F) HI-TECH GEARS LTD.

Millennium Plaza, Tower-B, Sushant Lok-1, Gurgaon-122002, Haryana, (INDIA)
Tel. : +91(124) 4715100 Fax : +91(124) 2806085-86
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The Manager, a5 ?-/ 1** November, 2013
Listing Department, :

National Stock Exchange of India Limited,

"Ex Plaza", C-1, Block — G, M,

Bandra — Kurla Complex,

Bandra (E), Mumbai — 400051,

India.

Sub Outcome of the Board meeting held on 1* November, 2013
Re: NSE - HITECHGEAR

BSE - 522073
Ref: Clause 41 & other relevant clause of listing agreement.

Dear Sir/Madam

This is to inform you that the Board of Directors of the Company, in their meeting held on the 1%
November, 2013, have considered and approved the following things:

1. Un-audited financial results for the quarter & haif year ended 30" September, 2013. A copy
of prescribed format as approved by the Board and signed by the Chairman and Limited
Review Report of the Statutory Auditor is annexed for your ready reference.

2. The Board have decided upon the recommendation of Audit Committee to have a Wholly
Owned Subsidiary of the Company.

3. The Board have decided upon the recommendation of Audit Committee to transfer/dispose
of agriculture land for land development work. Modalities of which may be decided from time
to time.

You are kindly requested to take the above information on record and oblige.

Thanking You,

Yours Faithfully,
For Hi-Tech Gears Ltd.

Sidelevun

S.K.Khatri
Company Secretary

Encl: 1) Un-audited Financial Results for the 2™ quarter & half year ended 30" September, 2013
2) Limited Review Report by Statutory Auditor

c.c.to. The Manager
Listing Department
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai -- 400001.

Regd. Office & Works | : A-589, Industrial Complex, Bhiwadi Rajasthan - 301 019 (INDIA)
Tel. : +91(01493) 641227-28, 641237-38
Worksl : Plor No. 24, 25, 26 Secror-7, IMT Manesar, Gurgaon, Haryana {INDIA)
Tel.: +91 (124) 4715200 Fax : +91{(0124) 4368025 E-mail ; info@ime.factory.hirechgears.com
H. O. : OSHU HOQUSE, 344/3, Ladc Sarai, New Delhi-110 030 {INDIA)



| w GUPTA VIGG & CO.
' | Chor’rered Accountants

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (India) Ph. : (011) 40543700-06 Fax : {011)40543706
E-mail ;: kawal. jain@guptavigg.com / Website : www.guptavigg.com

To _
The Board of Directors
Hi-Tech Gears Limited
Bhiwadi

We have reviewed the accompanying statement of Unaudited Financial
Results of Hi-Tech Gears Limited having its Registered Office at A-598,
Industrial Complex, Bhiwadi-301019, District ‘Alwar - (Rajasthan) for the
quarter and six month period ended 30t Septemter, 2013 except for the
disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter
Group Shareholding' which have been fraced from disclosures made by
the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by
the Board of Directors in their meeting held on 15t November, 2013. Our
responsibility is to issue a report on these financia! statements based on
OUr review. :

We conducted our review in accordance with the Standard on Review
Engagement (SRE} 2400. engagements to Review Financial Statements
issued by ihe Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obiain moderate
assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company
Personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed. an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, ncthing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards and other recognised aczounting practices ang
policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including tt.e manner in which it is fo
be disclosed, or that it contains any material misstcitement.

For Gupta Vigg. & Co.
Chartered Accountants
Firm Registration No. 001393N

Place: New Delhi
Dated: 1 November, 2013

Ludhiana: Office : 101-K, Kismat Complex, G.T. Road, Miller Ganj, Ludhiana-141003 (India)
Phone : (07161) 2532297 Telefax: (0161) 2535156 E-mail : lc.gupte@guptavigg.com



HI-TECH GEARS LIMITED

Regd. Office: A-589, Industrial Comptex, Bhiwadi - 301 019, Distl. Alwar (Rajasthan)

Coiporate Office : Millennium Plaza, Tower-B, Sushant Lok, Gurgaon-122008-01, Haryana.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013

