
 
Honeywell Automation India Limited  
CIN: L29299PN1984PLC017951  
Regd. Office: 56 & 57, Hadapsar Industrial Estate,  
Pune - 411 013, Maharashtra  
Tel: +91 20 7114 8888  
E-mail: India.Communications@Honeywell.com  
Website: https://www.honeywell.com/in/en/hail 
 
February 12, 2026 
 

The Manager – Compliance Department 
National Stock Exchange of India Limited 
‘Exchange Plaza’ Bandra Kurla Complex, 
Bandra (East) Mumbai 400051 
NSE Symbol: HONAUT 

The Manager – Compliance Department 
BSE Limited 
Floor 25, P.J. Tower, Dalal Street 
Mumbai 400001 
BSE Scrip Code: 517174 

 
Dear Sir/Madam, 
 
Sub: Submission of Newspaper Publication 
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
Pursuant to Regulation 30 read with Schedule III of the SEBI Listing Regulations, please find enclosed 
electronic copies of the newspaper publication in the Financial Express (English language) and in 
Loksatta (Marathi language) on February 12, 2026, in relation to the special window opened by the 
Company from February 5, 2026 to February 4, 2027 for re-lodgment of transfer requests of physical 
shares pertaining to the period prior to April 1, 2019. 
 
The above is for your information and record. 
 
Yours Sincerely, 
 
For Honeywell Automation India Limited 
 
 
 
 
_________________________ 
Indu Daryani 
Company Secretary and Compliance Officer 
FCS No. 9059 
Address: 56 & 57, Hadapsar Industrial Estate, Pune - 411 013 

https://www.honeywell.com/in/en/hail
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PUBLIC NOTICE 
Fila• ~ E,90,5, Tile LBmima,k Co-Operati ve Housing Society Ltd-, Undr,1, 

Sr. No. 5 (Part),, Pune. -1111060 
N!Dliee is heret,y gi•,en that SALMA M !'IAR'r'ANA\11/ALA claims Co be the 
ab~te owfier or the immoveable proi;,er;ly mentioned abwe. My-cllerrls, h~ve 
nogotlated 'lllih U10m ror purchasing lite sa.td p:copwtt on o,mwsh,p baslf. and 
have be,ern as:~ure<l that the said piopsrly haa a clear 1;11,. and .la lre1t from all 
ericumbrances, ,i:wlrges ordoims, or gift, lease a, lien of ariy na1m,, wll.ltsQ<;•e-r 
3nd she ,s very well in possession of and entllled to 1J,10,sfa,/selr-aoo aile:nate the 
..ame. Afl>/ p;,rsM h.wirl(j an~ rlgh!, NBe,, lrr!atlld, char'Q9 CJt tlarm or wh.<itsoo,;,r 
narure fn res peel of the sa;d properly Qr aoy p.art !hereof aoe h""eb~ calletl 1Jp<111 
to lntirn!llt Ole, s1mll!l lo the Y-nden1lgned with d,;,cYrJ«.fJiary proof wllhln 15 
{FIFTEE:Nj d~ys from lhe oate of putlllcatlon of thfs riollce, falling 'M'lic:h my 
<llittnls ,,.,11 presumalhat lhera is/are no claimsofw t1alsc:<m,rnalura ancf Iha!, ,r 
any, \he 5s:m,e h~ beenwai,~ off or el>endcrrei;I sl Uui e•plry of the alore,;aicl 
period arrd no ob],eclions or cl alms stia!I oo enlertained lh-ereafter, wl'lld, may be 
l:lndly r,otM_ This Noaea clal~d 121D21.2.02fl 

Adv. HUSSAIN RAMPURWALA , 
M,;,b,: +91-\l:92.1 117285, Ermail; acM'i1.!$$!!i11rarnp1.11W11h@gmall,,;;0111 

. 

6i I fN ·tH4 ;:;H 

q, l;fff. it. ~ . ~ ~' '!l1'l R,wi!'I -,.;ii-1-4-,rrflsim- <l' ~ . i.l l~l"l cft , 

(~ ~. ~ }19 f.1tl<t '.1) 

(~ 'T<!i, ~ ~ "l!Fl ~ \j) 
MI-IPU15000343.20,2.4 f.tit-r ~ '@ : 'ilo / ;io;i-11 

f.tmil't ' 9~ 
~) flli&lfq;~ . ll 1Ji,11~,:ll - min, m, 41d•m1. ~ . ~ ..... 11ltr 

~ 
~) 'mrnT ,Jern,<1..'t-«. l'lifi: ·'!ITTffi, ~ ~ · 1 '5m', 'l'I. ~ ~. m, 

~l'li'!.il, ~IWf .... J-ik'l<tlil'! 

i:iffl' 
~. ~~~- ~-~~. '*q1,,,j ,il~. ~•. <11'<1'1(/1, I~. Wf 
~ ~ ij"F-l!IT ~ 1lJ ..!1141<'1<1 l<I Sult lor r:eccwery of m011ey 

