORT AS UNDER: 

I. The notice of Postal.Ballot dated February 10, 2025 along with the statement pursuant to SectionJ02 
_of_the Co_mpanies Act, 2013, setti,11_g out the material:facts _and di_sclosure_s ru; require9 to be stated UJ1d_er_ 
Rule 20 and 22 of the Companies (Manag~ment and Administration)Rules, 2014, was duly sent to the 
equity shareholders of the Company through electronic mode at the e-mail .addresses of the shareholders 
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as registered with lite Company/RTA/Depositories . in compliance with .the MCA Circulars and 
Securities and Exchange.Board ofJndia Circulars on February 24, 2025. 

••· The Company had sent Postal BaUotNotice electronically to all those Members whose names appeared 
on the _Register of}\1embers1List of Beneficial OWners received ·from_Dep_ositories_ as· on _Tuesday, 
February 18, 2025 ("Cut'OJ'fDate")i.e. members whose names appeared on the Register of Members/ 
List _ofBenefi_cial ·Owners_as on the Cut-bffDate1 Tuesday,_F_ebruary 18, 2025 were only considered 
'eligible for 1he purpose of e-voting. 

3. In accordance with. General Circ~lar Nos'. .14/2020 dated April 8, 2020, l7IW20. dated April 13, 2020, 
2212020 dated J.une 15, 2020,33/2020 dated September 28, 2020, 39/2020 .dated December 31, 2020, 
10/202.l .dated .June 23,.2021, 20/2021 dated Dece.mber 8,.2021, 312022 dated May~. 2022, l J/2022 
dated December 28, 2022, 09/202.3 dated September 25., 202.3 and 09/2024. dated September 1.9, 2024 
issued by Ministry. of Coeporate Affairs, (hereina.fter collectively referred to as "MCAoirculars"), the 
Company bad sent the Postal.Ballot Notice in eleclTonic foqn only and no h,rrd copies of Po~tal !!allot 
Notic~ .along w_ith Post~l Ballot forms tµtd-pre~pai_d business envelopes were_ s~nt _to the s_hareholders. 
Accofdingly, _the comtrillnicatio11 of the a.ssent ·or dissent of the members took ·place ,through e-Voti9g 
proce~s orily. 

4. F0r the members who·had 'not registered their _e-mail a_dd_ress in the r,ec_oidS·of cQm_panylD~posiioir 
Par_tJcip_ant(s), the- Postal_ Ballot No?ce Was_· made_ ~~ailable _on· _tl1e_ Coin_p_any'_s -·website 
(www.hon_d_ain_diapo~er.com)_ and on _the ·_Stock _Exchange: websi_tes: _(www.i'1seindia~~om. -and 
WWW'.psCindia.com) and_ website of NSDL __ (https_://www.ev9tin_g.nSdt_.com). Tu~ C()rn_pany,:had _al~o 
issued_ a public_ llotice _-_by \Va~_'-,0~ adve~i_sem_ent .on ·Febr\lary_ -25, 2025 _in· "Fin~cia_l .Exp~~ss" 
(English/Delhi fldition) and "Jahsatta" (HindifDelhi Edition) newspapers; pursuant to the provisions of 
Ruk22(3) of the Companies (Management and Administration) Rules, 2014. • • 

5. The Company had engaged Nationa!Securities Depository Limited (NSDL) as the service provider, for 
extending the facility of e•voting \o all the Members of the Company. • 

6. Iri_ accordanc_e with th'e no~i_ce .sent t0 the equity _sh.ir_eholders _/ update_d on _the website 0_f the_· Company 
(https://www.hondaindiapower.com) as_well as on the Stock Exchange websites {www.bseindia.com 
and www'.nseindia.com) and the _adv_ertise=Olent'published, thee-voting started on Tuesday, February 25, 
2025 at 9.00 A .. M. (1ST) and ended on \\'ednesday,March 26,202.5 at 5:00 P.M (1ST). 

