Hitech Plast Ltd.

IS0 8001 - 2008 Unit

CIN : L28992MH1991PLC 168235
HO & Regd. Office :

Unit No. 201, Znd Floor,
Welspun House, Kamala City.
Senapati Bapat Marg,

Lower Parel (W),

Mumba - 400 013

9™ November, 2015

The Manager The Manager
Department of Corporate Services (DCS) The National Stock Exchange of India
The BSE Limited, ) Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (E), Mumbai — 400 051
Scrip Code : 526217 Scrip Symbo! : HITECHPLAS

Dear Sir/Madam,

Sub: Audited Standalone and Consolidated Financial Results of the Company
for the Second Quarter and Half Year ended 30" September, 2015.

In terms of Clause 41 of the Listing Agreement with the Stock Exchanges, as amended, we
enclose for your perusal and record the following:

1. Standalone Audited Financial Results of the Company for the second quarter and half
year ended 30" September, 2015 alongwith the Audit Report.

2. Consolidated Audited Financial Results of the Company for second quarter and half
year ended 30" September, 2015 alongwith the Audit Report.

Further, in compliance with the revised Clause 41, the Company would arrange to publish in
the newspapers, the Audited Consolidated Financial Results for the second quarter ended
30™ September, 2015.

Kindly take the same on your record and display it on your website.

Thanking you,

Yours faithfully,
For Hitech Plast Limited

{Namita Tiwari)
Company Secretary
& Compliance Officer

Tel.: +91 22 4001 6500 - Fax.: +§1 22 2485 5659 « E mail : corp@hitechplast.in + Url : www hitechplast.in
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STATEMENT OF AUDITED ASSETS & LIABILITIES

(T in Lacs}

AUDITED
Particulars As at As at As at
30.09.2015 30.09.2014 31/03/2015
A| EQUITY AND LIABILITIES
1|Shareholders’ funds
(@) Share capital 1,517.57 1,517.57 1,517.57
(b) Reserves and surplus 9,370.46 8,425.55 8,583.18
(¢) Money received against share warrants 285.00 285.0C 285.00
Sub-total - Shareholders' funds 11,173.03 10,228.12 10,385.75
2{ Non-current liabilities :
(a) Long-term borrowings 863.80 1,957.11 926.23
(b) Deferred tax liabilities (net) 176.73 260.33 227.47
(c) Other long-term liabilities - - -
(d) Long-term provisions 66.00 152.44 82.61
Sub-total - Non-current liabilities 1,106.53 2,369.88 1,236.31
3|Current liabilities
(a) Short-term borrowings 1,674.59 2,667.31 3,100.61
{b) Trade payables 635.39 1,241.52 1,101.00
{c) Other current liabilities 1,961.84 2,429.72 1,267.95
{d) Short-term provisions 241,57 74.43 198.87
Sub-total - Current liabilities 4,513.39 6,412.98 5,668.43
TOTAL - EQUITY AND LIABILITIES 16,792.95 19,010.98 17,290.49
B| ASSETS
1{ Non-current assets
(a) Fixed assets 7,334.34 7,693.46 7,530.67
(b) Non-current investments 3,408.89 3,408.89 3,408.89
(c) Deferred tax assets (net) - - -
(d) Long-term loans and advances 404.53 516.05 589.23
(e) Other non-current assets - - -
Sub-total - Non-current assets 11,147.76 11,618.40 11,528.79
2| Current assets
{a) Current investments
(b) Inventories 1,399.94 2,048.96 1,3772.77
{c) Trade receivables 3,517.75 4,514.70 3,311.39
{d) Cash and cash equivalents 62.60 114.65 164.54
(e) Short-term loans and advances 631.05 630.62 751.43
(f) Other current assets 33.85 83.65 116.57
Sub-total - Current assets 5,645.19 7,392.58 5,761.70
TOTAL - ASSETS 16,792.95 19,010.98 17,290.49
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Manubhai & Shah
Chartered Accountants

Independent Auditors’ Report

The Board of Directors of
Hitech Plast Limited

Report on the Financial results

We have audited the quarterly financial results of Hitech Plast Limited (‘the Company’) for the
quarter ended 30 September 2015 and the year to date financial results for the period from 1 April
2015 to 30 September 2015 aftached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us.

Management’s Responsibility for the Financial results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the Company’s management.
These interim financial statements have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
issued pursuant to the Companies (Accounting Standards) Rules, 2006 which continue to apply under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India.
This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

Maker Bhavan No. 2, 18, New Marine Lines, Mumbai - 400 020.

Phone : +91-22-6633 3558 / 59/ 60 Fax : +91-22-6633 3561, 2203 7935 :

Email : infomumbai@msglobal co.in Website : www.msglobal.co.in
Ahmedabad « Mumbai « Rajkot * Jamnagar




Independent Auditors’ Report (Continued)
Hitech Plast Limited

An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also.
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accournting estimates made by management, as well as evaluating the overall presentation of the
financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as year to date financial results:

i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement
in this regard; and ‘

(i) give a true and fair view of the net profit and other financial information for the quarter
ended 30 September 2015 as well as year to date results for the peried from 1 April 2015
to 30 September 2015.

