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HITECH PLAST LIMITED
kegd, Offlee: /130, Solaris, Building No. i, Opp. L & T Gate No. 6, Powai, Mumbai - 400 072,
www. hitechpiast.co.dn
ALIHTER FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2011
o —————— —— ( In Lacs, except per share data)
3 months corrasponding
Er, Particulars ended 3 months ended| current Year | Previous Year
No. Ended Ended
31.03.2011 31.03.2010 31.03.2011 31.03.2010
(Audited) TAudited) (Audited) (Audited) |
1 [{(a} Net Sales / Income from operations 5,164.98 3,806,803 20,352,495 15,879,59
{b} Other Operating Income 9.4% 16.90 72.56 66,09
Total Income (a)-+(b) 5,174.42 3,823.73 20,465.05 15,945.68
2 |Expenditure ) . -
&) (Increase)/Decrease in Stock in trade and work in pragress (3.19) 78.72 {4B0.82) {92.34)
b} Consumplion of Raw Materlals 3,360.64 2,242 .69 13,236.56 9,552.452
c) Employee's Cost 290,07 769,59 1,113.98 866,05
d) Depreciation 158.11 85.78 573.02 345.94
€) Other Expendiure 475,71 670.05 3,535.59 2,832.76
f) Total Expenditure 4,681.35 3,346.83 17,578.34 13,504.93
3 |Profit from operatiang before Other Income, Tnterest & 493.07 476.00 2,486,73 2,440,75
Exceptional Items{1-2) . -
4 {Other Incorne 13.45 30.75 40,26 69,57
5 |Profit before Interast B Exceptional ltems(3+4) 506,51 507.66 2,526.97 2,510.27%
& | Intergsi R 247 B8 141.97 909,90 504.13
7 |Profit after Intergst bul before Exceptlonal ltems(5-6) 258.64 365.69 1,617.07 2,006.16
8 |Exceptional ltemt - . . -
9 Profil (+)/Logs(-) From Ordinary Activitles before tax (7+8) 258,64 365.69 1,617.07 2,006.16
10 {Tax Expenses : . -
a) Provision for Current. Tax 35.61 104.75 379.00 600,00
b) Provigion for Tax - Deferred 29.73 28,29 R2.7% 31.34
) Tax Provision for Catlier Years - (1.87) - .
10 {Tax Expenses . 65,34 131.37 431,75 631.34
11 |Net Profit (+)/Loss(-) from Ordinary Activitios atter tax (9-10) 193,29 234.32 1,185.32 1,374.82
12 |Extraordinary ftem (Net of Tax Expense T NIL) - - -
13 |Net Profit (+)/L0gs(+) for the peried (11-12) 103,29 234.32 1,185.32 1,374.82
14 |Paid-up Equity Share Capital (Face Value of ¥10 per Share) 1,317.57 1,3174.57 1,317.57 1,317.57
15 |Reserve exclyding Revaluation Reserve as per Balance Sheet of 5,576.27 4,635.96
previous accounting year)
16 |Earnings Fer Share (LPS) (2),
{a) Baslc & DHuted 2P before Bxtraordinary itemns for the 1.42 1.78 9.00 10.43
pertod |, for the year o date and for the previous year
(b) Baslc & Diluted. tPS afler Extraprdinary items fur the 1.47 1.78 9.00 10.43
pariod |, for thi yeiar L0 date and for the previous year
17 [Public Shareholding :
Numbet of Sharas 4,359,310 4,414,310 4,399,310 4,414,310
Percentage of Ghareholding 33.39 33.50 33.349 3350
18 tPromoters and prownoter group shareholding
a) Pladged / Encymbered
- Numbet of shares - .
- Percentage of shares (a5 a % of the total shareholding - - -
of promater gnd promoter group)
- Percentape Of shares (a5 & % of the total share - - -
capital of the conipany)
b) Non-encumbierod
o Nurnbar of Shafes 8,776,390 8,761,390 8,776,390 8,761,390
- Percentage of shares {as a % of the total shareholding 100.60 10:0.00 100.00 100.00 ;
of promoter aed promoter group)
- Percentage’ of shares (as a % of the total share 66.61 66.50 66.61 66.50
capital of e COMDANE) ..o b et e
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STATEMENT OF ASSETS B LYABILITIES AS AT 316T MARCH 2011 {2 in Lats)
Partii:ulars As at As al ‘
e St AT aRd | ol VIR &%
{(Audited) (Audited
COURCES OF FUNDS
1SHAREHOLDERS FURD
{a) Capital : 1,317.57 1,317.57
(b} Reserves and Surplus 8,476.27 4,635.96
LOAN FUNDS 6,216.38 4,096.71

PEFERAGD TAK I.Iﬁﬂl&iﬂ"f (NET)

