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HINDUSTAN ORGANIC CHEMICALS LIMITED.

(A Government of Inda Enterprnse)
HOC/SEC/387 B.M./2016/08.26 6" August, 2016
To
The Manager FAX No. : 022 - 26598237/38
Listing Department,

National Stock Exchange of India Ltd,,
" Exchange Plaza" -C-1. Block G,

Bandra Kula Complex, Bandra (East) , Kind Aftn. : Mr. Vishal Patelia
MUMBAI — 400 051. Manager
Dear Sir,

Sub: Compliance of Clause 41 of the Listing Agreement — Filing of Un-Audited
Financial Results of the Company for the 1* Quarter ended 30-06-2016 and
Limited Review Report thereon.

Further to our letter No. HOC/SEC/367 B.M./NSE/2016/8.26 dated 21 July, 2016 , in

compliance of Clause 41 of the Listing Agreement, enclosed please find herewith the Un-

Audited Financial Results of our Company viz. Hindustan Organic Chemicals Ltd., for the

1* Quarter ended 30-06-2016 alongwith Limited Review Report of the Auditors

Please note that the said resuits are approved by the Board at the Board Meeting held on
5" August, 2018.

This information has also been sent to you by e-maileg to your designated email-id also
and will be filed on line of NSE — NEAPS on 06/08/2016._

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For Hindustan Organic Chemicals Ltd.,

LN e,
(Mrs. Susheela S. Kulkarni)
Company Secretary.
Encl. - as above. .

| IR vty S Fax - (0484) 2720893
: s fom - ica 10, 2EfiE 1 Tel. ; (0484) 2720911712/ 13
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HINDUSTAN ORGANIC CHEP.HCALS LIMITED. CIN: LOSRORMH1960G 0011895

Government of India Enterprise
HINDUSTAN ﬂRGAN#C CHEMICALS LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2016

CIN:LS93FMH1950G0I01 1895 { T in lacs)
- P Commespnng Previous
. Precading 3 ihfic
3 Months ended montiss ended in | Accounting year
PARTICULARS Months anded | . - ROSTAOUS yeie
30.06.2018 31.03:2018 30.08.2018 2015-18

UNAUDITED AUDITED UNAUTITED AUDITED

1 Incoma from oparations

(&) Net Salesfincoma from Qparatons 5247 173 8222 10813
(Net of excise duty)
io) Omer Cperating Incoma D 2 ] 2
Total Income from Operations ( Nat) 5247 1175 6222 10815
2 Expenses
& Costof materals consumea 3535 e 2554 3864

b Purchase of Stock-n-Trade - C . :
¢ Changas in inventories of finiched gooos, wark

progress and stock in trade (1639) 138 237 1873
a Empiovass benelils axpense 2474 1582 2783 8613
& Deprecidhon and smorisation sxpenss 153 1810 217 2450
I Utilities [Power, Fial and Water) 1559 T35 1364 3655

9. Oher eoipsnditune (Any lem sxcesading 10% of the
fotil enpense relating 1 conlinuing cparation to bs

shinen sEphratety ) ri-1i 408 517 1087

Total Expenees 5919 4722 8as2 23222
3 Prafit! {Loss) from Oporations befors Other

Income.Finance cost and Exceptional items(1-2) {1672) (354T) (2130) {12307
4 Othes Income 45 203 108 446
5 Profit! (Loss) form ordinary activities belore

finance cost and Excaptional Homs (3+4) {1577) {3344) (2024) (11818)
& Finance Cost 1751 1852 1413 8611
7 Profit| (Loss) form ordinary activities after

finance cost and Exceptional Iems (5-5) {3328) {5188) (3437) (18429)
B & ProrPencd nams (JNFT) - z x =

b Prior Penod dems (Ofhers) 24 {1058) 0 (1,038.00)

8 Exceptional hems

10 Profil{+)Loss(-] from Ordinary Activifies
before tax (7-8-8) (3352) (4138) {3437) (17391}

11 Tax axpanss - Related Prior Pened - . . -

12 Net Profit / (Losa) form erdinary activities atter

tax (1011} (3352) {4138 (3437) (17391}
13 Extraordinary e (ret of fax expanzs Rs ) | : : .
14 Net Profit{+}/Loss(.) for the period (11-12) (2352) (4138) (3437) (17391)

