
HMA AGRO INDUSTRIES LTD. 
Five Star Export House Recognized by Government of India 

CIN No.: L74110UP2008PLC034977 

Date: August 12, 2025 

To, To, 

Dept. of Corporate Services- Listing Department Listing Department 

Bombay Stock Exchange Limited The National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Tower, Dalal Street, Exchange Plaza, Bandra Kurla Complex, Bandra, 

Mumbai — 400001 Mumbai — 400051 

Scrip Code: 543929 SYMBOL: HMAAGRO 

Subject: Outcome of the Board Meeting held Today on August 12, 2025 and Submission of Unaudited 

Financial Results (Standalone and Consolidated) along with the Limited Review Report for the Quarter 
ended 30" June, 202 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 read with Part A of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform you that the 
meeting of the Board of Directors of the Company was duly convened today, i.e., Tuesday, August 12, 2025, at 

03:00 p.m. and concluded at 03:20 p.m., wherein the Board, inter-alia, considered and approved the following 
matters: 

1. Approval of Unaudited Financial Results (Standalone and Consolidated): 

The Board considered and approved the Unaudited Financial Results (Standalone and Consolidated) of the 
Company for the quarter ended June 30, 2025, as per the format prescribed under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The said results have been prepared in 

accordance with the applicable provisions of the Companies Act, 2013, Indian Accounting Standards (Ind 
AS), and other accounting principles generally accepted in India. 

2. Review of Limited Review Report: 

The Board took note of the Limited Review Report issued by the Statutory Auditor on the Unaudited 
Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2025. The Statutory Auditor 

has expressed an unmodified opinion on the said results. A copy of the Unaudited Financial Results, together 
with the Limited Review Report thereon, is attached herewith for your reference and records. 

3. Amendment to POSH Policy: 

Based on the recommendations of the Internal Complaints Committee (ICC), the Board considered and 

approved certain modifications to the Company’s Policy on Prevention of Sexual Harassment of Women at 
Workplace (POSH Policy) in order to align the policy with the latest legal requirements and to further 
strengthen the Company’s commitment to providing a safe, secure, and inclusive work environment. 
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4. Amendment to Insider Trading Code: 

The Board considered and approved amendments to the Code of Internal Procedures and Conduct for 
Prevention of Insider Trading of the Company in order to align it with the provisions of the Securities and 

Exchange Board of India (Prohibition of Insider Trading) (Amendment) Regulations, 2025, notified on March 12, 
2025, and to further strengthen the internal controls and governance framework for prevention of insider trading 
in the securities of the Company. 

The above information will also be available on the website of the Company at www.hmagroup.co. 

You are requested to take the above intimation in your records and acknowledge the receipt. 

For HMA Agro Industries Limited 

Nikhil Sundrani 

Company Secretary and Compliance Officer 
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Registered Office:18A/5/3, Taj View Crossing, Fatehabad Road, Agra-282001 U.P.(INDIA) 
E-Mail: cs@hmaagro.com, info@hmaagro.com 

Website: www.hmagroup.co, Mob.:+91-7302746431, +91-7217018161 



M A PSS AND COMPANY 
CHARTERED ACCOUNTANTS 

C-40, Second Floor, Ten Tower 
Above Indian Bank, Sec-15, 

Vasundhara, Ghaziabad-201012 
Tel: 0120-4166486 
Email: gpa001@gmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL 

RESULTS FOR QUARTER ENDED 30TH UNE, 2025 OF HMA AGRO INDUSTRIES LIMITE D 

PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF HMA AGRO INDUSTRIES LIMITED 

Opinion and Conclusion 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
HMA Agro Industries Limited and its group companies for the quarter ended 30 June 2025 together 
with the notes thereon (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a) Includes the results of the following subsidiary; 

