
Corporate Office: 5th Floor, Lotus Tower, 

A- Block, Community Centre, New Friends

Colony, New Delhi- 110025 

Tel.: 011-66561234 

E-mail : hmvlinvestor@livehindustan.com

Website: www.hmvl.in 

CIN : L21090BR1918PLC000013 

Tel: 0612-2223434, 2223413 
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BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C-1, Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051 

Scrip Code: 533217 Trading Symbol: HMVL 

Subject: Outcome of the Board Meeting held on 04th November, 2026 and disclosure under 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (SEBI LODR)  

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. 

04th November, 2026 (which commenced at 12:00 Noon and concluded at 01:00 P.M.) has,

inter-alia, transacted the following businesses: 

1. Approved Un-Audited Financial Results (Standalone & Consolidated) (“UFRs”) of the Company

for the quarter and half year ended on 30th September, 2026, pursuant to Regulation 33 of the

SEBI LODR (enclosed herewith as Annexure I);

2. Took on record the Limited Review Report of M/s S.R Batliboi & Co. LLP, Chartered

Accountants (Statutory Auditors) on the above UFRs (enclosed herewith as Annexure I);

3. Approved investment of up to USD 2.62 Mn (equivalent to Rs. 24.89 Crore), by subscribing to

the equity shares of 1 Play Global Pte. Limited;

4. Approved investment of up to Rs. 13.51 Crores, by subscribing to the equity warrants/shares of

Karnodakshayi Insurance Private Limited; and

5. Approved investment of up to Rs. 50 Crores, by subscribing to the compulsory convertible

preference shares of Matter Motor Works Private Limited.

The relevant details pertaining to above investments, in terms of SEBI LODR, read with SEBI master 

circular no. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are enclosed 

herewith as Annexure II.  
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Tel: 0612-2223434, 2223413 

This information is also being uploaded on the website of the Company i.e. www.hmvl.in. 

 

This is for your information and record.  

 

Thanking you, 

 

Yours faithfully, 

For Hindustan Media Ventures Limited 

 

 

(Nikhil Sethi) 

Company Secretary 

Encl.: As above 
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S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +9 1 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Hindustan Media Ventures Limited 

I . We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Hindustan Media 
Ventures Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together referred 
to as "the Group'") for the quarter ended September 30, 2026 and year to date from April I , 2026 to September 30, 2026 
(the "Statement") attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the '•Listing 
Regulations''). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ··Interim Financial 
Reporting .. prescribed under Section 133 of the Companies Act, 20 I 3 as amended. read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Informat ion Performed by the Independent Auditor of the Entity'' issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substant ially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board of 
India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

i. Holding Company - Hindustan Media Ventures Limited 

11. Subsidiary - HT Noida (Company) Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Firm registration ~ 0 1003E/E300005 

r-J~ 
per V ishal Sharma 
Partner 
Membersh ip No.: 096766 

Place: Gurugram 
Date: November 04, 2026 

S.R. Ballibol & Co LLP, a Limited Liabillly Partnership w!th LLP Ident ity No. AAB·4294 
Rcgd. ornce 22. C'anuc Street. Block ·e· . 1rd Floor. Kolkata-700 016 

Annexure I



f!a5,ca1°' Hindustan Media Ventures Limited 
CIN:- L21090BR1918PlC000013 

Registered Office: Budh Marg, Patna - 800001, India 
Tel: +91 612 2223434 

Corporate Office : 5th Floor, Lotus Tower, A- Block, Community Centre, New Friends Colony, New Delhl- 110025, India 
Tel: +9111 66561234 

Website:- www.hmvl.in E-mall:-hmvlinvestor@llvehlndustan.com 
Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2026 

Statement of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2026 

(INR in Lakhs except earnings per share data) 

s. Quarter ended Six months ended Year ended 

No 
Particulars September 30, 2026 June 30, 2026 September 30, 2025 • September 30 2026 SeDtember 30, 202s• March 31 2026 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 
Continuing Operations 

1 Income 
a) Revenue from operations 19,658 19,718 17,623 39,376 34,083 73,964 
b) Other income 5,183 4,688 2,727 9,871 5,399 9,177 
Total income 24,841 24,406 20,350 49,247 39,482 83,141 

2 Expenses 
a) Cost of materials consumed 6,673 6,471 5,624 13,144 10,985 21,952 
b) Changes in inventories of finished goods, stock· (8) (13) (5) (21) (14) (SJ 
in -t rade and work- in-progress 

c) Employee benefits expense 3,729 3,504 3,418 7,233 7,213 14;034 
d) Finance costs 199 227 208 426 355 772 
e) Depreciation and amortisation expense 400 378 497 778 944 1,742 
f) Other expenses 7,023 6,929 6,822 13,952 13,211 26,750 
Total expenses 18,016 17,496 16,564 35,512 32,694 65,245 

3 Profit before share of profit of a joint venture, 6,825 6,910 3,786 13,735 6,788 17,896 
exceptional items and tax from continuing 
operations (1-2) 

