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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
HOME FIRST FINANCE COMPANY INDIA LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Resuits for the year ended March 31, 2022 and (b) reviewed the 
Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section below), which 

were subject to limited review by us, both included in the accompanying “Statement of Financial 
Results for the Quarter and Year Ended March 31, 2022” of HOME FIRST FINANCE COMPANY 

INDIA LIMITED (the “Company”), (the “Statement”), being submitted by the Company pursuant to 

the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 
Financial Results for the year ended March 31, 2022: 

(i) is presented in accordance with the requirements of Regulation 33, Requiation 52 and 
Regulation 54 of the Listing Regulations; and 

(ij} gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 

in India of the net profit and total comprehensive income and other financial information of the 
Company for the year then ended. 

{b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022 

With respect to the Financial Results for the quarter ended March 31 2022, based on our review 

conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to 
our attention that causes us to believe that the Financial Results for the quarter ended March 31 
2022, prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disctosed in terms of Regulation 33, Regulation 52 and Regulation 54 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (the “Act”}. Gur responsibilities under those Standards are further 

described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (the “ICAI") together with the ethical requirements that are relevant to our audit of the Financial 
Results for the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our audit opinion,
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Management's Responsibilities for the Statement 

This Statement which includes the Financia! Results is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Financial Results for the year ended 
March 31, 2022 has been compiled fram the related audited financial statements. This responsibility 
includes the preparation and presentation of the Financial Results for the quarter and year ended 
March 31 2022 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Campany and fer preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Financial 
Results that give a true and fair view and is free from material misstatement, whether due to fraud or 
error, 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Com pany’s 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsibie for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year 
ended March 31, 2022 as a whole is free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high jevel of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We aiso: 

* Identify and assess the risks of material misstatement of the Annual Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from errer, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

@ Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s interna! control. 

e Evaiuate the appropriateness of accounting policies used and the reasonabieness of accounting 
estimates made by the Board of Directors.
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Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33, Regulation 52 and Regulation 54 of the 
Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a materia! uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 

are inadequate, to modify our opinion. Gur conciusions are based on the audit evidence obtained 

up to the date of our auditer’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual Financial Results, including 

the disclosures, and whether the Annuai Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Annual Financial Resuits of the Company 

to express an opinion on the Annual Financia! Results. 

Materiality is the magnitude of misstatements in the Annual Financia! Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowiedgeable user of the 
Annual Financial Resufts may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evatuating the results of our work; and (ii) 

to evaluate the effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings including any significant deficiencies in 
interna? control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethicai requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought te bear on our independence, and where applicable, 
related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Financial Results for the quarter ended March 31, 2022 in accordance 

with the Standard on Review Engagements (“SRE*} 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Other Matters 

* The Statement includes the results for the Quarter ended March 31, 2022 being the bafancing 

figure between audited figures in respect of the full financial year and the published year to 

date figures up to the third quarter of the current financiai year which were subject to limited 

review by us. Our report on the Statement is not modified in respect of this matter,
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*« The comparative financial information of the Company for the previous reporting periods included 

in the Statement have been audited by the predecessor auditor. The reports of the predecessor 

auditor on this comparative financial information dated May 3, 2021 expressed an un-modified 

opinion. Our report on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 117365W) 

hpbectme= 
G. K. Subramaniam 

Partner 

Membership No.109839 
UDIN: 22109839ATAHO5282 

Piace: Mumbai 

Date: May 3, 2022



Home First Finance Company India Limited 

Registered office: 511, Acme Plaza, Andheri-Kurla Road, Andheri (East), Mumbai 400059 

CIN: L65990MH2010PLC240703 

Statement of audited financial results for the quarter and year ended 31 March 2022 (Rs. in million, except per share data) 

     
    

  

  

  

  

  

  

  

  

  

