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Edtech capital revival offers
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Investments hit $178 million in the first half of 2026, compared with $73.3 million a year ago

bodita Ganguly & MansiV
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Capital comeback

Startups are raising more capital in H1 than they did in all of 2025.

and sharp consolidation,

India’s edtech sector is

showing signs of revival,

with startups raisingmore

capital in the first half of the year than
they didinall of 20:
Investmentsinto thecountry'sedtech
firms surged to $178 nullmn unhu first
halfofcalendar2026

Total funding (in$ million)

inthesame period last ye:
high i
2 according to data
platform Tracxn.
‘Thejumpin funding could be an early
signofrevivalin the battered edtech sec-
tor, where annual investments
remained farbelow the 2021 peak, when
theindustryattractedaround $4.1billion
capital at the height of the pandemic.
Investments have since plunged as
pandemic-driven demand for online
leaming cooled and studentsreturned to
offline classrooms, dropping even bclo\\
the previousdecade-lowof$
in 2016 tojust $155 million in 2025,
Experts, however, cautioned that
despite thevisible recovery, the indus-
try’s reset triggered by the scrutiny
around bankrupt edtech major Byju'sis
far from ove
'he Byju's episode genuinely
hurtinvestor trust—itshowed weak

intelligence
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In March, edtech startup Edubuk,
which provides technology courses,
raised $50 million fi

e governance failures, insol-
vency proceedings, and legal battles
ss jurisdictions.

This included a bitter legal dispute
with USlenders overa$1.2billion term

governance, questionable account- T(r[lietdtdech lndgsw TH‘IScom‘esas ;
ot Sliactedstond festaurantoperators
o and it ot ot Bt S Biloncoptaar  gapplewithSowrg
across the sector) of using  the height of the demand, rising costs,
inflated numbers like GMV lns(edd pandemic rising competition

ofrealrevenue,” said

iy
Tt was followed by Exxat, which raised
$45 million, and upGrad, which raisec
s38million.

In comp:
rounds in 2025 were mod

on, the largest funding
ataround

THE customer base EXPERTS warned
has expanded to the reset triggered
include students, by scrutvn)r around
young professionals,  bankrupt firm Byju's
mainstream diners is far from over

anterm fox' ins
noodles—adds toppings such
aseggs, cheese or chicken, and
cooksitataself-services
before diggingin. The format,
popular across South Korea
andother partsof Asia, is gain-
ingtraction in India, turninga
simple at-home convenience
food intoafine dining experi-
ence.

Indians’ growing appetite
for experiential dining and
m.mm food s fuelling therise
of sel e ramyun bars,
“Whileseed-stageroundsremainrel-  creatinga new growthavenue

December, Physics Wallah d its
stakein Xylem Learningto77.27% with
aninvestment of3122.9 crore, according
tomediareports.

Meanwhile, the average chequessize
in seed rounds in edtech has declined
drastically to$0. far this year
from $3.6 million during the same

period last year, d(u)rdmg ‘racxn,
cting the qua of companies
ready to raise larger rounds in the
upcomingy

India’s Korean wave fuels
self-service ramyun bars

These bars give Korean noodle mzkers access beyond

supermarkets.

rant customization,” said Udit
Jain, director at Rama Vision
Ltd, the official distributor of
Nongshim in the country.

atively small, investors writing larger  thatreq
chequesincreasingly expect companies  and leaner staffing for r
to

stau-

progress  rant ling with
toward ]7| ofitability or at least opera-  slowing demand, rising costs
ility. Theywantevidence  and intensifyingcompetition.

For Korean noodle makers,
these bars mean access to a
market beyond supermarkets
and an opportunity to turn
ged products into an
ence that drives trial,
mp(al purchases, and brand
visibility.

The customer

that the business can eventually scale
successfully rather than relying indefi-
nitely on external funding,” said Anu-
pam Shukl Pioneer Legal.
Shukla added that firms that have
undergone the correction and bolstered
their fundamentalsare seeing investor
interest, particularly at the growth stage.
W ]ulolhcrwrmn\vm]lhmdmgsngr

Ramyun bars

“Many ant quick,
affordable and authentic ram-
yun withoutgoingtoa full-ser-
vicerestaurant.”

