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Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Re: Receipt of Detailed Public Announcement dated September 25, 2026 made in accordance
with Regulation 15 of SEBI (Delisting of Equity Shares) Regulations, 2021. as amended
(“SEBI Delisting Regulations™)

Dear Sir/ Madam,

The Company is in receipt of the Detailed Public Announcement dated September 25, 2026 on
September 28, 2026, issued by Kreo Capital Private Limited, Manager to the Delisting Offer
for and on behalf of Geetanjali Trading and Investments Private Limited (“Acquirer”), a
member of the promoter group of the Company (as defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018) in
accordance with Regulation 15 of the SEBI Delisting Regulations, published on September 28,
2026 in the following newspapers:

Newspaper Language Edition
Business Standard English All
Navbharat Times Hindi All
Mumbai Lakshadeep Marathi Mumbeai

A copy of the Detailed Public Announcement is enclosed for your reference and records.

The DPA will also be made available on the website of the Company at
www.hitechcorporation.co.

This is for your information and records.

Thanking You.

For Hitech Corporation Limited
HETALI Digitally signed by

HETALI HARISH

HARISH MEHTA
Date: 2026.09.28
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Hetali Mehta

Company Secretary and Compliance Officer
ACS 50317
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MUMBAI | MONDAY, 28 SEPTEMBER 2026 Business Standard

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

HITECH CORPORATION LIMITED
FOR DELISTING OF EQUITY SHARES
CIN: L28992MH1991PLC168235
Registered Office: Unit No. 201, 2nd Floor, Welspun House, Kamala City, Senapati Bapat Marg,
Lower Parel, Mumbai City, Mumbai, Maharashtra, India, 400013.
Company Secretary & Compliance Officer: Mrs. Hetali Mehta Tel. No : 022 4001 6500;
Website: www.hitechcorporation.co; Email ID: secretarial@hitechgroup.com

HITECH

This Detailed Public Announcement {"DPA") is being issued by Kreo Capital Private Limited ("Manager to the Delisting Offer”

or "Manager to the Offer”) for and on behalf of Geetanjali Trading and Investments Private Limited (*Acquirer”), a member of

the promoter group as defined under Securities and Exchange Board of India (lssue of Capital and Disclosure Reguirements)

Regulations, 2018, of Hitech Corporation Limited (“the Company”), who along with the promoters and other members of the

promoter group of the Company are “Acquirers” as defined under Securities and Exchange Board of India (Delisting of Equity

Shares) Regulations, 2021, as amended (" SEBI Delisting Regulations”) inrespect of proposed acquisition of upto 43,841,220

equity shares ("Offer shares”) of Face Value Rs.10/- each ("Equity Shares") representing 25.57% of the total Paid up Equity

Share Capital of the Company and consequent voluntary delisting of the Equity Shares of the Company from BSE Limited

("BSE") and National Stock Exchange of India Limited ("NSE") pursuant to Regulation 8 and other applicable provisions of

SEBI Delisting Regulations andin accordance with the terms and conditions set out below {"Delisting Offer"/The Offer”).

Far the purpose of this Detailed Public Announcement, the following terms have the meaning assigned to them below &

Terms used but not defined in the Detailed Public Anneuncement shall have the same meaning as prescribed to themin Initial

Public Announcement dated May 25, 2026 ("Initial Public Announcement” or “|PA”)

(a) “Board” means the board of directors of the Company;

(b} “Company” means Hitech Corporation Limited;

(c) “SEBI Delisting Regulations” means the SEBI (Delisting of Equity Shares) Regulations, 2021, as amended;

(d) “Equity Shares" means fully paid-up equity shares ofthe Company, each having the face value of INR 10 {Indian Rupees Ten only);

(g) “Public Shareholders” means the public shareholders of the Company as defined under Regulation 2{1)(t) of the Delisting

Regulations;
(f) “Promoter Group" means the members of the promoter and promoter group of the Company as defined under the
Securities and Exchange Board of India (|ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended, and

(g) “SEBI” means the Securities and Exchange Board of India.