L3

310

TOTAIL L j 13,368.37 10,203.63
APPLICATION OF FURDS:
FIXED ASSETS §,845.31 4,643 74
INVESTMENTS 3,408.89 2,805,55
CURRENT ASSETS, LOAN AND ADVANCES
(&) loventories 2.087.25 1,780.76
(b) Sundry Delitors 2,696.86 1,877.57
{t) Cash and Bainks Balances 23468 325,05
() Loans & Advances §60.08 b0
LESS: CURRENT LIABLLITIES AND PROVISIONS
(2 Linbilities 1,166.35 595.90
(b) Provigions 305.32 277.16
TOTAL " 13,368,37 10,203.64

MNales:

1. The above finscial results have been reviewod by the Audit Committee at its Mocting hedet on 27" May, 2011, and approved by the
Board of Directors of the Company et Its Meeting held on 28™ May, 2011,

2. The Board of Diractors have racommended o payment of dividend of ¥ 1.60 ( Rupees ong and sixty paisa only) per equity share of the
face valug of = 10/ gach for the Mnancial year ended 517 March, 7001 subject t the approval of the shareholders at the ensting
Annual Geners! Maating.

3. As the Company's business activity falls within & single primary business segment viz., "Plastic Containers”, the disclosure requirements
of Accountiri Standard (AS-17) "Segmeni Reporting”, as prescribed in the Companies (Accounting Standards) Rules, 2008, Is hot
applicable, The capttal cmployed in the reportable segment was ¢ 13,613,348 Iacs a5 on 319 March,2011 (¥ 10,203.64 lacs ag on 317
March, 2010}, -

4. During the guarter ended 31% March , 2011, one Investor complaint was recelved and resolved. No investor complaints were pending at
the baglnning of the sald quisrter and no complaints were lying unresolved at the end of the quarter.

5. The Company had invested, on partly paid-up basis towards Rights Issue, Rs 8.92 crores as a long term vestment ir its subskiiary
Clear Mipak Packaging Solutions Limited ergtwhile Clear Plastics Limited In March 2010. The amount payeble on call of Rs 6.03 crores
has been paid In July,2010.

6. Income-tax demand of 66,02 lacs for the assessment year 200800 js not provided In the above accounts, since the Company has
tontasted the eanie in an appanl hefore CIT Appaal,

7. In April, 2000, the Company’s unit at Rohtak, in the state of Haryana, commenced its commercial production. This resulted in Increased
oost of ideresd sl deprediabion of ¥ 141.24 lace during the quarder and 2 478.60 lacs during the period ended 31" March,2011.

8. The figures of the previous year / pariods have bean regroupet / reclassified, wherever necessaty.

By Order of the Board of Directors
For Hitech Plast Limitad

i

Chalkrman

Mumbai, 28" May, 2031
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HITECH PLAST LIMITED
Read, Office: C/130, Solaris, Buliding No. 1, Opp. L & T Gate No. 6, Powai, Mumtbai - 400 072,
www. hitechplast.co.in
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THE QUARTER AND YEAR ENDED 315T MARCH 2011
{8 in Lacs, except per share data) -
Sr. Particulars
No.
3 months corrasponding | Current Year | Previous Year
ended 3 months ended ended ended ‘
31.03.2011 | 31.03.2010 31.03.2011 31.03.2010
; (Audited) (Audited) {Audited) (Audited)_

1 |(a) Net Sales / Incomio from operations 9,000.6% 6,866.56 34,3684.14 26,182.17
(b) Cther Operatiig Income 35.14 39.51 161.71 166.21
Total Income (a) -+ (b 2,035.83 6,906.07 34,545.85 26,358.38

2 iExpendlture :

a) (Increase)/[xeciease In Stock in trade and work in progress {93.45) 18,81 (645.41) (266.74)
b)) Consumptican of Raw Materlals 5,904.44 4,240.35 22,252.39 15,957.60
c) purchase of traded goods - " - "

£) Employeas Coit 492,64 500.51 1,960.91 1,633.23
d) Depreciation 340.80 242.21 1,262.54 948.74
f) Other Expendityre - 1,672.32 1,248.36 6,285.25 492525
Total Expenditure (a -+ h+c+ d4e+f} B,316.75 6,250,33 31,115.68 23,198.17

3 |Profit from operations before Other Tncome, Interest & 719.08 655,74 3,430.17 3,160,21
Excaptional Teems{ i - 2 )

4 |Other Income 11.16 20.03 58.68 52.60

5 {Profit before Interest & txceptional lems (3 +4) 730,24 675,77 3,488.85 3,212,581

6 | Interest 392.64 229,45 1,241.45 855,54

7 {Profit afler Interest bt before Exceplionat Ttems (5-6) 387.60 446,32 2,247 40 235727

B . |Exceptional Ttems - - -

2 {Profit (+)/uess(-) frem Ordinary Activities heferes tax (7 1+ 8) 387,60 6,32 224740 Z, 35? 2}'

10 fTax Expenses : .

a) Provislon for Cyrrent Tax 51,96 138.25 566.10 690.50
b} Provision for Tax. - Deferrad 41,70 73.07 6B.81 83.71
-| €) Tax Provision-4f Eatlier Year - {1.67) - (0.11)