7. _I have monitored the _pro:cesS o( _e-VQting through ·_th:e Sc.rut_ii1iz~r's secur_eCI-'iinkprovided by.'NSDL 
through: its .desi_gnated website (https://www.evotingins_dl.~o_m). ·The e-voting ·was ·Uflblocked by_ J_ne 
immediately after-the end ·of e-voting Period hi prCSence of two \Vitnesses not in the employment of_the 
Company . and.l have downloaded the E-voting report from the web.site .of NSDL 
'(httpS:/f\'.,,ww,.evoting..ns.tll..£run).in respect of mem_bers,_who votCd throuWJ e-voting. 

8. The manageme'nt Of the Cqmpab)'.'is responsible to ·en_sure the compJi~cewilh_the requirements.of the 
'relevant provisfons· __ of _(i)_·the ·companies· Act, 2013: and the rules :rilade thereuri?er _including· MCA 
circul_ars; -.and (ii) Securitie5- a,nd_ Exchange. Board __ of .. ~dia _: (Listing -Obl_igati~ns and -Disclosme 
Re_quire·ments) Regulations, 2015, relating-to postal_b_allot and.yot_ipg by el_ectl'onic·means. 

9. .My··r~_spo_nsibi.l~fy as Scrutinfaef fqr -~-voii~g pr_oc_ess is_ restric_t_ed to make Scnrth1izer'S-RCport_ ?tthe· 
_votes cast "in favollr11 or n_again_s_t'1 the_ res_~lutions _contaip_ed in the No_tiCe_,: based _on the reports _ge_ner_ated 
from __ the·. e-voiing system provided by Nation;il Securities D_eposjtory Limited- ("~SDL_./ ~erv.ice 
ProvidC,r'\ the authorized agCnC)' engaged b~ the Company :to_ pfovide,remote __ e-voting faci1i_ty, • 

10, A,fte_r.-,my scrutiny, the res~_lts_ of-vcitiilg throu·gh Postal'BaJlot in respect fo·_the pfoposed resolutions as 
• set out in notice_ are as follows; 
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TYPE OF BUSINESS:SPECIAhBUSINESS 

• RESOLUTION 1: SPECIAL RESOLUTION 

TO APPOINT MR. RAVI PRAKASU MEHROTRA. (DIN: .~6823899) AS AN INDEPENDENT 
DIRECTOR OF THE COMPANY FOR A SECOND TERM OF TWO YEARS 

ValidVotes.Jn favour of ValidVotes against th,• Total ValidVotes 
ihe ResOllltiOn, AsSenfC • Resolution ' Sented Manner ~~.!!!~~!!!!.~~~!'L...l--'=""'~:e!,l~~,;,eet.,~h=-'-.,.C..+-="-'~rc=~ 

of No.of . No:of (%) No.of No.of (%) No .. of N9. of (%) 
Members Votes Membe.t's Votes 

Voting casted /Shares casted /Shares 
-Members Votes 

casted /Shares 

Remote 
eMvOting 
through 
Postal 
Ballot 

Manner 
of 

Voting 

·Reh1ote 
e-Vc,ting 
through 
Postal 
Ballot 

casted· casted casted 

137 8716643 99.95 10 4261 0.05 147 8720904 100 

Invalid.Votes Abstained'Votes Total Invalid /Abstained Votes 
No, of No.of No.of No.of No.of No.of 

.Members· whose Votes M.¢mber:s whose VOtes whose ·votes were Votes 
votes were votes were declared 

declared invalid 8.bstained inValid/abstaine.d · 

0 0 0 0 0 0 

Based on the aforesaid result, I report that Special Resoluti,on as set out in Item No. 1 in the postal ballot notice 
dated February 1.0, 2025 is passed with requisite majority. 