While the company
declined todisclose the invest-
ment, Jain said India remains
an important growth market,
and the focus is on building
consumer awareness and
encouragingt

lhcuomlnsa]mspwmng
standalone busi-
nesses, as opera-

nalssome renewed investorinterestin  base for Korean have created a tors seek lower
the sector, investorsacross theboard - food —has newgrowth ~ costwaystodrive
agreethatthereisgreateremphasison  expanded well  ayenuethat  footfll Chennl-
beyond K-pop  ecuireciower  Pased Myeon

andK-dramafans Tub is among a

ble now, .Jmllhuu)m[ to include stu- investmentand oo boror
vived had to show real numbers dents, young pro- leanerstaffing  peratorsbetting
fessionals, fami- = that self-service

Jjust fast growth at any cost,” said  lies and main- ramyun bars can
Sharma of 35North Ventures stream diners seeking | carve out a niche between

Theac nearly stages, ifany, is
limited to thugmmn,,, ,ndupuun of
artificial intelligence in education,
with a new generation of founders

affordable meal options.
Earlier this year, Nongshim
Co. Ltd, one of South Korea’s

ﬁmmlm and managing director of
35North Ventures, a sector-agnostic
pre-seed fund.
he money flowingin nowisgoing
to companies with cleaner ownership
structures, more honest reporting, and
aclear path to making profit. The extra
scrutiny hasn't gone away... We're past
theworstofit, rather than fully pastit.”

loan. In M: \pore court
nonmllmlxs uumk tosixmonths
injail for contempt of court, which the
firmand its founder has challenged.

Despite the continued scrutiny, some
investment rounds went as high as $50
million, helping boost the sector'soverall
funding during the first halfof the year.

30 million, with Seekho raising $28 mil-
lion and Propelld securing $30 million.

Mint reported in March that edtech
firmupGrad has signed atermsheet to
acquire rival Unacademy in a 100%
share-swap transaction, signalling a
potential consolidation movein India's
struggling online education sector. In

largest noodle makers, part-
mv(l with Reliance Rv ail's
hpik to launch a self-ser
e ramyun bar in India,
allowing shoppers to custom-
ize and cook their noodles
in-store.
“Self-service ramyun bars
address the gap between pac
aged convenience andrestau-

building Al-native learning products.
here’s a new wave of companies
at are coming that use Al or make v
education content in asi able for-
mat. That's where most of the dolla
have gone through id Marmik
Mankodi, vice-president of invest-
ments at Blume Ventures.
nabodita.ganguly@livemint.com

s restaurants
(QSR) and speciality Korean
eateries. Vinod Kumar, the

ISTOCKPHOTO

ity and manpowes
said. Since much of the inven-
tory consists of packaged
pmdmu with longer shelf
ives, operators experience
lower waste and can operate
with leanerstaffing levels.
Boba Bhai, which started as
a bubble tea brand and has
since expanded into Korean-
inspired food, recently intro-
duced ramyun across its out-
lets. “What began with K-pop
ainment is
now influencing everyday
food choices, and customers
are increasingly looking
beyond familiar formats to
explore more authentic fla-
vours,” said Dhruv Kohli,
founderof Boba Bh: rus,
ramen wasnot just aresponse
to demand, but a natura
ension of our positioningas
aKorean QSR brand.”
Kohliadded that early trac-
tion has been particularly
strongamong Gen Z consum-
ers and young professionals,
helping drive repeat orders.
The Korean food bouln is

ies for

founder, upaself- | alsocreating
service ramyunbarrequiresan | Indian brands. Gurugram-
investmentofabout 320 lakh, | &

significantly lower than many
restaurant formats that
require larger kitchens, exten-

ed startup Gimi Michi
recently raised $1 million in
seed funding led by IndiaQuo-
tient lu( \p,mrl its l\un an food

sive food-prepara infra-
structure and specialized stafl.
he biggest challenge for
food businesses is perishabil-

net-
work.

For an extended version of
this story. go tolivemint.com.