Rs .. 11,aii,Aem- 1'f>flm ~ "1i<'!T :,iii: , ~ , '!]',;~ .-;_J'-41,u ....rr~' ~0 .. ~"1 id'i ~ 
:m ~; t111-11s;1l: ~ :i G.f o:i / ~ o~lj ~ 'ff!!llllft' ~ 9 ,oo ~ ii mqtlJ 
iltft,1 '<ll<lli-F-l kl ~ ~ 'lli!"4l!'llal .flt1iilU<llif WI~. 3f1'11'i<ll «ill<ifi<II 
~ w'1l A@v1<1 1ifu:rr ~ ~ ~J ~ f.li><.'li'lLilin ~ antm: m.> 
~ · am:~4 <;Rll~<M wlGo,h ""l 4\l•<I It'll ~ ."\Mil'! zyaJff im a11t 
~ ~ffl' q"tt l[vl;,' 'I <t lf&-:.lm ~I ~-~-lfl<I ~ '(t4io'~ ~ 

~~~'llfcftey:IBnwfl. 
m, ~~~~~~<l'il. ~ re:11q,ffi~~ 

W'il\ ◄ •.ill~ U~{II d'i 1'f'-TT 'ffl1 ~"I~. ~ = ~ i!lUl<J 1fEil ~ . 
3Wi1 ~ ~(!/ o 'j / ;io;i~ ~ ~ '<!lM <l "11/l l<il<l ltl.41 ~l<!'fflif.141 fuij_ 

,n 

~ Gil,6i< 'C1Z-t=fi 
ii' . trR- tit. fh;vt, ~ ~ ~ fflil 1uft -'"<l~.14-1..,1dl.,.m <r "!ff'!:, <1 1~1"1J! , 

(~ ~ ~ ~ }l9' ~ 11) 
( ~ im,, ~ ;;fr ~ - .. ) . 

MliPU115Q00M32D24 ~ fiiffl ~ ; \l'o/~o~'\l 

f.t~n:wt : 9 ~ 
~) fll'I • ~ . =mli•M :g, 1n., m. um'«ft, ~- SUI ... -,11Ttr 

~ 
~) wra; $citl i4~,t ('!if;~~~ 1f ~ - ,r. ~ 1, ;ff, 

41Wml, ~~ ,,.. !IF<l41~ 

mfl', 
~31. ~ ilF$r~ . ~-~~.<IT, ill~l'ltil, fGr. '!IJl 
~ malt ~ iatat<: m "41<11<'1<1 Id Su:it for recovery of mone,y 

Rs, 3,35,!1311· ~ I<'!~ ~, ~ ~ ~ vl1m! t,.l<1H1161 ~ 
11T ~ Wt"tl¢{ ~ :ii,/ o~/ :io~f, 'mill 'flifi l.fl ~9 .r.io lll">T"l.'111 <11~1 •1dl 

,q"4't(1 >\:ll.:11,:,141<'1 ~ ~ ~j~O/.l ifllcft o;j;'ii i oO<lkl iii,~, Jl1Q'1'<ll ii'clliUtlll 
~ !I'tJl (tlf\1:;•ll'I ~ fil'!ffl' ~ ~ '<ffili'<'li'lllii.-1 ~T'QI 3ln.m: t.3, 
~ 3R'I' ~J <;ffi~qCil <'lll'19fwt ~ ¢'!ll<l1<1I ~~~~ml 8-IW, 

ffl'"di lb~ wtt i;ur:t "i ~lo! ~ ~ ~ 1!"1i4°n m>"I 
f:iwq~ $T '11ftft' ~mrcft. 

m,i11, ~ ;;i~fitt ~ ~ im 3llt >li1. ~ 1it-lr'1!RT ~1 ~ 
wi!i il •,U<!Yft'llf <3J ~ 'ffi] ~-[ ~ ' ~ il'q[q ~ ~ 'lfpj ~ 
3!lvf ~~ ~IJ/0 ')/ ,:io~r,. ~lWm ~ 4~ ~$1 iey!, 

Honeywell 
Honeywell Automation India Limited 

GIN: L2S299PN1984PLC01 7951 
Regd. Offieoe: 5'6 & 57, Hadapsm In dusl rial Estate. F'u n e 41 1 013 

Phone: +91 20 7114 8868, E-mail: HAIL,jnyestorservices@homiywell,com 
Website: https:/!www. honeywel'I , com/I n✓en/hall 

SPECIAL WINDOW FOR RE-LO□ GEMEI-IT IJF TRANSFER REQUESTS OF PHYSl1CAL SHARES 
This is to tlrinti to lhs notice o1 s tlarnhold.irs wl1os.i transfer requests o! J>hYsiecal sharas ol Hcmeywell 
Automa1fon 111~1a l.lmlle<! r1t1e Corllpany") were lodge~ prior to April 1, 2019 and were reje<:fe<!/relurned,lnot 
,ailerrded to due to, deficiertcy in the doQumerit sJriracesii/or alhsrwise, 

111 accordance With Ille SEBI Cfrcular No, SEB!,/HO/M IRSO/MlR&D-PoD/P/CI R.120-25/97 dale~ July 2, 2025, a 
spedal\l'/indow was (lpimsd by the Cl)mpanyfrornJuly 7, 2025 toJanuarv6, 2026, tofacmtate re• lod[lamerit of 
sucl'I transierr,egu,est-s_ 
Pursuant 'lo Sl:81 Circular No, H0/38/13/11 (2)2026-MIRS!N~OD/ l/3750/202:S datfld Ja11uary 30, 2026, 
anolher special window has t,een opened lly the Company from Fetlruary 5, 2026 to Feb11uary 4., 2027, to 
facmtaw rn-lodgsmtflt llf these transfer isqussts. 
During tfl is peri[}d , the securities thal are re-lodged for lransfsr shall Im issueu only m dem'at mocla subject to 
C(lmpliarices wltti clue process for tr:msler- com-demat ttQU!lsts and 1/J~ulrnments prescribed by SEBI !or a 
~alid lransfer_ 

Th£ concerned shareholders may, accordingly, re-lodge the transfer dee,d}l and fumlslil necessary documents, 
duly complete ' jn all re spect, with the Company's Rsgislfiar and Transler Agenl: MUfG lntirne India Private 
Llmiled ate 101, 247 Park, Lal Bahadu! Shastri Marg, V1khroll WesL Mumbai 400083. Tel: +91-81 081184.M. 
Emaijl: in"°estor.hE1lpclesk@i11 rnpms, rnutg.com_ Wtosite: w111W.in ,mpms.mufg ,coirL 

Place: Pul'le 
Date: Fel:lru:ary 1 1, 2026 

Shr1ll:kl\a. Adi, 

,'\PP.I. SALWAl'ff <:HOWK• 
IJV v. V !AedhL 

BAIIIW> FiOM) • 
Sd Gnnm ~np, 

CHfJOHW'AD • 
lrnpil ~Lt 

tlcbh~ AdV".rllslng 

____... .. • 

For Honeywen Aulomatll!!Jii India Limited 

wen~ ~lr,ll, 

ECCAN • 
ffljakt.l. MYl!rtlslng, 

EHUROAD· 
undd!d En111rprbff, 

,CRQAD-
.illeMltanla AoEndes, 

GHORPP.DI • 
:oaiya lilll!IMlk!nal, 

(IIL 'IEll;l)I -
Xmile Ccr.munallm11 Pvt ltd., 

J. M.lilOAD • 
rlllr & Fm kmrillin;, 

K,\,,ft\l';;: ~i,. 
f.1211U~ 

lndu Daryanl 
Company Ssaretary 

KO'Tlllll.lO • 
Mllilll Adv<m!Slng. 

Pn:lny:, ConvnunlaitklnJ,, 

Global ,t,dds i. 1'11: --."ICY • 

LOKMANY A JlAfi: -
A!alhllyD@llign, 

M~YARO· 
~ ?UblleltY Pvt Ltd,. 

MUIGJNDHAGAR • 
NaY!!f l'ulllclty, 

MIMlltU.WA • 
ISM'JMl't A.ds. li sel\llces, 

•• • 

I SRM Energy 
-~ -~ ~ 

QPEN OFFER:FOR Acnu1snu111 oi: UP ro 23,55,6mo (lWfITTY<Tii REE LA1!HS FIFTY-FIVE THOU~AN!l 
Alm SIX l'IUUDREOI FUULY PA!D-U !' Efl!JIT1t' s tlAFIE.S OF FACE VAWE OF t10/· EACHI, RBPflES ErlnN G 
2li,OD% OF THE TOTAL \1011116 SHARE Cl\l'llAl OF SRM El'lEflG'f LIMITED ["SRM" O" THE "11AIIGET 
co,~PAtf'f") BY MR. IJME.SH NARPATCHIINU SANGHVI j"ACQUIRER-1'" } rum Ml!IS, SA!'IUI SANGHVI 
("ACllU!REll-r ! l,l'IE!IEltl~FTmf\EFERRE!ITO AS "liHE ACQUU\ERS")ATArt OffEII PIiie€ 0F'~4.00/­
{Fll!IPEES FOU!l ON LY) PEIi EQUl1T'i' SH'A,R,E PllF!SUANT TO A.Nil lrl GOMPLIANCE WITIH REGULATION 
3(1 ) AND 4 IIF ft!E SECURlTIES ANO EXCIIA!IGE S11AFUI OF ltlDIA ISUBSJAlfllAL ACllUISliTION OF 
SHARBl AHC1 'TAl(EOVERSI REGULATIOt!S 201'1, AS i\tnENDEO f'SE!BI ISflSTI IIEGUI.ATtoHS"I. 
ntiS Corrigendum 10 tile lettH of Offer daJ~ Wm~da~. February 0~. 2026 (' Corrigendum") ls being 
Issue.a tl\dtobhagva Capital Ql).1oos Pmtate Um~ed, the Manage. to 1l1e Otter ['Manager' J. on beha1r 
01 111e A,cqulrers, sllould bte r.iad In conjundion with tile, lfrltl!f or 011er, wnless 01t1erw1se specified_ 
Capi!a11.ed ienns usad but not ~e1lned In 'llliS t::ornoendurm shall nave me sarne m!lanlng assignea 10 
such terms In Ille Lli!tter iii Otle;r, unless o1hetw1se defined. 
~ iollowing tlisclosure in L~ r of' (mer dat~cl Woooesd~y. Febru~I}' ll4, 2026 wi!I be modified os 
bB l□ ·11 atld wrould be read as follO'n'~, .ill modllic~lion~ made in ihe Letter of 0Effff &Ill underlined, In itali~s; 
II Mollllltatlon 10 Rist Fatlors: 11te Lener 011 Oller dated Wed'flwla~. Fl!br11ar, 04, 2026 t"LOF~) 

ha! b@~ ~p~at d to l110011111ra.l11 the ,obsemtloni o! SE:BI and 10 provide, enhancecl dlseloS11res. 
In ll!Js r,egar~. i~e lollowl11m mad:IJ!ca1'1011 has be~ mall.Ii to lhe, Rl$k Factors sedlon oJ l~e LOF 
and sM II he read a;s unller: 

ii Ril k factors on pa~e □D,. 4 cl lhe, !!!lier ill Ofler. The e:«s.1iti!I Risk Factor~ ha,e been Updated to 
in~lude additiooal diselosur~ tela!ing m Ille di'lle&1ment or tire ~uhsidiilfy ol lhe Til rgE!l Company to 
t~e Sell ing Pro111□ter and tine □fifer Pr.ice, and c:;ooll be 1111odilied a~d read as foll□Yrs: 

31 '!'l~!a!rn~ to Tl!!l!I 1 Co:mpany 
Divestruenl details. 011~11 S11b&ld ia,.r af tile Tar~et Cornpany: The, dlv~strnelll 01 1M subsidiary ol 
tlile Target COIJl:l)all'lt to lhe Selling Promoter was umdfrtaken p,!ior to the 01)2n 0111!1'. Suc:11 diliestment 
was camoo 00\ bas,ea aITT commercial t--0nsi6e:ratloos dearned ap~rojlrlate by !he Taf1le\ CampMy 
artet evaluaHng nhe 01,etlti r,na:11t1ai pnsltion er !he Targel Com pan~ and lhe grQl!p an: the oole~anl time. 
Since me transacuon ill'lolved 1he Sellllll) Promoier. i1 ma~ be r,erc~lved Ii}" certilln invesiors as a 
related part~ wnsaclioo, However me requisite oomp1r:ances under aJ)Jllicw.r.l s~ch transacUoos with 
t~~ relaMd, Party wias dul~ ensured and C0111jllioo 0:11 Ille Se ing as well s tt.e f arget C~. 
