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The Secretary The Secretary

Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza", Bandra-Kurla Complex
1st Floor, New Trading Ring Bandra (E)

Rotunda Building, PJ Towers Mumbai — 400 051
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Symbol: HARRMALAYA

Dear Sirs,

Pursuant to the Provisions of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, we are forwarding herewith a copy of the unaudited
financial results of the Company for the quarter ended December 31, 2016 that has been
approved at the Tenth meeting of the Board of Directors held on 9" February, 2017, along

with the Limited Review Report on the Unaudited Financial Results.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

@\/ﬁ
JOSE GEORGE
Company Secretary




Price Waterhouse

Chartered Accountants

The Board of Directors
Harrisons Malayalam Limited
24/1624, Bristow Road,
Willingdon island

Kochi- 682003

We have reviewed the unaudited financial results of Harrisons Malayalam Limited (the
“Company”) for the quarter ended December 31, 2016 which are included in the accompanying
‘Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2016’ (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015"), which has been initialled by us for identification purposes. The Statement
is the responsibiiity of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We caonducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

We draw your attention to Note 3 to the Statement regarding non-ascertainment and non-
provisioning of tax expense (current tax and deferred tax) during the quarter ended December
31, 2016, which is not in accordance with Accounting Standard 22 on “Accounting for Taxes ofy
Income” prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with Rule 7
of the Companies (Accounts) Rules, 2014. The impact of such non-provision on the Profit after
taxation and Earnings per share for the quarter ended December 31 2016 is presently
indeterminate.

Based on our review conducted as above, except for the indeterminate effects of the matter
referred to in paragraph 4 above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Act read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Price Waterhouse -
Firm Registration Number: 301112E
Chartered Accountants

Pinaki Chowdhury

Kolkata Partner
February 9, 2017 Membership Number: 57572

Price Waterhouse, 8th Floor, Prestige Palladium Bayan, 129 - 140, Greams Road, Chennai - 600 006, India

T: +91 (44) 4228 5000, F: +91 (44) 4228 5100

Head olfice: Plot No. Y 14, Block EP. Seciar V. Sall Lake Electronic Complex, Bidhan Nagar, Kolkala - 700 (391



Harrisons Malayalam Limited

CIN:LOIT19KLI978PLC002947

Regd .Office : 24/1624 , Bristow Road, Kochi -682 003

Email: hmicorp@harrisonsmalayalam.co
UNAUDITED FINANCIAL RESULTS FOR THE

m Website: www.harrisonsmalayalam.com
QUARTER AND NINE MONTHS ENDED DECEMBER 31,2016

Rs lacs
PARTICULARS Quarter Ended Nine Months Ended Year Ended
December September December December December March
31,2016 30,2016 31,2015 31,2016 31,2015 31,2016
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Income from Operations
Net sales/ Income from operations 9,706 9,080 6,066 25.343 19.892 27.823
Other Operating Income 170 177 185 495 609 721
Total Income from Operations (Net) 9.876 9,257 6,251 25,840 20,501 28,544
2 |Expenscs
a  Cost of Materials consumed 2971 2.588 1,379 7.610 4.873 7.224
b Purchase of Stock in trade 88 104 271 334 372 650
¢ Changes in inventories of finished goods (377) (139) (63) (1,345) (528) (13)
d Employee Benefits expense 3,946 4.005 3.351 11.494 9,743 14.033
¢ Depreciation 118 115 140 347 425 552
f Engineering Contract Cost - Materials and - 6 4 0 6 8
Conlract Expenses
g Consumption of Storcs and Spare Parts and 648 692 424 1.970 1,603 2.124
Packing material
h  Other Expenditure 1.954 1.941 1.772 5.551 5.878 7.803
Total Expenses 9,348 9,312 7,478 25,967 22,372 32,381
3 |Profit/(Loss) from Operations before Other 528 (53) (1,227) (127) (1,871) (3.837)
Income, Finance Cost and Exceptional Items (1 -
2)
4 |Other Income 120 Lo 88 345 223 316
5 |[Profit/(Loss) from Ordinary Activities before 648 61 (1,139) 218 (1,648) (3,521)
Finance Cost and Exceptional Items (3 + 4)
6 |Finance Cost 366 348 320 1.063 1.047 1.420
7 |Profit/(Loss) from Ordinary Activities after 282 (287) (1.459) (843) (2,695) (4.941)
Finance Cost but before Exceptional Items
(5-6)
8 |Exceptional [tems (Note §) - - - 324 373 373
9 |Profit/(Loss) trom Ordinary Activities before 282 (287) (1,459) (521) (2,322) (4,568)
tax ( 7 +/- 8)
10 | Tax Expenscs - - - - - -
11 |Net Profit/(Loss) from Ovrdinary Activities after 282 (287) (1,459) (521) (2,322) (4,568)
tax (9 - 10)
12 |Extraordinary Items - - - - - -
13 |Net Profit/(Loss) for the period ( 11 +/-12) 282 (287) (1.459) (521) (2,322) (h.368)
14 |Paid up Equity Share Capital (Face Value of 1.845 I.845 1.845 1,845 1.845 1.845
Rs. 10 each)
15 |Reserves Excluding Revaluation Reserves (as per 8.293
Balance Sheet of previous accounting year)
16 |Earnings/(Loss) per share (of Rs 10/- each) I
(before extraordinary items) (not annualised)
a  Basic - Rs.1.33 (Rs.1.36) (Rs.7.91) (Rs.2.82) (Rs.12.39) (Rs.24.75)
b Diluted Rs.1.33 (Rs.1.36) (Rs,7.91) (Rs.2.82) (Rs.12.359) (Rs.24,73)
17 |Earnings/(Loss) per share (of Rs 10/- each)
(after extraordinary items) (not annualised)
a Basic Rs.1.53 (Rs.1.36) (Rs.7.91) {Rs.2.82) (Rs.12.59) (Rs.24.75)
b Diluted m Rs.1.33 (Rs.1.56) (Rs.2.82) (Rs.12.59) (R5.24.75)
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Rs lacs

