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Listing Department,

National Stock Exchange of India Limited ,
“Exchange Plaza", C-1, Block G,

Bandra Kurla Complex, Bandra (East),
MUMBAI — 400 051.

Dear Sir,

Sub : Disclosure of information having bearing of Performance/Operation of
Listed entity and / or Price sensitive information - under Regulation 51 of
Listing Regulation (L.R.)

Ref. : Compliance under L.R.No. 51 of the SEs.

Further to our intimation of our Company's (HOCL) status informed to the Exchange/s in
the previous years and in constitutation to our reporting to BSE & NSE, the present Status
as " Sick Unit " persuent to a reference to BIFR ( U/Registration No. 501/2014) and
consequent appointment of SBI as operating Agency, we hereby inform the SEs on the
further developments in the matter that :

| A) Our Company (HOCL) had already submitted after Board (HOCL) approval, the
Revival Study Report of the Consultant (M/s. JPS Consultant) to the Administrative

| Ministry for its consideration in the context of submission of Gowvt.'s Revival Plan of
HOCL to the BIFR Authorities ;

B) Subsequently, Company has also filed its Misc. Application No. 3/2016 to BIFR
authorities vide Application & Letter dated 03-06-2016 for seeking consent of BIFR
for -

a) Long Lease of HOCL Land (60 Acres) at Rasayani to CONCOR,;
b) Long Lease of HOCL Land (135 Acres) at Rasayani to BPCL;
c) Sale of HOCL Land (8.8 Acres) at Panvel to State/Central Govt. Entities;

A copy of our said M. Application No. 3/2016 did. 03-06-20168 along with relevant
enclosures is enclosed herewith for the record of Exchange/s.
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C) In addition to above, considering the present on going financial crisis in our
Company “wherein employees' salary dues have not been paid for the last 14
months and corresponding statutory dues are alse unpaid till date, Company has
also submitted vide its letter dated 06-06-2016 to the BIFR authorities seeking for an
early hearing date for our HOCL case considering and to seek the consent for
pending proposals (3 Proposals) as an interim measure of revival of Company.

We enclose herewith copy of said letter dated 08-08-2016 alongwith BIFR Summary
Record of Proceedings of the BIFR Hearing of our HOCL Case held on 16-05-2016 for
the record of Exchange/s

Kindly take the above on your records as an Announcement in compliance of the Listing
Regulations.

Thanking you,

Yours faithfully,
Fer Hindustan Organic Chemicals Ltd.

o

(Mrs. Susheela S. Kulkarni)
Company Secretary

Encl. : as above.
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HINDUSTAN ORGANIC CHEMICALS LIMITED.
(A Government of India Enterpriss)

HOC/SEC/BIFR/2016/06.160.4 Date.06.06.2018
To,
Shri Ashish Kalia, The Chairman, Bench-1 : R
Shri Shashank Saksena, Member, Bench-1, BIFR, .=
Soard for Industrial and Financial Reconstruction, i ;"f e 4 :
Jawanar Vyapar Bhawan, 1 Tolstovy Marg, et o= o Sl @
Maw D'.'.."Jhi- 11DDET 1 et '_{? i

Oear Sirs fﬁr” qu& | wﬁﬁ
k. e
Daar sirs,

Ref: Summary Record of Proceedings of the Hearing of the Case 18-05-
2016Before the Bench, -Reg.: HOCL reference to BIFR-Case No. 501/2014-
HOCL.; And Matters to be copsidered at the Next /Possible Early Hesring of
HOCL Case No.501/2014 at BIFR ;

Sub.:1. Non- Reseipt of BIFR Notice of the Hearing of our HOCL Case501/2014
Scheduled on 16-5-2016 at BIF R- Before the Bench, :

2. Qur 3" Miscelleneous Application No.3/2016 For Seeking Conserit of BIER
For :-
a) Long Lease of HOCL Land (60 Acres) at Rasayani to CONCOR;
b] Leng Lease of HOCL Land (135 Acres) at Rasayani to BPCL:
c) Sale of HOCTL Land (8.8 Acres) at Panvel to State/Central Govt. Entities.;
3. Our 1" Application tleing filed with BIFR cn 14-07-2015 & 2™ Application dated
0-10-2015, duly flled, received and acknowledged by BIFR.; Reg.:

This nas reference the receipt by us today, 6-8-2018, of the captioned Summary Record of
Proceedings of the Hearing of the Case 18-05-20186, before the BIFR Bench, -Reg,: HOCL
reference to BIFR-Case No. 501/2014-HOCL.

However, till date, as we have not received your Nolice of BIFR of the Hearing of our HOCL
Case No. 501/2014 which was Scheduled and held on 16-5-2018 (as per Summary of
Proceedings) at BIFR- Before the Bench, we could rot make our presence and
reprasentations before the Bench.

