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Banks may get a new
Investment category

RBI proposal says investment portfolio of banks will have three categories

Gopika Gopakumar
gopika.g@htlive.com
MUMBAI

he Reserve Bank of India pro-

posed a new investment cate-

gory for banks—fair value

through profitand loss (FVTPL)

account—as part of its initia-
tives to align lenders’ investment portfolio
regulations with the global accounting
standards.

In a discussion paper released on Fri-
day, RBI said the investment portfolio of
banks shall now be divided into three cat-
egories—held to maturity (HTM), availa-
ble for sale (AFS) and FVTPL.

The existing held-for-trading (HFT)
category will now come under the FVTPL
category, according to the proposed rules.
The HFT category was for debt securities
purchased by banks with the intent of sell-
ing them within a short period of time.
Under FVTPL, debt instruments are
measured at fair value through a profit and
loss account.

The new bank portfolio classification
norms will come into effect from 1 April
2023, the paper said, while inviting com-
ments on a discussion paper from stake-
holdersby 15 February.

Banks were to adopt the Indian version
of global accounting standards, Ind AS,
from1April 2018. But the central bank had
deferred itsimplementation several times
as the banks were not prepared to make
the transition.

Ind ASis on aparwith the International
Financial Reporting Standard (IFRS) 9,
under which banks are required to under-
take early recognition of provisions for
loss on loans and off-balance sheet expo-
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The new investment category for bank—fair value through profit and loss account—
aligns lenders’ investment portfolio regulations with global accounting standards

sures based on an expected credit loss
(ECL) model. Currently, Indian banks fol-
low the Generally Accepted Accounting
Principles (GAAP), which requires banks
torecognize mark-to-market losses.

In the discussion paper, RBI said debt
instruments with fixed or determinable
payments and fixed maturity, with the
intent of holding till maturity, shall now
be classified as HTM. Corporate bonds
have also been allowed to be held under
HTM, which was not the case earlier. Bank
investments in equity shares of subsidiar-
ies, associates and joint ventures shall also
be carried at cost under HTM, it said.

RBI hasrecommended the removal of
the ceiling on investment in HTM as a per-
centage of total investments, besides the
ceiling on SLR securities. Currently,
banks are allowed to invest beyond 25% of
total investments under HTM, provided
the investment in government securities

for meeting the statutory liquidity ratio
(SLR) requirement is capped at 18%.

Furthermore, the paper said that debt
instruments held by abank till maturity or
sold before maturity would be eligible for
AFS. Equity instruments will also be clas-
sified under AFS. RBI said securities held
in HTM will be carried at cost and will not
require marking to market after the initial
recognition, and a discount or premium
on the acquisition can be amortized over
the life of the instrument.

Securities held within the HF T sub-cat-
egory shall be subject to daily MTM while
other securities within FVTPL shall be
marked to market at least on a quarterly, if
not more frequent basis, it added.

Investment Reserve Account (IRA) shall
be discontinued, and its balance shall be
transferred to any reserve under “Reve-
nue and Other Reserves”, which is reck-
oned for CET 1, the paper said.
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HCL Technologies acquires
Starschema for $42.5 million

Ayushman Baruah
ayushman.b@livemint.com

BENGALURU
H has signed a definitive
agreement to acquire
Hungary-based data engineer-
ing services provider Star-
schema Ltd for $42.5 million.
The strategic move is expected
to bolster HCL’s capability in
data-driven digital engineer-
ing and increase its presence
in central and eastern Europe.
Starschema offers consult-
ing, technology, and managed
servicesin data engineering to
Global 2,000 enterprises in
the US and Europe. The trans-
action is expected to complete
by March.

“The acquisition combines
Starschema’s high-value capa-
bilities and data-focused
expertise with HCL’s existing
presence in industry segments
undergoing data-driven trans-
formation. In addition, HCL
will strengthen its position in
data engineering, which is an
integral part of the company’s
digital engineering capabili-
ties and next-generation offer-

CL Technologies Ltd

The strategic move is expected to bolster HCL's capability in
data-driven digital engineering and increase its presence in

central and eastern Europe.

ings,” HCL said in a statement.
Over 200 engineers from
Starschema will join HCL after
the transaction is complete.
Starschema clocked arevenue
of $13.6 million in 2020. “Star-
schema will strengthen our
data engineering capabilities,
providing us with the ability to
leverage its solutions and talent
incentral and eastern Europe,”
said Vijay Guntur, president,
engineering and R&D services,
HCL Technologies.
“Starschema’s capabilities

MINT

will further scale HCL’s data
engineering competencies at
our integrated delivery cen-
tres across the world. Engi-
neering talent will continue to
remain in high demand, and
Starschema offers a special-
ized talent pool in a strategic
growth area for HCL. Follow-
ing the acquisition, HCL will
be able to offer data engineer-
ing consulting and near-shore
access to digital engineering
services to a wide base of cli-
ents,” he added.

