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May 26, 2026 
 

 

To, 

National Stock Exchange of India Limited  

Listing & Compliance Department 
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G Block, Bandra-Kurla Complex, Bandra   

Mumbai, Maharashtra, 400051, India 

 

Company Symbol             : HOACFOODS 
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Subject: Clarification on Deficiencies Observed in Outcome of Board Meeting – Financial Results dated            

May 11, 2026 

Dear Sir/Madam, 

With reference to your email/query regarding the Outcome of Board Meeting – Financial Results submitted 

by the Company dated May 11, 2026, we hereby submit our clarification on the observations raised by the 

Exchange: 

1. Non-submission of Declaration of Utilization of Issue Proceeds 

We would like to clarify that while submitting the outcome of the Board Meeting and Financial Results, the 

Company inadvertently missed attaching the “Declaration of Utilization of Issue Proceeds” along with the 
Financial Results. 

However, immediately upon noticing the omission, the Company separately uploaded the said Declaration 

of Utilization of Issue Proceeds on the NSE portal. The same is available at the below-mentioned NSE 

announcement link for your ready reference: 

NSE Announcement – Declaration of Utilization of Issue Proceeds 

Acknowledgement of the said submission is also attached herewith for your reference and record. 

2. Machine Readable / Legible Copy of Financial Results 

The Company would like to clarify that at the time of original submission, the Financial Results were duly 

uploaded by the Company. However, upon becoming aware that the uploaded Financial Results were not 

traceable/legible on the NSE portal, the Company immediately re-uploaded the same under the “Updates” 
section on NSE. 

https://nsearchives.nseindia.com/corporate/HOAC_12052026114104_Certificate_on_proceeds_11_May_2026.pdf?utm_source=chatgpt.com
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The said submission is available at the below-mentioned NSE announcement link for your ready reference: 

NSE Announcement – Re-uploaded Financial Results 

Further, for ease of reference and record, the Company has again attached the machine readable and legible 

copy of the Financial Results along with this clarification letter. 

We request you to kindly take the above clarification and submissions on record. 

 

Thanking you, 

Yours faithfully, 

For and on behalf of 

HOAC Foods India Limited  

(Formerly Known as “HOAC Foods India Private Limited”) 

 

 

 

 

Rambabu Thakur 

Managing Director 

DIN: 08084215 

Place: New Delhi 

 

Encl.: as stated above 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://nsearchives.nseindia.com/corporate/HOAC_11052026225938_outcome11052026.pdf?utm_source=chatgpt.com
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May 11, 2026 

 
 
To, 
National Stock Exchange of India Limited  
Listing & Compliance Department 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, Bandra   
Mumbai - 400051, India 
 
Company Symbol : HOACFOODS 
Company ISIN      :  INE0S6S01017 
 
Subject: Outcome of Board MeeƟng -RegulaƟons 30 and 33 of SecuriƟes and Exchange Board of India (LisƟng 

ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 (the ‘LisƟng RegulaƟons")  
 
Dear Sir / Madam,  
 
With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, and in furtherance to our intimation dated May 04, 2026, we wish to 
inform you that the Board of Directors of the Company, at its meeting held today, i.e., Monday, May 11, 2026, at the 
registered office which commenced at 04:00 p.m. and concluded at 10:00 p.m,of the Company, has, inter alia, 
considered and approved the following business items: 
 
Audited Financial Results (Consolidated and Standalone) of the Company along with Auditor Report thereon 
for the half year and financial year ended March 31, 2026 

 
Consolidated and Standalone Audited Financial Results, duly reviewed by the Audit Committee, along with Independent 
Auditor’s Report submitted by Statutory Auditor of the Company for the half year and financial year ended March 31, 
2026. In compliance with Regulation 33, we are enclosing herewith the following as Annexure-I:-  
 

a) Reports of Auditor on the Consolidated and Standalone Audited Financial Results for the six months and financial year 
ended on March 31, 2026. 

b) Consolidated and Standalone Audited Financial Results for the six months and financial year ended March 31, 2026. 
c) Declaration that Statutory Auditors of the Company have issued an Audit Report with an unmodified opinion on the 

Audited Financial Results of the Company for the half year and financial year ended March 31, 2026. 
d) Company’s DeclaraƟon of un-modified opinion on Audited Financial results for the half year and year ended 31st 

March, 2026. 
 