S.No. | Name Status 
1 FNS Agro Foods Limited ‘Wholly Owned Subsidiary 

2 HMA Natural Foods Private Limited Subsidiary 

3 Swastik Bone And Gelatines Private Limited ‘Wholly Owned Subsidiary 

4 HMA Food Export Private Limited ‘Wholly Owned Subsidiary 

5 United Farm Product Private Limited ‘Wholly Owned Subsidiary 

6 Laal Agro Food Private Limited ‘Wholly Owned Subsidiary 

7 Federal Agro Industries Private Limited Subsidiary 

8 JFF Exports Private Limited ‘Wholly Owned Subsidiary 

9 Indus Farmers Food Co LLP Subsidiary 

10 Reliable Agro Foods Subsidiary 

11 International Agro Foods Export 51% Holding 



3. The Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the other information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For M A PSS AND COMPANY 
Chartered Accountants 
Firm Regn No. 012796C 

CA Gyan Chandra Misra Partner 

Membership No. 078183 

UDIN: 25078183BMJFRU4684 

Date: 12-08-2025 
Place: Ghaziabad



HMA Agro Industries Limited 
Reglsliored offi0e: 18A/5/3 Tajvlew Crossing F�tehabad Road Agra llttlr ..,.-,, 282001 

CIN : l74110UP2008Pl.C034977 
Website: -.h-p.00, Emaiil 10: c:sOh_,o.oom 

STATl:MENT OF CONSOUOATI:D FJKANCIAL RESULTS F<>R TIIIE QUARTER ENDED JUNE 30, 2025 

Ru.- kl Million 

Sr v--

no Paftlculan ,.,.l0,2025 -31,2025 June 30, 1024 Mardi 31, 2025 

1. 

2. 

3. 

.. 

5. 

6. 

7. 

8. 

9. 

10. 

,_, _, ·--·

R'""'"ue from --
7,126.12 51,330.17 (a)-.efrom_....,. 11,226.10 14,995.59 

(b)Oth<roncome ll3 21 333.41 95.44 813.55 

Total Ina>nM 11,339.31 15,3:z!J.OO 7,221.56 52,143.72 

Expenses 
7,947.92 48,260.82 (a) Cost d ,-,,,, m-• CX>nSum«I 10,433.53 12,870.54 

(b) Changes In 1,,...,_ ·516.09 402.25 ·2,031.55 -'1,293.56 

(c) Employee bene/',ts .. pense 318.15 376.51 294,35 1,410.68 

(d) Finance costs n.19 83.SI 33.34 233.68 
(el De!>reciatkln .. pense 74.80 88.34 83.86 345.21 
(f) Oth<r .. oenses 937.50 1.299.52 836.44 4,930.85 
Total Expenses 11,32S,08 15,120.68 7,164.37 50,887.68 

Profit bef0<9 tn (1•2) 14.23 208.33 57,19 1,256.05 

nu,expense 
(a)C:UO- tlX 40.73 -0.]2 31.69 249.42 
(b)Tax-r,QC,nglDpriOryeatS 52.36 33.22 68.78 
(c) Delffl'ed lax CNtOO / (�) ·32.47 32.80 ·15.00 60.94 
Total tnx e,cpen_s,e S.26 84.84 49.91 379.13 

Net profit for the period (J-4) 5.97 123,49 7.28 876.91 

other comprehensive Income 
(I) Items that will be redasslfle<I to Prdot/ (loss) 
(a) Net change In v1lue d denvotives desagnaled as Clsh flow hedges 
(b) Delffl'ed lllx lfflC)l(l on above 
(2) ll,ms lhlt W1I not be lmOSslied � IO Ptoflt 
(a)-dd<medeml)loyeebenef"otplons -1.H -1.14 
(b) Delffl'ed W lfflPICl on,- 0.36 0.36 
Total other comini-slwo 1-,l(loss) - -0.78 -0.78 

Total com_,IWI Income fOr the period (5+6) 5,97 122.72 7,28 876.14 

Net profit for the period attributable to: 
- Equity holders of lhe parent 8.05 132.20 13.32 867.80 
- Non<ontmlllnn In•- ., "" •8.71 ·"'"' 9.11 

Total net ·-riod •H 123.49 � ,. R76.G1 

Other comprehensive Income for the ps1od -110

·-holdel,olthe-l -0.14 (0.14) 
�- - ·-- -0.63 ,n_rn 

Total..-- Income . '0.78' 10.1•• 

Total como,-ehenslve Income for the period -ble to :  
• EQu,ty holdel, <JI t he  Pll<e>t 8.05 132.06 13.32 867.66 
. ...,,.,r_""Nno •M-- ., ... -'1,34 -""" R,4R 

•H �· � .. . 