'W'hile wllSilem,i Ille 0//eran p□s il!i□ n ol th~ group, it 11•~ ooted Ghil! Uie Slll mg f HC!lding Company had 
bel!.II 1tx!ending 1imanci~I asSisloo~e !o lhe Target GOlllPil!IY anc elmer gro~p enti ies in tllff fornn ol loa,ns 
ID support cla~•1□-dll)I oper.tiQIIS and to IJll)ej ~ni~Jrativii J11(1 :.tatill!X'/ abig~tions. With a \'iew 
to tacili,.itifly suitablt: future in~stllle~ts io lhe Taroci Comwn1• ~ lo e1plore powntia'l '.IWorbmili~s 
lor its revi\tal il!'!I gr,;iwllJ. !Me se111~11 Comp1ini pniposi:d !o a~ re lhc i1111estrnerit heli! ,oy the T~~t 
Company in SRM Energy T~milrtadu Plil'a'W Llmitild, a Wf1'11lly OVl!l\id ~iloSidill!}' ("WOS'), 
Tile subsldlal')' Ila<! not i::.asrled om a□~ business ilC-1MUe,s 101 a oonslderable ,Etlod 01 time, aoo 
lhe propm:ed U1ermal pDwer goo,eratlon PfO]ect envlsaoed lharnlm cwtd not be 11111)1emenroo due 
to vartOOli ractol!i. The subsidiary had atc-tlmllated !MA labillUes aggreQ3\q to a:ppromutely 
1"43.27 «ore. Fvrthlli', in •liew ol l!s detedooted llnanclal condnioo, tl'le subsidialjt had approacJ11111 
lhe Hon"ble National COOlj)3Jl)t Law Tribunal ~nder Secuoo 10 or ihe lnsol~rMl~ and llankrup!cy 
Code, 201 6, for inlllatlon or Corporaie, 1n,sat.iency Resa1u11on Proooss, "Mill tin~ Olljire!lv& ol i!>iplomo 
a 5u~able reso11111oo, 
111 !Ile y,ear 2023, lhe eqwty sh~re:s of lhe WOO were valtled at a negative ~a.!tte: by a CategOJy•I 
Mer~htl!lt Hankel. Si~~e then, 1he ~nanci~I posifion of 1he subsidiary fnllher de(€riola1ed as i~ 
c□~ll n ue.d to remain n□~•opefl!OOnlll, wilh no inc□me. or wrnollff, The erosion ln net worth of lhe. 
subsidiary incrll1lsed Imm m1],!lli~e 'f406.37 millioo :ts at Mar:cll 31 , 2023 to neg~1iY~ 'f43~ 79 million 
~& at M~r:ch 81. 2025. 
Conslclfinflll lhe alor~sald raclS aoo clfromstanoes, Illa Sillllng Comparrr proposed to acqll'ire Iha 
anttr~ lnvli!Sltne,111 ol lhe Taflllll O-Ompany Im lhl! WOS, Q)ITTp~slng 13,20,000 equl!~ sllar11S ol face 
value r t o each, lot a lump sum conslderalion of ~ t ,00,000. The Board 01 Directors or thB Target 
Coml)ally, all.el cfua coos~railon. loutldi 11Mi,i;roposal to lie in the baM lll00ras1 or 1M largat Company 
and apprwe,a lhe dlve:s1m0lll Cl! 11s en"re lnve:s1ml!fll l11 ~10 st1 silliarJ l!t nl1e said c011sfderatlon. The 
silme' was s~tlllequenlly appro~lld by llle-p~l:Jfic shareholders of 1119 Tati)el Companr, 
flwrswant to 11le divll(Stmli'III, Ure Tatge! ColllJ)illly Bl(llects t□ ~we~ i\s e~p□swre la a Joss-mal<ilg 
subsidiary ~nd focm □n E\llpl tnil!g fu!ure businll3s opp□rlw niti~ and strllt~gi!: alh,mafutes, 
4) Rtla,1i ng 10 01!81 Price: r l!~ Open Off~r f'lici6 ~as bell'II fixed al f4.00 (RIJ?e~s f our only) pe;­

lullt paid-Ol) C(jijey sham Iii 3CCO!da~~& with loo ~11)\JISIOIIS at too SEBI (Sllbstantlal Acquisitrofl 
cl SIJ.ares Md T~k0011ers) Regulaii-0~$, 2011 As on 1'1& l'.l~te of thB Lutter o! Offer dated Follrua{y 
D4 , 2026. !he rnarlw! pri~e of ttte eqully shar~s of tho 1ar:gct C<lrnpa~v on lhe Stoc-k Elichang 
was 15.79 per equley ~~a,11, Tilt! Ope~ Ollar Pile~ Is slgnl~canlly !ol/i&r lhan thB' pravairl!'III 
mark~L µooi of 1h11 eqully sha,~s. lnYastors ar;i ad~lsed to oaa:~dulry ~valoa!~ tilt! Open Olfe;r 
Price ~ls-a-ins lh~ mark~t prfu& a~d other rn lavam f11£!0rs before taklll!) a11 lllformoo dectloo on 
wllatllfr IO tender tb!!lr equiry shares 111 the OJM1n Offer. 

II} The loll,<iwing rno41lfld!li□n Ms ~een m~d~ to 1he sectroo btled "Oacwrneil!S l□r lnspec~o,t aoo 
shall be re;«! as ondef: Do~umeots for mspecl ion on Pll9t no. 46 al Letter al Otler allall be 
modili~d and read' as ,!he foilOwlng: 
/3. C-0pi6§ o/ tile Boa:111 Rf!.solrm'oo a/Id valuah'rm nworl with raSO!lg lo ll'r8 ifiv®/nwl of llw 
Sµbsimarn i.9., STB'L 
14 CW!• ot 00{/'ifQl eotm low 1\11/t 1/lri Jljwfcw &row: m ffl/;IIIIW m Ille O.iwri onet 

i ii! Bacto1ound of lti.e Al:~,llirern o:n 1~a~e no, 16 ol LEUer ~• m11r Sha□ be m11dilied and read as 
lhe lall&mng: 

4.1.8 Pu~ua.111 to Regulation 16(1 1) read 11/i;h~gul,Hion 18(3) o ~e 5Ellf {Substallttal ~isioon 
of Share& ~nd Ta~ooirors) Regulatioos,, 201 I, th!irn am "° ~ctlans i.. en qr pelldlng ~gal~st 
Ai;qlilrer 1 by SEil ' or any 01h~r r~u!illory m stalU!ory i!UIIIP'rlty which wowtll ha~o a m.itim111 
lrnf}aot oo Gh~ Opoo Olilor. 

q .2 ,9 Put SIMI to Reg~l~lion 1 ill 11) read 1/lllh l\eg11!ali011 1 !1(3) ol lhe SEl!l1 {Substantial MqllisiflOII 
ol Shares and Talt:eo11ers) Rl!lilula'lioils, 2011, Uienl ata no aotions td;en a, pe/idlng against 
ACQUlrer 2 b.~ SEill °' anv Mher rf!iilil~torv ot sta1urnry aultit0ril}" wtilth wowrtl Mire ~ matl!fial 
lmp,iot oo ~,e Open Oiler. 

4. 7 Mr_ Umeoh Na[l}ana:d1arnJ Sangtwi' (IU:ijuirer 11 is ~ Member □1 lhe rmUtuw of Chartered 
Accountants of India with proie~silmal ll,XpQl'iUrij in banlr;ing and filll'ance, debt .irnd equity 
rund r.ilSiing, and w~ man~geflllJBl He has e~rten~e in !iquily M~~ ,mdl \-1/lJaltll 
rnan~gem11~l of over 19 Y,ll:!Cli- ' 

Mrs. Sil'J)raa Sallghvl [Allquwu 2) nolds degree of MasteFS In Commerna from i.Jnil'arsll)t DI 
Bombay q~a1Irted i11 ,•aat 2005. Sha l1il;!l also e-0mplilted ao~rse rro,111 Indian School ol lmag 
Managi!ffil!nt and is f'oolldlll' and CED of il1l 'iri'lage coosu Ing a!ld salt ski lls m1lnlng" ven~re 
"Re You (RaYive 'r'o~csell)' . , 
As ol now, Ille A,c:quirnr:s bave not gal an opporlwlli!y to carry 1111y bm.imess aciivllie~ in !he 
re. However, wilil !he acquisition, lhe~ intenl to obtain lllBll,i,gement col111'ol llf 111e Target 
Gornp,any ! lid enablillg the Acquir~1o ro implem,ml b~siraeess "1rat~s in line witti theii: 
business e11pelience, 

fill Ba~k~round ol 11111 Tar~ t Comp.my- ,Slf\M Eilergy Umlk d vn pt~e 110. 20 o! LeHe, of Oller 
shall be modlU d a~d road as lti.o followlitg: 

eu !l nw, fTI!/ WQrth ar uw rarain Cntrt.D@W imitw ,the awea:aie ac eqr,/ly sltiWi amllill awt u/lw 
eQt/1'& 1s r/WNr:e and srnM at 3"1;162.281 l.ii\:buuL.Se.Q1ernbrir 3Q 2025 ruaaur//M(b, 
[(-1 to.Zell la,l:IJs ~ ai Maren JJ 2cm iav@WD, wn 991 1a1rw as at Malth Jr. m24 
{iJIJtl/)!,tilaad3i:]J2,~$:cll;i~J:i;J1atll!w1 

6,27 t'l/&illllto RequfJ!lqn 18(1 tJ @d11·ith Regulali(NI 1B(JJ 1/f the StBI !&bslllllli.il Ar.quisimm 
Of Snares a(ld TakecversJ Requ!,iilpns, 2Q r LJhm we JJP adia11.s t?Aea or pepdi@ ®MJS( 
I@ T?JUllt Cj/jl/pllllv ar i/S; PrQ/llilW&: @d Di&cl®: br SEil [ qr ,inv Q'.llrer requlaJQ[y_Q[ 
g:a/rJtory autllo!ify w{iicll wµld hilvri .i miJ/erraJ impii_g_oo 1/w (Jre(1 Offer, 

6..21l CDITTIHGENT UAlHLITY: (Al UllOi~~d lnCO!llti-TilX Di!mitllds aoo Pendi~i,i /\s.seslilJlllalS 
as a,Dll'llrilliJ in Contingent liabi1iti6'S of lh~ Fln,inci.11 Statsmltllts or SRM Energ~ Lirnimd phe 
Comps11ny): The Comlngenr Llahlll~as di~Slld ill 11le Coml)anfs Financial ~tBIIIII~ s as at 
March s I, 2ll25 relate to 1nco111~ Tax '1emaoos f(II /\ssas:.mem Ye;u-s (AYI 2'005-04, 2007-
oa a.lid '2000-1 D, aggragaltng, to 'f50,2ll,817. 0111 Cff th~ above, tl'le Demands of 'N&,!11,763 
ror AV 2007-08 311dt3,!11,460 tor AV 2009-10 dld noi rel)fese111 11111 Company's actual ta:i: 
llabtri1!ijs and \\'lire req,u rro to be reollfied In thB mrords ol I/le l~cooi,e Tax Oepartmon 
Followlll{lfejlTl!Se~tattQll!,,and co~sislalll follow-up b~ lh l7ompany, boih demaads ha~0 boen 
dul~ rwl1lad In the rnoords of tile department, cluling 1ha currant llnanclal year 25-26. A~ 
of toda~. no 1ll:~ demalild Is oulsranding against lhe COil!Jl,lfl}' for tlles~ As:ressmelll Years. 