Pursuant to SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015, please find herewith aƩached 
CerƟficate issued by the Statutory Auditors in respect of uƟlizaƟon of issue proceeds in terms of NSE Circular No. 
NSE/CML/2024/23 dated September 05, 2024 Annexure II 
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The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of 
the Company.  
 
Further, pursuant to SEBI (ProhibiƟon of Insider Trading) RegulaƟon 2015 (including any amendments thereto), and in 
accordance with the Company's Code of Conduct for PrevenƟon of Insider Trading, and in furtherance to our earlier 
leƩer dated 31st March, 2026 the “Trading window" for trading in the SecuriƟes of the Company has already been 
closed for all the Designated persons and their immediate relaƟves of the Company since 13th May, 2026 and the same 
shall remain closed unƟl 48 hours aŌer the announcement of Audited Financial Results for the half-year and financial 
year ended 31st March, 2026 for Designated Persons and immediate relaƟves of Designated Persons covered under 
the Code of the Company. 
 
 
For HOAC Foods India Limited  
(Formerly Known as HOAC Foods India Private Limited) 
 
 
 
Rambabu Thakur 
Managing Director 
DIN: 08084215 
 
Place: New Delhi 

RAMBABU 

THAKUR

Digitally signed by RAMBABU 

THAKUR 

Date: 2026.05.11 22:29:18 +05'30'
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1) the above results have been prepared as per Generally Accepted Accounting Principles in India, prescribed u/s section I33 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in accordance with the recognition and measurement principles laid down in Accounting Standard 25 Interim Financial Reporting), as applicable, specified in Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder or as specified by the Institute of Chartered Accountants of India, whichever is applicable.  
2) The above Consolidated audited financial results for the half-year ended and year ended March 31, 2026 have been prepared by the Company were reviewed and recommended by the Audit Committee of the Board and thereafter were approved and taken on record by the Board of Directors in their meeting held on May 11th, 2026, Above results has been audited by the statutory auditors of the company.  
3) The company has incorporated a subsidiary on January 21, 2025 in the name of HOAC Foods India Limited with 75% of share holidng in the same company.  
4) These financial results have been prepared in accordance with Accounting Standards (AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under and in terms of the Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations'), as modified by Circular dated July 5, 2016 
5) The company has received intimation from suppliers regarding their status under Micro, Small and Medium Enterprises Development Act 2006 and disclosures relating to the amount unpaid as at year end, as required under the said Act, have been provided. The Company has provided the interest on outstanding from supplier under Micro, Small and Medium Enterprises as on 31-03-2025.  
6) The comparative results for the half-year ended and year ended March 31, 2026 have been audited by the statutory auditors of the Company   
7) As the Company's business activity falls within a single primary business segment, the disclosure requirements as per AS 17 "Segment Reporting" are not applicable.   
8) The figures for the half-year ended March 31st, 2026 are balancing figures between audited figures in respect of the full financial year ended March 31st, 2026 and the unaudited half-year ended September 30th 2025.   
9) The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20). EPS for the half year ended March 31st, 2026, September 30th, 2025, and March 31st 2025 are not annuualised. The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings per share in accordance with the Accounting Standard 20.  
10) During the half-year ended September 30, 2025, the Company has raised money by the way of Qualified Institutions Placement ('QIP') and allotted 4,97,250 equity shares of face value INR 10 each to the eligible qualified institutional buyers (QIB) at a price of INR at the issue price of 201 per equity share, at a premium of 191 per equity share (which includes a discount of 9.64 per equity share i.e. 4.58% of the floor price, as determined in terms of the SEBI ICDR Regulations), aggregating to₹ to 999.47 lakhs on 03.07.2025. The issue was made in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended       
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Object as Disclosed in the Offer 
Document 

 Amount 
Disclosed in the

Offer 
Document (Rs 

in Lakh.) 