4 Share of profit of a joint venture (accounted for . . . 
using equity method) (refer note 1) 

5 Profit before exceptional items and tax from 6,825 6,910 3,786 13,735 6,788 17,896 
continuing operations {3+4) 

6 Earnings before finance costs, tax, depreciation 7,424 7,515 4,491 14,939 8,087 20,410 
and amortisation expense {EBITDA) and 
exceptional items from continuing operations 
(3+2d+2e) 

7 Exceptional items (net loss) from continuing - - - (1,634) 
operations 

8 Profit before tax from continuing operations 6,825 6,910 3,786 13,735 6,788 16,262 
(5+7) 

9 Tax expense 
a) Current tax charge 231 447 678 - 1,576 
b) Deferred tax charge 1,043 900 381 1,943 776 578 
Total tax charge from continuing operations 1,274 1,347 381 2,621 776 2,154 

10 Profit for the period after tax from continuing 5,551 5,563 3,405 11,114 6,012 14,108 
operations (8-9) 

Discontinued Operations 
11 loss before tax from discontinued operations (427) (555) (2,657) (982) (4,482) (10,636) 

l(refer note 6) 
.12 T.ax credit-of.discoAtinued.operatioAs --(80~ (109) (260) -- (189) {502·) - (1,-397) 
13 Loss for the period after tax from discontinued (347) {446) (2,397) (793) (3,980) {9,239) 

operations (11-12) 

14 Profit for the period from continuing and 5,204 5,117 1,008 10,321 2,032 4,869 
discontinued operations (1o+13) 

15 Other comprehensive income from continuing 
operations (net of tax) 

a) Items that will not be reclassified to profit or (527) 272 166 (255) (98) 429 
loss 
b)-ltems-that-w ill be reclassified to-profit-or loss - - -- - . 
Other comprehensive income/(loss) from (527) 272 166 (255) (98) 429 
continuing operations (net of tax) (a)+ (b) 

16 Other comprehensive income from discontinued 
operations (net of tax) 
(a) Items that will not be reclassified to profit or 58 2 8 60 11 10 
loss 

Other comprehensive income from discontinued 58 2 8 60 11 10 
operations (net of tax) 

17 Other comprehensive lncome/(loss) for the (469) 274 174 (195) (87) 439 
period from continuing and discontinued 
operations (net of tax) (15+16) 

18 Total comprehehsive income for the period (net 4,735 5,391 1,182 10,126 1,945 5,308 
of tax) from continuing and discontinued 
onerations 114+171 , 

rr 

1h 



s. Quarter ended Six months ended Year ended 
Particulars September 30, 2026 June 30, 2026 September 30, 2025* Seotember 30, 2026 September 30, 2025* March 31 2026 

No 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

19 Paid-up equity share capital (Face value - INR 10/- 7,367 7,367 7,367 7,367 7,367 7,367 
per share) 

20 Other equity excluding revaluation reserves as per 1,51,372 

the balance sheet 

21 Earnings/(Loss) per share 

(Face value - INR 10/- per share) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 

Continuing 
Basic & Diluted 7.53 7.55 4.62 15.09 8.16 19.15 
Discontinued 
Basic & Diluted (0.47) (0.61) (3.25) (1.08) (5.40I (12.54) 
ContinuinR and discontinued Olleration 
Basic & Diluted 7.06 6.95 1.37 14.01 2.76 6.61 

• Refer note 6 



Notes: 

1 These un-audited consolidated financial results comprise Hindustan Media Ventures Limited ("the Company'') and its subsidiary ("HT Noida (Company) Limited [HTNL]") 
[hereinafter referred to as " the Group"] and the Group's interest in joint venture (HT Content Studio, LLP) which has been stricken out by MCA w.e.f. September 8, 2025. 

2 The above un-audited consolidated financial results for the quarter and six months ended on September 30, 2026 were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on November 04, 2026. The Statutory Auditor of the Company have conducted 
"Limited Review" of these results in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time and have issued an unmodified review conclusion. 

3 The un-audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the 
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

4 As per Ind AS 108 - Operating !iegments, the Group has one reportable Operating Segment viz. 'Printing & Publishing of Newspaper & Periodicals'. 

5 The certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the above results has 
been placed before the Board of Directors. 

6 On March 26, 2026, the Board of Directors of t he Company had taken decision in relation to discontinuation of OTTplay business with effect from March 31, 2026 (new 
OTTplay subscription packs were not offered from March 31, 2026) . Accordingly, financial results for the quarter and six months ended September 30, 2025, have been 
presented in accordance with Ind AS 105 "Non-current Assets Held for Sale and Discontinued Operations". 