EVmaker EVage
raises $28 mn,
plans to scale
up production

Rituraj Baruah

rituraj.baruah@livemint.com

NEW DELHI
lectric commercial vehi-
E cle startup EVage has
raised $28 million in a
seed funding round from
US-based venture capital firm
RedBlue Capital that would be
used to expand production.

The company supplies elec-
tric trucks to delivery fleet of
several companies, including
Amazon India, according to a
company statement.

“This is among the largest
seed rounds for any Indian
startup and will allow EVage to
completeits production-ready
factory outside of Delhiin FY23
and scale up production,”
EVage said. Inderveer Singh,
founder and chiefexecutive of
EVage said the firm’s focusisto
create arobust manufacturing
base and continue to meet
more customer orders. “It’ssort
ofagrowth capital forusin the
sense that we want to produce
asmany vehicles aswe want to
with this money,” he said.

ABFRL buys 51% in Masaba label for 390 cr

Suneera Tandon
suneera.t@livemint.com
NEW DELHI

ditya Birla Fashion
and Retail Ltd
(ABFRL) is set to pick

up a 51% stake in House of
Masaba Lifestyle Pvt. Ltd for
390 crore, the company

informed the stock exchanges
on Friday.

Brand Masaba, owned by
designer Masaba Gupta, sells
apparel, non-apparel, beauty
and personal care products
and accessories.

The investment will
strengthen Aditya Birla Fash-
ion’s play into fashion for the

young and digitally native
consumers, it added.

The companies will create a
young, aspirational, and digi-
tal-led portfolio across afford-
able luxury in fashion, beauty,
and accessories, it said.

With this investment,
brand Masaba seeks to clock
annual revenue of 3500 crore

in the next five years.
New-age shoppers are
seeking brands that are col-
ourful, vivid, and digital, and
the association marks an
“important step in building
presence in the fast-growing
beauty and personal care seg-
ment,”Ashish Dikshit, man-
aging director, ABFRL, said.
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HINDUSTAN MEDIA VENTURES LIMITED

HCL TECHNOLOGIES LIMITED

DELHI JAL BOARD, (Govt. of N.C.T. of Delhi)
OFFICE OF Dy. SUPERINTENDING ENGINEER (C) DR. 1l

Kanhaiya Nagar, Delhi - 110035, Phone: 011-27394876, Email: eecdr3@gmail.com

CIN: L21090BR1918PLC000013 Corporate Identity Number : L74140DL1991PLC046369

Registered Office: Budh Marg, Patna - 800 001 PRESS NIT NO-20 (2021-22)

Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi -110 019

Tel: 191612 222 3434 Fax: +91 612 222 1545 . . . S. Name of Work Estimated | Earnest Tender Date of Release | Last date/
Corporate Office: Hindustan Times House (2 Floor) Corporate Office : Plot No. 3A, Sector 126, Noida 201 304, U.P, India No. ContractValue | Money | processing Fee | of Tender/ time of
18-20, Kasturba Ganahi Marg, New Delhi - 110 001 ite: - : ECV)/Amount | (EMD) |Non Refundable| Tenderld. | receiptof
Tel: +91 11 6656 1234 Website: www.hmvl.in - E-mail: hmviinvestor@Iivehindustan.com Website: w' TEIephone' +91 11 26436336 (put 1); tender ((Rs.)) (Rs.) tenger
INFORMATION REGARDING POSTAL BALLOT/E-VOTING Extract of Consolidated Financial Results of HCL Technologies Limited as per Ind AS: (% in crores) 1. | Consultancy services for “Construction of 68.10 MLD| Lump-sump | 3,30,900/- 1000/~ 14.01.2022/ | 0422022
; f . (15 MGD) Waste Water Treatment Plant (WWTP) and 2022_DJB_ upto
Pursuapt to Sepnons 10§ apd 11q of the CAompames Aqt,.2013 and rules made thereynder Three months ended | Nine months ended | Three months ended other associated/alied appurtenant work With effluent 214745 1 3,00 PM
read with applicable guidelines/circulars issued by Ministry of Corporate Affairs (“MCA Particulars standard of BOD-10mgl. TSS-10 mg! and pover
C|rcu|alrs")land SEBI (Listing 0b||ga?|0ns and D|sc|qsure Reqmrements) Regulgtpns, 31 December 2021 | 31 December 2021 | 31 December 2020 generation on DBO basiga’tZindPurin Ngarela AC
2015‘, in this re’ga.rds mempers may kindly note that Hindustan Media Ventures Limited (Unaudited) (Unaudited) (Unaudited) Further deftals i Teanb TR TR— Caehaov]
(the ‘Company’) is proposing to seek consent of the members by way of Postal Ballot/ urther details in this regard can be seen at https://govtprocurement.delhi.gov.in.
voting by electronics means (‘Postal Ballot’) process, to transact the business set out Total income from operations 22,331 63,054 19,302 ISSUED BY P.R.O. (WATER) “STOP CORONA; Wear Mask, Follow Physical Distancing,
in the Postal Ballot Notice (‘Notice’), which will be sent to the members in due course. Net profit for the period before tax, exceptional and/or 4,430 12,631 4479 Advt. No. J.S.V. 1008 (2021-22) Maintain Hand Hygiene” Dy. Superintending Engineer (C) DR-llI
In accordance with the MCA Circulars, electronic copy/version of the Notice along with extraordinary items
procedure & instructions for e-voting will be sent to only those members whose email IDs ) :
are registered with the Company/Depository Participants. :et pro?t :or t:e per!oj bifore tax gﬁg ]:gzl gg;?
Members who have not yet registered their e-mail address, are requested to et prof !t or the per!o after tax ! ! !
register the same - in respect of shares held in electronic form, with their Depository Net profit for the period after tax and 3442 9,906 3,969 DELHI JAL BOARD
Participant(s); and - in respect of shares held in physical form, by clicking on non-controlling interest OFFICE OF THE ADDL. CHIEF ENGINEER (M)-11
hlt_ps://rls.kfmlgl:h.::o_mll:l|enls_ervmes/_mub_|Iereg/muh|Igema|lreg.aspx or by ertlng at Total comprehenive income for the period TENDER DIVISION (M)-11, ROOM No. 102, JAL SADAN, SHIV MANDIR MARG,
KFin Technologies Private Limited, Unit: Hindustan Media Ventures Limited, Selenium - ; . LAJPAT NAGAR, NEW DELHI-110024
Tower B, Plot No. 31-32, Financial District, Nanakramguda Serilingampally Mandal, (comprising profit for the period after tax and EMAIL: ACE.M11.DJB@GMAIL.COM. PH- 011-29810956
Hyderabad - 500032, or by sending email to einward.ris@kfintech.com, with details of non-controlling interest and other comprehensive s AvE. . e = ANy o, T -
folio number and self-attested copy of PAN card. income after tax) 3,614 10,347 4,370 Press N.I.T. No. 45 (2021-22)
Members may obtain the Notice via email, by updating their email ID through accessing - - " " .
the link  https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx. Equity share capital (par value X 2 each) 543 543 543 S Name of work Estimated Cost Date of release of Last date/time of receipt
Alternatively, ~ Notice can  also be  downloaded from  the link Other equity at 31 March 2021 59,370 No. (in Rs.) tender in e-procurement of tender through
https://evoting.kfintech.com/public/Downloads.aspx. Earnings per equity share (of X 2 /- each) : i solution e-procurement solution
The Company will provide facility to its Members to exercise their right to vote by (for continuing and discontinued operations) (2 1. | P/L/J feeder main water line from Apollo| 8,94,23,667/- | 2022_DJB_214731_1 24.01.2022
electronic means and the manner, instructions & other information relating to e-voting o 12.60 36.51 1463 UGR to Mohan Co-operative Industrial 14.01.2022 upto 3.00 pm
process (including the manner in which Members holding shares in physical form or who B?S'C (|n.?) . -5 4 Estate  (MCIE) under  Tughlakabad
have r;o}] re’\?istered their e-mail address can cast their vote through e-voting), will form Diluted (in <) 12.69 36.51 14.63 Constituency AC-52
part of the Notice. T ias Limi . i Further details in this regard may be seen at (https://govtprocurement.delhi.gov.in
The Notice will also be available on the website of the Company at www.hmvL.in, KFin Extract of Standalone Financial Results of HCL Technologies Limited as per Ind AS: R in crores) ISSUED BY P.R.0. (WATER) "(swp RN WEAR MASK. FOLLOW PHY)SICAL (Avif Hussain)
Technologies Private Limited at https://evoting.kfintech.com and the stock exchanges . STt ’ / ,,
viz BSE and NSE at www.bseindia.com and www.nseindia.com in due course. Three months ended | Nine months ended | Three months ended Advt. No. J.S.V. 1005 (2021-22) DISTANCING, MAINTAIN HAND HYGIENE AEE(T)M-11