Actual 
Utilized 

Amount (As 
on 31st 
March, 
2026) 

Unutilized 
Amount (As 
31st March, 

2026) 

Remark 

To Meet Out the working Capital Requirement of the Company  350.00 350.00 - - To Meet Out the General Corporate Purpose  145.50 145.50 - - Issue Related Expenses  58.90 58.90 - - 
                                                                                              Total  554.40 554.40 - -  

Object of the Issue as per Prospectus   Utilization Planned 
as per prospectus 

Total Utilization 
upto September 
30, 
2024 

Amount 
Pending For 
Utilization 

Meeting Working Capital Requirements General corporate purposes 
 

                                                                                            Total 

  785.00 137.77 275.00 137.77 510.00 Nil 
922.77 412.77 510.00 *The Unutilized proceeds are in Company's Current Account.     

1) Previous period figures have been re-grouped and re-classified wherever necessary. 
2) There were no investor complaints known to the Company outstanding at the beginning and at the end of the Year Ended March 31, 2026 
3) The results of the Company are also available for investors at www.hoacfoodsindia.com, and www.nseindia.com     

4) For and on behalf of the board of the director of 
5) HOAC FOODS INDIA LIMITED 

6) (Formerly Known as "HOAC FOODS INDIA PVT LTD") 
 
 
 
 
 
 
 
 
 

Rambabu Thakur 

Place: New Delhi,                                                                                                                                                                                                                                                                                                                                                                                            Managing Director 
 

       Date 11.05.2026                                                                                                                                                                                                                                                                                                                                                                                                DIN : 08084215  
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1) The above results have been prepared as per Generally Accepted Accounting Principles in India, prescribed u/s section I33 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable and in accordance with the recognition and measurement principles laid down in Accounting Standard 25 Interim Financial Reporting), as applicable, specified in Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder or as specified by the Institute of Chartered Accountants of India, whichever is applicable.  
2) The above standalone audited financial results for the Half year ended and year ended March 31, 2026 have been prepared by the Company were reviewed and recommended by the Audit Committee of the Board and thereafter were approved and taken on record by the Board of Directors in their meeting held on May 11th, 2026, Above results has been audited by the statutory auditors of the company.  
3) The company has incorporated a subsidiary on January 21, 2025 in the name of HOAC Foods India Limited with 75% of shareholding in the same company.  
4) These financial results have been prepared in accordance with Accounting Standards (AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under and in terms of the Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations'), as modified by Circular dated July 5, 2016 
5) The company has received intimation from suppliers regarding their status under Micro, Small and Medium Enterprises Development Act 2006 and disclosures relating to the amount unpaid as at year end, as required under the said Act, have been provided. The Company has provided the interest on outstanding from supplier under Micro, Small and Medium Enterprises as on 31-03-2026.  
6) The comparative results for the half-year ended and year ended March 31, 2026 have been audited by the statutory auditors of the Company   
7) As the Company's business activity falls within a single primary business segment, the disclosure requirements as per AS 17 "Segment Reporting" are not applicable.  
8) The figures for the half-year ended March 31st, 2026 are balancing figures between audited figures in respect of the full financial year ended March 31st, 2026 and the unaudited half-year ended September 30th 2025.  
9) The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20). EPS for the half year ended March 31st, 2026, September 30th, 2025, and March 31st 2025 are not annualized. The weighted average number of equities shares outstanding during the period has been considered for calculating the basic and diluted earnings per share in accordance with the Accounting Standard 20. 
10) During the half-year ended September 30, 2025, the Company has raised money by the way of Qualified Institutions Placement ('QIP') and allotted 4,97,250 equity shares of face value INR 10 each to the eligible qualified institutional buyers (QIB) at a price of INR at the issue price of 201 per equity share, at a premium of 191 per equity share (which includes a discount of 9.64 per equity share i.e. 4.58% of the floor price, as determined in terms of the SEBI ICDR Regulations), aggregating to₹ to 999.47 lakhs on 03.07.2025. The issue was made in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended                    
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Object as Disclosed in the Offer Document  Amount Disclosed in 

the Offer Document 
(Rs in Lakh.) 