The financial results of Discontinued Operations are as follows : 
(INR in Lakhs) 

Particulars Quarter ended Six months ended Year ended 

September 30, 2026 June 30, 2026 September 30, 202S September 30, 2026 September 30, 2025 March 31, 2026 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

Total income (a) 283 707 2,142 990 3,981 9,664 
Total expenses (b) 710 1,262 4,799 1,972 8,463 19,284 

Loss before exceptional items (427) (555) (2,657) (982) (4,482) (9,620) 
and tax from discontinued 
operations (c = a-b) 

Exceptional items (loss) (d) - - - - (1,016) 
Loss before tax from (427) (555) (2,657) (982) (4,482) (10,636) 
discontinued operations (e= 
c+d) 

The net cash flows from discontinued operations: 
(INR in Lakhs) 

Particulars Six months ended 

September 30, 2026 I September 30, 2025 
Un-audited I Un-audited 

Net cash flows used in operating activities (7,052) 1 (3,400) 

7 The un-audited standalone financial results of the Company for the quarter and six months ended September 30, 2026 will be filed with BSE and NSE and are also available 
on Company's website "www.hmvl.in". The key standalone financial information for the quarter and six months ended September 30, 2026 are as under: 

(INR in Lakhs) 
Quarter ended Six months ended Year ended 

Particulars Seotember 30, 2026 June 30, 2026 Seotember 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Refer Note 6) {Refer Note 6) 

Revenue from continuing 19,658 19,718 17,623 39,376 34,083 73,964 
operations 

Profit before tax from 6,794 6,880 3,946 13,674 6,927 16,399 
continuing operations 

Profit after tax from continuing 5,520 5,533 3,565 11,053 6,151 14,245 
operations 
Loss before tax from (427) (555) (2,657) (982) (4,482) (10,636) 
discontinued-operations-- --- ---

Loss after tax from {347) (446) (2,397) (793) (3,980) (9,239) 
discontinued operations 

Profit after tax from continuing 5,173 5,087 1,168 10,260 2,171 5,006 
and discontinued operations 

8 - Out of the Land and Building classified as "Non- current assets held for sale" as at September 30, 2020, the Company has been able to dispose of substantial Land and 
Building and the Company has entered into agreement to sell the balance, which is valid as on date. Further, during the quarter ended September 30, 2026, additional 
Property, plant and equipment has been classified as "Non- current assets held for sale" due to outsourcing of printing work at certa in units. 
- Out of the Investment property classified as "Non- current assets held for sale" as at March 31, 2026, the Company has been able to dispose of partial Investment property 
and the Company remains committed to its plan to sell the balance. Further, during the half year ended September 30, 2026, certain additional Investment property has 
been re-classified from "Investment property" to "Non- current assets held for sale" . 

9 HTNL has positive net worth and positive net working capital position as on September 30, 2026. The standalone financial results of HTNL though have been prepared on a 
basis that the entity is not a going concern, since it does not have any business operations, operating cash flows and any definitive business plans. Accordingly, assets and 
liabilities of HTNL have been stated at values that the management expects to realise or settle under the prevailing circumstances. 



10 Consolidated Balance Sheet as at September 30, 2026 is given below: 

Particulars 

A ASSETS 

1 Non- current assets 

(a) Property, plant and equipment 

(b) Capital work in progress 

(c) Right-of-use-assets 

(di Investment property 

(e) Intangible assets 

(fl Investment in joint venture (accounted for using equity method) [refer note 1) 

(g) Financial assets 

(il Investments 

(ii) Other financia l assets 

(h) Deferred tax assets (net) 

(il Non-current tax assets (net) 

U) Other non-current assets 

Total non-current assets 

2 Current assets 

(a) Inventories 

(b) Financial assets 

(i) Investments 

(ii) Trade receivables 

{iii) Cash and cash equiva lents 

{iv) Bank balances other than (iii) above 

(v) Other financial assets 

(cl Other current assets 

Total current assets 

3 Non-current assets held for sale [refer note 8] 

TOT AL ASS ITS 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capita l 

(b) Other equity 

Total equity 

- -1,-2- Liabili_ties~ ---­
Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 

{i i) Other financial liabilities 

{b) Provisions 

Total non-current liabilities 

_Cunentllabilities_ 

(a) Financial liabil ities 

(il Borrowings 

{ii) Lease liabilities 

(iii) Trade payables 

a)total outstanding due of micro 

enterprises and small enterprises 

b}total outstanding dues of creditors other 

than of micro enterprises and small enterprises 

(iv) Other financial liabilities 

(bl Other current liabilities 

(c) Contract liabilities 

(d) Provisions 

(e) Income tax liabilities (net) 

Tota l current liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

Asat 
September 30, 2026 

{Un-audited) 

5,837 

48 

4,028 

24,304 

6,919 

-

63,297 

338 

537 

945 

175 

1,06,428 

4,380 

1,05,412 

15,626 

436 

30 

2,345 

10,196 

1;38,425 

2,776 

2,47,629 

7,367 

1,61,498 

1,68,865 

1,737 

111 

2,698 

4,546 

5,475 

89 

440 

7,714 

53,935 

2,050 

3,437 

734 

344 

74,218 

78,764 

2,47,629 

IINR in Lakhsl 

As at 
March 31, 2026 

(Audited) 