Particulars

For Hindustan Media Ventures Limited 31 December 2021 | 31 December 2021 | 31 December 2020

(Samudra Bhattacharya) (Unaudited) (Unaudited) (Unaudited)
Date: January 14, 2022 Chief Executive Officer Total income from operations 10,662 30,004 9,404
Net profit for the period before tax, exceptional 3,331 9,796 3,642 DELHI JAL BOARD, GOVT. OF NCT OF DELHI
and/or extraordinary items OFFICE OF THE EXECUTIVE ENGINEER (E&M)I
Net profit for the period before tax 3,331 9,796 3,642 CHANDRWAL WATER WORK NO. 1, CIVIL LINES, DELHI-110054
Net profit for the period after tax 2,637 7,871 3,397 EMAIL ID: eeenm1chwtp@gmail.com
- - PRESS NOTICE INVITING TENDER NO. 18 (2021-22)
Total comprehensive income for the period
(comprising profit for the period after tax and S. Subject Estimated | Earnest | Tender Date & ID of Last date of
other comprehensive income after tax) 2,843 8,188 3,443 No. Cost Money Fee release of tender | submission of
(inRs.) | (inRs.) | ine-procurement tender
Equity share capital (par value X 2 each) 543 543 543 solution
Other equity at 31 March 2021 43010 1. |Electrification of 3 Nos.of DJB Parks at| ltem Rate [ 195000/-| 1000/- 12.01.2022 | 25.01.2022 at
Earnings per equity share (of T 2 /- each) Majnu Ka Tila (Aruna Nagar) and other 2022_DJB_ 12.15 PM.
(for continuing and discontinued operations) (%) Various Sites of Delhi Jal Board under the 214639_4
Basic (in3) 9.72 29.01 12.52 command of Chandrawal Water Works.
Diluted (in) 9.72 29.01 12.52 The tender is available at the E-Portal website: https:/govtprocurement.delhi.gov.in
ISSUED BY P.R.0. (WATER) “STOP CORONAVIRUS; WEAR MASK, MAINTAIN SOCIAL (8.P. Gautam)
Notes : Advt. No. J.S.V. 1001 (2021-22) DISTANCING, HAND WASH REGULARLY” EE (E&M) |

. The consolidated and the standalone financial results for the three and nine months ended 31 December 2021 were reviewed by
the Audit Committee and have been approved and taken on record by the Board of Directors at its meeting held on 14 January
2022. The statutory auditors have issued unmodified review report on these results.

. The Board of Directors have declared an interim dividend of 3 10/- per share atits meeting held on 14 January 2022.

. Financial results for all the periods presented have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) prescribed under Section 133 of the Companies Act, 2013 and other

OFFICE OF THE ADDITIONAL CHIEF ENGINEER (P) 4
DELHI JAL BOARD, GOVT. OF N.C.T. OF DELHI

N

ROOM NO. 29, B-BUILDING, JHANDEWALAN, NEW DELHI-110005
Phone: 09650094325, E-mail Id:- djbwaterbody @ gmail.com

w

No offence intended

tO any Page 3 recognised accounting practlcesz.:md.pollmestothe e?(tentappllcablfz. . ' ' . y PRESS NIT No. 19 (2021-22)