Paid up equity share capltal (Face value at Rs leach) 500.77 500.77 500.77 500.77 
Reserves exclucllng Revalu.tlon Reserve 7,394.27 7,388.29 6,678.15 7,388.29 

Eamings pe, share (EPS) (Rupees-->-•--
for the quarter 

( 1) Basic EPS 0.02 0.26 0 03 1.75 
(2) llilu!,d EPS 0.02 0.26 0 03 1.75 

Nores: 
l The above unaudited consolidated finanoal resu� o( the Groop for the qual'te.1' ended June 30, 2025 have been pr-eo,a,-ed In ICCOtdance with the

recognluon and measurement principles laid down In the lppllcable Indian Accounting Standards ('Ind AS") as p,,:scribed under section 133 of the 
Companies Act 2013, as amended, read wrth relevanl rules thereunder and In terms or Regulation 33 or the SEBI (Usllng Obligations and O,,closu,e 
Requirements) Regulotlons 2015. These consolidated r>Olndal """Is have been,_ l7i' the fwd,t Committ,,, and then 1pproYed DI' the Board of 
o,-d the Compony al its� held on August 12, 2025. 

2 The Fog..es for the_,.,. ended Hard\ 31, 2025 we the bllono,,g figures - """""'1 fogu,e., respect« lul finanoll _. and the unaudrted 
oublished _,. IO dlte liclu.es iao n,ne mon(hs ended December )1. 2024 whdl we-e subiect to lm<ed .-. 

3 The Group ,s � on lhe busoless d � and e,,port,ng ol Blllalo Frozon - ond - ProdtJCIS whdl II sa,g1e ,__ i.-s 
seqment. H..a the Group's f,noncial statements rellea lhe �fora,__ segment and no sepa,-.te -.e ,s reQUnd. The G,oup has 
'1S manulacwmq _....,. on India aod sales l)<oduct$ OCl'OOS ""'10US geog..,,_., the-'d. 

4 PreviOus period fi9u,es !lave been regrnoped wherever found n«es�. to cooform to OJrrent pe,-lod classification. 

FOR MAPSS AND COMPANY 

C/la,t-Aa:otJMMllS 
fNffl'S Regl"'1t!!)n Nu- 012796(; 

CA Gyan Chandra Misra 
Partner 
Member;hip Number: 078183 
Place : Ghii!liZiabad 
Date: 12.os.2025 

For and on beha� o f  the Board 

HMA "9ro Industries Umlted 
ON l74llouP2008PLC034977 

Gulzar Ahmad Mohammad Mehmood Qureshi 
Whote time Dftctor Ma�ng Director 
DIN: 01312305 DIN: 02839611 
-e : Delhi Place : Deihl 
Dile : 12.08.2025 Date : 12.08.2025 
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M A PSS AND COMPANY 
CHARTERED ACCOUNTANTS % 

C-40, Second Floor, Ten Tower b 
Above Indian Bank, Sec-15, 

Vasundhara, Ghaziabad-201012 
Tel: 0120-4166486 
Email: gpa001@gmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 

RESULTS FOR QUARTER ENDED 30TH_JUNE, 2025 OF HMA AGRO INDUSTRIES LIMITED 

PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO THE BOARD OF DIRECTORS OF HMA AGRO INDUSTRIES LIMITED 

Opinion and Conclusion 

1. ‘We have reviewed the accompanying statement of unaudited standalone financial results of HMA 
Agro Industries Limited (the "Company") for the quarter ended 30 June 2025 together with the 
notes thereon (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') 

The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting Standards



('Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the other information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M A PSS AND COMPANY 
Chartered Accountants 
Firm Regn No. 012796C 

a 
CA GYAN CHANDRA MISRA 
Partner 
Membership No. 078183 

UDIN: 25078183BMJFRV7941 

Date: 12/08/2025 
Place: Ghaziabad



HMA Agro Industries Limited 
Registered office : 18A/5/3 Tajview Crossing Fatehabad Road Agra Uttar Pradesh 282001 