6,937 

47 

4,129 

23,361 

6,978 

-

73,167 

302 

2,328 

1,464 

182 

1,18,895 

3,165 

95,916 

12,557 

1,656 

1 

2,407 

10,201 

1,25,903 

1,780 

2,46,578 

7,367 

1,51,372 

1,58,739 

1,786 

249 

2,508 

4,543 

6,627 

75 

352 

13,212 

55,590 

2,197 

4,386 

857 

83,296 

87,839 

2,46,578 



11 Consolidated Statement of cash flows for six months ended September 30, 2026 is given below ; 

(INR in Lakhsl 

Period ended Period ended 

September 30, 2026 September 30, 2025 
(Un- audited) (Un-audited) 

(Refer Note 6) 

Cash flows from operating activities 

Profit before tax from continu ing operations 13,735 6,788 
Loss before tax from discontinued operations (982) (4,482) 

Profit before tax 12,753 2,306 
Adjustments for: 

Share of profit of joint venture (accounted for using equity method) [refer note 1]* - -
Depreciation and amortisation expense 781 946 
Profit on sale of property, plant and equipment and intangible assets, assets held for sale, investments (729) (959) 

and investment properties (net) 

Reversal of impairment of property, plant and equipment and investment properties (8) -
Unrealized foreign exchange loss 2 10 

Writeback of unclaimed balances and sundry deposits {2,308) (764) 

Interest/finance income from investment and others {4,213) (3,942) 

Fair value of financial instruments through profit and loss {4,763) {72) 

Income on lease termination - {101) 

Rental income (79) (60) 

Interest cost on debts and borrowings and lease liabilities 426 355 
Allowance for bad and doubtful receivables and advances 120 279 

Cash flows from/ (used inl operating activities before changes in following assets and liabilities 1,982 (2,002) 
Changes in operating assets and liabilities 

Increase in trade receivables {2,034) {2,724) 

Increase in inventories {1,215) {741) 

Decrease/{increase) in current and non-current financial assets and other current and non-current 90 {118) 

assets 

(Decrease)/increase in current and non-current financial liabilities and other current and non-current {5,932} 7,942 
liabilities & provision 

Cash generated (used in)/from operations (7,109) 2,357 

Income taxes refund/{paid) (net) 234 (441) 

Net cash flows fused in I/from ooeratinl! activities IAI {6 8751 1916 

Cash flows from investing activities 
Payment for purchase of property, plant and equipment, intangible assets and Capital work in progress (21) (141) 

Proceeds from sa le of property, plant and equipment & intangible assets including assets held for sale 115 1,436 

Purchase of investments in equity instrument and warrants, preference shares and debt instruments - (20,002) 

Proceeds from sale of investments in equity instrument and warrants, preference shares and debt 6,044 16,889 
inst ruments 

Purchase of investment properties {3,843) {5,883) 

Proceeds from sale of investment propert ies 3,184 230 
Finance income from investment and other interest received 2,893 354 
Rental income 79 60 
Deposits made - (11) 

Net cash flows from/ (used in) investing activities (B) 8,451 (7,068) 

Cash flows from financing activities 

Repayment of lease liabilities (34) (18) 

Payment of interest portion of lease liabilities (83) {110) 

Interest paid on debts and borrowings {343) (259) 

Proceeds from borrowings 20,827 16,412 

Repayment of borrowings (23,034) (11,021) 
- Netcash·flows-(used; rr)ffrom finarrcing·activities-(e--) -- 12;66,J-- 5;004 

Net decrease in cash and cash equivalents (D=A + B + C) (1,091) (148) 

Cash and cash equivalents at the beginning of the period 1,656 1,634 
Adjustment on initia l application of amendments on 1 Apri l 2026* * (1,187) -

Cash and cash equivalents at the beginning of the period (restated) [El 469 1,634 
Cash and cash equivalents at the end of the period (D+E) (6221 1,486 

• INR less than 50,000/- has been rounded off to Nil. 
•• On account of amendment to Ind AS 109 'Financia l Instruments' in relat ion to derecognition of financial asset and financial liability. 



Components of cash and cash equivalents as at end of the period 

Cash and cheques on hand 

Balances with banks 
- on current accounts 

- on deposit accounts 

Total cash and cash equivalents 

Bank overdraft 

Cash & cash equivalents in statement of cash flows 

New Delhi 

November 4, 2026 

{INR in Lakhs) 

Period ended Period ended 
September 30, 2026 September 30, 2025 

(Un- audited) (Un-audited) 
(Refer Note 6) . 