4. In November 2021, the Company |nst|tu.te'd t'he Restncteq StocK Upn Plan 2021 to p(ov@e equity-based incentives tolaII eligible S, Name of Work Estimated |Earnest|Tender| Date of Release of | Last Date/Time of

employees of the Company and its subsidiaries. The Plan is administered by the Nomination and Remuneration Committee (NRC) . N
. . . No. Contract Value| Money | Fee |[tender in E-Procurement| receipt of tender

of the Company through a controlled Trust. A maximum of 11,100,000 restricted stock units (RSU) may be granted under the (ECV)/Amount | (EMD) Solution & Tender ID E-Procurement
Plan. Each RSU granted under the plan entitles the holder to one equity share of the Company at an exercise price, which is tot du u N S Iui'
approved by the Nomination and Remuneration Committee. i _ _ _ putto enler 0. olution
0n 20 December 2021, NRC has granted 7,970,783 RSUs to the eligible employees of the Company and its subsidiaries under the 1. |Rejuvenation of Tihar Lake in Tihar| DBO Basis N N 13.1.2022 04.2.2022 At
Plan. Subsequent to this grant, on 24 December 2021, the Trust acquired 5,500,000 shares from secondary market for the Village, Delhi on DBO Basis under 27.00 | 1500/~ | 2022_DJB_214687_1 03.00 PM
purpose of implementation of the Plan. EE (WB)-I. (Re-invited). Lakh

5. Employee benefit expenses for the year ended 31 March 2021 for the Company and the Group includes ¥ 243 crores and % 728 Further details in this regard can be seen at https://govtprocurement.delhi.gov.in
crores respectively, being the one-time special bonus paid to employees in recognition of achieving the $10 Billion revenue mark ISSUED BY P.R.0. (WATER) “STOP CORONA, WEAR FACE MASK, FOLLOW
inyearended 31 March 2021. Adut. No. J.S.V. 1003(2021-22) PHYSICAL DISTANCING, MAINTAIN HAND HYGIENE” E.E.(WB)-I

o

. Tax expense for the three and nine months period ended 31 December 2020 is lower primarily due to reversal of reserve for
uncertain tax position set up in prior years and reduction in tax liability attributable to change in the method of calculating a tax
deduction under stipulated provisions of tax laws, basis evaluation of recent judicial rulings.

. Deferred tax expense for the year ended 31 March 2021 includes X 1,222 crores being the Deferred Tax Liabilities created by the
Company on difference between book basis and tax basis of goodwill taken out of purview of tax depreciation w.e.f. 1 April 2020
by Finance Bill enacted in March 2021.

DELHI JAL BOARD, GOVERNMENT OF N.C.T. OF DELHI
OFFICE OF THE EXECUTIVE ENGINEER (SDW) XIl
STP ROHINI, SEC-25, ROHINI, DELHI-110085

Press NIT No. 16 EE (SDW) XII (2021-22)
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8. The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock Exchanges under
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, S. Name of Work Estimated | Tender Earnest E-tender ID Last date/time for
2015. The full formats of the quarterly/annual financial results are available on the websites of the Stock Exchanges, No. Cost Fees Money receipt of tender
The mucq#::sgisgélgr%?'%l;unpt,?ilgemegr: www.nseindia.com, www.bseindia.com, and on the Company's website, www.hcltech.com. (EMD) through e-prpcuremem
all things lifestyle and cerebral. By the order of the Board of Directors solution
The weekend is dull without it. for HCL Technologies Limited 1. | Providing consultancy | Item rate 1500/- 891000/- 2022_DJB_ 27.01.2022
Roshni Nadar Malhotra C. Vijayakumar Prateek Aggarwal services Afor Augmenta’glon/ 2147511 03.15 PM
[m1%:: [m] FOR LEADERS OF Chairperson Chief Executive Officer and Managing Director  Chief Financial Officer Up"g.radat'o" . of _various
; & Scan the QR code THE NEW ORDER ) i existing STPs in Delhi
o ] g \S/Lsti)tsi\:ggint,com India's No.1 Business News Site Noida (UP), India NIT along with all terms and condition in available on website: https://govtprocurement.delhi.gov.in

14 January 2022 H c L
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ISSUED BY P.R.0. (WATER)
Advt. No. J.S.V. 1006 (2021-22)

“STOP CORONA: Wear Mask, Follow Physical
Distancing, Maintain Hand Hygiene”

(Ashok Kumar Sharma)
Asstt. Ex. Engineer (SDW) XII
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