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HINDUSTAN ORGANIC CHEMICALS LIMITED

(A Gowt. of India Enteroriss)

HOC/SEC/369 B.M./2016/10.26 28" October, 2016
To

The Manager FAX No. : 022 - 26598237/38

Listing Department,

National Stock Exchange of India Ltd.,
* Exchange Plaza®, C-1, Block G,

Bandra Kula Complex, Bandra (East) , Kind Attn. : Mr. Vishal Patelia
MUMBAI - 400 051. Manager
Dear Sir,

Sub: Compliance of Clause 33 of the Listing Agreement - Filing of Un-Audited Financial
Results of the Company for the 2™ Quarter/Half Year ended 30-09-2016 and
Statement of Assets and Liabilities. alual LI Poms it ol Jln ¢ e WM’-M

Further to our letter No. HOC/SEC/369 B.M./NSE/2016/10.26 dated 19" October, 2016, in
compliance of Clause 33 of the Listing Agreement, enclosed please find herewith the Un-
Audited Financial Results of cur Company viz. Hindustan Organic Chemicals Ltd., for the 2™
Quarter/Half year ended 30-09-2016 al ngwith Statement of Assets and Liabilities of the
Company, alual ™ A G debesd Boeliol Reo e (p -

Please note that the said resuits are laken on record and approved by the Board at the Board
Meeting held on 28" October, 2016.

This information has also been sent to you in e-mail to your designated email-id also and will be
filed on line of NSE — NEAPS on 29/10/2016..

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For Hindustan Organic Chemicals Ltd.,

—_‘:\E‘; q t ‘-LQ LA .
(Mrs. Susheela SKulkarni)
Company Secretary
Encl. : as above.
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HINDUSTAN ORGANIC CHEMICALS LIMITED

(A Govi HINDUSTARN ORGANIC CHEMICALS LIMITED

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30.09.2016

CIN-L SELSOMHISR0G0I01 1895 { T in lakhs)
I Marnths Praceding | Cormesponding | Year Lo date | Year io date Bk
PARTICULARS andod 3 Months 3 months figures for | figures for Aosotkein
ended | endedintie | current  [the previeus | - S<OUntNY
pravious year | pericd ended | year ended £
30,08.2016 | 30.06.2018 30.08.2015 30.09.2016 | 30092015 201516
UNAUDITELD | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED| AUDITED
1 Incosma from opaiations ‘
(=) Mt Salealincoms from Operations 2682 5247 2702 74934 824 10813
IMat of axcizsa duly)
[b) Othar Oparating Incoms 0 D 0 0 o 2
Total Incame from Opatations {Nat) 2602 5247 2702 7838 8824 10815
2 Expensas
a. Costof mataals consumed 180 3535 1140 arnis 3604 3664
b Purchasa of Stouk-in-Trade - - - . -
c.Changes in mventpnes of finlshea goods, work in
progress and stock in tracle 1243 11639) 475 (356) 1412 1673
d Employess canelits axpensa 2500 2474 2624 4883 5387 9613
e Depreciation snd emortisation exponse 206 193 212 399 429 2450
f Whilitias (Power, Fusd and Vater) B4 1589 837 2403 220 3655
g, Other expenditure (Any tem exceeding 105 of
the total expensa relsting to continuing cpsration
b= shown separately. | 344 757 530 1101 1048 1867
Total Exparnses 5326 gana 58138 12245 14258 23222
3 Profit! (Lass) from Operations before Othar
Income Finance cost and Exceptional items({1-2) {2634} (1672) (22186) (4306) (5345) {12307)
4 (iher income 114 g5 B9 208 185 489
5 Profit/ (Loss) form ordinary activities befora
finance cost and Exceptional Nems (3+4) (2520) (1577) {3127) {4097) {5150} {11818)
8 Finamce Cost 2080 1751 1662 383 2076 6611
7 Profit! (Loss) form cedinary activites after
finance cost and Exceptional ltems (5-6) (4500} (3328) (478%) (7928) {8226} {18429)
8 & Prigr Pariod ilems (JNET) = - - - - .
b Prigr Pariod itams (Othses) 0 24.00 19 24 19 {1.036.00)
9 Exceptiona! [lems - - 8} 0 -
10 Proffl{+}Loss(-| from Ordinary Aclivities
before tax {7-8-8) (4600) {3352) {4808) (1952) {8245) (17381)
11 Taxexpansa - Ralsted Prior Pasiod - = - : . :
12 Mat Profit ! (Loss) form ordinary activities after
tax (10-11) {4800) {3352) (4808) (T952) (8245) (17381}
13 Extraominary llem (net of mxakpanse-Re.. ) - - - - - -
14 Not Profit]+)/Loss(-) for the period (11-12) (4600) (3352) (4808) (T952) (B245) (17381)
16 Share of profil f{Loss) of associates” - - - - . -
168 Minority Iniares® - .
47 Net Profit{ (Loss) afar tax, minarity inerest and 3 .
share of profit / (Loss) of associates (13-14:15) (48001 (3352) {4B608) (7952) (B245) (17391)
18 Paid-up egquity shdle capital - 6727 ar27 B727 6727 6727 8727
(Face value of the share shall be indicated)
12 Reserve excluding Revaluation Ressiveas per (112066) (108278) (B5545) (112868) (B5545) (1048448)
Balanca Sheet of previous acoounting year
-5~
E*‘Lf}
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CIN: LOPOOOMH 1960G0I01 1885