RYANITOWN

Barrackpore is Bengal's hottest biryani
destination, famed for generous portions and
robust flavours. Lounge finds out how a sleepy

outpost became a biryani hub

JABALPUR 482008 (M.P.), Phone No.

M. P. POWER GENERATlNG COMPANV LIMITED
t. OF M.P. Undertaking
I 4D10OMPA00TSOCONBE2
BLOCK No.8, GROUND FLOOR, SHAKTI BHAVAN, VIDYUT NAGAR, RAWPUR

M.P. Power Generating Co. Ltd

covering its four Thermal Power Stations.

‘THROUGH E-TENDERING PROCESS ONLY'
invites Electronic Tenders from an existing Insurance Regulatory and
Development Authority of India (IRDAI) licensed Insurance Company for Public Liabilty Insurace (PLI)
Policy (Under Public Liabilty Insurance Act 1991) for Madhya Pradesh Power Generating Company Limited

Website : www.mppgel.mp.gov.in

SN.[ Tender ID Tender Particulars Estimated |Date and Time for| Date and Time
Tender Costs | closing of online | for opening of
(Rs. in lakh) e-tender
1| 2026_ |Public Liabiity Insurance (PLI)| 17.44/- Upto did. Did. 29.06.2026
MPPGC_ |Policy for MPPGCL covering all its 27.062026  |From 15:30 Hrs.
514602_1 [Thermal Power Stations. 15:00 Hrs. onwards

M.P. Madhyam/126437/2026

This tender is being invited through an e-tendering system. For viewing detailed NIT, downloading tender
documents and participating in Electronic Tender, for any clarifications and/or due date extension or
corrigendum, please visit the website www.mptenders.gov.in regularly. Any claﬂbcallons and/ or due date
extension or corrigendum shall be issued on the website www.mptenders.gov.in onl
JISAVE ELECTRICITY//

CNIEF ENGINEER (MM)

fessgzara
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Investing in the US
isn’t that difficult

Website: www.hmvLin
CIN: L21090BR1918PLC000013
NOTICE TO SHAREHOLDERS
Second 100 days Campaign - ‘Saksham Niveshak’
Notice is hereby given to the shareholders that the Company is
pating in Second 100 Days’ Campaign — “Saksham Niveshak"
|n|t|a(|ve ol Investor's Education and Protection Fund Authority
(“IEPFA"), Ministry of Corporate Affairs (started from April 01, 2026
and ends on July 09, 2026), under which the Company continues to
assist its in claiming their dividend
or update their Know Your Client (KYC') & nomination details.
Shareholders are advised to update their KYC and nomination
details by writing to the Company’s Registrar and Share Transfer
Agent (‘RTA') at M/s. KFin Technologies Limited (Unit: Hindustan
Media Ventures Limited), Ramky Selenium Building, Tower B, Plot
No. 31 & 32, Financial District, Nanakramguda, Senhngampally,
elangana, Indi , Toll-free N
1800 309~ 4001 E-mail - einward.ris @kfintech. com (website:
www.kfintech.com) or to the Nodal Officer of the Company at
com. The may further
note that this campaign has been relaunched again specifically to
reach out to the shareholders to update their KYC and nomination
details.
The shareholders are requested to update their details and claim
their unpaid/unclaimed dividend to prevent their shares from
being transferred to the IEPFA. This notice is also available on the
Company's website at www.hmvl.in and the websites of the Stock
Exchanges where the equity shares of the Company are listed i.e.
National Stock Exchange of India Limited at www.nseindia.com
and BSE Limited at www.bseindia.com.

Get expert insights, market analysis
«and macro trends with

BARRON'S

Now exclusively available on mmint

THINK: The unsurpris- SUMMARY
ing intersection of

g
craft and queer lives

TASTE:
Fine-dining at
airport lounges

STYLE: The 50- plus
women having fun
with fashion

BUSINESS LOUNGE:
Meet textile diva
Sarita Handa

For Hindustan Media Ventures Limited

Sd-
Date: June 19, 2026 Nikhil Sethi
Place: New Delhi (Company Secretary)
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