TYPE OF BUSINESS: SPECIAL BUSINESS 

RESOLUTION 2: ORDINARY RESOLUTION 

APPOINTMENT OF MR. YASUHIRO TAKABATAKE (DIN 10909958)AS ANON-EXECUTIVE 
ON-INDEPENDE DIRECTOROFTHE COMPANY • • ••• 

Valid Votes in•faVour.of Valid_Votes·agairis·t the Total Valid-VOtes 
the ReSoluti0ri Assented R.esolution Dissented Manner l-':-:-~7"r.'7'_.._,cr=cc~+-:cc="7=r"7.c=,=c7+"1:cc-c'i-'=-=.-=-7""r--="c1 

of No. of No. of (%) No. of No. of (%) No. of No. of (%) 

Voting 

Remote 
e-voting 
through 

.Postal 
Ballot 

Manner 
of 

Voting 

Remote 
~Voting 
through 
Postal 
Ballot 

Members Votes Members Votes Me1nbers Votes 
casted /Shares casted /Share.s casted ./Shares 

casted casted casted. 

137 87T6643 99.95 

Invalid,VoteS 
No, of No.of 

Meffibefs ·Whose Votes 
votes were 

declared itlvalid 

0 0 

9 0,05 14,6 8720903 100 

Abstained.Votes 
No. of No.of 

,,Meffiberiwhcis6 VOteS 
votes were 
abstained 

0 0 

Totallitvalid /Abstained Vote's 
No:of • No.of 

\Yhose:votes Were 
declared 

invalid/abstained 

0 

Votes· 

0 

Base_d ·on the )tforesaig_'rC_~_ult, I re_pOrt ttu~t ()rdi:tJary-ResOfotion as -Set ou_t in ttem NO, :2 in th'e p·ostal b3.Hot 
notice dated.Febr~ary 10; 2025 is Passed with reqQisi,te majority,. 
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TYPE OF BUSINESS: SPECIAL BUSINESS 

RESOLUTION 3: ORDINARY RESOLUTION 

APPROVAL FOR REVISION IN REMUNERATION PAY ABLE TO MR. VINA Y MITT AL (DIN 
05242535) WHOLE TIME DIRECTOR OF THE COMPANY 

Valid Votes in favour of Valid Votes against the Total Valid Votes 

Manner 
the Resolution (Assented) Resolution (Dissented) 

of No. of No. of (%) No.of No.of (%) No. of No.of (%) 

Voting Members Votes Members Votes Members Votes 
casted /Shares casted /Shares casted /Shares 

casted casted casted 
Remote 
e-voting 
through 128 8708139 99.85 18 12755 0.15 146 8720894 100 
Postal 
Ballot 

lnvalid Votes Abstained Votes Total Invalid /Abstained Votes 
Manner No.of No. of No. of No. of No.of No.of 

of Members whose Votes Members whose Votes whose votes were Votes 
Voting votes were votes were declared 

declared invalid abstained invalid/abstained 
Remote 
e-voting 
through 0 0 0 0 0 0 
Postal 
Ballot 

Based on the aforesaid result, I report that Ordmary Resolutrnn as set out in Item No. 3 m the postal ballot 
notice dated February 10, 2025 is passed with requisite majority. 

11. The electronic data and other relevant records relating to c-voting are under my safe custody until the 
chairman considers, approves and sign the minutes and the same will be handed over tbereafter to the 
Company Secretary of the Company for safe keeping. 

Thanking You, 

Yours Sincerely, 

For Saryu Munjal & Associates, 
Company Secretaries 
SARYU ~:~~~•:,~by 

MUNJAL ~t:',:~~';0~\~ 

Saryu Munjal 
Proptietor 
M. No. A34161; C.P. No.: 23014 
UDIN: A034161F004164562 
Peer R eview No.: 5633/2024 

Date: 27-03-2025 
Place: I<arnal 

075458) 

We, the undersigned witnesseth that the votes casted through remote e-voting, under the postal ballot process, 
were unblocked from thee-voting website of National Securities Depository Limited (NSDL) in our presence 
on March 26, 2025 at 09:29 P.M. 

e1-,~,;~ 
lsha ~nj:il 
#252, Sector-16, Urban Estate, Kamal, 
Haryana-132001 . 

Karna!, 27-03-2025 

~ #8.29,.Sector-16, Yrl/an Estaie, Karrial, 
Haryana-132001 

Karnal, 27-03-2025 
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