Sven though o earlier submissions of the 1% Application dated 14-07-2015. 2™ Application
Jated 8-10-20715 filed with BIFR, which were duly received and acknowledged by BIFR, In
the matter of HOCL Case No.501/2014, we have no cormunication from BIFR Authorities.
subsequent lo the dissolution of the Bench of BIFR during November 2015.
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“nerefore, now we earmestly request the Honorable BIFR Bench to consider at a possible
garly hearing, or at next hearing, our 3" Misc. Application No.M.A.3/2016 dated 3-8-2018,
N wnich we Pave sought Consent of the BIFR for -

3| Long Lease of HOCL Land (60 Acres) at Rasayani to CONCOR:

bl Long Lease of HOCL Land {135 Acres) at Rasayani to BPCL;

c) Sale of HOCL Land (8.8 Acres) at Panvel to State/Central Govt. Entities.
58 stateq ir our Application letter dated 3-8-2015 attached to the said Misc. Application
No.MUA 3112018 dated 3-B-2018,

Pleasa note that, HOCL has not been able to pay salaries to its employees for the last
14 months and existing outstanding liabllities include stawtory pavments, dues of raw
material suppliers (mainly BPCL) ete. if BIFR accords its Consent for the above proposals,
Company will be able to generate finds to the tune of Rs.412 Crores from the abave
mentioned proposals.

1 view of our abpve submissions, now we earnestly request the Honoratle BIFR Bengl .
sensider our 3° Misc. Application No.M.A.3/2016 dated 3-6-2016, in the possible early
neanng Joor at next Hearing of our HOCL Case No,501/2014 scheduled on 25-6-2018, on
onorty and requesting BIFR Consent for those 3 proposals put forth therein as it is very
drgent in the present context.

Thanking you
Your Falthfully

For Hindustan Organic Chemicals Ltd., , .

— d o
- |

k., h--—':' I"ﬁ E.L\.{ ot

(Mrs.Susheela .ﬁulkaf’nf}
Company Secretary
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Present ' ' ;

Abz=nl

/s, Hindustan Organic

Chemicals Lid.
commissioner of Sales Tax, Rama Anhluwalia, Advocate

Govr., of Maharashus

LE L

alence sheet (ABS) as on 31.02.2013 M/s

11 Based on its autiited b
= with BIFR u/s 15(1) of

Hindustan Organic Clemicals Ltd filed 2 referenc

SICA
Inn the heanng held on 22 7.2015, the Bench was satisfied that the

hecome & SICK iydustrial company in terms of Section 3(1)a) of
ared i¥ to be so. The ench in terms of the POWEES
mank of india (SBI) as the
report and

D1 for the

1.2
company had
the Actand accordingly dec!
u/s L7(3) of the Act, &
0A) with directions 1o Pre
if feasible.

ppointed State
pare & viability study

The cut—off date {CO

available
Ciperating Agencyl
sevival scheme for the company,

e ghiall be taken as 21.3.2015.

schem

{13 ‘The cormpany fled MA No. 411,2015 wath the request 10 include the
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he following unions

names of : p
* "
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fvj Hindustan Organic Chemicals Lad. SC/ST/OBC Employees
Welfare Federation, Rasayani

The n:nmpan:," also rqqﬂeﬂlad o igch.;.dt the names of following officers
Assoc. of both the units:=

jii HOC Officers ASSoC. Rasa_,ymli

il HOC Officers Assoc.- Cochin

21 In the hearing held today [16.05.2016) in main case alongwith MA No.
4112015, filed by the company, the Bench observed that none is present
The Bench further observed that Deptt. of Chemical & Fertilizers vide their
letter dr. 7.4.2016 circulated Oraft Note for Cabinet Comimittiee on Economic
Affairs (CCEA] on revival/ restructuring plan for HOCL secking comments/
sugpgestibns/ cbjections from the concerned agencies. As there was none 10
make comments or provide inputs on the Draft CCEA Note, the Bench could
not form its opinion in this regard. Accordingly the Bench adjourned roday's
heaﬁn&a@\fmcd the next date of hearing on 21.07.2016 alongwith MA No.
43142005,
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Case No. : HOCL 501/2014
Ref.. Misc. Application No. 3/2016 dated 03-06-2016 - -
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AINDUSTAN ORGANIC CHEMICALS LIMITED.