30 935 

406 955 

- -
436 1,890 

(1,058) (404) 

{622) 1,486 

For and on behalf of the Board of Directors 

Shobhana Bhartia 

Chairperson 

y 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram • 122 003 
Haryana, India 

Tel: +91124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Hindustan Media Ventures Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Hindustan 
Media Ventures Limited (the "Company") for the quarter ended September 30, 2026 and year to date 
from April I, 2026 to September 30, 2026 (the " Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Perfonned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 20 13 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration✓r: 301003E/E300005 

p~~ 
Partner 
Membership No.: 096766 

Place: Gurugram 
Date: November 04, 2026 

S.R. Satlibol & Co LLP, a Limited Liability Partner!.hip with LLP Identity No. AA8·4294 
Rcgd Office 22. Can\3C Street. Block ·s·. 1rd Floor. Kolkal:1-100016 
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Un-audited Standalone Financial Results for the quarter and six months ended September 30, 2026 

Statement of Un-audited Standalone Financial Results for the quarter and six months ended September 30, 2026 

(INR in Lakhs except earnings per share data) 

s. Particulars Quarter ended 
No 

September 30, 2026 June 30, 2026 

Un-audited Un-audited 

Continuing Operations 

1 Income 
a) Revenue from operations 19,658 19,718 

b) Other income 5,183 4,687 

Total Income 24,841 24,405 
2 Expenses 

a) Cost of materials consumed 6,673 6,471 

b) Changes in inventories of fin ished goods, (8) (13) 

stock-in -trade and work- in-progress 

c) Employee benefits expense 3,729 3,504 

d) Finance costs 231 257 

e) Depreciation and amortisation expense 400 378 

f) Other expenses 7,022 6,928 

Total expenses 18,047 17,525 
3 Profit before exceptional items and tax from 6,794 6,880 

continuing operations (1-2) 

4 Earnings before finance costs, tax, depreciation 7,425 7,515 
and amortisation expense (EBITDA) and 

exceptional items from continuing operations 

(3+2d+2e) 

5 Exceptional items (net gain/ (loss)) from 
continuing operations 

6 Profit before tax from continuing operations 6,794 6,880 

(3+5) 

7 Tax expense 

a) Current tax charge 231 447 

b) Deferred tax charge 1,043 900 
Total tax charge from continuing operations 1,274 1,347 

8 Profit for the period after tax from continuing 5,520 5,533 
operations {6-7) 

Discontinued Operations 

9 Loss before tax from discontinued operations (427) (555) 

(refer note 6) 
10 Tax credit of discontinued operations (80) (109) 

11 Loss for the period after tax from discontinued (347) (446) 
I vperations-(9- -• 

12 Profit for the period from continuing and 5,173 5,087 

discontinued operations (8+11) 

13 Other comprehensive income from continuing 

operations (net of tax) 

a) Items that will not be reclassified to profit or (527) 272 

loss 

b) Items that will be reclassified to profit or loss 

Other comprehensive income/(loss) from (527) 272 
continuing operations (net of tax) (a)+ (b) 

14 Other comprehensive income from 
discontinued operations (net of tax) 

(a) Items that will not be reclassified to profit or 58 2 

loss 

Other comprehensive income from 58 2 
discontinued operations (net of tax) 

15 Other comprehensive income/(loss) for the (469) 274 

period from continuing and discontinued 

operations (net of tax) (13+14) 

16 Total comprehensive income for the period 4,704 5,361 
(net of tax) from continuing and discontinued 

operations (12+15) 

September 30, 2025* 

Un-audited 

17,623 

2,584 

20,207 

5,624 

(5) 

3,418 

233 
497 

6,819 

16,586 

3,621 

4,351 

325 

3,946 

381 

381 

3,565 

(2,657) 

(260) 

(2,397) 

1,168 

166 

166 

8 

8 

174 

1,342 

/ 

Six months ended 

September 30, 2026 

Un-audited 

39,376 

9,870 
49,246 

13,144 

(21) 

7,233 
488 

778 

13,950 

35,572 
13,674 

14,940 

-

13,674 

678 

1,943 

2,621 
11,053 

(982) 

(189) 

(793) 

10,260 

(255) 

-

(255) 

60 

60 

(195) 

10,065 

September 30, 2025* 

Un-audited 

34,083 

5,256 

39,339 

10,985 

(14) 

7,213 

403 
944 

13,206 
32,737 

6,602 

7,949 

325 

6,927 

-
776 

776 

6,151 

{4,482) 

(502) 

(3,980) 

2,171 

(98) 

(98) 

11 

11 

(87) 

2,084 

V 
~ 

Year ended 

March 31, 2026 

Audited 

73,964 

9,033 

82,997 

21,952 
(5) 

14,034 

871 
1,742 

26,743 

65,337 

17,660 

20,273 

(1,261) 

16,399 

1,576 
578 

2,154 

14,245 

{10,636) 

(1,397) 
- (9,239) 

5,006 

429 

-

429 

10 

10 

439 

5,445 



s. Particulars Quarter ended Six months ended Year ended 
No September 30, 2026 June 30, 2026 September 30, 2025* September 30, 2026 September 30, 2025* March 31, 2026 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

17 Paid-up equity share capital (Face value - INR 7,367 7,367 7,367 7,367 7,367 7,367 

10/- per share) 