10 |Tax Expenses 93.66 209.65 634.91 784.10

11 [Met Profit (+)/Louss(-) from Qrdinary Activities after tax (9 - 10) 293.94 236.67 1,612.49 1,573.17

12 [Minority Interest 40.27 0.93 170.87 79.34

13 |Extraordinary ftem {Net of Tax Expense TNIL) - - - -

13 |Net Profit {(+)/Loss(-) for the perlod (11-12 ) 253.67 235,75 1,441.62 1,493.83

14 |Paidg-up Equity Share Capital (Face Value of ¥ 10 per Share) 1,317.57 1,317.57 1,317.57 1,317.57

15 [Reserve excluding Revaluation Reserve as per Balance Sheet of 6,649.43 5,440.88
previous atcountifi year

16 [Earnings Per Shara (EPS) () ‘ :

(a) Basic & Diluted £0S-before Extraardinary ftems for the 1.93 1.79 10.94 11,34
pericd , for the yair {d date and for the previous year
(b} Basic & Di!utmi EPS- ‘after Extraordinary Items for the 193 1.79 10.94 11.34
period | for the ymir 1o date and for the pre-vious year
17 |Public Sharehokhng
Number of Shares 4,399,310 4,414,310 4,399,310 4,414,310
Percentage of Shafeholding 33.30 33.50 33.39 3350
18 [Promoters and proimober group shareholding
1) Pledged /- Encuimbered
« Number of shares . ‘
- Percentagé of shires (as a % of the total shareholding - -
of promoter and Jremoter group)
- ‘Percentage of-shavres {as a % of the total share
capital of the company)
b) Non-encumtéred
~ Number of é-fh&]l‘es‘ 8,776,390 8,761,390 8,776,390 B,761,390
- Percentaga of shares (85 a % of the total shareholding 100.00 100.00 100.00 100.00
of promoter and promoter group)
- Percentage of shares (as a % of the totat share 66.61 66.50 66,61 66.50

capital of the: rompany)
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Notes:

10,

11.

The above finandial results have heen reviewed by the Audit Committee at its Meeting held on 27" May, 2011, and
approved by the Board of Directors of the Company at its Meeting held on 28" May, 2011.

The Board of Directors have recommended a payment of dividend of T 1.60 { Rupees one and sixly palsa only) per
equlty share of the face value of T 10/- each for the financial year ended 31 March, 2011 subject to the approvail of
the shareholders at the ensuing Annual General Meeting.

Principles of consolidation: The financial statements are prepared in accordance with the principles and procedures as
set out In Acgounting Standard 21 on “Consolidated Financial Statements” as prescrbed in the Companles
{Accounting Standards) Rules, 2006,

The consolitisted accounts represent the accounts of the Company including its subsidiary company, namely Clear
Mipak Packaging Solutions Limited. ‘ :

As the Company’s and Its substdiary’s business activity falls within a single primary business segment viz., "Plastic
Containees", the disclosure requirements of Accounting Standard (AS-17) "Segment Reporting”, as prescribed In the
Companics (fdccounting Standards) Rules, 2006, is not applicable. ‘The capital employed in the reportable segment
was T 21,197.02 lacs as on 31% March,2011 (T 16,435.37 lacs as on 31% March,2010),

Income-tax demangd of T 200.74 lscs for the assessment yvears 2002-03, 03-04, 04-05,07-08 and 08-09 on subsidiary
is not provided in the above accounts, since the subsidiary has contested the same in an appeat before higher
authorifies, .

Income-tax cemand of T 66.02 lacs for the assessment year 2008-09 is not provided In the above accounts, since the
Company has contested the same in an appeal before CIT Appeal.

During the gquarter ended 31 March, 2011, one investor complaint was received and resolved. No investor
complaints wine panding at the beginning of the sald gquarter and no complaints were lying unresolved at the end of
the guarter.. .

In April, 2010 , the Company’ unit at Rohtak, in the state of Haryana, commeanced Its commercial production. This
resulted inincreased cost of interest and depreciation of T 141,24 lacs during the quarter and T 478.60 lacs during
the pericd - ended %1% 31% March,2011.

The Company has opted to publish consolidated financial results, pursuant to option made avaltable as per Clause 41
of the Listitip Agreaments. The standalone financial results are available on the Company's website viz.
www. hitechpdast.co.in and on the website of BSE {(www.bseindia.com) and NSE (www.nggindia,.cem), Key stendalone
financial inf¢rwation is given below:

e ey s e e e ST 1 LBCS) _
- articutars ] Quarter ended Year ended
, 31.03.2011  1'31.03.2010 31032611 31032010
Income frenrh Operations & 5 187.87 3,854.49 20.505.31 16,01%5,20
Dther Income. . L
' 1A
193.25 . 234.32 o L3782
ST . T IRV 22 S i 2043

The figures of the previous year / periogs Bave been regrouped / redassified, wherever necessary,

By Order of the Board of Directors
For Hitech Plast-tHimit 3 *
' ﬁt’lf‘*'m’ff I

—
=" Chairman

Mumbat, 28" May, 2011,