- Srermrnimant ofindie Emlerpriss)

HOC/SEC/BIFR/2016/08,160.3 Date.03.08.2018
To

The Registrar, :

Board for Industrial and Financial Reconstruction,
Jawahar Vyapar Bhawan, 1 Tolstoy Marg,

New Dealni- 110001

Dear Sirs
Ref HOCL reference to BIFR-Case No. 501/2014-HOCL.; Apd Matters to be
considered at the Next Hearing of HOCL Case No.501/2014 at BIFR -
Sub 1 Qur 3" Miscelleneous Application No.3/2 16 For Sesking Consent of

BIFR For :-

a) Long Lease of HOCL Land (60 Acres) at Rasayani to CONCOR;

b)Long Lease of HOCL Land (135 Acres) at Rasayani to BPCL:

c) Sale of HOCL Land (8.8 Acres) at Panvel to State/Central Govt, Entities.;
2. Our 1*' Application being filed with BIFR an 14:07-2015 & 2™ Anplication dated

5-10-2015, duly filed, received and acknowledged by BIFR.; Reg,:

This has reference to our earlier, submissions of the 1 Application dated 14-07-2015 |, 2%
“eolication dated £-10-2015 filed with BIFR, which wete 'dUly recsived and. acknowledges
Ly BIFR, in the matter of HOCL Case No.501/2014.
Further 1o the above and in respect of the captioned subject, we negrety submit 1o you
nerewith our Third (Miscellanaous) Application - M.ANo.3/2016 dated 03-05-2016 sesking
Censent of BIFK for:
Our 3" Miscelleneous Application No.2/2016 For Seeking Consent of BIFR For :-
ajlong Lease of HOCL Land (60 ‘Acres) at Rasayani to Container
Corporation of India Ltd.[CONCOR); '
b)Long Lease of HOCL Land (135 Acres) at Rasayani to Bharat Petroleum
Corporation Ltd.[BPCLY; .
c) Sale of HOCL Land (8.8 Acres)at Panvel to State/Central Govt. Entities.:
Further in the BIFR letterfarder dated 8-10-2014, in the 2™ para. BIFR Authorities have aiso
cireciea e Company(HOCL) that "as per the decisian oi the: Board iniregard to registration
of reference. 1he Company(HOC) is restrained from dispesing of or allenating In any manner
any tixed assets of the Company without the consent of the Board "

Qs |
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HGCL has not been able to pay salaries tu its amgtgyws fnr thn last 14 months and
exsting gutsianding liabllities in - ia ligrs
imainly BECL) sic_ if BIFR accords s Consent for the abova pmpmis Company will be
able 1o generate funds to the tune of Rs.412 Crores from the above mentioned proposals. A
detaled lefter aiong with details of proposed Revenue generation and proposed sxpenditure
gre enclosed 10 this application as Annexure,

in n@w of tha above we hereby make our 3" N.Application to the BIFR Authorities
reguesting Consent of the BIFR for :
2 Long Lease of HOCL Land (80 Acres) at Rasavani to CONCOR:

b Longlease of HOCL Land {135 Acres) at Rasayani to BPCL;
¢ Sale of HOCL Land (8.8 Acres) at Fanvel to State/Central Govt. Entities

and for this purpose regueaung the Board to fix an early date of hearing of our this

M.A No.2'2016 dated 3-5-2016 and to give Approval for the above proposals _and
directions forthwith as an Intenm Relef to our Company as a part of Interim- Revival of

HOCL 1l the finalization of revival proposal by cur Administrative Ministry and by the ©.A
| SBI

Pleass note that the above propesals are alteady approved by the Board of Directors of our
~ompany and also by the Operating Agency (CA), SBI. (Copies Enclosed).

Praver —

In waw  of ihe above we hereby make our 3™ Application to the BIFR Authorities
reguesting Consent of the BIFR for :

=) Long Lease of HOCL Land (60 Acres) at Rasavani to CONCOR:
Long Lease of H!;'I_G_g_gand (135 Acres) at Rasayani to BPTL:

O oo

Sale of HOCL Land (8.8 ﬁgg&s} gt Panvel to State/Central Govt. Entities
sificd for this purpose reguesting the g_a:[d to_fix_an early date of hearing of our this

.'--' A N 3/2016 dated 3-6-201
oihwith 8s an interim Relief to our ;;gmgan!

roval for the abhove p ropesals and directions

Thanking you
Yaour Faithfully

Faor Hindustan Organic Chemicals Ltd.

el r—'i_,'l...a.._ L,_.-.__F
(Mrs.Susheela .S Kulkarnl}

Company Secretary
Encie As above
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HOCL Annexure
Proposed inflows Rs. crs. | Proposed deployment Rs. ¢rs
Leasa of 60 Bores of Land 72.00 | 84 Ty and statutory 158.00
e Rasayani 1o O NCOR for dues of regulariretired
SEINg Wp multi modal resigned eMmployees
logistic park upto March, 2016
Lease of 135 acres of land 182.00 Payment_afoutszar‘r’ding 145,00
3t Rasayani to BPCL for raw material
sellng up LPG Botifing suppliersicontractor
facility dues.
Sale of 8 acre land at 178.00 | Corporata lcan of SBI 18.00
Fanval
| VRE/VSS of canteen 12.45
staflimathadi
} wetkers/casual labour
S (2pprox. 270)
| Working Capital{Cash 39.00
- | Credit) Uiremants
Balance outstanding 39.55
’ dues of
salarwarlnwanmmw
/ materials beyongd March,
— - 2016
TOTAL [ 412.00 | TOTAL 412.00
e i g ol Y
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