18 Other equity excluding revaluation reserves as 151,374 

per the balance sheet 

19 Earnings/(Loss) per share 

(Face value - INR 10/- per share) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 

Continuing operations 

Basic & Diluted 7.49 7.51 4.84 15.00 8.35 19.34 

Discontinued operations 

Basic & Diluted (0.47) (0.61) (3 .25) (1.08) (5.40) (12.54) 

Continuing and discontinued operation 

Basic & Diluted 7.02 6.90 1.59 13.93 2.95 6.80 

*Refer Note 6 
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Notes : 

1 The above un-audited standalone financial results for the quarter and six months period ended on September 30, 2026 were reviewed and recommended by 

the Audit Committee and approved by the Board of Directors at their respective meetings held on November 04, 2026. The Statutory Auditor of the Company 
have conducted ''Limited Review" of these results in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time and have issued an unmodified review conclusion. 

2 The un-audited standalone financial results have been prepared in accordance with the Indian Accounting Standards {' Ind AS' ) prescribed under Section 133 of 
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 As per Ind AS 108 - Operating Segments, the Company has one reportable Operating Segment viz. 'Printing & Publishing of Newspaper & Periodicals'. 

4 The certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the above 
results has been placed before the Board of Directors. 

5 - Out of the Land and Building class ified as "Non- current assets held for sale" as at September 30, 2020, the Company has been able to dispose of substantial 
Land and Building and the Company has entered into agreement to sell the balance, which is valid as on date. Further, during the quarter ended September 30, 
2026, additional Property, plant and equipment has been classified as "Non- current assets held for sale" due to outsourcing of printing work at certain units. 

- Out of the Investment property classified as "Non- current assets held for sale" as at March 31, 2026, the Company has been able to dispose of partial 
Investment property and the Company remains committed to its plan to sell the ba lance. Further, during the half year ended September 30, 2026, certain 
additional Investment property has been re-classified from "Investment property" to "Non- current assets held for sale". 

6 On March 26, 2026, the Board of Directors of the Company had taken decision in relation to discontinuation of OTTplay business with effect from March 31, 
2026 (new OTTplay subscription packs were not offered from March 31, 2026) . Accordingly, financial results for the quarter and six months period ended 
September 30, 2025 have been presented in accordance with Ind AS 105 "Non-current Assets Held fo r Sale and Discontinued Operations". 

The financial results of Discont inued Operations are as follows: 

{INR in Lakhs) 

Particulars Quarter ended Six months ended Year ended 
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026 

Un-audited Un~audited Un-audited Un-audited Un-audited Audited 
Total income (a) 283 707 2,142 990 3,981 9,664 
Total expenses (b) 710 1,262 4,799 1,972 8,463 19,284 
Loss before exceptional items and (427) (555) {2,657) (982) (4,482) {9,620) 

tax from discontinued operations 
(c = a-b) 
Exceptional items (loss) (d) - - - - - (1,016) 
Loss before tax from discontinued (427) (555) (2,657) (982) (4,482) (10,636) 
operations (e= c+d) 

The net cash flows from discontinued operations: 

(INR in Lakhs) 
Particulars Six months ended 

September30,2026 September 30, 2025 

Un-audited Un-audited 
Net cash flows used in operating activities (7,052) (3,400) 
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Standalone Balance Sheet as at September 30, 2026 is given below: 

Particulars 

A ASSETS 

1 Non- current assets 

(a) Property, plant and equipment 

(b) Capital work in progress 

(c) Right-of-use-assets 

(d) Investment property 

(e) Intangible assets 

(f) Financial assets 

(i) Investment in subsidiary and joint venture 

(ii) Other investments 

(iii) Other financial assets 

(g) Deferred tax assets (net) 

(h) Non-current tax assets (net) 

(i) Other non-current assets 

Total non-current assets 

2 Current assets 

(a) Inventories 

(b) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Other financial assets 

(c) Other current assets 

Total current assets 

3 Non-current assets held for sale [refer note 5) 

TOTAL ASSETS 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 

(b) Other equity 

Total equity 

2 Liabilities 

Non-current liabilities 

1a1 tinanc1art1ao11mes 

(i) Lease liabilities 

(ii) Other financial liabilities 

(b) Provisions 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

a)total outstanding due of micro 

enterprises and small enterprises 

b)total outstanding dues of creditors other 

than of micro enterprises and small enterprises 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c) Contract liabilities 

(d) Provisions 

(e) Income tax liabilities (net) 

Total current liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

j oi.( Gurugram )~ ~ 
~"'--/b 

* 

Asat 

September 30, 2026 

(Un-audited) 

5,837 

48 

4,028 

24,304 

6,919 

1,502 

63,297 

338 

537 

918 

175 

107,903 

4,380 

105,412 

15,626 

431 

30 

2,345 

10,191 

138,415 

2,776 

249,094 

7,367 

161,439 

168,806 

1,737 

111 

2,698, 

4,546 

7,003 

89 

440 

7,710 

53,935 

2,050 

3,437 

734 

344 

75,742 

80,288 

249,094 

(INR in Lakhs) 