15 Share of profit {{Loss) of sesocales” -
16 Minarity Intres” -
37 Net Profit / (Loss! after tax, minority intenest and

shane of profit [ (Loss) of associates (13-14-15) (3352) {4138) (3437 (17381)
18 Pald-up equity share capital’ 6727 6727 6727 6727
{Face value of the share shall be indicsted)
=] nmnmm Revalustion Ressrve as per {108270) (104848) (BOAES) (104848)

.. e ae, T - G j0%, 2FNOYT | Tol. : (0484) 2720911 112113 S Fax : (0484) 2720893
ugal, Dist. Emakulam, Kerala, PIN - 882 302, Website : www.hoclkochi.com
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HINDUSTAN ORGANIC CHEMICALS LIMITED. CIN: LOSISNEH1S80GOI011 855

R L
v Proceding3 | Comesponding 3 Provious
2 Months ended months anded | Accounting yoar
PARTICULARS Months ended | o oeiouy yesr nded
30.06.2018 31.03.2018 30.06. 2015 01516

UMAUDITED AUDITED UNALDITED AUDITED

201 Eamings per share (before axtraordinary (lems) of
Rs 100- sach | Notl annulissa)
a Basic 4.99) (B:18) {513 {25.89)
b Dhiuted
200l Earnings par share {alter extraordinary tems) of
R 10/ sach | Nol anmulised)
& Basic (4 99) {8.18) (5:12) (25.89)
b Dilgted
s&8 accompanying nole to the fingnciel results.
£ PARTICULARS OF SHAREHCOLDING
1 Public shamshakding
-Number of shares: 2780600 27691600 27691600 27891600
Percentage of shamholdings 41 22% 41.27% 41.22% 4122%
2 Promolers and promoled group
Eharehoiding
a) Psdged/Encumberad
- Number of sharas
- Percantage of shares (as a % of the total
shareholding of promoter and promater groug)
- Percentage of shares (as.a % of the 1otal

share capital of the company)
o) Non-enoumbered 39481500 30481500 20481500 30481800
- Numper of Shares 100.00% 100.00% 100 0¥ 100.00%
- Percentage of shares (a8 2 % of the fotal 58.78% 58 78% 58.78% £8.TE%

sharsholding of pramoler and promoter gioup)
- Parcentags of shares (25 3 % of the total

share copital of the company)

B INVESTOR COMPLAINTS 1 s weaded B omara e 3 rewaihe eroey 12 manite sroed
Pending as the teginning of the quaiter il Nil il Nil
Racsived during the quaner Nil Nil Nil Nil
Dispased of during the quarer Nil Wil Nil Nl
Remaining unresolved ot the end of guarier Nil Nil il Nil

NOTE :

. &3 the Company Bas only one segmenl i e Chamicals, segmenl braak-up is nol raquired

. impact of defermed taxation has not besn considered in the above resulls.

Pravigus penod'sdyears figures have been regruped, wharsver nacessary 1o correspond with thoee of the current pariad
The above esuits are approved Dy ive Board of Direclors &t its mesting held on 05082018

Limited Review of the financlal Results has been carried out by the Sustutory Auditors of the company

* Tna Company has peen declared as SICK unit under Board for Industrial and Financial Reconstructon (BIFR) vide ds order dated
22 07 2015 and the Company has submitied revival plan with the administrative Minsiry on 4th Seplember 2015 Inview of this the
resylls have besn prepared on going conocsm basis

7. In view of the MCA Circular dt 218! Aprll.2011, the Snareholders, who wish ko have ihe service of document by the Comgary, can

be mada though alectronic mode by registeting their emall ID's with corporate csi@hoclindia com, cs@hocindia.com and aiso

with of Ihe Company's. R&T Agenis viz Bigshare Sarvices Pyt Lid  Andhen. Mumbai 3t iherr email & v
mvestor@igshareaning gom

mAm e R -

Place: Mumbal

Date : 5th August 2018 Acting Chairman & Managing Director & Director (Technical)