PART+ R (Rs. In lacs, except share and per share data)
Quarter ended Half year endad Previous Year
No. Particulars 30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 ended
(31.03.2013)
. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |{a)Gross sales/ income from operations 9,537.68 932570 10,308.63 18,863.37 21,474.38 40,019.11
{b)Other operating income 198.05 188.19 22344 386.24 52041 985.09
Total revenue from operations 9,735.73 9,513.89 10,532.07 19,249.61 21,894.79 41,004.20
Less:- excise duty 770.30 796.91 879.01 1,567.21 1,910.83 3,666.37]
Total income from operations (net} 8,965.43 8,716.98 9,653.06 17,682.40 20,083.86 37,337.83
2 |Expenditure
a) Consumption of raw materials 5,162.00 4841.45 . 5263.10 10003.45 11421.17| 21089.50)
b) Purchase of stock- in- trade - - - 0.00 - -
¢) Change in inventories finished goods, works in progress and (134.37) 23.45 222,73 (110.91) (81.73) 163.66
stock in trade
d) Stores & spares 419.79 356.69 384,10 77648 909.24 1,660.75)
e) Employee benefits expenses 1,331.84 1,310.48 1,452.59 264230 2,866.20 532177
f} Depreciation and ameortisation expenses £82.35 553.07 579.60 1135.42 1,145.89 2315.87
g} Other expenditure 920.98 935,81 978.40 1865.79 2,109,70 3.878,10
Total expenses 8,291.59 §,020.94 8,890.58 16312.53 18,390.47 34,409.65
3 |Profit{loss) from operations before other income, finance costs 673.84 696.04 762,48 1,369.87 1,693.39 2,928.18
& exceptional items {1-2)
4 |Otherincome 84.04 9288 (24.70) 176.92 94.17 20014
5 |Profit/ (loss) from ordinary activities beforg finance cost & 757.88 788.92 867.78 1,546.79 1,787.56 3,128.32
exceptional items (3+4)
6 |Finance cost 130.83 12842 181.15 260.25 463.79 761.81
7 |Profit/(loss) from ordinary activities after finance cost but 827.05 659.50 - 436.83 1,286.54 1,323.77 2,366.51
before exceptional ltems {5-6)
8 |Exceptional items
9 |Profit (+)¥loss {-) from ordinary activities bafore tax (7+8) 627.05 658,50 486.63 1,286.54 1,323.77 2,366.51
10 (Tax Expense - a) Provision for cumrent tax 261.00 : 263.00 180.00 524.00 510.00] - 852.00
b) Provsion for deferred tax {0.31} (39.34) {32.41) (39.65) (88.13) {112.22)
c) Income tax for earlier years - - - -] - 2.82
11 {Net Profit (+)Loss {-) from ordinary activities after tax {9-10) 366,36 435.84 320.04 802.19] 901.90 1,623.91
12 |Extraordinary item (net of tax expense Rs.nil) - - - - - g
13 |Net profit {(+)/loss (-} for the period {11-12) 366.26 435.84 329.04 802.19 901.90 1,623.21
14 |Prior period expenses ' 0.58 0.74 0.58 0.89 2.56
15 [Net profit {(+}loss (-) after prior period expenses {13-14) 365.78 435.84 328.30 801.61 901.1 1,621.35
16 [Paid up equity share capital 1,876.80 1,876.80 1,876.80 1,876.80 1,876.80 1,876.80
{Faca value of Rs. 10/- each)
17 |Reserves (excl. revaluation reserve) as per balance sheet of - - - - - 11,734.34
previous accounting year :
18.i |Earning per share {before extracrdinary items)
(In Rs}{Not annualised) : )
{a)Basic 1.95 232 1.75 4.27 4,80 8.64
{b)Diluted 195 |- 232 1.75 4.27 4.80 8.64
18.ii |Earning per shara {after extraordinary items)
(In Rs}Not annualised) :
(a)Basic 1.95 232 1.75 4.27 4.80 8.64
(b)Diluted 1.95 2.32 1.75 . 427 4.80 8.64
PARTHE
Quarter ended Half year Ended Pravious Year
No. Particulars 30.09.2013 30.06.2013 30092012 | 30.09.2013 30.09.2012 ended
: {31.63.2013)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A |PARTICULARS OF SHAREHOLDING
1 [Public shareholding
- Number of shares 8,437,207 8,437,207 8,437,207 8,437,207 8,437,207 8,437,207
-% of Shareholding 44,95% 44.95% 44.95% 44.95% 44.95% 44.95%
2 |Promoters and promoter group shareholding
a) Pledged/encumbered
- Number of shares NIL| NIL NIL| - NIL MIL| NIL|
-% of Shares (as a % of the totaf shareholding of promoter and NIL NIL| NIL NIL NIL NIL|
promoter group)
<% of Shares (as a % of the total share capital of the company) NIL NIL| NIL| NIL NIL| NIL|
b} Non-sncumbered
- Number of shares 10,330,793 10,330,793 10,330,793 10,330,793 10,330,793 10,330,783
-% of Shares (as a % of the total shareholding of promoter and 100 100 100 100 100 100
promoter group)
-% of Shares (as a % of the total share capital of the company) 55.05% 55.05% 55.05% 55.05% 55.05% 55.05%