Quarter Ended Nine Months Ended Year Ended
PARTICULARS December September December December December March 31,
31,2016 30,2016 31,2015 31,2016 31,2015 2016
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue
Tea 5,175 4,794 3,118 13,879 11,502 15,554
Rubber 4,641 4,392 2,838 11,808 8,532 12,453
Engineering (Note 6) - - - - - 58
Others 60 71 295 153 467 479
Total 9.876 9,257 6,251 25,840 20,501 28,544
Less : Inter Segment Revenue - - - - - -
Net Revenue from Operations 9,876 9,257 6,251 25,840 20,501 28,544
Segment Results
Tea 166 (121) (1,114) (102) (1,522) (2,551)
Rubber 464 147 239 604* (483) (1,327)
Engineering (Note 6) (7) (13) (42) 29) (72) (44)
Others 25 41 259 58 786 758
Total 648 54 (1,136) 531 (1,291) (3,164)
Less : Interest expense 365 348 320 1,061 1,025 1,395
Add : Unallocable income - 7 3) 1 16 21
Less : Unallocable expense | - - 2 22 30
Profit/(Loss) Before Tax 282 (287) (1,459) (521) (2,322) (4,568)
Segment Assets (A)
Tea 36,630 36,949 37,089 36,630 37,089 36,174
Rubber 14,223 13,786 13,447 14,223 13,447 12,651
Engineering (Note 6) 158 157 256 158 256 185
Others 70 166 114 70 114 105
Unallocated assets 580 956 342 580 342 997
Total 51,661 52,014 51,248 51,661 51,248 50,112
Segment Liabilities (B)
Tea 8,252 8,114 6,713 8,252 6,713 7,217
Rubber 8,273 7,876 5,832 8,273 5,832 6,610
Engineering (Note 6) 199 198 264 199 264 203
Others 159 138 97 159 97 42
Unallocated liabilities 11,201 12,393 11,998 11,201 11,998 11,942
Total 28,084 28,719 24,904 28,084 24,904 26,014
Capital employed (A-B)
Tea : 28,378 28,835 30,376 28,378 30,376 28,957
Rubber 5,950 5,910 7,615 5,950 7615 6,041
Engineering (Note 6) (41) 41) (8) (41) (8) (18)
Others (89) 28 |7 (89) 17 63
Total 34,198 34,732 38,000 34,198 38,000 35,043

* After considering exceptional item of Rs.324 lacs referred to in Note 8




Nntes

I The Company’s business being seisonal in niture, the resulis for the quarter and nime months ended December 31, 2006 are not indicative of
Lhe expected financiol resulls for the yeas

I Cost ol materials consumed represeats cost of green leal'! hought buiex, tea used e bienading purchosed from olhers and processing charpes for
fatex.