Revenue from operations 

Interest income 1,389.07 1,306.25 1,124.02 5,116.95 4,301.18 

Fees and commission income 8.69 (0.07) 7.73 13.18 16.74 

Net gain on fair value changes 19,59 32.56 36.98 136.72 120.00 

Net gain on derecognition of financial instruments 

under amortised cost category 138.18 175.77 181.72 678.34 439,35 

Other operating income 5.28 2.37 8.03 11.51 13.91 

Total revenue from operations 1,560.81 1,516.88 1,358.48 5,956.70 4,891.18 

Other income 0.05 0.16 > 0.31 0.43 

Total income 1,560.86 1,517.04 1,358.48 5,957.01 4,891.61 

Expenses 

Finance costs 538.14 546,83 $36.29 2,156.67 2,173.99 

Impairment on financial instruments 26.83 59.70 83.46 250.22 321.53 

Employee benefits expense 229.43 201.23 189.35 807.70 661.26 

Depreciation and amortisation 18.52 18.80 18.33 75.21 76.24 

Other expenses 115.82 99.01 105.92 404.26 318.16 

Total expenses 928.74 925.57 933.35 3,694.06 3,551.18 

Profit before tax 632.12 591.47 425.13 2,262.95 1,340.43 

Tax expense: 

- Current tax 144.98 103.30 68.61 446.83 289.48 

- Deferred tax 5.39 28.80 43.67 75.27 49.53 

- Tax pertaining to earlier years (Refer Note 4) (120.13) - - (120,13) - 

Total tax expense 30.24 132.10 112.28 401.97 339.01 

Profit after tax 601.88 459,37 312.85 1,860.98 1,001.42 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

  

  

- Remeasurements of the defined benefit plans (0.98) (1.10) (0.02) (4.27) (4.38) 

- Income tax relating to items that will not be 

reclassified to profit or loss 0.24 0.28 -* 1.07 1,10 

Other comprehensive income (0.74) (0.82) (0.02) (3.20) (3.28) 

Total comprehensive income 601,14 458.55 312.83 1,857.78 998.14 
  

Earnings per share (not annualised for the quarters) 

Basic earnings per share (Rs.) 6.87 5.25 3.65 21.26 12.37 

Diluted earnings per share (Rs.) 6.73 5.14 3.60 20.85 12.18 

Face value of equity shares (Rs.) 2.00 2.00 2.00 2.00 2.00 

Paid up equity share capital 175.27 175.17 174.80 175.27 174.80 

Other equity 15,561.58 13,630.63               
  

* Amount less than rupees ten thousand 

CHARTERED 
ACCOUNTANTS a    



Home First Finance Company India Limited 

Registered office: 511, Acme Plaza, Andheri-Kurla Road, Andheri (East), Mumbai 400059 

CIN: L65990MH2010PLC240703 

Statement of assets and liabilities as at 31 March 2022 

Assets 

Financial assets 

Cash and cash equivalents 6,177.60 2,094.17 

Bank balance other than cash and cash equivalents 500.89 4,704.51 

Loans 43,048.66 33,265.00 

Investments * 3,750.15 

Other financial assets 1,150.00 1,011.65 

Total financial assets 50,877.15 44,825.48 

Non-financial assets 

Current tax assets (net) 0.69 26.97 

Property, plant and equipment 90.97 90.91 

Right of use assets 109.00 73.10 

Other intangible assets 2.35 2.68 

Other non-financial assets 88.49 82.41 

Total non-financial assets 291.50 276.07 

Total assets 51,168.65 45,101.55 

Liabilities and equity 

abilities 

Financial liabilities 

Trade payables 

- Total outstanding dues of micro enterprises and small enterprises - 0.48 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 62.05 47,99 

Debt securities 1,687.82 2,395.86 

Borrowings (other than debt securities) 32,979.85 28,141.03 

Other financial liabilities 569.10 534.78 

Total financial liabilities 35,298.82 31,120.14 

Non-financial liabilities 

Provisions 45.36 32.36 

Deferred tax liabilities (net) 17.39 79.58 

Other non-financial liabilities 70.23 64.04 

Total non-financial liabilities 132.98 175.98 

Total liabilities 35,431.80 31,296.12 

Equity 
Equity share capital 175.27 174.80 
Other equity 15,561.58 13,630.63 

Total equity 15,736.85 13,805.43 

Total liabilities and equity 51,168.65 45,101.55   

(Rs. in million) 