0
%mmﬂ Yoar to date | Year to date

Imonths | figuresfor | fgures for
andad In the turrent | tha pravious
pravious year | period ended | year ended
30,08.2016 | 30.06.2016 30.08.2015 30.08.2016 | 30.08.2015 2015-16
LUNALUDITED | UNAUDITED | UNAUTITED | UNAUDITED |UNAUDITED| AUDITED

A Govt. of India Entd Provious
Accounting

year ended

PARTICULARS

201 Eamings per share (before extracrdmary #ems) of
Ra.10/- eacn ( Not annulisea)
a Basic 6.85) (4.98) (7.16 {11.84) (12.27) (2589)
b Thruted
201l Eamings por share ialter extraordingry items) o
Rs. 10/ gach { Not annulizad)
a Basic (3.85) 4.85) {i7.18) {11.84) {1227} (25.85)
b. Diluteg
s28 Accompanying nota 1o the financial results.
A PARTICULARS OF SHAREHOLDING
1 Putlic sharehaldmg
-Number of shares 27891800 27891800 27891600 27801600 27691600 27891800
-Percantaga of sharshoidings 41 22% 4122% 41.22% 41.22% A4122% 41.22%
2 Promoters and plomolse group
Snharehaiding
a) Pledged Encumbered
- Number of shares _
- Percantage of shares (a5 a % of the tolal
shareholaing of promoter and promater group)
- Percantage of shares (as a % of the woial

share capital of the company)
b} Non-ancumbsaisd 38481500| 30481500 29481500 39481500| 39481500 39461500
- Numbst of Shares 100,009 100.00% 100.00% 100.00%: 100.00%: 100 005
- Paicantage of shares (ase % of the total 58.78% 56.78% 58.78% 58.768% 58 78% 58,78%

| shareholding of promotar and promoter group)
- Pepcantege of shares (as & % of the total

share capial of the company) 'mJ
B INVESTOR COMPLAINTS B nanths endod 3 monihs andea 3 monthe emded |6 monihe ended |8 monie 12 il et

Ponding aa the beginning of the qusrar Mil Ml il il il hil
Received during Ihe quarier Lo | il il Mt i il Ml
Disposed of during the quarter N4 Nil Nil Mt 4 Ml Nil
Remaining unresalvad at the ena of guaner Nil Nil Nl Nil Nl Nil
NOTE -

1. /s the Company has only ane segment 1.e. Chemicals, segment break-up @& nol reguined,

2. Impact of defemsd taxation has nol been considered in the above results.

1. Previcus period siyear's figures have bean regrouped, wherever necessary 1o commespond with those of the curreni pericd

4, Tho above results are recommendsad by the Audlt Commities and approved by the Board of Directors at is masting hald on 28/110/2016

5 Lumited Revisw of the financisl Results has been camed out by the Statutory Auditors of the company,

6 The Company has been declared as SIGK unit under Board for Ingusirial and Financial Reccastruction (BIFR) vids its order dated 22 07 2015

and the Company has submitied revival plan with the administrative Minstry on 4th Septembar 2015 Inview of this the resulls have bsen
plegared on going concern bagis.