T _

=t . arrmerne, Fr. oo, 1 53 jo0. DA | Tel. : (0AB4) 2720911 [ 12/ 13 Trwn/Fax : (0484) 2720093
e Kochi Unit : Ambatamugal, Dist. Emakulam, Kerala, PIN - 582 302, Website : www.hoclkochi.com
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& associates
HW/ A5, A-Wing, Winsway Complex, Old Police Lanw Opp. Andheri Rly. Stn,,
Andhen (East), Mumbai - 400 069, » Tel: 9] - 22 . 2684 B347 / 2682 2238
Telefax : 2684 8347 » Website - wwwijmta.coin » E-mail : contactéijmta.co.in

INDEPENDENT AUDITORS® REVIEW REPORT

The Board of Directors,
iHindusian Organic Chemicals Lid,
Mumbai

1. We have reviewed the accompanying statement of unaudited financial results (“the
Statement’) of Hindustan Organic Chemicals Limited (“the Company’) for the quarter
ended 30 June, 2016, except for the disclosures regarding “Public Shareholding” and
“Promoter and Promoter Group Shareholding” which have been traced from the
discinmesmadehythcmmgcmemmdhwemtbecnmimdbym In this report
18 incorporated the report on the Kochi unit of the Company which has been reviewed
by an independent branch auditor. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors of the Company in its
meeting held on 05" August, 2016. Our responsibility is to issue a report on these
financial statements/Information based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE 2410) - “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatements A review is
limited primarnly to the inquiries of company personnel and analytical procedures
applied to the financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

3. The Company has not made provisions for

) FPenal interest of Ry 1,543 lacs on overdue loan from Governmeni of India,

i) Loss an account of misappropriation of Company's fund amounting to " 65 lacs,
pending final report from CBI and outcome of the civil suit,

i) Liabitsty of wage revision for the period 1.1.1997 to 31.12.2000 ° 1888 lacs ar
Rasayemi unir,

) Liability of wage revision for the period 1.1.2007 10 31.3.2 " 162 lacs to
Officers and * 148 lacs to Staff at Rasayani unit

v) The Company have not routed Bond Expenses amounting (o Rs. 79 lacs (Including
Gowt. Guarantee renewal fee of Rs. 62 lacs) through Profit & Loss account and
charged off against Security Premium as per accounting policy adopted in the past.
In view of this the expenses are lower to the tung of Rs. 79 lacs for the quarter
ended June 2016, .
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Had the above provisions been made for the items referred above, the loss
reported for the quarter of Rs, 3352 lacs woudd have increayed 1o losy of Rs.7237
lacs.

Ihe company has not made provisions for dimirution in value of Investment in
Subsidiary. Since the subsidiary is declared as SICK unit and the revival proposal
is unider process hemce financial impact 1s not ascertainable.

Further the following expense ts wrongly classified:

a Rent expenses amounting 1o Rs. 7 lacs classified under Other Expenditure
instead of Prior Period Expenses

However there 1s no impact on final results as reported.

4. Based on our review conducted as above, and subject 1o the marters reported paragraphs
3 above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financinl results prepared in accordance with the Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 which
continue 1o apply under section 133 of the Companies Act, 2013 and other accounting
practices and policies has not disclosed the information required 1o be disclosed in terms of
Clause 41 of the Listing Agreement mcluding the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of Matter
Attention 1s drawn to note 6 of financial results for the quarter ended 30" June 2016 whick

states that the results for the quarter ended 30™ June 2016 have been prepared on going
concern basis although the merworth of the Company is fully eroded, for reasons stated in

said note.
For IMT & Associates
Chartered Accountanis
Firm’s Registration No, 104167W
P T >

;1':"_:;.'/ . :{;;Il -ﬂm : -
*I@f{ suwaA 1') Sanjay Pichholia
W\ Partner
Place: Mumbai NGyt “# Membership No. 122651

Date: 05 August 2016