As at 

March 31, 2026 

(Audited) 

6,937 

47 

4,129 

23,361 

6,978 

1,502 

73,167 

302 

2,328 

1,434 

182 

120,367 

3,165 

95,916 

12,557 

1,654 

1 

2,407 

10,197 

125,897 

1,780 

248,044 

7,367 

151,374 

158,741 

1,786 

249 

2,508 

4,543 

8,099 

75 

352 

13,204 

55,590 

2,197 

4,386 

857 

84,760 

89,303 

248,044 
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8 Standalone Statement of cash flows for six months ended September 30, 2026 is given below : 

Cash flows from operating activities 

Profit before tax from continuing operations 

Loss before tax from discontinued operations 

Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 
Profit on sale of property, plant and equipment and intangible assets, assets held for sale, 

investments and investment properties (net) 

Reversal of impairment of property, plant and equipment and investment properties 
Unrealized foreign exchange loss 

Writeback of unclaimed balances and sundry deposits 
Interest/finance income from investment and others 

Income on lease termination 
Exceptional item from continuing operations (gain) 

Fair value of financial instruments through profit and loss 

Rental income 
Interest cost on debts and borrowings and lease liabilities 

Allowance for doubtful receivables and advances 
Cash flows from/ (used in) operating activities before changes in following assets and 

liabilities 

Changes in operating assets and liabilities 

Increase in trade receivables 

Increase in inventories 

Decrease/(increase) in current and non-current financial assets and other current and non­
current assets 

(Decrease)/increase in current and non-current financial liabilities and other current and non­
current liabilities & provision 

Cash generated (used in)/ from operations 

Income taxes refund/(paid) (net) 
Net cash flows (used in)/ from operating activities (A) 

Cash flows from investing activities 

Payment for purchase of property, plant and equipment & intangible assets and Capital work 
in progress 

Proceeds from sale of property, plant and equipment & intangible assets including assets held 
for sale 

Purchase of investments in equity instrument and warrants, preference shares and debt 
instruments 
Proceeds from sale of investments in equity instrument and warrants, preference shares and 
debt instruments 

Purchase of investment properties 

Proceeds from sale of investment properties 

Finance income from investment and other interest received 

Rental income 

Deposits made 

Net cash flows from/ (used in) investing activities (BJ 

Cash flows from financing activities 

Repayment of lease liabilities 
Payment of interest portion of lease liabilities 

Interest paid on debts and borrowings 
Proceeds from borrowings 

Repayment of borrowings 

Net cash flows (used in)/from financing activities (C) 

Net decrease in cash and cash equivalents (D=A + B + C) 
Cash and cash equivalents at the beginning of the period 

Adjustment on initial application of amendments on 1 April 2026* 
Cash and cash equivalents at the beginning of the period (restated) [El 
Cash and cash equivalents at the end of the period (D+E) 

Period ended 

September 30, 2026 

(Un-audited) 

13,674 
(982) 

12,692 

781 
{729) 

(8) 

2 
(2,308) 
(4,212) 

-

-
(4,763) 

(79) 

488 

120 

1,984 

(2,034) 

(1,215) 

91 

(5,927) 

(7,101) 

231 

(6,870) 

(21) 

115 

-

6,044 

(3,843) 

3,184 

2,892 

79 

-

8,450 

(34) 
(83) 

(350) 

20,827 

{23,034) 
(2,674) 

{1,094) 
1,654 

(1,187) 

467 
{627) 

*On account of amendment to Ind AS 109 'Financial Instruments' in relation to derecognition of financial asset and financial liability. 

(INR in Lakhs) 

Period ended 

September 30, 2025 

(Un-audited) 

(Refer Note 6) 

6,927 

(4,482) 

2,445 

946 
{816) 

-
10 

{764) 
{3,942) 

{101) 

{325) 

(72) 

(60) 

403 

279 
(1,997) 

{2,724) 

(741) 

(118) 

7,944 

2,364 

(429) 

1,935 

{141) 

1,332 

(20,002) 

16,889 

(5,883) 

230 

354 

60 

(11) 

{7,172) 

(18) 
(110) 

{265) 

16,517 

{11,021) 

5,103 
{134) 

1,618 

-
1,618 
1,484 



Components of cash and cash equivalents as at end of the period 

Cash and cheques on hand 
Balances with banks 

- on current accounts 
- on deposit accounts 

Total cash and cash equivalents 

Bank overdraft 

Cash & cash equivalents in statement of cash flows 

New Delhi 

November 4, 2026 

{INR in Lakhs) 

Period ended Period ended 

September 30, 2026 September 30, 2025 
(Un-audited} (Un-audited) 

(Refer Note 6) 

30 935 

401 953 
- -

431 1,888 

{1,058) {404) 

(627) 1,484 

For and on behalf of the Board of Directors 

Shobhana Bhartia 

Chairperson 
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Annexure II 

Information as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

 S.No Particulars Information 

a) Name of the target entity, details 

in brief such as size, turnover etc. 