Actual Utilized 
Amount (As on 

31st March, 
2026) 

Unutilized 
Amount (As 31st 

March, 2026) 

Remark 

To Meet Out the working Capital Requirement of the Company  350.00 350.00 - - To Meet Out the General Corporate Purpose  145.50 145.50 - - Issue Related Expenses  58.90 58.90 - - 
                                                                                              Total  554.40 554.40 - -  

Object of the Issue as per Prospectus   Utilization Planned 
as per prospectus 

Total Utilization 
upto September 
30, 
2024 

Amount 
Pending For 
Utilization 

Meeting Working Capital Requirements General corporate purposes 
 

                                                                                            Total 

  785.00 137.77 275.00 137.77 510.00 Nil 
922.77 412.77 510.00 *The Unutilized proceeds are in Company's Current Account.     

1) Previous period figures have been re-grouped and re-classified wherever necessary. 
2) There were no investor complaints known to the Company outstanding at the beginning and at the end of the Year Ended March 31, 2026 
3) The results of the Company are also available for investors at www.hoacfoodsindia.com, and www.nseindia.com     

4) For and on behalf of the board of the director of 
5) HOAC FOODS INDIA LIMITED 

6) (Formerly Known as "HOAC FOODS INDIA PVT LTD") 
 
 
 
 
 
 
 
 
 

Rambabu Thakur 

Place: New Delhi,                                                                                                                                                                                                                                                                                                                                                                                            Managing Director 
 

       Date 11.05.2026                                                                                                                                                                                                                                                                                                                                                                                                DIN : 08084215  









/ 

(A Krishan Rakesh & Co. PHONE: 011-40159075 

143, KOHAT ENCLAVE 
2ND FLOOR, PITAMPURA 

IND I A CHARTERED ACCOUNTANTS 

To, 

11,e Board of Directors 

HOAC Foods lndia Limited 

D-498, I st Floor Pa lam Extension, Sector-7 Dwarka, 

Raj Nagar - 11, South West Delhi, 
New Delhi - 110077 

Subject: Certificate on Utilization of Funds Raised Through Issue Proceeds 

I Jth M~y7~t!k 110034 

We, the Statutory Auditors of HOAC Foods India Limited Formerly Known as "HOAC Foods India Private 

Limited ("the Company"), have verified the books of accounts and other relevant records and documents 
maintained by the Company for the purpose of certifying the utilization of net proceeds as on March 31, 2026, 

arising from the issue of shares as per the respective offer documents. 

Based on our verification and the infonnation and explanations provided to us, we report as under: 

1. Initial Public Offering (IPO): 

The original allocation of funds as disclosed in the Prospectus and the actual utilization of funds towards the 
objects of the issue for the year ended March 31, 2026, are detailed in Annexure A. 

2. Qualified Institutions Placement (QIP): 

The original allocation of funds in relation to the proceeds and the actual utilization of funds towards the stated 
objects of the issue for the year ended March 31, 2026, are detailed in Annexure B. 

This certificate has been issued at the request of the Company for submission to the concerned authorities and/or 
for other specific purposes as required. Our verification has been carried out based on the information, 
explanations, and records made available to us by the Company, and we have not performed an audit or review 

beyond the scope stated herein 

For Krishan Rakesh & Co. 

Chartered Accountants 
ICAI ·rm Registration No.: 009088N 

I 

Partner: CA K.K. Gupta 

Membership No: 087891 

Date: ll-0S-2026 

Place: New Delhi 

UDJN: 26087891 VSGHSI4029 

Encl: - Annexure-A and Annexure- B 



CA 
IND I A 

Krishan Rakesh Co. 
CHARTERED ACCOUNTANTS 

"Annexure A" 

PHONE: 011-40159075 

143, KOHAT ENCLAVE 
2ND FLOOR, PITAMPURA 

DELHI - 110034 

In accordance with NSE Circular No. NSF/CMl/2024/23 dated September 05, 2024 

Objects for which funds have been raised and where there has been utilized in the following table 