3 As the ultimitte Income Tax liability will depend oa the resulis for the year ending Murch 31, 2007 and in view of the sensonal natre of the
pluntution business, the position: with regard 1 1he provision for Cument Tax and wso Defierred Tae will be determined o the end of the year

4 Government of Keraln had issued a Motfieation revising the Minimum Wages of Plantation workers, which has been stayed by the Hon'ble
High Coun of Kerala. At omount of R 491 Lacs disbursed as "on account advance” has not hees expensed, pending disposal of the cuse

5 Replunting Expenses included in "Cther Expendiiure” includes .
a) Wages of Rs.394 Lucs for the nine months ended December 31, 2016, Rs.93 Lacs for the quaner ended Decernber 31, 2006, Rs. 186 Lacs
for the quaricr ended Sepiember 30, 2016, Rs.340 Loes for the nine moaths ended Deeember 31, 2015, ®s 171 Laes for the quarter ended
December 31, 2015, R5.776 Lacs for the year ended March 31, 2016
bh Material consumption of Ks 80 Lacs for the nine monihs ended December 31, 2016, R5.31 Lecs for the quarter ended December 31, 2016,
Rs A0 Lacs for the quarter ended Sepiember 30, 2016, Rs 145 Lacs for the ning months ended December 31, 2015, Rs 55 Lace for the quarter
ended December 30,2015, R 155 Lecs for the yeor ended March 31, 2006

& The Company in ils Board meeting dited May 15, 2002 has approved the plan fer ransfeming its Engineering division to one of its wihally

owned subsidiary and had also obfained the consent of ils shureholders by way of postal bellor. The Engineering division is o separate business
segmeit a5 per AS |7 "Sepment Reporting”. The decision was consistent with the Company’s long term stratepy 1o locus on care plantation
aetivity. The Company has now stopped quoting for new projects and the existing projects ane nearing completion, Furlber, the Board in its
mecting held on Seplember 28, 2015 hoe decided to discontinue the engineening business dtsell and the aforesaid wamsfer s no longer
warranted,
ltems in the above resolts are inclusive of urdinury activitics atinbutable 1o the aforesuid Enginecring Division, where opplicable. Mhe
Engmeering Division is a separate business segment as per AS17 “Segment Reporting”
Revenue/ Results'Capital Employed of such sctivitiesTivision included in the Company's Results is set oul a5 pan of disclosere of Segment
wise Performance ohove. Lass from discontinuing operation included in above resulis for the nine menths ended December 31,2006 is Rs 29
Lacs, for the quorier ended December 31, 2016 is Rs.7 Lacs, for the quarter ended September 30, 2016 is Rs. 43 Lacs, for the nine months
ended December 31, 2015 i3 Rs 72 Laes, for the quarter ended Devernber 31, 2015 is Rs.42 Locs and for the year ended March 31, 2016 is
R dd Lacs.

|

The Company has entered into a composite scheme ol aringement and amalgamateon amongst Homisons Mafayalam Limited (HML) and
Enchanting Planiations Limited ( [00% subsidiary of HML) and Malayalom Plantations Limited {100% subsidiary of Enchenting Plamations
Limited) and Harmony Plantations Limitzd (H00% subsidiary of HML) end their respective shareholders and their creditars {“ihe Scheme™)
The Scheme has been approved by the Boerd of Directors and sanctioned by the sharcholders of the Company and the Company has intimaied
1o the Stock Exchanges in which the Compuny’s shases are listed As per the Scheme inferalia ceripin Tea and Rubber cetates would be
translermed/ demerged Lo fis subsidiories. The Scheme is now pending before the High Court of Kerala

& Exceplional item during the nine months snded December 31, 2016 represents compensation recesved from Power Grid Comporetion in
conneclion with loss of revenue due o felling of treas for drawing cleetric transmission lines across cemain rubber estales Exceptional flem
during the nine munths ended December 31,2015 and year ended March 31, 201 6 represents prafit on sale of immovable property.

Y Previous perinds Mgures hive been regroupedirearranged wherever necessary to conform Lo carment period's classitication

10 The ahove results were reviewed by the Audit Committee snd approved by the Boord of Dicectors af their respeeiive meetings held on Februnry
w2007

1T The Statutory Audilers have carried out Limited Review of the Siandulone Unuudiled Financial Resulls for the guarer ended December 31,
2016 and their ubservation has been dealt with in Note 3 abave which 15 sel explanuery

for and on behall of the Board of Directors

\'\- A \._A_.{‘/

o
Whaole Time Director
N Dharmara]
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Kochi
Fehemey 9. 2017