Target Entity  

1 Play Global Pte. Ltd. 

(1 Play) 

 

 

 

Last 3 years turnover: 

 

FY2026: Rs. 1.46 Crore 

(SGD 199,460) 

FY2025: Rs. 1.18 Crore 

(SGD 185,556) 

FY2024: Rs. 2.02 Crore 

(SGD 315,730) 

 

Target Entity  

Karnodakshayi 

Insurance Private 

Limited (Inka 

Insurance) 

 

Last 3 years turnover: 

 

FY26: 0.58 Crore 

FY25: 0.14 Crore 

FY24: 0.10 Crore 

 

Target Entity  

Matter Motor Works 

Private Limited 

(Matter) 

 

 

Last 3 years turnover: 

 

FY25: Rs. 9.88 Crore 

FY24: Rs. 5.91 Crore 

FY23 – Rs. 0.38 crore 

 

b) Whether the acquisition would 

fall within related party 

transaction(s) and whether the 

promoter/promoter group/ group 

companies have any interest in 

the entity being acquired? If yes, 

nature of interest and details             

thereof and whether the same is 

done at “arm’s length” 

No No No 

c) Industry to which the entity being 

acquired belongs 

Technology and Media Insurance EV – Two Wheelers 

d) Objects and impact of Investment is being made in the fast-growing target entity for the purpose of 

Hindustan Media 
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acquisition   (including but not 

limited to, disclosure of reasons 

for acquisition of target entity, if 

its business is outside the main 

line of business of the listed 

entity) 

capital return in future with an aim to leverage media assets owned by the 

Acquirer Company 

e) Brief details of any governmental 

or regulatory approvals required 

for                                                                          the acquisition 

Requisite compliance in 

terms of the Overseas 

Direct Investment 

governed under the 

Foreign Exchange 

Management Act, 1999 

and the guidelines set by 

the Reserve Bank of 

India (RBI) 

Not Applicable Not Applicable 

f) Indicative time period for 

completion of the acquisition 

March 2027 March 2027 March 2027 

g) Consideration – whether cash 

consideration or share swap and 

details of the same 

Cash Cash Cash 

h) Cost of acquisition and/or the 

price at which the shares are 

acquired 

The Board of Directors 

has approved the 

investment of up to USD 

2.62 Mn (equivalent to 

Rs. 24.89 Crore, 

conversion rate of Rs. 95 

per 1 USD) in two 

tranches viz. (Tranche 1: 

USD 1.31 Mn; Tranche 

2: USD 1.31 Mn) in 1 

Play by subscribing to its 

equity shares. 

The Board of 

Directors has 

approved the 

investment of up to   

Rs. 13.51 Crore (~Rs. 

10 Crore in equity and 

~Rs. 3.51 Crore in 

warrants) in Inka 

Insurance by 

subscribing to its 

equity 

warrants/shares. 

The Board of Directors 

has approved the 

investment of up to Rs. 

50 Crore in Matter by 

subscribing to its equity 

share/ convertible 

equity linked 

instrument 

(compulsory 

convertible preference 

shares). 
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i) Percentage of shareholding / 

control acquired and / or number 

of             shares acquired 

Tranche 1: Up to 5% 

Tranche 2: Percentage of 

shareholding / control to 

be acquired shall be 

determined at the time of 

subscription of Equity 

Shares as it is linked to 

future valuation 

For equity shares to be 

acquired: ~10%; 

For warrants: 

Percentage of 

shareholding / control 

to be acquired shall be 

determined at the time 

of exercise of warrants 

Percentage of 

shareholding / control 

to be acquired shall be 

determined at the time 

of conversion of 

compulsory convertible 

preference shares 

j) brief background about the 

entity acquired in terms of 

products/line of business 

acquired, date of incorporation, 

history of last 3 years turnover, 

country in which the acquired 

entity has presence and any 

other significant information (in 

brief) 

1Play is a technology 

company that has 

secured a 10-year 

contract to develop, 

operate and promote 

Ayodhyatra, a digital 

platform focused on 

facilitating spiritual 

tourism and travel to 

Ayodhya and also 

provides end-to-end 

streaming and broadcast 

solutions for schools 

across sports, music, and 

other events. 

 

1 Play was incorporated 

in 2007. 

 

For last 3 years’ 

turnover, please refer (a) 

above. 

Inka Insurance 

operates a tech-

enabled insurance 

advisory and 

distribution platform 

offering health and 

term plans. 

 

 

 

 

 

 

 

 

 

Inka Insurance was 

incorporated in 2023.  

 

For last 3 years’ 

turnover, please refer 

(a) above. 

Matter is a technology-

led EV company 

developing next-

generation electric 

motorcycles and 

energy solutions 

through its proprietary 

battery, software, and 

powertrain 

technologies.  

 

 

 

 

 

 

Matter was 

incorporated in 2019. 

 

For last 3 years’ 

turnover, please refer 

(a) above. 
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