Statement of Assets and Liabllitias as per Clause 41 of the Listing Agreement
(Rs. In lacs}
As at half year ended As atyear ended
Particulars 30.09.2013 (Un-Audited) 31.03.2013 (Audited}
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 1876.80 1876.80
{b) Reserves & sumplus 15301.74| 14750,78
Sub-total- Shareholders' funds 17178,54 16627.58
2|Share application money pending allotment Nil Nil
3|Non-current liabilities
{a) Long-term borrowings 2769.58 2503.41
{b) Deferred fax liabilities (net) 1026.04 106.5.68]
{c) Other long term liabilities 25,00 25.00
{d) Long-term provisions 0.00 0.00)
Sub-total - Non-current liabilities ) 36820.62 4084.09
4|Current liabilities
(a) Short-term borrowing 1049.59 395.06
(b} Trade payables 5171.73 4425.05
{c) Other current liabilities 1631.48 1555.89
(d} Short-term provisions 438536 3630.11
Sub-tetal - Current liabilites 12238.16 10005.91
TOTAL - EQUITY AND LIABILITIES 33237.32 30717.59|
8 | ASSETS
1|Non-current assets
(3) Fixed assets 19028.84 19028.97
{b) Non-cument investments 0.41 0.41
{c) Deferred tax assets (net) 0.00 0.00
(d) Long-term loans and advances 250.88, 375.33
(@) Othar ngn-current assets 0.00 0.00
Sub-total - Non-current assets 19280.13 19404.71
2[Current assets .
(a) Current investments 0.00 0.004
{b) nventories 2523.63 2239.24
() Trade receivables 5141.01 287260
(d) Cash & cash equivalents 1550.54 1056.09]
(8) Short-term loans and advances 474201
(fy Cther cuent assets .00
Sub-total - Current assets 13957.19,
TOTAL ASSETS 33237.32
Particulars 3 Months snded (30.09.2013)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil -
Remaining unresaived at the end of the quarter il
Particutars 3 Months ended (30.09.2013)
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter NIl
Remaining unreseclved at the end of the quarter Nil
INOTES:-

1 The above un-audited financial results along with limited review reposrt ware reviewed by the Audit Committee & thereafter approved by the Board of Directors in their
meeting held on 15t November, 2013,

2 Sagment Reparting: - The Company is primarily engaged in the business of gears and transmission components, inherent nature of bath the activitiss is governed by the
same set of risk and retums, these have been grouped as a single segment in the above disclosures, Hi-Tech E Soft is a division of the Company engaged in the business
of enginearing software solutions. Since this business is not a reportable segmant as par Accounting Standard on Segment Reporting (AS-17), separate figures of the
software division are not reported.

3 Haryana State Industrial & Infrastructure Developmant Corporation Etd (‘(HSIIDC') has demanded an enhanced amount from the industrial plot owners in Manesar,
Haryana, based on the Hon'ble Supreme Court's order. The Company received a demand notice of Rs, 4.32 crores including interest, Out of above, Rs. 1.20 crores was
alroady paid at the time of registration of conveyance deed. The calculation methed of demand raisad by HSIIDC is being condested by the Company through the Manesar
Industries Walfare Association in the Hon'ble High Court at Chandigarh. The Court, while staying the calculation made by HSIIDG, has asked the plot owners to deposit
two installments, till further orders. Accordingly, the company has deposited the first instaliment of Rs. 62.5 lacs in previous year FY and second installment of Rs. 70,32
lacs was paid in June, 2013 . As the amount, if any, of final price adjustment is not determinabie at this stage, the Company considars that no provision is required o be
made at present. Any additional compensation, if payable, will have the effect of enhancing the asset value of the land.

4 Provisions for taxation is made at the effective Income fax rates.
5 Figures of the previous period / year have been re-grouped/re-ammanged and/or recast wheravar required.
’ For & on behalf of the Board
of Hi-Tech Gears Limited

‘_)/b——/ 4
Place : New Delhi Deap Kapuri.
Cate:01.11.2013 Mmmﬁm

—