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in ferms of Clause 35 of the Listing Agreement and found the same to
be correct.

For Manubhai & Shah
Chartered Accountants
Firm’s Registration No: 106041'W

Ashish Shah

Partner
Membership No: 103750

Mumbai
09 November 2015
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CONSOQLIDATED STATEMENT OF ASSETS & LIABILITIES

(T in Lacs)

P As at As at As at
30/09/2015 30/09/2014 31/03/2015
A EQUITY AND LIABILITIES
1|shareholders’ funds
(a) Share capital 1,517.57 1,517.57 1,517.57
(b) Reserves and surplus 10,882.70 9,985.09 10,072.02
(c) Money received against share warrants 285.00 285.00 285.00
Sub-total - Shareholders’ funds 12,685.27 11,787.66 11,874.59
2| Minority interest 3,088.02 3,119.55 3,072.43
3] Non-current liabilities
(a) Long-term harrowings 863.80 2,266.60 926.23
(b) Deferred tax liabilities (net) 260.44 439.35 354.96
{c) Other long-term liabilities = - -
{d) Long-term provisions §2.98 172.19 101.14
sub-total - Non-current liabilities 1,207.22 2,878.14 1,382.33
4|Current liabilities
(a) Short-term borrowings 3,440.48 5,376.99 5,194.51
(b) Trade payables 1,326.79 2,362.52 1,757.45
{c) Other current liabilities 2,448.62 3,028.48 1,636.75
(d) Short-term provisicns 367.37 197.75 1. 314.71
Sub-total - Current liabilities 7,583.26 10,965.74 8,903.42
TOTAL - EQUITY AND LIABILITIES 24,563.77 28,751.09 25,232.77
B ASSETS
1| Non-current assets
(a) Fixed assets 11,837.72 12,784.46 12,284.43
(b) Goodwill on consclidation 293.95 293.95 293.95
{c) Non-current investments - - -
(d) Deferred tax assets (net) - = <
{e) Long-term ioans and advances 798.90 856.74 1,014.30
(f) Other non-current assets 5.00 5.00 5.00
Sub-total - Non-current assets 12,935.57 13,940.15 13,597.68
2! Current assets
(a) Current investments
(b) Inventories 2,544.55 3,738.08 2,562.13
{c) Trade receivables 7,887.63 9,457.27 7,398.16
{d) Cash and cash equivalents 157.37 243.61 287.33
() Short-term loans and advances 963.26 1,205.25 1,194.59
{f) Other current assets 75.39 166.73 192.88
Sub-total - Current assets 11,628.20 14,810.94 11,635.09
TOTAL - ASSETS 24,563.77 28,751.09 25,232.77
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Manubhai & Shah
Chartered Accountants

Independent Auditors’ Report

The Bc_)ard'of Directors of |
Hitech Plast Limited . |

Report on the Consolidated Financial results

We have audited the consolidated quarterly financial results of Hitech Plast Limited and its
subsidiary Clear Mipak Packaging Solutions Limited (‘the Group®) for the quarter ended 30
September 2015 and the year to date financial results for the period from 1 April 2015 to 30
September 2015 attached herewith, being submitted by the Company pursuant to the requirement
of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us.

The Company in its Board meeting held on November 12 2014 has approved a scheme of merger
of its subsidiary Clear Mipak Packaging Solutions Ltd. with itself with effect from April 1 2014
and the necessary legal compliances and approval of the High Court of Mumbai is under progress..
The Company had applied and have received an extension in holding Annual General Meeting to
approve accounts after giving effect of the merger upon receiving the Court approval. Hence, this
report is issued to comply with the requirement of Clause 41 of the Listing Agreement only for the
purpose of publishing the results.

Management’s Responsibility for the Financial results

These quarterly financial results as well as the vear to date financial results have been prepared on

the basis of the interim financial statements, which are the responsibility of the Company’s

management. These interim financial statements have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim

Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 which

continue to apply under Section 133 of the Companies Act, 2013 and other accounting principles
| generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements. We conducted our audit in accordance with auditing standards
generally accepted in India. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial resuits. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.
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Independent Auditors’ Report (Continued)
Hitech Plast Limited

An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
these quarterly consolidated financial results as well as year to date financial results: :

@ are presented in accordance w1th the requirements of Clause 41 of the Listing Agreement
in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter
ended 30 September 2015 as well as year to date results for the period from 1 April 2015
to 30 September 2015.

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to
be correct.

For Manubhai & Shah
Chartered Accountants
Firm’s Registration No: 106041W

2

Ashish Shah
Parmer
Membership No: 103750

Mumbai
09 November 2015