1.BACKGROUND OF THE DELISTING OFFER

1.1, As on the date of DPA, Equity Shares aggregating to 74.43% of the total issued and paid-up equity share capital of the
Company, are held by the members of the promoter and promoter group of the Company ("Promoter Group®). As on the
date of DPA, the Public Shareholders hold 43,91,220 Equity Shares aggregating to 25.57% of the total issued and paid-up
equity share capital of the Company.

. TheAcquirer is making this DPAto acquire all Equity Shares that are held by the Public Sharehalders {"Offer Shares”). If
the Delisting Offer is successful in accordance with the terms set outin paragraph 13 of this DPA, an application will be
made to delist the Equity Shares from BSE and NSE pursuant to and in accordance with the SEBI Delisting Regulations
and on the terms set out in this DPA, the Letter of Offer and any other Delisting Offer related documents. Consequently, the
Equity Shares shall be voluntarily delisted from BSE Limited ("BSE") and National Stock Exchange of India Limited ('NSE").

. The Acquirer, pursuant to letter dated May 25, 2026 ("Delisting Letter"), expressed their intention to the board of
directors of the Company ("Board") to acquire the Offer Shares and consequently voluntarily delist the Equity Shares
from BSE and NSE by making a Delisting Offer in accordance with the SEBI Delisting Regulations and had appointed
Kreo Capital Private Limited, SEBI Registered Category-l, Merchant Banker as the Manager to the Offer. They further
requested the Board to: {a) take all such other actions as may be required to be undertaken by the Company under the
SEBI Delisting Regulations in order to give effect to the Delisting Offer, including appointment of a peer review company
secretary to undertake due diligence, provide all relevant information necessary for undertaking the due diligence and
make relevant applications to stock exchanges andior to any other regulatory authorities, as may be required in
connection to the Delisting Proposal; (b) Convene meetings of the board of directors to consider and approve the
Delisting Offer under Regulation 10 ofthe SEBI Delisting Regulations; and (c) take necessary steps to: (i) seek approval
of the shareholders of the Company through postal ballot and/or e-voting; (i) seek approval of BSE and NSE for the
proposed delisting of the Equity Shares in accordance with the SEBI Delisting Regulations. The receipt of the Delisting
Letter was intimated by the Company to BSE and NSE on May 25, 2026 (“Stock Exchange Notification Date™). The
Indicative Price mentioned by the Acquirer in the IPAin accordance with Regulation 20{4) of SEBI Delisting Regulations
is Rs. 353 per equity share.

. Pursuant to the Delisting Letter, the Board appointed Mrs. Prerana Jadhav, a peer review company secretary holding
peer review certificate no 2751/2022, to camy out due diligence in accordance with Regulation 10 of the SEBI Delisting
Regulations ("Peer Review Company Secretary"). The appointment of the Peer Review Company Secretary was
intimated by the Company to Stock Exchanges on June 4, 2026.

. OnJune 4, 2026 , the Company intimated Stock Exchanges that a meeting of the Board is scheduled to be held on June
9, 2026 inorder to:

i.  Take on record and review the due diligence report of the peer reviewed company secretary (“Company Secretary”)

appointed to carry out the due diligence in accordance with Regulation 10{2) and 10(3) and any other applicable

provisions of the SEBI Delisting Regulations;

ii. Take on record the Floor price certificate issued by Mr. Gaurang Rajesh Shah, Chartered Accountant and

Registered Valuer and received by the Company through Manager to the offer on May 28, 2026.

jii. Take on record an audit report as required under regulation 76 of the Securities and Exchange Board of India

{Depositories and Participants) Regulations, 2018.

iv. Consider and approvelreject the Delisting Proposal after discussing and taking into account various factors and the

Company Secretary's due diligence report;

v. Consider other matters incidental thereto or required in terms of the SEBI Delisting Regulations, including seeking
shareholders' approval, as may be required.