For!har, tM denufld lor AY 2003--04 amaunllnQ rn ,59,654 , aJOilQ ~;ilh appllcabla ln10res1, 
l1as bean fulfy 11a1a DI' Iha Company on Sep1embl!f 19, 2025,. Mcoidlngl~. this matter ~so 
st.tmds rull~ resol1·1ld and' closed as 111 dale. 

f. Dm 1mhan su11d':ararn]a11: Mr -sundiiraralstn was, ~ QI rector 01 SDI® En erg~ Ptl'/alll Limited 
(.SE:PU, !b~ ltoltllng comp an~ or lbe T~e1 Comg;in~ bl~ w~s appol01ed as Ma13Wng Director or !IJe 
Coml)il0~ oo 08 QZ, 201 o for a period Qi live years His agooloimeni as Maoagino OirlWlor was sJrloll~ 
~IIJOlll ai)]' satary m [l!f!IUIJltl!;l!lom, as CQ!l~lrmed b~ ll'tB: Bp~rd Resjlruljon dl,!gd 25 06,201 O ajlJl 
Be;iPIU tlPO Q;1 JHe sha:rilllilldec OM 11 11 Z(JJ 1 , This DO:Slllon )1;15 lur!h~ cellecl~ In the, dlso1osur:es 
road!! 10 mii Mf ~□d Jhc,sJah~qo l□nms rnerJ l'Olb tt:11:. Reg~l!iir □! Gorooanles lrri~Qflalllh!. :mr:b 
d,.(!l;11rnenis qmlinloc bis ijllP.fll □ 1ineo1~it1Jm~rM1!1!lllratJDo wee~ w;ne~ ao.d ~clOO:'t'llllliiJerl l:bi Mt 
S1:rndac~(ajWJ .1.111Wel~ Mt P...SJind~[l[~ll\l l)asfiW $llfl Mfi)il)-$, Spf.a Enemy P'yl Ltd C$Ef,l.:1Jbe 
"Selliog CllIWilofl ~~ Q.e!iao.d~at No J 3JllJ b~5 lillilll~ SSM fQffll~ I iaJJ~d Oilt~.wimm~'l 
ooRY a. part) t'l ~ prpceedm□s Ibe ~@ §~et;s w:wery gr an Jll~g~d ~~LY or 'tS. sa.~~.~5/- ill®P 
wl!h intmt al J&.)i □er mum, De-s □He Ibis he Hied the □resem suit Im Nouber 2014 saai:tw 
$f Pl ►W MlibCci¢J~ im:111:IJrn~M !be Jar get Cpmnaav □al~ tve,c•[r lucisdjctl□n fn Ml,WJ'.bal ilJ lh~ 
tirne of Wino the rmi§:Wred orrrte R! \he bt□d CocnoonY w,a in Mwrnbai WW@$ Stets rM~ 
am~~ bi!§ ~IWwruie.eo lo 11!:lbi, bli:l t: lajm, !h~[filOO: IW'til[ rei:iretl 19- ttw; l?ilJllrt Com□11ny, .i.!l!I.JJJG 
Jemet CMIPam: b~s..oo liabJJID(.;N):Jatsoo:111 u this ,mlwua..Jw 2023 loo Jamet c:gmpm fill:JII 
an ~P□lilill!i□□ ~nd~[ Onjji( 7 Ruljl l I Cbil ll en□ iml 1!J:e ruwjnabjfjb: of jlre §110- The WPlic!11i$1o 
is currJW1rn und1:r.c;gnttidmfioo..b,e1are,JheJ,il'l0,iXil..Cowct ill.Murnb,a iJLis:_eyide□UIJi!I ttJi: Tarai:t 
CamOOllv has oo direct inl'Qfl'emimt or ija)ljljty in !be Rlilim. AHwlia□lv, 1h# matter b~ •,m□ n□ dire~t 
fi□am.i~I mpai;L has bem difil. l□sed onlx :,1s a cam l i□□ent ~l!bjlitv. 
The Com@a/l'Y' ooNa he~o made ona of 1ha respondents, to Iba (;lsa mad by Ml, o s1mdarari!Jrn 
(Plalmim ag;imst Sp I CB cffl!l{zy Prl'.l'illll LlrnlWd, Holdfno Commuw In Ille Ek!Jrnbil)' HI® Cm ,r1 (S!rij !il 11, 
%tl ot 2014) now tli11 Oi15ll !le'Jlll lrans1erred to City c1~ 11 s11it comt b,:allrnD .as11 no %fi oJ wu ror 
tbe recovery 01 th~ alleoedsa1ao, of~ 853,67 lakhs alonQ wm, ,111er:est@18% pa, 
:me •aaemerrt is rn we o□inion mat there r#II be l)Q uoancial obliaaoon oo the r□maan~ as the 
illecoo dwand mim&rilv 1s.-sPWtedJ~itn Ute-Holding Goomm as M.sm;ratinn Qf Mt. Sw□d·armmian 
~lilh our Ji□m□any was rnu1•ittiou1 rernunernt1o,n, 

2, lntcme>Tar. 
Sr. No. Seolion Assessment '\'ear Amounl Curren! Stlllus 

1. 27111 \fcl 2003-24 5~,QS,U- . Pald./Senled 
2', 1~·3W 2007-011 45Jl7,763,I- P.!id/SeUied 
3, 143!1\a 2009:-10 3,61,460i- P:aldfSellled 

~re is no case in ~ lru:oil.le T~• is pend'lll!I as on daoo. 
The aforll'Satd demands as a11pl!lil1 In 1"'o notl!'<S of lhe fl[l,lnc~l Sralllmfflt 31.03.2025, :;rand fully 
slltlled i!S, ol now, 

3, ms.: 
flmntlal "tuar Ferm fl1"'rto, To!°al 10,mand 

2@01-0,8 zsa 01 50,'31000 
2007-0'8 2:{i(} 03 12 320,00 
W□i-08 260 04 4.os□.n (I 

2014 -15 2£(1 02 1.461l00 
Talal S9,270,.0II 

•• • epaper.financialexpress.com 

()rigin~lr,y, lhe~e clemaruln\'fit; of 'f17,,SOO during 1ll8' ye~r 2019·20. Cvrr61lt stau.,s ,r,:llecu Ille 
fmerast B!Xfued on them, Toe Company ha.s already mad~ Iha payment and 11Te detail of ch all ans are 
apwendacl tJeloo· 

F'I' Form Quarter llale Challan llo_ BSR Coll~ Am~unt 
:2007°06 260 01 26,.Mar-rn 23397 63602HI 3,1150,00 
2007--08 260 Q3 28"Mar-19 233a6 6360218 1.32000 
2001·□ 8- 260 03 2fl,Mar, t9 23l78 6Jil0!21B 4,&lll,00, 
2007~oa 26Q Q3, 28-Mar-19 23364 '6J60218 4 520.00 
:2007-08 26Q 04 28,Mar-19 ,22112 ,6360"1:18 1,97(Ul0 
:2014•15 260 02 28"Mar-19 23l41 6360218 S-OQOO 

Tolal 11,30□ , oo 

!YI Oetafls ol ll1e proposed Iller o□ p1oa no, 13 ol Letter ol Oller s!Pall be mo~l lled aad read a$ 
lhe followl □ g: 3.2, 19 Qn,~4 NO\lember 2025, complalllt was recell/ecl lr'Om l<nshlian lnve&1l!ienl 
Pri~!IB lim~etl □n ~mail and !he same carnpl[int was a ls□ l<Gllived 011 SEBI SCORES □n 01 sti 
~emb~r. 2025 la the Targ()l C□lllplllly, ra ising c~rtain is:s~s \Ht !he ongoi□g □pen □If~ 11ie &a.id 
COOIJll~int was duly .;ddresscd and respa~sG w~~ g . en by !Me tID'9fl campanr on SCiORES oo 04th 
l)(rcenibtr, 2025. Ttiis sharahotd~i l1'ad ra.SiJd a fijlJo\11 11p complaint and ft was rncal~~d oo SCORES 
oo 02.01.2026, to whic:h a resil0)1S4l was du~ suDmltted on 06!h January, 2026, Tl1e said complain! 
'1/aslnter all~. retatrng to: (I) lltle basis lar the SPA price of 'rJ,$8 per share, (ii) lbe abseMce al a cle~r 
h.asi~alu~ttom jus1ffii:;Ltioo 10{ 1he Offer Pri~e of N .00 pi:;- share. 11nd jii) clarifu::al ion reg;:ird!mg 
ri:larence to two (2) s~~rllle SPi\s and ac«iss to suc;h ilYffflllments. In r~sp!ln~t 101bc afortsaid, lhe 
Acquil'efs had clar~ioo that the SPA prtce is a nii!)ollattid l){lc~ mutua!ty a!)Jeiiill bewreon the Stl ~g 
Shareholdl!r ana tile AoqulrarsOt11er lhan OM complaint received from Kr1shka11 l~~es1menl ~l11ate 
limited m1 SEBI SCOEtES, whicil was dwlJ replied la by lhe l,larnger IO !he.Open orrar on DeeE1nber 
05, 2□25 alild stlnds resolvetl, nil otlie.r complaints ha~e ~en receiv-eo b~ ~ Mana Ger to lhe Open 
Offer or the Registrar to th~ Open Offer in respect of the □pen Offer as on tile. date of 1he Le.'ier ol 
Qffer P.ccor<!J~g!~. no iurlher res~onse~ were re~uirod 10 l)r pro~lded and 1!lere are no Mn~g 
c(llllplaints in relation to me Open IJfler, 

v) There are no direcl or indirect linh!ges ~tween lhe Acqllirers and bile Tetg,,:l Company, ]ls 
promotE<l~, direcl□ rs □r putilic s!lareholrlll!s prior to !he 111:e~ufion of 1he Sll:m!' F'un;h:Jse A!,!,e.irn,ml 
d~led S~Jlttl'llwr 25. 2025, e:x.:cept ~s i!!ising pur;uant to !Mc sriid 50011: Purtb(!s~ Agr~em~nt am!l 
lha ooo.sequent acquisf~oo trlggert~11 the Open Off~r. Furth~. tt Is cOllffrDlfild rhat 1IIB Al:.q~lrars do no1 
ha~e an, lamllr.il, tinanolal. contraclltal or business rulallons!ap, '1'111et110r dirl!(l or ioolraot, ~.1111 Iha 
Target Company, its promoters, direc1ors or putillc shareholders, dlhet than th~ 1unsaclio11 ilistlosea 
in tihe lllllllr of rnlec 

~I) TM Letter o1 Offtr 1las been update.I to d!!SctoSll lhe melhodo1og~ and valuallon paraine1:1Jrs 
coosidettd ror ,arrMng at lhe Offer ~ In acc()J'dance wl1li llt1Julil1(on 8(2l(e) 01 111e .'lEBj 
(SubstanUal AQquisi!ion ol Snares and Tal«lo~ers) RegulalloflS. 2011. and snall bill re~d as under: 
F-Or Lh~ purp(l<Se of d8termlnatlon of lhe Ollw ~ . th~ ~«ult:l' shares of 111!! T;119et C(lffll)any, brilmg 
fnifeqoon11~ lraded. we,e valued br Mr. Mano! K~mar Jain, FCA (Membl!(ship o, 095531 }, an 
looepeooellt Chartfrtd Accooolant aitd RegfS!ered Vll.lwlll, In aocord,mce wltl1 Rl!lilwl~l!On 8 ol lhe 
SElll (SA-Si ) Regulations, 2□i 1 1Uld 1lie 11':AI Valuatiom Slandards (iVS) , 
IA acwrclance with Rai)ulatron 8(,)(e) , the f@llo~,111!) valuation melhod~ogles and pararruifllrs were 
coosidl!ffd, as ~rcable .afl\d rllle~arrt 
• Assa ~r□ach .:: t,et Asset Value (NAV) Melhod', 11hitli re~l\ecl i~ Nil Vllllff per eqlln'.l' share 

oo accOtllll ol lhe Targ~l Gompan~ h~ving • negamre n~t worlh; 