  

  

  

  

  

  

  

  

  

  

  

  

  

          

CHARTERED 
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Home First Finance Company India Limited 

Registered office: 511, Acme Plaza, Andheri-Kurla Road, Andheri (East), Mumbai 400059 

CIN: L65990MH2010PLC240703 

Statement of cash flows for the year ended 31 March 2022 

  

  
  

(Rs. in million)     

    

  

  

  

  

  

  

  

  

  

      

Cash flow from operating activities 

Profit before tax 2,262.95 1,340.43 

Adjusted for: 

Interest income measured at amortised cost (4,770.44) (4,061.31) 

Interest expense measured at amortised cost 2,148.15 2,165.84 

Income on derecognised (assigned) loans (373.10) (253.87) 

Depreciation and amortisation 75.21 76.24 

Interest income on bank deposits (127.78) (124.47) 

Loss on sale of property, plant and equipment (net) 1.22 3.59 

Financial lease liability 8.31 7.82 

Unrealised gain on investments 7.33 (6.75) 

Impairment on financial instruments 250.22 321.53 

Fair valuation of ESOPs 46.74 31.72 

Operating profit before working capital changes and adjustment for interest received and paid (471.19) (499.23) 

Adjustment for working capital: 

- (Increase) in loans given (10,022.23) (3,460.95) 

- Decrease/ (Increase) in other financial assets 224.38 (101.40) 

- (Increase)/ Decrease in other non financial assets (17.62) 25.52 

- Increase in trade payables 13,58 44.15 

- Increase in other financial liabilities 85,54 59.60 

- Increase/ (Decrease) in other non financial liabilities 9.69 (2.18) 

-Increase/ (Decrease) in provisions 6.93 (38.78) 

Cash used in operating activities before adjustment for interest received and paid (10,170.92) (3,973.27) 

- Interest income received 4,765.63 4,075.28 

- Interest expense paid (2,228.16) (2,033.16) 

Cash used in operating activities (7,633.45) (1,931.15) 

Income tax paid (net) (436.81) (298.19) 

Net cash used in operating activities [A] (8,070.26) (2,229.34) 

Cash flows from investing activities: 
Purchase of property, plant and equipment and other intangible assets (35.25) (26.47) 

Proceeds from sale of property, plant and equipment and other intangible assets 0.65 1.30 

Purchase of investments (31,684.10) (24,371.90) 

Proceeds from redemption of investments 35,426.92 22,084.08 

Net proceeds from bank deposits 4,186.65 (3,958.18) 

Interest received on bank deposits 144.75 121.46 

Net cash generated from / (used in) investing activities (B] 8,039.62 (6,149.71) 

Cash flows from financing activities: 

Proceeds from issuance of share capital (including share premium) 28.12 3,547.30 

Share application money (adjusted)/ received (0.11) 0.11 

Share issue expenses (1.11) (106.10) 

Proceeds from borrowings from banks and financial institutions 13,070.00 10,111.00 

Repayment of borrowings from banks and financial institutions (8,251.53) (6,911.69) 

Repayment of lease liability (46.10) (44.57) 

Proceeds from issue of non-convertible debentures 990.00 2,400.00 

Repayment of debt securities (1,700.00) - 

Proceeds from/ (Repayment of) demand loans 24.80 (0.06) 

Net cash generated from financing activities [C] 4,114.07 8,995.99 

Net increase in cash and cash equivalents [A+B+C] 4,083.43 616.94 

Cash and cash equivalents at the beginning of the year 2,094.17 1,477.23 

Cash and cash equivalents at the end of the year 6,177.60 2,094.17 
  
  

    

 



Home First Finance Company India Limited 

Registered office: 511, Acme Plaza, Andheri-Kurla Road, Andheri (East), Mumbai 400059 

CIN: L65990MH2010PLC240703 

Notes: 

1 The financial results of the Company has been prepared by the management in accordance with the recognition and measurement principles, laid down under Indian 

Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and is in compliance 

with the presentation and disclasure requirements of Regulation 33 and S2 of the SEBI (Listing and Disclosure Requirements) Regulations, 2015 (as amended). 