7. In view of the MCA Circutar dt 21s! Apri 2011, the Sharsholdars. who wish to have the service of aocument by the Compary, can be made
tnrough electionic mode by registaring thelr emall 1D's with corporats cs@haclindia com. cs@hoclndie com @nd also with of the Company's RET
Agants viz. Bigshare Sarvices er..‘-;ud Andheti, Mumbai at Iheir emad id, vz investoriEibigshareoniing com

,F

; -

o A

Ptace: Mumbai © 8B Bhide

Date : 28-10-2016 n & Managing Director

sl i - srwEga, B onigew, ¥, B - (o3 303, et / Tel. - (0484) 2720811 /12/13 ¥ / Fax. (D484) 2720893
Kochi Unit : Ambalamugal, Dist. Ernakutam, Kerala, PIN - 682 302, Website : www.hoclkochi.cam



doftgrer wratern wan Grredt - o o1, Twre, frer e, SRR, A, @ - 690 Jobs.

e [/ Tel - 91-02192 - 258500/ 01 / 02 &ww / Fax . 91-02192-258503
Regd. Office & Factory : B O, Rasayan, Dist. Raigad, Maharashtra, India, PIN - 410 207.
Website | www. hocl.gov.in

fegwar amife Sfeen fafies

LSGDORMH 1960G 0101
HINDUSTAN ORGANIC CHEMICALS LIMITED o9 1895
HINDUSTAN:ORGAMIC CHEMICALS LIMITED

ANNEXURE IX (T in lacs)
Standalone Statement of Assets and Liabilities
As at As at
Particulars 30-09-2016 31-03-2016
A |EQUITY AND LIABILITIES
1|Share holders' funds
(a) Capital 33727 33727
(b) Reserve and Surplus -112800 (104848)
(c) Money received against share warrant 0 0
Sub total - Shareholders' fund (79073) (T1121)
2|Deferred government grant 1971 1971
3INon-current liabilities
(a) Long-term borrowings 31688 28327
(b) Deferred tax liabilities(net) Q 0
(c)Other long term liabilities 0 0
(d) Long term provisions 7878 7878
Sub-total-Non-current liabilities 39566 36205
4|Current liabilities
{a) Short-term borrowings 3266 4041
(b) Trade payables 18674 16140
{c).Other current liabilities 38129 35117
(d) Short-term provisions 1280 1260
Sub-total-Current liabilities 62329 56558
TOTAL - EQUITY AND LIABILITIES 24793 23613
B |ASSETS
1|Non-current assets
(a) Fixed assels 9688 10073
{b) Non-current investment 5 850
(c) Long-term loans and advances 3141 3141
(d) Other non-current assets 432 433
Sub-total-Non-current Assets 13265 14537
2| (a) Currant investments
(D) Inventories 3566 3132
(c) Trade receivables 1480 541
(d) Cash and cash equivalents 226 234
(2] Short-term loans and advances 1 ; 6073 4853
(fy Other current assets 183 216
Sub-total-current Assets 11528 9076
TOTAL - ASSETS 247393 23613
L=
/s Ehide
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To

The Board of Directors

Hindustan Organic Chemicals Limited
P. O. Rasayani,

Dist. Raigad,

Maharashtra - 410 207

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results of
Hindustan Organic Chemicals Limited for the period ended 30 September 2016. This
statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Gur responsibility is to issue a report on these financial
statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This

limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We hava not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of Kochi branch included in the
accompanying statement of unaudited financial results. These interim financial
iformation have been reviewed by the branch auditors whose reports have been
furnished to us, and our conclusion on the accompanying statement of unaudited
financial results, to the extent the same has been derived from such interim financial
information, is based solely on the reports of such branch auditors.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial resulte
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner i1 which it is to be disclosed.
of that it contains any material misstatement, except the following:

1 No provisions have been made for the following amounts:
L Penal interest of Rs. 1,543 lakhs on overdue loan from Gavérnnyent of indla;
i Loss on account of misappropriation of Company’s fund amounting to Rs.
64.81 lakhs, pending final report from CB! and outcome of the civil Sult;
4l Liability 6f wage revision for the period 1.1.1997 to 31 12.2000 Rs. 188779
lakhs at Rasayani unit;
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iv.  Liability of wage revision for the period 1.1.2007 to 31.3.2008 Rs. 16155
lakhs to Officers and Rs. 148.26 lakhs to Staff at Rasayani unit

2, Attention is drawn to note 6 to the accompanying statement of unaudited financial
results which states that the company has been declared as SICK unit under Board
for Industrial and Financial Reconstruction (BIFR) vide its order dated 22,07.2015
and the Company has submitted revival plan with the Administrative Ministry on
4th September 2015,

The net worth of the Company is fully eroded. However, the accompanying
statement of unaudited financial results of the Company have been prepared on a
going concern basis for the reasons stated in the said note.

For M/s P. G. BHAGWAT
Charterad Accountants
Firm's Registration Numbe

‘ Place: Mumbai
Date: 28" October 2016
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