• Income Ap111o~~h- Profit E;amiru_i Capacitr Value (PfiCVJ Metltod, Yll1icil result~ in ~IL value 

due to ab.'ll!nce ol revnr,ue, coot,inueid lo.s.ses and OOjJ,UIYB' aam!flgs; 
• Income Approach - lrlstountlld Casn Flow (OCF) Mllttlod, Whlcl, was net co11Sloom1 due to 

t10~·aYaJiablll11 or reria!)l~ lulur~ bL1Slnes.s pro]ocliOns; 
' Markel Appi'U3.~h- Mark"1 />rl(.f Metlloo, 1/lllicll 'l/8S considered bill result~ Ill NIL ~alue Wf! to 

ftrlr&p1enl trading ol 1he ~uity shares; and 
, Market Approoo::h - ComparatJl.e Companies' Mulliple: Me1hod, whicli was n□t con;:idered 

app,oprtate due lo a'os,enc:.i of comp.iralli~ pec-r comp;imies Md tit~ noFh-operal ional sia\U• ol iha 
ra1~t cornp,111y, 

Fori!nivlng auho !air value und1ir R~gulafloo 8 (2) M, awroprlale W'Jlgllts 11'8'.fe appll~d. rt.i!llllll1 75% 
'fflli',)lll to Ute PEC\/ meU10<1 and 25% welgfi1 to t)Je NAV melhod, both of which resulted In NtL value 
per eqully SM!'e. 

Accordingly, ~fair value af1he equity sharn of the TaJg~t Cornp;iny under Regulation 8(2)M 11to& 
001ermim:id at NIL per e(llJ!ly share. 
In terms. of f!egulation 6(2) □r the SEBI jSA.S'JJ Regulations, 2011, tile {)fret i'ric/l has b~en 
rn!!ermiMd 11s lhe higher ol: 
• 11,e ~Mee c-0mp1J1fd urn:lii'! R.i(ltl1ati:on 8{~) (&) (f. • Va.luft - IL): ~nd 
• !he mgotlat,ed pr1Ge under Re~ui j!ti□n 8,(2) M being, t3..Bf.l p~r equify share. 
AccOl'dlngl~. Uie otfer Prtte has baern ed m rtoo (f\llpe.is Four onM per BtlUl!\I slWlt. being, 111a 
hli)Mr ol lhe aoove amd 10uno~d alt in comi)(ia,110& wn1h l~e SEBI (SAST) Re~ulations, 201 L 
lbll o\llailed vail,a!lon r~p,ort (l'ijtoo ,Stpternber 2~. 2025, i ~:su~cl b-v M~ M~noi Kumar Jiin, fCA, 
Ylde UDIN Z50955313MNROVll291 has bean mi!(le avIDla1118 fol' lns~cllDITT und~r chi SBillioll 
·oocuments ror lns!)e(lloo· 01 111e Ut!&r or Oller. 

~ii) TM SPA d[lt,:d Sept,lmlw;r 25, 2025. r.x~u:ted ~m□ng~t lhe Acquir~rs. Spic,e E11e1gy Pri~;i1e Lim~ed 
(1hc "Selll!t") a~ the 'l'afllel Componr, pr(llljde,s, IOI 1hll ,11;qulslllan of 64,!:iO,OOO ~ulty mar@s, 
rep1esentlng 71.19% of tile, pald--0p eqrJ v sbarn capital of 11111 Target Gomip~n~. at a r,e'i)Oliated price 
of \.J,68 (l\upee:s Three and f>aise Eighty-Ejgl1t ooly) per equ1l) shaie 
'Th~ SPA pric~ o1 \3 86 pereQUi\Y share w;1S irrliYed at en a negoilated b~sls a,fter canslderill!l, lnl~r 
alia. 11111 fQllowlng !attars: 
• lhe !inanti.!f condili<m of tM Ta~~l Com pan 11. lnclt!ding aor:umulalii11 losses, ne~ative ill!t w□rth 

and absence of profit:lble operations; 
• 111e lact tliat m,e tiQDlli' s.lii!J\es of the Targa Gompan11 ara 1r1r,e4~11111tr 1taoosi on me sioi:k 

fxcMnge: 
• Iha llabiliti1s, contingam Oabll illas aoo l!l11aty tssues oi tile laJ~ Compi!llY as disclosed 111 Iha 

I.Jltt~r a! Oller; 
• ihe li11sim1:ss prospect$ and operational st~~ll~ at !IN) Target C(llllll:tfll' at the ~me of ewJcution ofi 

Iha SPA; and 
rr11J1ua l commercial underslar!dlng between 1lie Acqui.rers B!ld 11iie Sell~r, ke~ping in vfew the 
(mjei;tn,e ilf~ll~i;nng ~ change in \lllnb'ol and ,m~~a1!Clmfl of1hil Target Cllrnpan1, 

Th& SPA pnt:ii Qfoes not lactor an1 tontral premillll'l -illil wa~ il!depaooei!lfy' negotill:ed beh'reefi lhe 
Acqllirlll's and lhe Selle~ ~ Acquirers coo1irm Illa! tire SPA price. is not influenced by any direct or 
Indirect ~rra~gem1m com~idll!alion lilr understillllding ot~er lhan as di,scl~siecl ilil the Llllter of Olie[ 
Funner, In accoraam:e l/llih R.egutailon 8 orll1e SEBI (Subsatanrlai Ar:quislrlon ol Shares and Takeol/o£fs) 
Regula.ions, 2D11 , !he Offer P.ioe il!as Ileen ddermined' as the higher at the negat'iirood price under 
lhe SPA 0mf11re plice arri~d ~t under!he apl)li~al)le vlllu:11i,in parameter;,.,aiid accordingly, the Off~r 
Plice tm, b~en ro:(ld a1 'f4 ,00 (Rll ees Fol!f only} p~r HQUily sHare, 

~Iii,) Oetai~ of 11\e p,ending case Davan.alhan Sundarara10J.1 : Tile Company l'lave been made one o1 lhe 
respondel11ll to Iha case ~led b~ IM □ Sl!ild~rarajan (PlaintilfJ a,galnsl Spice Ene1JJ1 P'mtate LlilllitEd. 
iH□ lmrng Company rn t~e Bamba~ High Court (Sllil No, 96o u1 201 4) now lhe case bmg lransfol'red 
to Gity civil s.i.iil i;OUrt bea,ing ca~e no • 966 ol 2014 for 1he reoo~ry of the a!leved ,s;.'lt.ary ul 
f853.67 l.i-:hs- along wlttt fntarest @ 16% p ,a, Th~ l1Jillla\tlll'll6ni ls of tile opinion that thw~ will be 
no llnanclial obtigMillll Oii rhe COIHl)allY·~S ti!& alleged demfilld prfmalll1 associated with lhe Hold'irng 
Company, as assooiallon of Mr, Sundararajan wilh our Com,1pany •MIS on withouf r~,il!~l!(ation. 

ix) Too Ma&1er IOala of lhD Taf'!llll Company as appearill\l an 1M webs~~ ol lho Mfnl~try ol CtJrp (J(ate 
Allalrs (MCA) re flects certam cil,11'~1.'S l'!IQf:Steroo a(lalnsi tll~ Comparrt Thesli charges penaln to 
Yano~s banks lor the J}eliM I ~3 to 2000: 
Howe~~ .II!; an date. no corresl,IOllding liabiity tlllisti; iri the book~ of Iii~ Carnpalll' ih re~:plN:1 al 
1hooo liistorical chartJ<ls appeannu on Tlwl I.IGA nicords. Thtr T:irgm Company, ta r1oor 1rnl,11•n as 
Hltbr1 f ibres Limited, wa, taken o,,rer/acqutrlld by 1fle presem maMgIDll.!nl In 1he ~ar 2-008 
and, !herea)ler wa,H'enamed ,a~ SRM EA~fW Llm',to.d, Simla th~ date ol acqulsltlM am! e1'im lor 
setf~ral yfars prior to lhat, no liabllilies correspondmg t□ tftese charges ha~e ever a;)jle<ire~ in ihe 
Co111p~ny's books □I account, Na communi!:<!l i□n regardi~11 tlqe,ge charges m any alleged Ufldellyirng 
fl.1liility has ooen r0011ived from ~n11 of the COO{:j!rnitd tt~mks C1Ver1he '1itSt 17 y~rs, ~ioce 11111 dare ol 
acquis lioo ol lho COOl1)arny, In 202ll, l11e COlllJlaJIY proacll'l'Jfy pursued ,hij matt~r wlth ~II tn.11Cerned 
ttllllks, sl!llklng ~laMflcatton on 1he statlls ot lhe cill!fges, ~ ass.oolattrd llabLOOes, ancl ltie slJIJJJs 
of Ille ~ndefl~ing, loan account!. IOesptte repea1ec1 1000111-ups, no rormai responses .,,ere ruel~ed 
from thB sait! bankErs. GiYen the lacR ol inlormflliom, the COll1))&fll" ~led RTI appl ications with ffie 
g~emment-o~med instillll~oos inY□ IYed, e,g,. S!ll ~nd lnd~s!lia! F~ CQl'Jl'Or:rlion of lndi~, sm 
respoodad ~ialing, "no web informalioo a~ailable 11it1J 1'1!9ard to your (ttlflf'/'," •11h ~ !FCI COll!irmed 
that l11e "loan aecount Is mirnooned as 'Closed ·, In l11e all~flce of any oonstructl~ rasponsas Imm 
Iha banks, lhe Gompany eiscalated lhe matter to Ille BaAkllo Ombudsma~. Hovlil~er, It did ool recii\te 
an~ reply thM cooJd as.sJS! In lolialing rne re rnoYal of Nie c11o1r11i::s irom 111e recor& of lfte Reglstrnr 
m C□mj]011ies (RO[))_ Based on !he aoov~. ii is clear tllaJ the charges ~ppe:;ring on 11le M[)A wetisi1e 
do nol r.111T!ll~ to .any e«isbing liability amd repr,,enl ol!ldated or i nc□rr«l daia In 1111; re,rords 
mamtalned at th~ IWC. 

~i On 24 Nomlllla 2025, complaint wlIB reaei~ro rrprn Krishkan linves!ment 1'twati! UmitUI on 
email and lhe same c11rnplaint wa~ also rllCfil'lled □□ SEBI SOORES on □ 1 sf tlecember, 2025 IC! lhe 
Targ&! Co111jl,ilfl)', raising cert.J:m i~ll~ow,r.t Ille ongoing Open oft~ 11le said complaint was duly 
addl~ssed and respoffs9 was given by lllfl targ6t company o~ SOORES on 04Gh Oet~m!J.er, 2025-
Thls sharahok!l!f had raised • lallilw up , omplalRI Md n ~ias re00111ad an SCOl1 ES on 02,01 ,2026, 
to wlllcb a response was duly submitled am 06111 Ja 11ary, 202'6, Tl1~ said comp!.aini wasinter alla_ 