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 03 May 2022 and audited by the 

statutory auditors. 

3 During the year ended 31 March 2022, 2,33,976 shares have been alloted to employees who have exercised their options under the ESOP scheme 2012 & ESOP scheme II, 

4 Tax pertaining to earlier years mainly includes amount representing reversal of deferred tax liability created on special reserve u/s 36(1)(viii) of Income-tax Act, 1961 

relating to past years. Ind AS does not require the creation of deferred tax liability on the amount transferred to Special Reserve. Accordingly, DTL created on special 

reserves as at 31 March 2021 is reversed. 

5 The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant volatility in the financial markets and slowdown in the economic 

activities. Consequent to the outbreak of the COVID-19 pandemic, the Indian government announced a lockdown in March 2020. Subsequently, the national lockdown 

was lifted by the government, but regional restrictions continued to be implemented in areas as India witnessed two more waves of the COVID-19 pandemic during the 

year ended 31 March 2022. Currently, the number of new COVID-19 cases have reduced significantly and the Government of India has withdrawn most of the COVID-19 

related restrictions. The Company has taken a write off (including unrecoverable partial loan balances) amounting to Rs. 225.28 million during the year ended 31 March 

2022 on which corresponding opening provisions reversed amounted to Rs. 140.52 million. The Company has made a provision of Rs. 155.84 million during the year ended 

31 March 2022 which includes additional provision for the accounts restructured under RBI Resolution framework. As at 31 March 2022, the Company holds an aggregate 

provision of Rs. 477.78 million against advances. 

6 The Company has not invoked or implemented resolution plan under the "Resolution Framework for COVID-19 related Stress” as per RBI circular dated 6 August 2020 for 

any of its borrower accounts. 

7 Disclosures required under the RBI Resolution Framework - 2,0: Resolution of COVID-19 related stress of Individuals and Small Businesses dated 05 May 2021 with 

reference to disclosures stated under Format-8 prescribed in the Resolution Framework — 1.0. 

(Rs. in million) 
  

  

  
  

            

Exposure to accounts Ex t 

classified as Standard posite to accounts 
consequent to Of (A), a aie classified as Standard 

. a 2 BEErEE Of(A)amount |Of (A) amount paid by consequent to 
implementation of debt that slipped z 5 ‘ i 

Type of borrower 3 r written off during | the borrowers during | implementation of 
resolution plan — into NPA during the . 

. the half-year the half-year resolution plan — 
Position as at the end half-year 

Position as at the end 
of the previous half- f this half-year 

year (A) F ~ 
(A) (8) (Cc) (D) 

Personal Loans 308.03 100.45 1.00 21,10 185.48 

Corporate persons - - - - - 
Of which MSMEs - - = = = 

Others - - = » . 

Total 308.03 100.45 1.00 21.10 185.48 
  

8 Pursuant to the RBI circular dated 12 November 2021 - "Prudential norms on Income Recognition, Asset Classification and Provisioning (IRACP} pertaining to Advances - 

Clarifications", the Company changed its NPA definition to comply with the norms/ changes for regulatory reporting, as applicable, This has resulted in classification of 

loans amounting to Rs. 444.05 million as additional non-performing assets (Stage 3) as at 31 March 2022. However, the said change does not have a material impact on 

the financial results for the quarter / year ended 31 March 2022. 

On 15 February 2022, the RBI allowed deferment pertaining to the upgradation of Non Performing accounts till 30 September 2022. However, the Company has not opted 

for such deferment and continues to align Stage 3 definition to revised NPA definition. 

3 The Company's main business is financing by way of loans towards affordable housing segment in India. All other activities of the Company revolve around the main 

business. As such, there are no separate reportable segments, as per the Indian Accounting Standard (Ind AS) 108 on ‘Segment Reporting’. 