CIN : L74110UP2008PLC034977 

‘Website: www.hmagroup.co , Email ID: cs@hmaagro.com 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 

Rupees in Million 
Quarter ended. Year ended _| 

] Particutars June30,2025 | March31,2025 | June30,2024 | March31,2025 no) 
(Unaudited) {(Audited) (Unaudited) {AudRed) 

[Revenue from operations 
(2) Revenwe from operations 10,884.92 14,368.20 693945 82143 
(b) Other income 109.83 329,48 %027 789,84 
Total Income 10,994.75 14,697.68 7,029.72 49,411.26 

[Expenses 
(2) Cost of raw materiols consumed 10,463.44 1343937 8,266.05 4833481 
(6) Changes in inventories 69534 2531 226949 4,560.50 
(c) Employee benefits expense. %37 27 8.% 343,10 
() Finance costs 7120 7849 2389 21065 
(e) Depreciation expense: 1211 1280 12.03 5137 
() Other expenses 95322 1,010.50 840.35 4,123.60 
Total Expenses 10,899.00 14,649.20 6,960.79 48,503.04 

[Profit before tax (1-2) 95.75 s.48 68.93 908.24 

Tax expense 
(2) Current tax 1248 17.15 2947 
(b) Tax expense relating to pror years. 5189 2839 731 
(c) Deferred tax charge / (cedit) 111 117 473 
Total tax expense: 63.27 4437 30651 

[Net profit for the period (3-4) -14.79 2456 60173 

Other comprehensive income 
/(1 Items that wil be reciassfied to Profi / (Loss) 

|(2) Net change in value of dervatives designated as cash flow hedges. - - . ) 
/() Deferred tax impact on above = = - B 
2) tems tha will not be recissified subsequently to Profit 
2 Remeasurement of defined employee benefit lans - 170 - 170 
(&) Deferred tax impact on above ) 0.43] = o 
[Total other comprehensive income/ (loss) - 127 - 127 

Total comprehensive income for the period (5+6) 773 1352, 2456 603.00 

Paid up equity share capital (Face value of Rs 1 each) 500.77 500.77 500.77 500.77 
[Reserves excluding Revaluation Reserve 739419 732246 689424 732246 

[Eamings per share (EPS) (Rupees per share) not annualised for 
[the quarter 
() Basic £°S 014 0.03] 005 120 
2 Diluted £ps 014, -0.03] 005 120 

Notes 
1 The above unaudited standalone financial results of the Company for the quarter ended June 30, 2025 have been prepared in accordance with the recognition 

‘and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS") as prescribed under section 133 of the Companies Act 2013, as 
‘amended, read with relevant rules thereunder and in terms of Reguiation 33 of the SEBI (Lsting Obligations and Disclosure Requirements) Reguiations 2015, 
‘These standalone financialresuits for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and then approved by the Board of Directors. 
of the Company at its meeting held on August 12, 2025 

2 The Figures for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect or full financial year and the unaudited published 
Vear to date figures upto nine months ended December 31, 2024 which were subject to fimited review. 

3 The Company is engaged in the business of Manufacturing and exporting of Buffalo Frazen Meat and Meat Products which is single reportable business segment. 
Hence the Company's financial statements reflect the position for a reportable segment and no separate disclosure s required. The Company has its 
manufacturing operations in India and sales products across various geographies in the world. 

4 Previous quarter/year items are regrouped or reclassified in line with the current quarter/year presentation, if any. 

FOR MAPSS AND COMPANY For and on behalf of the Board 
Chartered Accountants HMA Agro Industries Limited 
Firm's Registration Number: 012796C CIN: L74110UP2008PLC034977 

CA Gyan Chandra Misra Gulzar Ahmad  Mohammad 00d Qureshi 
partner ‘Whole time director  Managing Director 
Membership Number: 078183 DIN: 01312305 DIN: 02839611 
Place : Ghaziabad Place : Delhi P tace : Delhi 
Date : 12.08.2025 Date: 12082025  Date: 12.08.2025
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