relating 10: (i) me bi™5 for lb~ SPA, price of "3,86 per share, (ii~ tlie ab:i~nce ol a clear basi~ 
valuation ju~1ificil!iOIJ ror the Ofter Price of f4.0□ per~~.re. 11,□.d (iii) ciari1ic:aiioo reg~rdlmg reference 
lo two !ZI l,(!j»irale Si'As amd a«~ss t,o such ~~reL:llletits-
lA r~ns~ 10 ffle aforesaid, Iha Acqulrns h:ad c!anlied Ina! lire SPA pric1l i;S a negotial!ld ptlce 
mn1ually a11rB!id betwe1m lhe Selling Sharehatdel and fue Acquirero, ,illld ihi:11 lhe hdsi;:; a.rad 
~ snlic.rtion lo, 1be Of!f.r Price h;l~e ;ilready been i;onnpr~henst~~~• disclosed in the OPS ruld DWF 
(~Uon Iv, Para S, C amd D ol DPS and Pala 7, 1,2, 7, 1.5 and 7.1_6 ol lhe DlOF), Fl.rrihor, with 
respect 10 tile ref6rtnce to two SPA&, It wa.s clarllloo U1at owy 01111 SAArn Purchase Agreement d'aled 
25 'September 2025 was e~~c~1ed. 3ccoo11ngl.~. ,a co11lgendum I ,appropriate t!atirir:a1ioo shall be 
rellected 11 1he re levant discl□sures to remove any a1111bigui\y, Howe~er. 111e cornplainillll ~as nal 
raised any otl!llf qulilies ID the a1orfcsaid clJrnicalions till date and accoraingl~. Ill~ m.iltH has been 
duly addre£s~d, 
A cal)Y ol the COl'rlgendum mll also be ai1ailable on IIIB w~bsiles ol' SEB' - www.sebl gO'l'Jn. 
BSE- wwv,.bMindiu:ilm, Manager lo lhe O!le-r- w~iw,,obhogJ~Lcom, Ti!f!!,lll Compa11y -
WWl~-~rrnenergyJn and RIA• W!Vw,mcsregistral's,com 

TIHIS AHll:Dl:IIICEMENiT 15 ISSUED BY ~tAl>IAG:ER TO 1iHE OFFER FOJil Ar41l Olol BEHALF OF 
TIHE AC~Ul!lERS 

Place, Neid~, Ultfil l'rade5'1 
Dale: Febrwal)' 11. 2026 

SOBHAGYA :CA!'ITAL OPTIONS Pill'illifE LIMITED . . - . -- -

Address: C-7&7A, HOSll!fY C-Om~Lex, Phase-II Extension, 
Naida• 201305. Ullllr f'faaii'Stl I Tel, No.: +91 7836066001 
Email: cs@s□bhagyac~p .cam 

ln~Bs!ijr Grle,anto Emalfe delhi@so~gyacap.com 
Web,Hij•: ViWl~-SObhag~acapllal .~0111 
G;nlatl Perscm: Ms, Men~ JhalMr. Rlshabh 51nghvl 
SE111 lile111slrali1rn lfo.: lilB,IINMODCMl08571 

•••• 
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Ii eOF

Á`w{Zna hm°Qo ëg {b{_Qo S
(nydr©Mr Á`w{Zna hm°Qoëg ßm«m`ìhoQ {b{_QoS åhUyZ kmV)
grAm`EZ : L55101MH1985PLC152863

Zmo¨XUrH¥ V H m`m©b` : Am°\ doñQZ© EŠgßm«og hm`do, gm§VmH«y P (nyd©), _w§~B© - 400 055.
B©-_ob : complianceofficer@juniperhotels.com; do~gmBQ : www.juniperhotels.com

{X. 31.12.2025 amoOr g§nboëmr {V_mhr d ZD _mhrH {aVmÀ`m AboImnar{jV ñWm`r d EH {ÌV
{dÎmr` {ZîH fmªMm gmam§ím

(é. bmIm§V, doJio Cëbo{IV Ho bobo Zgë`mg)

Vnímrb

ñWm`r EH {ÌV

{V_mhrAIoa ZD _mhrAIoa df©AIoa {V_mhrAIoa ZD _mhrAIoa df©AIoa

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

(AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (boImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (AboImnar{jV) (boImnar{jV)

EHy U CËnÝZ 26,441.40 20,781.22 22,680.83 67,043.07 60,040.52 85,566.35 29,999.70 23,502.29 26,098.31 76,227.05 68,866.15 97,561.19

AndmXmË_H ~m~r d H anyd© Z\ m 7,973.29 3,114.18 4,059.31 14,816.49 8,125.50 15,419.36 8,253.21 2,751.96 4,351.60 14,505.31 7,653.47 14,998.93

AndmXmË_H ~m~r (128.46) - - 1,585.72 - - (96.60) 378.56 - 1,996.14 - -

H anyd© Z\ m 8,101.75 3,114.18 4,059.31 13,230.77 8,125.50 15,419.36 8,349.81 2,373.40 4,351.60 12,509.17 7,653.47 14,998.93

H mbmdYrH {aVm Z\ m /VmoQm 6,239.50 2,329.75 3,034.00 9,645.57 2,570.76 8,027.66 6,542.32 1,681.03 3,249.29 9,123.53 1,633.45 7,128.85

H mbmdYrH {aVm EHy U gd©g_mdoímH CËßmÝZ, {Zìdi H a 6,281.62 2,281.36 3,045.51 9,569.74 2,612.04 8,046.91 6,573.82 1,635.60 3,257.38 9,037.61 1,671.43 7,141.75

ßm«Xm{ZV g_^mJ ^m§Sdb
(Xím©Zr _yë` ßm«{VímoAa é. 10/-) 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24

AÝ` g_^mJ 2,47,629.52 2,50,419.64

noao¨Q B{ŠdQr hmoëSg©Zm g_{n©V é. 10.00 Xím©Zr
_yë`mÀ`m ßm«{VímoAaH {aVm CËßmÝZ/(VmoQm) _yb^yV d
gm¡å`rH¥ V *Adm{f©H rH¥ V 2.81* 1.05* 1.36* 4.34* 1.16* 3.61* 2.94* 0.76* 1.46* 4.10* 0.73* 3.20*

{dÎmr` {ZîH fmªÀ`m Qrnm
1. darb ‘m{hVr ^maVr¶ {gŠ¶w[aQrO A±S EŠgM|O ~moS © ({bpñQ §J Am°pãbJoeÝg A±S {SñH bmoOa [a¹ m¶a‘|Q²g), 2015 À¶m gwYm[aV {Z¶‘ 33 A§VJ©V ñQm°H EŠgM|OH S o XmIb Ho boë¶m AboImnar{jV Am{W©H {ZH mbm§À¶m Vnerbdma ñdê nmMm CVmam Amho ({bpñQ §J ao½¶wboeÝg) AboImnar{jV
Ho boë¶m Am{W©H {ZH mbm§Mo g§nyU© ñdê n ñQm°H EŠgM|OÀ¶m do~gmBQ www.nseindia.com Am{U www.bseindia.com Am{U H§ nZrÀ¶m do~gmBQ www.juniperhotels.com da CnbãY Amho.

Á`w{Zna hm°Qoëg {b{_QoSÀ`m
g§MmbH _§SimH {aVm d Ë`m§À`m dVrZo

ghr/-
AéU Hw _ma gam\

{RH mU : _w§~B© AÜ`j d ì`dñWmnH r` g§MmbH
{XZm§H : 11.02.2026 SrAm`EZ : 00339772

W³FeUZ»F AFGMû¸FZVF³F BadO¹FF d»Fd¸FMZO
ÀFeAF¹FE³F : E»Fszszz´FeE³Frzyu´FeE»FÀFeqrxzvr

³FûaQ. I F¹FFÊ»F¹F : vw AFd¯F vx WO´FÀFS BaOÀMÑe¹F»F BÀMZM, ´Fb¯FZ urrqrt
QcS²U³Fe : +zr sq xrru yyyy, BÊ—¸FZ»F : HAIL.investorservices@honeywell.com

ÀFaI Z°FÀ±FT : https://www.honeywell.com/in/en/hail

´Fi°¹FÃF ·FF¦FFa¨Fe WÀ°FFa°FS¯F dU³Fa°Fe ´Fb³WF I S¯¹FFÀFFNe dUVFZ¿F dJOI e
W³FeUZ»F AFGMû¸FZVF³F BadO¹FF d»Fd¸FMZO (kkI a´F³Fell)¨¹FF ´Fi°¹FÃF ·FF¦FFa¨¹FF WÀ°FFa°FS¯F dU³Fa°¹FF r Ed´Fi»F sqrz ´FcUeÊ QFJ»F
I S¯¹FF°F AF»¹FF Wû°¹FF AFd¯F I F¦FQ´FÂFFa¸F²¹FZ/ ´FidIi ¹FZ°F/ dIa UF B°FS I FS¯FFa¸FbTZ dUdU²F°FF UFM»¹FF¸FbTZ °¹FF ³FFI FS¯¹FF°F
AF»¹FF/ ´FS°F I S¯¹FF°F AF»¹FF/ WF°FFT¯¹FF°F AF»¹FF ³FFWe°F.
ÀFZ¶Fe ´FdS´FÂFI Ii ¸FFaI SEBI/HO/MIRSO/MIRSO−PoO/P/CIR/2025/97 dQ³FFadI °F s þb»F`, sqsv A³FbÀFFS,
AVFF WÀ°FFa°FS¯F dU³Fa°¹FF ´Fb³WF QFJ»F I S¯¹FFÀFFNe I a´F³Fe³FZ x þb»F` sqsv °FZ w þF³FZUFSe sqsw ´F¹FÊa°F EI dUVFZ¿F dUaOû
C§FO»Fe Wû°Fe.
ÀFZ¶Fe¨¹FF ´FdS´FÂFI Ii ¸FFaI H0/38/13/11(2)2026−MRISD−POD/1/3750/2026 dQ³FFaI tq þF³FZUFSe sqsw ³FbÀFFS,
¹FF WÀ°FFa°FS¯F dU³Fa°¹FF ´Fb³WF QFJ»F I S¯¹FFÀFFNe I a´F³Fe³FZ v RZ ¶FibUFSe, sqsw °FZ u RZ ¶FibUFSe, sqsx ´F¹FË°F AF¯FJe EI
dUVFZ¿F dUaOû C§FO»Fe AFWZ.
ÀFQS I F»FFU²Fe°F, WÀ°FFa°FS¯FFÀFFNe ´Fb³WF QFJ»F IZ »FZ»¹FF dÀF¢¹FbdSMeþ IZ UT Oe¸FGM ´Fð °Fe³FZ þFSe IZ »¹FF þF°Fe»F þS
WÀ°FFa°FS¯F-ÀFW-Oe¸FGM dU³Fa°¹FF AFd¯F U`²F WÀ°FFa°FS¯FFÀFFNe ÀFZ¶Fe³FZ dUdW°F IZ »FZ»¹FF AFUV¹FI °FFa¨FZ ´FF»F³F IZ »FZ AÀFZ»F.
ÀFa¶Fad²F°F ·FF¦F²FFSI Fa³Fe, °¹FF³FbÀFFS, WÀ°FFa°FS¯F I SFS ´Fb³WF QFJ»F I SFUZ°F AFd¯F AFUV¹FI I F¦FQ´FÂFZ, ÀFUÊ ¶FF¶F°Fe°F ¹Fû¦¹FdS°¹FF
´Fc¯FÊ I ø ³F, Ia ´F³Fe¨¹FF SdþÀMÑFS AFd¯F WÀ°FFa°FS¯F EþaM: E¸F¹FcER þe B³FMFBÊ¸F BadO¹FF ´FiF¹F½WZM d»Fd¸FMZO, ÀFe rqr, sux ´FFIÊ ,
»FF»F ¶FWFQcS VFFÀÂFe ¸FF¦FÊ, dUIi ûTe ´Fd›F¸F, ¸Fba¶FBÊ uqqqyt ¹FZ±FZ ÀFFQS I SFUe°F. QcS²U³Fe: + zr—yrqyrryuyu. BÊ¸FZ»F:
investor.helpdesk@in.mpms.mufq.com. ÀFaIZ °FÀ±FT: www.in.mpms.mufq.com.

W³FeUZ»F AFGMû¸FZVF³F BadO¹FF d»Fd¸FMZOI dS°FF
dNI F¯F : ´Fb¯FZ BaQc Q¹FFË³Fe,
dQ³FFaI : RZ ¶FibUFSe rr, sqsw Ia ´F³Fe ÀFd¨FU

efoveebkeÀ : HesÀye´gJeejer 11, 2026
efþkeÀeCe : cegbyeF&

veJeerve HeÌueesefjve Fbìjve@Meveue efueefceìs[ keÀefjlee
mener/-

efvejpe yeer. cebkeÀ[
DeO³e#e keÀe³eosMeerj DeeefCe

keÀbHeveer meef®eJe
SmeerSme 9727

veesWoCeer keÀe³ee&ue³e: Dee@efHeÀme veb. 602, ©mlecepeer-veìjepe, Jesmìve& SkeÌmeÒesme ne³eJes peJeU, mej ceLegjoeme Jeemevepeer jes[,
DebOesjer (HetJe&), cegbyeF& 400069, Yeejle

Jeys emeeFì& : www.nfil.in~ F& cesue : investor.relations@nfil.in
ìsue veb.: 022- 6650 9999~ HeÀ@keÌme veb. 022- 6650 9800

veJeerve HeÌueesefjve Fbìjve@Meveue efueefceìs[

meerDee³eSve ¬eÀ. L24110MH1998PLC115499

met®evee
YeeweflekeÀ MesDeme&®es nmleeblejCe DeeefCe Decetle&lee([ercesWì) Hegve&meeoj keÀjC³eemeeþer efJeMes<e efKe[keÀer

keÀ= He³ee ³ee®eer veeoWs I³eeJeer keÀe,r eof veekb eÀ 30 peeveJs eejer 2026 jeps ee®r ³ee meys eer Heejf He$ekeÀ ¬eÀceekb eÀ S®eDee/s 38/13/11 (2) 2026-
SceDee³eDeejSme[e-r HeeDr ee[s e/r 1/3750/2026 ( meys eer Heejf He$ekeÀ ) vemg eej Yeeew lf ekeÀ MeDs eme®& ³ee nmleelb ejCe DeeeCf e [ecr eìes jf ³euee³ePeMs eve" "