Utilization of fund 
(? in Lakhs) 

Actual 
Un utilised 

Remark 
Amount 

Utilised 
SI. Object as Disclosed in the disclosed in the 

Amount (As 
Amount (As 

No. Offer Document Offer Document 31st March, 

(Rs. In Lakhs) 
on 31'1 

2026) 
March, 2026) 

To Meet Out the Working 
I Capital Requirement of 350.00 350.00 0.00 

the company -

2 
To Meet out the General 

145.50 145.50 0.00 
Corporate Purpose 

-
.., 

Issue Related Expenses 58.90 58.90 0.00 .) 

Total 554.40 554.40 0.00 -

Note-

1. During the year ended March 31, 2025, the company has raised Funds of 554.40 lakh through IPO 

which was listed on NSE-Emerge on May 24th 2024 by issuing 11, 55,000 Equity Shares of Face Value 

of INR 10 each at a premium of INR 38 each. 

2. Cumulative Fund utilized as on March 31, 2026 is Rs 554.40 Lakhs. The Un-utilized fund as on March 

31, 2026 is" Nil". 

For Krishan Rakesh & Co. 

Charte ed Accountants 
JCAI F rm Registration No.: 009088N 

/ 

Partner: CA K.K. Gupta 
Membership No: 087891 
Date: 11-05-2026 
Place: New Delhi 
UDIN: 26087891 VSGHSJ4029 



/CA 

IND IA 
Krishan Rakesh & Co. 

CHARTERED ACCOUNTANTS 

"Anncxurc B" 

PHONE: 011-40159075 

143, KOHAT ENCLAVE 

2ND FLOOR, PITAMPURA 

DELHI - 110034 

In accordance with NSE Circular No. NSF/CMl/2024/23 dated September 05, 2024 

Objects for which funds have been raised and where there has been utilized in the following table 

Utilization of fund (Net Proceeds) 
(fin Lakhs) 

Actual Un utilised 
Remark 

Amount disclosed 
amount Actual Utilised 

SI. 
Object as in the Offer 

received amount 
Amount 

No. 
Disclosed in the Document 

(As on 30th (As on 31st 
(As 

Offer Document ofQIP on 31st 

dated 03.07.2025 
September March 2026) 

March 2026) 
2025) 

Funding 785.00 785.00 275.00 510.00 

I 
working capital 

requirements of 

our Company Refer 

General 137.77 137.77 137.77 0.00 Notes 

2 corporate 

purposes 

Total 922.77* 922.77*** 412.77 510.00** 

Note: 

1. *During the half-year ended September 30, 2025, the Company has raised money by the way of 

Qualified Institutions Placement ('QIP') and allotted 4,97,250 equity shares of face value INR 10 each 

to the eligible qualified institutional buyers (QIB) at a price of INR at the issue price of~ 201 per equity 

share, at a premium of~ 191 per equity share (which includes a discount of~ 9.64 per equity share 

i.e. 4.58% of the floor price, as determined in terms of the SEBI ICDR Regulations), aggregating to 

999.47 lakhs on 03.07.2025. The issue was made in accordance with SEBI {Issue of Capital and 

Disclosure Requirements) Regulations, 2018, as amended. 

2. **Pending actual utilisation of funds raised through QIP issue, unutilised funds have been 

temporarily parked in Fixed Deposit. 

3. ***Difference between Amount Raised and Actual Amount Received is on account of issue related 

expenses of Rs. 76. 7 lakhs. 

4. Cumulative fund utilized as on March 31, 2026 is Rs 412.77 lakhs. The Unutilized fund as on March 

31, 2026 is Rs. 510.00 lakhs. 

For Kr han Rakesh & Co. 

Charle ed Accountants 

ICAI Fi m Registration No.: 009088N 

Partner: CA K.K. Gupta 

Membership No: 087891 

Date: I 1-05-2026 

Place: New Delhi 

UDIN: 26087891 VSCHSJ4029 
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