CHARTERED 
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Home First Finance Company India Limited 

Registered office: 511, Acme Plaza, Andheri-Kurla Road, Andheri (East), Mumbai 400059 

CIN: L65990MH2010PLC240703 

10 Disclasures pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 dated 24 September 2021: 

a. Details of transfer through direct assignment in respect of loans not in default during the year ended 31 March 2022 
  

|Particulars 
Year ended 31 

March 2022 
  

Number of loans 

Aggregate amount (Rs. in million) 

Sale consideration (Rs, in million) 

Number of transactions 

Weighted average remaining maturity (in months) 

Weighted average holding period after origination (in months) 

Retention of beneficial economic interest 

Coverage of tangible security coverage 

Rating wise distribution of rated loans 

Number of instances (transactions) where transferor has agreed to replace the transferred loans 

Number of transferred loans replaced     

7,837 

5,161.80) 

4,645.62 

ha 

208.71 

19.08 

10% 

100% 

NA 

NA 

NA   
  

b. The Company has not acquired any loan not in default during the year ended 31 March 2022. 

c. The Company has not transferred or acquired any stressed loan during the year ended 31 March 2022. 

11 Disclosures in compliance with Regulation 52(4) of SEBI (Listing Obligations and Disclosure requirements), Regulations 2015 for the quarter and year ended 31 March 2022 

is attached as Annexure A. 

12 The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the end of third quarter of the current and previous financial year which were subjected to limited review by statutory auditors. 

13 The comparative financial information of the Company for the previous reporting periods/ year included in the Statement have been reviewed/ audited by the 

predecessor auditor. The report of the predecessor auditor on these comparative financial information dated 03 May 2021 expressed an un-modified conclusion/ opinion. 

14 Figures of previous periods/year have been regrouped and/ or reclassified wherever considered necessary. 

  

ehalf of the Board of Directors 

boo) 
Manoj Viswahathan 

Managing Director and Chief Executive Officer 

DIN: 01741612 
Place: Mumbai 

Date; 03 May 2022 

For and 
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Annexure A 

Disclosure in compliance with Regulations 52(4) and 54 (2) of the Securities and Exchange Board of India 

(ListingObligations and Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022. 

a) Debt-Equity ratio*: 2.2 

b) Networth**; Rs.15,736.85 million 

c) Net profit after tax: Rs.1,860.98 million 

d) Earnings per share 

a. Basic— Rs. 21.26 

b. Diluted - Rs. 20.85 

e) Total Debts to Total Assets: 0.68 

f) Net Profit Margin (%): 31.24% 

g) Sector specific equivalent ratios, as applicable 
i) Gross NPA to loan assets: 2.33% 
ii) Net NPA to Net assets: 1.77% 

iii) Provision coverage ratio: 47.06% 
iv) Liquidity coverage ratio: 124.87% 

* Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Networth. 

** Networth is equal to paid up equity share capital plus other equity. 

h) Asset Cover under Regulation 54(2): 
The listed Non- Convertible Debentures issued by the Company are secured by first pari passu charge by way of 

hypothecation of standard receivables and book debts, cash and cash equivalents and liquid investments of the 

Company to the extent of more than 100% of outstanding secured Non-Convertible Debentures as per the terms of 

the offer as at March 31, 2022. 

Note: 

The Company, being a housing finance company, disclosure of debt service coverage ratio, interest service 

coverage ratio, Outstanding redeemable preference shares (quantity and value), Capital redemption reserve / 
Debenture redemption reserve, Current Ratio, Long term Debt to working capital, Bad debts to account receivable 
ratio, Current Liability Ratio, Debtors Turnover, Inventory Turnover, Operating Margin are not applicable to the 

    
Company. 

For Ho rst Finance Company India Limited | 

fegsCE CON 
Lh “af, 

(s ~ /j o 

be Ae S Manoj Viswanathan YY = 

Managing Director & CEO WH > Oy 
DIN: 01741612 =—=— 

Place: Mumbai 

Date: May 3, 2022 
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