(ef[cesWì) meeþer SkeÀ efJeMes<e efKe[keÀer efoveebkeÀ 04 HeÀsye´gJeejer 2027 He³e&¥le Kegueer jenerue ³ee®eer ke=ÀHe³ee veesWo I³eeJeer.
p³ee iegbleJeCegkeÀoejebveer efoveebkeÀ 1 SefÒeue 2019 HetJee&r veJeerve HeÌueesefjve Fbìjve@Meveue efueefceìs[ ( keÀbHeveer ) ®es YeeweflekeÀ" "
MesDeme& Kejsoer keÀsues nesles DeeefCe (De)nmleeblejCeemeeþer MesDeme& oeKeue keÀsues veJnles. efkeÀbJee (ye)nmleeblejCeemeeþer MesDeme& oeKeue keÀsues
nesles Hejbleg omleSsJepeeleerue keÀcelejlescegUs jÎ keÀjC³eele Deeues nesles/ Hejle keÀjC³eele Deeues nesles/ efkeÀbJee ogue&ef#ele keÀjC³eele Deeues nesles,
DeMee iegbleJeCetkeÀoejebmeeþer ner megefJeOee GHeueyOe Deens.
ke=ÀHe³ee cetU MesDej HedÒeceeCeHe$eebmen nmleeblejCe keÀjej DeeefCe Flej mene³³ekeÀ keÀeieoHe$es Demeuesu³ee efJevebleerDepee&®ee®e
efJe®eej ef®eMes<e efKe[keÀer Debleie&le kesÀuee peeF&ue, ³ee®eer ke=ÀHe³ee veesWo I³eeJeer.
³ee efJeMes<e efKe[keÀer®ee ueeYe IesT Fef®íCeeN³ee iegbleJeCetkeÀoejebveer keÀbHeveer®es efveyebOekeÀ DeeefCe nmleeblejCe Spebì, keÀsefHeÀve
ìskeÌveesuee@peerme efueefceìs[, ³egefveì: veJeerve HeÌueesjerve Fbìjve@Meveue efueefceìs[, mesuesefve³ece ìe@Jej yeer, Huee@ì 31-32, iee®eeryeesJeueer,
HeÀe³eveeefvMe³eue ef[efmì^keÌì, veevekeÀjeceieg[e, nwojeyeeo 500032 ³eeb®³eeMeer mebHeke&À meeOeeJee.
DeefOekeÀ ceeenf leemr eeþe,r ielbg eJeCekg eÀoejevb ee https://www.sebi.gov.in/legal/circulars/jan-2026/ease-of-doing-investment-special-
window- for-transfer-and-dematerialisation-of-physical-securities_99411.html ³eLs es GHeueyOe meys eer Heejf He$ekeÀ Heenlee ³eFs u& e.

~±H Am°\ B§[S`m Amnë`m joÌr` A[YH mè`m§gmR r A[^àm` (\ rS~°H ) à[H« `m am~[dÊ`mgmRr Iwcr [Z[dXm Am_§[ÌV
H aV Amho. `m g§X^m©V [Z[dXm Am_§ÌU àñVmd (AmaE\ nr) [XZm§H 21.01.2026 amoOr Omar H ê Z ~±Ho À`m
A[YH¥ V g§Ho VñWimda AncmoS H aÊ`mV Amcm Amho. [Z[dXm gmXa H aÊ`mMr A§[V_ _wXV 10.02.2026 amoOr
gm`§. 5.00 dmOon`ªV hmoVr. Vr AmVm dmTdyZ 21.02.2026 n`ªV H aÊ`mV Amcr Amho. [Z[dXm CKSÊ`mMr VmarI
24.02.2026 Aer [Z[üV H aÊ`mV Amcr Amho. A[YH _m[hVrgmRr H¥ n`m ~±H Am°\ B§[S`mÀ`m A[YH¥ V
g§Ho VñWimcm :www.bankofindia.bank.in ^oQ ÚmBOI>Important Links>Tender
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À F S I F S » F F J Z T F O c a ¨ ¹ F F ÀFbS ÃFZ¨Fe
Î¨F°FF UFM °F AÀF»¹FF¸FbTZ MÐ UZ³M e-sq
dUVU¨F¿FI dIi IZ M À´F²FÊZÀFFN e
¶FFa¦F»FFQZVF ÀFa§FF»FF ·FFS °FF°F
´FFN dU¯¹FFÀF ³FI FS QZ¯¹FFÀF AF¦FiW
²FS ¯FFS Z ¶FFa¦F»FFQZVF¨FZ Ii eO F ÀF»»FF¦FFS
AFdÀFR ³FÓFø »F ¹FFa³Fe AF°FF
dU²FF³FFUø ³F §Fç FþFU IZ »FZ AÀFc³F,
S F¿MÑ e¹F ´Fid°F¿N Z̈ FZ S ÃF¯F I S ¯¹FFÀFFN e
JZTFO c AFd¯F ¶FFa¦F»FFQZVF dIi IZ M
¸FaO TF³FZ¨F (¶FeÀFe¶Fe) W F d³F¯FÊ¹F
§FZ°F»¹FF¨FZ ¶Fb²FUFS e ÀFFad¦F°F»FZ.

¶FFa¦F»FFQZVF¨FZ ÀFF¸F³FZ ßFe»FaIZ °F
W »FdU¯¹FF¨FF W ˜ I F¹F¸F S FdW »¹FF³Fa°FS

kAF¹FÀFeÀFel³FZ AJZS eÀF °¹FFa¨Fe
dUVU¨F¿FI À´F²FÊZ°Fc³F W I F»F´F˜e
IZ »Fe AFd¯F ÀI FGM »FaO »FF ÀFa²Fe
dQ»Fe. A±FFÊ°F, ¹FFÀFFN e ¶FFa¦F»FFQZVF»FF
I û¯F°¹FFW e ´FiI FS ¨FF QaO ³F I S ¯¹FF¨FF
d³F¯FÊ¹F §FZ̄ ¹FF°F AF»FF AFW Z.

¶FFa¦F»FFQZVF ÀFa§FF¨¹FF

W I F»F´F˜e´FcUeÊ kAF¹FÀFeÀFel¶FS û¶FS
ÓFF»FZ»¹FF UFM F§FFM e°F ³FÓFø »F ¹FFa³Fe
ÀFbS ÃFZ̈ ¹FF I FS ¯FF¸FbTZ ¶FFa¦F»FFQZVF ÀFa§F
·FFS °FF°F þF¯FFS ³FÀF»¹FF¨FZ ¸W M »FZ
W û°FZ. ¸FFÂF, kAF¹FÀFeÀFel³FZ ÀFF¸F³FZ
·FFS °FF¶FFW ZS W »FdU¯¹FFÀF À´Fá ³FI FS
dQ»FF. ´FS a°Fb AF°FF MÐ UZ³M e-sq
dUVU¨F¿F»F À´F²FÊZ°F ³F JZT¯¹FF¨FF
d³F¯FÊ¹F ¸Fe ³FFW e, °FS JZTFO c AFd¯F
k¶FeÀFe¶Fel³FZ §FZ°F»¹FF¨FZ §Fb¸FþFU
³FÓFø »F ¹FFa³Fe IZ »FZ AFW Z.

kkdUVU¨F¿FI À´F²FFÊ ³F
JZT¯¹FF¨FF ´FV¨FFØFF´F W û¯¹FF¨FF
´FiV³F¨F C òU°F ³FFW e. k¶FeÀFe¶Fel

AFd¯F JZTFO ca¨FF W F d³F¯FÊ¹F W û°FF.
°¹FFa³Fe S F¿MÑ e¹F ´Fid°F¿N Z¨FZ S ÃF¯F
I S ¯¹FFÀFFN e °¹FF¦F IZ »FF,ll AÀFZ
³FÓFø »F ¹FFa³Fe ¸W M »FZ AFW Z.

¶FFa¦F»FFQZVF¨¹FF ÀF¸F±FÊ³FF±FÊ
·FFS °FFdU÷ ð¨FF ÀFF¸F³FF ³F
JZT¯¹FF¨¹FF ´FFdI À°FF³F dIi IZ M
¸FaO TF³FZ (´FeÀFe¶Fe) §FZ°F»FZ»¹FF
·Fcd¸FIZ ¨FZ AFd¯F ´FbP Z þFD ³F JZTF¨¹FF
½¹FF´FI dW °FFÀFFN e ÀFF¸F³¹FFUS e»F
¶FdW ¿I FS ¸FF¦FZ §FZ̄ ¹FFÀF ´FFdI À°FF³F¨FZ
¸F³F UTdU¯¹FF°F ´Fi¸FbJ ·Fcd¸FI F
§FZ̄ FFº¹FF k¶FeÀFe¶Fel¨FZ QZJe»F ³FÓFø »F
¹FFa³Fe I ü°FbI IZ »FZ.

·FFS °FF°F ³F JZT¯¹FF¨FF d³F¯FÊ¹F JZTFO cä FF!
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¸ F b a ¶ F B Ê : V F Z S R Z ³ F ø Q S R û O Ê ¨ ¹ F F
( u s ¨ F Z Ô O c a ° F ³ F F ¶ F F Q x w ² F F U F )
AFIi ¸FI A²FÊVF°FI F³Fa°FS ¦FbO FIZ VF
¸Fû°Fe (tt ²FFUFa°F t ¶FTe), S FGÀM ³F
¨ F Z À F ( s z ² F F U F a ° F s ¶ F T e ) A F d ¯ F
AI e»F W bÀFZ³F (ts ²FFUFa°F r ¶FTe)
¹ F F a ¨ ¹ F F ´ F i · F F U e d R S I e ¸ F F º ¹ F F ¨ ¹ F F
þ û S F U S U Z À M B a d O þ ³ F Z M Ð U Z ³ M e - s q
dUVU¨F¿FI À´F²FÊZ°Fe»F kI l ¦FM F¨¹FF
À F F ¸ F ³ ¹ F F ° F ¶ F b ² F U F S e B a ¦ » F a O U S
t q ² F F U F a ³ F e d U þ ¹ F d ¸ F T U » F F . ¹ F F
d U þ ¹ F F ³ F a ° F S ¦ F M F ° F ¨ F F S ¦ F b ¯ F F a À F W
ÎUO eþ A¦FiÀ±FF³Fe ´FûW û¨F»FF AFW Z.
B a ¦ » F a O » F F ´ F b P ¨ F e R Z S e ¦ F F N F ¹ F ¨ F e
Ó F F » ¹ F F À F C U Ê d S ° F À F F ¸ F ³ ¹ F F a ¸ F ² ¹ F Z
¨FFa¦F»¹FF d³F½UT ²FFU¦F°FeÀFW dUþ¹F
d¸FTU¯FZ ¶Fa²F³FI FS I AÀFZ»F.

¸ F b a ¶ F B Ê ¨ ¹ F F U F ³ F J Z O Z À M Z d O ¹ F ¸ F U S
ÓFF»FZ»¹FF ¹FF ÀFF¸F³¹FF°F ÎUO eþ³FZ sq
¿FM I Fa°F w ¶FFQ rzw ²FFUFä Fe ¸Fþ»F
¸ F F S » F e . ¹ F F ¨ F F ´ F F N » F F ¦ F I S ° F F ³ F F
B a ¦ » F a O ¨ F F O F U r z ¿ F M I F a ° F r w w
²FFUFa°F AFM û´F»FF. Ba¦»FaO ³FZ ÀFb÷ UF°F
A F I i ¸ F I I Z » F e . ´ F d W » ¹ F F ¿ F M I F ° F
À F F ° F ² F F U F I F P » ¹ F F ³ F a ° F S þ Z À F ³ F
W û»O S ¨¹FF QbÀFº¹FF ¿FM I F°F su ²FFUF
I S °F Ba¦»FaO ³FZ Qû³F ¿FM I Fa°F d¶F³F¶FFQ
t r ² F F U F I Z » ¹ F F . ¹ F F ³ F a ° F S d R » F
ÀFFG»M »FF (tq) VFZR O Ê³FZ ¶FFQ I S °F
Ba¦»FaO »FF ´FdW »FF ²F¢I F dQ»FF. þûÀF
¶ F M » F S ( s r ) , þ Z I ¶ F ¶ F Z ± F » F
( t t ) A F d ¯ F M F G ¸ F ¶ F h M ³ F ( s )
N S F U e I A a ° F S F ³ F Z ¶ F F Q Ó F F » ¹ F F ¸ F b T Z
B a ¦ » F a O ¨ F e u ¶ F F Q z q A V F e d À ± F ° F e
Ó F F » F e W û ° F e . ¹ F F ³ F a ° F S I ¯ F Ê ² F F S W G S e
¶ F i c I ( r x ) U À F G ¸ F I S ³ F ( ³ F F ¶ F F Q

ut) ¹FFa³Fe ÀFa§FF¨FF O FU ÀFFUS ¯¹FF¨FF
´ F i ¹ F ° ³ F I Z » F F . ¸ F F Â F , ¶ F i c I » F F ¸ F û ° F e ³ F Z
¶FFQ I S °F Ba¦»FaO »FF ´Fb³W F AO ¨F¯Fe°F
M F I » F Z . B a ¦ » F a O » F F A J Z S ¨ ¹ F F ¨ F F S
¿ F M I F a ° F v w ² F F U F a ¨ F e A F U V ¹ F I ° F F
W û ° F e . ¸ F F Â F , ° F T F ¨ ¹ F F R » F a Q F þ F a ³ F F
R F S I F W e I S ° F F ³ F A F » ¹ F F ³ F Z
B a ¦ » F a O ¨ F F À F a § F d U þ ¹ F F ´ F F À F c ³ F ¶ F S F ¨ F
QcS S FdW »FF.

° ¹ F F ´ F c U e Ê , ´ F i ± F ¸ F R » F a Q F þ e
I S ¯ F F º ¹ F F U Z À M B a d O þ À F a § F F ¨ F e
À F b ÷ U F ° F ¨ F F a ¦ F » F e Ó F F » F e ³ F F W e .
I ¯FÊ²FFS VFF¹F W û´F (q) AFd¯F ¶FiZÔO ³F
Î I ¦ F ( r ) » F U I S ¸ F F § F F S e
´FS °F»¹FF³FZ ÎUO eþ¨Fe s ¶FFQ y AVFe
d À ± F ° F e Ó F F » F e . ¹ F F ³ F a ° F S d V F ¸ F S F G ³ F
W ZM ¸FF¹FS (st) AFd¯F S FGÀM ³F ¨FZÀF
( t u ) ¹ F F a ³ F e I F W e I F T d M I c ³ F

J Z T ° F F ³ F F À F a § F F ¨ F F O F U À F F U S » F F .
¸FFÂF, °¹FFa³FFW e ¸FûN e JZTe I S °FF ³F
AF»¹FF³FZ ÎUO eþ¨FF ÀFa§F u ¶FFQ xx
A À F F A O ¨ F ¯ F e ° F À F F ´ F O » F F . ¸ F ¦ F ,
ø Q S R û O Ê A F d ¯ F S û ½ W ¸ F ³ F ´ F F G U Z » F
( r u ) ¹ F F a ³ F e · F F ¦ F e Q F S e I S ¯ ¹ F F ¨ F F
´ F i ¹ F ° ³ F I Z » F F . ¸ F F Â F , ¸ F û N F R M I F
¸ F F S ¯ ¹ F F ¨ ¹ F F ´ F i ¹ F ° ³ F F ° F ´ F F G U Z » F ¶ F F Q
Ó F F » F F . ¹ F F ³ F a ° F S ¸ F ` Q F ³ F F ° F A F » F Z » ¹ F F
þ Z À F ³ F W û » O S ³ F Z ( r x ¨ F Z Ô O c a ° F t t )
ø Q S R û O Ê » F F ¨ F F a ¦ F » F e À F F ± F d Q » F e .
ÀFW F½¹FF ¦FOëFÀFFN e °¹FFa³Fe ts ¨FZÔO ca°F
w r ² F F U F a ¨ F e · F F ¦ F e Q F S e S ¨ F ° F
ÎUO eþ»FF ¸FûNëF ²FFUÀFa£¹FF I ø ³F
d Q » F e . ø Q S R û O Ê ³ F Z ³ F F ¶ F F Q J Z T e
I S °FF³FF Qû³F ¨FüI FS U ÀFF°F ¿FM I FS
» F ¦ F F U » F Z . W û » O S ³ F Z E I ¨ F ü I F S U
¨FFS ¿FM I FS ¸FFS »FZ.

dRYSXIYe´FbPXZ
Ba¦»FaOX¨Fe VFSX¯FF¦F°Fe

ÎUO eþ¨FF tq ²FFUFa³Fe dUþ¹F; ø QS R ûO Ê̈ Fe AFIi ¸FI JZTe

UF³FJZOXZUSX sr WXþFSXWXc³F Ad²FIY ¨FFWX°FZ
·FFS °FF¨FF ÀFa§F JZT°F ³FÀFc³FW e ¸Fba¶FBÊ̈ ¹FF UF³FJZO Z ÀM ZdO ¹F¸FUS ÀFF¸F³FF
´FFW ¯¹FFÀFFN e ¨FFW °¹FFa³Fe ¸FûNëF ÀFa£¹FZ³FZ C ´FdÀ±F°Fe »FFU»Fe. Ba¦»FaO -ÎUO eþ
ÀFF¸F³¹FFI dS °FF sr W þFS W c³F Ad²FI ¨FFW °FZ C ´FdÀ±F°F W û°FZ.

ÀFadÃF~ ²FFURY»FIY
UZÀM BadO þ :
sq ¿FM I Fa°F w ¶FFQ rzw
( VFZS RZ ³F ø QS R ûO Ê ³FF¶FFQ
xw, S FGÀM ³F ¨FZÀF tu, þZÀF³F
W û»O S tt; AFdQ»F S VFeQ
s/rw, þZ̧ Fe Aû½W M Ê³F s/tt)
dUþ¹Fe dU. Ba¦»FaO :
rz ¿FM I Fa°F ÀFUÊ¶FFQ rww (ÀFG¸F
I S ³F ³FF¶FFQ ut, þZI ¶F ¶FZ±F»F
tt, dR »F ÀFFG»M tq; ¦FbO FIZ VF
¸Fû°Fe t/tt, S FGÀM ³F ¨FZÀF s/sz,
AI e»F W bÀFZ³F r/ts)

LF¹FF :
³FSZaQi
UFÀI S

¶FFa¦F»FFQZVF Ii eO F ÀF»»FF¦FFS AFdÀFR ³FÓFø »F ¹FFä FZ §Fç FþFU

³ F U e d Q » » F e : þF¦Fd°FI À´F²FÊZ°Fe»F
S ü´¹F´FQI dUþZ°FF ³FZ¸F¶FFþ Ad³FVF

·FF³FUF»FF ¹FF»FF
AFdVF¹FFBÊ
AÎþ¢¹F´FQ
À´F²FÊZ°F ¶Fb²FUFS e
´Fb÷ ¿FFa¨¹FF sv
¸FeM S S Gd´FO

R F¹FS ´FiI FS F°F I FaÀ¹F´FQI FUS
ÀF¸FF²FF³F ¸FF³FFUZ »FF¦F»FZ. À´F²FÊZ¨¹FF
AFN ½¹FF dQUVFe I ÓFFI À°FF³F³FZ ¨FFS
ÀFbU¯FẾ FQIZ d¸FTU»FZ.

Ib ¸FFS ¦FM F°F vq ¸FeM S S F¹FR »F
´Fiû³F ´FiI FS F°F AFdýi¹F³F I ¸FFÊI S
AFd¯F sv ¸FeM S S Gd´FO R F¹FS d´FÀ°Fc»F
´FiI FS F°F ·FFS °FF³FZ ÀFFad§FI ÀFbU¯FẾ FQI
d¸FTU»FZ. ·FFS °FF¨Fe ´FQI ÀFa£¹FF
AF°FF ur ÀFbU¯FÊ, rz S ü´¹F AFd¯F
rv I FaÀ¹F AVFe ÓFF»Fe AFW Z.

Ad³FVF AFd¯F AFQVFÊ ÎÀFW
A³FbIi ¸FZ vxu AFd¯F vxt ¦Fb̄ FFaÀFW
ÀFF°F½¹FF AFd¯F AFN ½¹FF Ii ¸FFaI F³FZ
´FQI RZ S e°F QFJ»F ÓFF»FZ W û°FZ.
Aad°F¸F RZ S e°F AFQVFÊ ¨Fü±¹FF
¸FFd»FIZ ³Fa°FS ¨F ¶FFW ZS ´FO »FF, °FS
Ad³FVF ÀFW F½¹FF ¸FFd»FIZ ³Fa°FS
¹FûdVF¹FûI F, d³FdI °FFÀFW ÀFa¹Fb¢°F
AF§FFO eUS W û°FF. ÀFF°F½¹FF
¸FFd»FIZ °Fe»F A´F¹FVFF³FZ Ad³FVF»FF
I FaÀ¹FUS ÀF¸FF²FF³F ¸FF³FFUZ »FF¦F»FZ.

Ib ¸FFS ¦FM F°F ÀFcS þ VF¸FFÊ, ¸FbIZ VF
³FZ»FFU»»Fe S Gd´FO R F¹FS ´FiI FS F°F
S ü´¹F AFd¯F I FaÀ¹F´FQI F¨FZ ¸FF³FI S e
N S »FZ. ¹FF Qû§FFa³Fe ÀFFdW »F ¨Fü²FS eÀFW
·FFS °FF»FF ÀFFad§FI ÀFbU¯FÊ´FQI
d¸FTUc³F dQ»FZ. S F¹FR »F ´Fiû³F ´FiI FS F°F
·FFS °FF¨¹FF I ¸FFÊI S ³FZ wsr.x
¦Fb̄ FFaÀFW ÀFbU¯FẾ FQI ÎþI »FZ.

AFdVF¹FFBÊ ³FZ̧ F¶FFþe°F
Ad³FVF»FF I FaÀ¹F

´ F e M e A F ¹ F , I û » F a ¶ F û

· F F S ° F F d U ÷ ð ¨ F F À F F ¸ F ³ F F W F
AF¸F¨¹FFÀFFN e IZ UT EI kÀFF¸FF³¹Fl
ÀFF¸F³FF AFW Z AFd¯F AF¸F¨¹FFUS
I û¯F°FZW e Ad°FdS ¢°F QO ´F¯F ³FFW e,
AÀFZ U¢°F½¹F ´FFdI À°FF³F¨FF R »FaQFþ
ÀFFdW ¶FÓFFQF R S W F³F ¹FF³FZ IZ »FZ.
MÐ UZ³M e-sq dUVU¨F¿FI À´F²FÊZ°F ·FFS °F
AFd¯F ´FFdI À°FF³F W Z ´FFS a´FdS I
´Fid°FÀ´F²FeÊ ¹FZ°¹FF S dUUFS e AF¸F³FZÀFF¸F³FZ
¹FZ̄ FFS AFW Z°F.

³FZQS »FhOÐ ÀF AFd¯F A¸FZdS IZ dU÷ ð
dUþ¹F d¸FTU°F ´FFdI À°FF³F kAl
¦FM F°F A½U»F À±FF³FFUS AFW Z.
A¸FZdS IZ dU÷ ð ÀFFdW ¶FÓFFQF³FZ ur
¨FZÔO c°F xt ²FFUFa¨Fe JZTe I S °F
ÀFF¸F³FFUeS F¨FF ´FbS ÀI FS ´FM I FU»FF.
ÀFF¸F³¹FF³Fa°FS ¨¹FF ´FÂFI FS ´FdS ¿FQZ°F
ÀFFdW ¶FÓFFQF»FF ·FFS °FFdU÷ ð¨¹FF
»FP °Fe¶FF¶F°F dU¨FFS ¯¹FF°F AF»FZ.
kkQû³F ÀFF¸F³FZ ÎþIc ³F AF¸W e
¦Fb¯F°FFd»FIZ °F A½U»F AFW û°F.
°¹FF¸FbTZ AF¸F¨FF AF°¸FdUVUFÀF
d³FdV¨F°F´F¯FZ UFP »FF AFW Z. ´FbP ¨FF
ÀFF¸F³FF AF¸F¨¹FFÀFFN e I FW e UZ¦FTF
³FFW e. °¹FFa¨¹FFdU÷ ð JZT¯¹FF¨Fe W e
AF¸F¨Fe ´FdW »Fe UZT ³FÀFZ»F,ll AÀFZ
ÀFFdW ¶FÓFFQF ¸W ¯FF»FF.

kkW F EI ÀFF¸FF³¹F ÀFF¸F³FF AFW Z.
AF¸W e °Fû °FÀFF¨F JZTc. ·FFS °F-
´FFdI À°FF³F ÀFF¸F³FF AFW Z, AÀFZ ¸F³FFUS
§FZ̄ FFS ³FFW e. ¹FFUZTe AF¸F¨FF údáI û³F

UZ¦FTF AÀFZ»F. AF¸F¨FZ R »FaQFþ
»F¹Fe°F AFW Z°F. VFFQF¶F JF³F AFd¯F
¸FûW ¸¸FQ ³FUFÓF W ZÀFbðF AJZS ¨¹FF
¿FM I Fa°F ²FFUF I S °F AFW Z°F. AF¸F¨FF
JZT °Fb̧ W F»FF AFUO Z»F AVFe AFVFF
AFW Z,ll AÀFZW e °¹FF³FZ ÀFFad¦F°F»FZ.

¦FZ»¹FF U¿FeÊ AFdVF¹FF ¨F¿FI F°F ·FFS °F
AFd¯F ´FFdI À°FF³F W Z ÀFa§F °Fe³F UZTF
ÀF¸FûS FÀF¸FûS AF»FZ. ´Fi°¹FZI UZTe
·FFS °Fe¹F ÀFa§F¨F dUþ¹Fe N S »FF, ª¹FF°F
Aad°F¸F ÀFF¸F³¹FF¨FFW e ÀF¸FFUZVF W û°FF.
°¹FF¸FbTZ AF°FF Qû³F ÀFa§FFa°F ¸FûN e
°FR FU°F AÀF»¹FF¨FZ ·FFS °FF¨FF
I ¯FÊ²FFS ÀFc¹FÊIb ¸FFS ¹FFQU ¹FF³FZ ¸W M »FZ
W û°FZ. ¸FFÂF, ÀFFdW ¶FÓFFQF °¹FF ¸F°FFVFe
ÀFW ¸F°F ³FFW e. kk¦FZ»¹FF AFdVF¹FF
¨F¿FI F°F EI W e ÀFF¸F³FF EI °FR eÊ
ÓFF»FF ³FFW e. AF¸W e VFZUM ´F¹FË°F ÓFbaþ
dQ»Fe W û°Fe. ¹FFUZTeW e AF¸W e C °IÈ á
JZT I ø ,ll AÀFF dUVUFÀF °¹FF³FZ
½¹F¢°F IZ »FF.

·FFS °FFdU÷ ð¨FF
ÀFF¸F³FF kÀFF¸FF³¹F¨Fl!

´FFdI À°FF³F¨FF R »FaQFþ ÀFFdW ¶FÓFFQF¨FZ U¢°F½¹F

W F EI ÀFF¸FF³¹F ÀFF¸F³FF
AFW Z. AF¸W e °Fû °FÀFF¨F

JZTc. ·FFS °F-´FFdI À°FF³F ÀFF¸F³FF
AFW Z AÀFZ ¸F³FFUS §FZ̄ FFS ³FFW e.
- ÀFFdW¶FÓFFQF R SWF³F

S F D S I Z » F F : AJZS ¨¹FF M ´´¹FF°F
JZT JF»FFU¯¹FF¨FZ ·FFS °FF¨FZ þb³FZ
QbJ¯FZ W FGI e ´Fiû »Fe¦F¨¹FF ³F½¹FF
W a¦FF¸FF°Fe»F ´FdW »¹FF ÀFF¸F³¹FF°FW e
I F¹F¸F S FdW »FZ. ¶FZd»þ¹F¸F³FZ ¶Fb²FUFS e
ÓFF»FZ»¹FF ÀFF¸F³¹FF°F AJZS ¨¹FF ¨FFS
d¸Fd³FM Fa°F Qû³F ¦Fû»F I ø ³F
·FFS °FF¨FF t-r AÀFF ´FS F·FU IZ »FF.
·FFS °FF¨FF QbÀFS F ÀFF¸F³FF AFþ
AþZËdM ³FFVFe W ûBÊ»F. ³FZ»ÀF³F Aû³FF³FF
(st½¹FF d¸Fd³FM F»FF), ±FFG¸FÀF
Ii û»ÀF (vt½¹FF d¸F.), A³FûÊ ½W G³F
O ZÀFZ»F (vx½¹FF d¸F.) ¹FFa³Fe
¶FZd»þ¹F¸FÀFFN e ¦Fû»F IZ »FZ. ·FFS °FF¨FF
EI ¸FZU ¦Fû»F dVF»FF³FaQ »FFIi F³FZ
sz½¹FF d¸Fd³FM F»FF IZ »FF.

W FGI e°F ¶FZd»þ¹F¸F¨Fe
·FFS °FFUS ¸FF°F
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GLOBAL 
EDUCATION~ 
Always A Step Ahead 

-;n'~ <fil<lft"l<I : 205. ~'flxT ~ uf<lffrq ~'fl 'fl°cx ll'fu:R iff11fi'.l"tl"t"I. 't1'IDx xRl'.~ ~ Ql,tifflql-sl. 

31'~ (f). 11~ -400099. ~- 1=f'ffif. t-1\'iir : investorinfo@globaledu.net.in "QTT-;i- -;ct_ : 0712-6649395 
~'iffi' -;ct_ : 0712-6649396 ~~c : www.globaledu.net.in 

31 ~ 2025 mfi ~ ~ ~ ~ ~ ~ tTI"ifqffl 

~ ~ 
'31', 

~ 
~~ ;ra;intt~ ol'i~ ;ra;intt~ ~~ ol'i~ 

,Ii, 
31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 31-03-2025 31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 31-03-2025 
(~) (~) (~ (~) (~) (~) (~) (~) (~) (~) (~ (~) 

1. ~'l'g"f- 2739.02 2672.11 1664.66 6903.11 5572.31 7143.58 2917.07 2783.69 1736.94 7226.98 5825.02 7541.44 

2. ~ (~. - aiffe[Msf 790.59 908.77 642.30 2286.00 2801.59 3395.24 894.39 998.11 813.61 2452.60 3125.87 3697.33 
~ ~ ~ - l<ilcT) 

3. ~~(-aifferM.r 
~~f.'r-lw-ml<ilcT) 790.59 908.77 642.30 2286.00 2801.59 3395.24 894.39 998.11 813.61 2452.60 3125.87 3697.33 

~'lmm1:f.'r-lw'l'51'fflcl 
4. (~ aiffer I f<l;qJ ~ 600.38 657.18 441.61 1695.97 2073.41 2520.50 668.14 738.18 605.71 1828.06 2381.66 2808.67 

~) 

~'l'g"f--

5. [~'ffl/fficf)~- 600.38 657.18 441.61 1695.97 2073.41 2519.43 668.14 738.18 605.71 1828.06 2381.66 2807.60 
(<6ffiR) aiffer ¥ff - - ('offif<)] 

6. 'R"ll ~ WfilPT ~ (~ !j\i<! 
'-'-21- mo Wfill'T) 1018.03 1018.03 1018.03 1018.03 1018.03 1018.03 1018.03 1018.03 1018.03 1018.03 1018.03 1018.03 

'lf{"ff~Wl'll'l['®J;IT"1\(~ 

7. '-'· 2/- "'11) ~ anf'r ~ ~ 
(Wl"ll'T ml!~ ~ ffi 'lffl't.) 

1.18 1.29 0.87 3.33 4.07 4.95 1.31 1.45 1.20 3.59 4.70 5.54 

8. 
'lf{"ff~Wl'll'l['®J;IT"1\(~ 
'-'· 2/- "'11) ~ anf'r ~ ~ 
(W!"WT'®~~ 'lffl't.) 

1.18 1.29 0.87 3.33 4.07 4.95 1.31 1.45 1.20 3.59 4.70 5.54 
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~) ~~ lfRiil!l'i'IT'1'Rm om. 311%if<R 2025 x);;I\~ flr'lm'r~"11Pfr ~~ ~-~) ~~lfRiil! ~ ~ ~ 311Qi~ ~~ www.nseindia.com cR 
~ommc!t~~(www.globaledu.net)<R~arrnr. 
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