1.6.2 On May 28, 2026, the Company received cerfificate issued by Mr. Gaurang Rajesh Shah, Independent Registered
Valuer having Reg No. IBBIRV/06/2019/11305, certifying the Floor Price for the Delisting Offer to be Rs, 252/- (Rupees Two
Hundred and Fifty Two Only) {“Floor Price”) determined in accordance with the SEBI Delisting Regulations ("Floor Price Letter");

1.6.b On June 9, 2026, the Company received Due Diligence Report issued by Mrs. Prerana Jadhav, Peer Review Company
Secretary, certifying compliance with applicable provisions ("Due Diligence Report”) and Share Capital Audit Reportissued
by Mrs. Prerana Jadhav, Practising Company Secretary, certifying compliance with Regulation 76 of Securiies and Exchange
Board of India (Depositories and Participants) Regulations, 2018 (*SEBI DP Regulations”), (“Share Capital Audit Report”).

1.7. The Board, inits meeting held on June 9, 2026 , inter-alia, took the following decisions:

a) ThelPA, Floor Price Cerfificate, Due Diligence Reportand Share Capital Audit Report as tabled before them was taken onrecord.
b) Basedonthe Floor Price Certificate the Board took on record the Floor Price s Rs. 252/- (Rupees Two Hundred and Fifty
Two Only) per Equity Share which is determined in accordance with Regulation 19A of the SEBI Delisting Regulations.

¢} Inaccordance with Regulation 10(1) of the SEBI Delisting Regulations, the Board has approved the Delisting Offer,
after having discussed and considered various factors including the Due Diligence Report.

d) Based on the Due Diligence Report and information available with the Company, Board, in accordance with
Regulation 10(4) of the SEBI Delisting Regulations, certified that:

i.  The Companyis in compliance with the applicable provisions of securities laws;

ii. TheAcquirer and its related entities are in compliance with the applicable provisions of securities laws in terms of the
report of the Peer Review Company Secretary including compliance with Regulation 4(5) of the SEBI Delisting
Regulations; and

iii. In the opinion of the Board, the proposed delisting of the equity shares of the Company is in the interest of the
shareholders of the Company.

e) The Board granted its approval to the Company to seek shareholders' approval by way of special resolution through
postal ballot and/or e-voting, and thereby approved the draft of the postal ballot notice and the explanatory statement
thereto. The Company was authorized to: (i) dispatch the said postal ballot notice and the explanatory statement to the
shareholders in accordance with applicable laws; and (i} obtain approval of stock exchanges in accordance with the
provisions under the SEBI Delisting Regulations and/ or any other regulatory/ government authority in India and/ or
abroad, in relation to the Delisting Offer.

The dispatch of the notice of postal ballot dated June 10, 2026 for seeking the approval of the shareholders, through
postal ballot and/or e-voting for the Delisting Offer was made as required under the SEBI Delisting Regulations and the

Companies Act, 2013 and the rules made thereunder read with Circulars issued by the Ministry of Corporate Affairs. The

Postal Ballot commenced on June 11, 2026, and ended on July 10, 2026.

The Shareholders of the Company approved the Delisting Offer by way of a special resolution in accordance with the

SEBI Delisting Regulations (that is the votes cast by the public shareholders in favour of the proposal are at least two

times the number of votes cast by the public shareholders against it) on July 10, 2026 , i 2., the |ast date specified far

remote e-voting. The results of the postal ballot were announced on July 10, 2026 and the same were infimated to Stock

Exchanges on July 10, 2026. For the said resolution, the votes cast by the Public Shareholders in favour of the Delisting

Offerare 1,33,65,370 votes which is 99.67% of the votes cast by the Public Shareholders.

On July 13, 2026, the Acquirer has deposited an amount equivalent to 25% of the total consideration in the Escrow

Account with a Scheduled Commercial Bank within seven working days from obtaining the shareholders’ approval

pursuant to the Escrow Agreement dated July 8,2026.

1.10. BSE and NSE has issued its in-principle approval to the Delisting Offer subject to compliance with the SEBI Delisting

Regulations, pursuant to their Letters dated September 25, 2026 espectively, in accordance with Regulation 12(3) of the
SEBI Delisting Regulations.
On September 25, 2026, the Acquirer has deposited the remaining amount equivalent to 75% of the total consideration
inthe Escrow Account with a Scheduled Commercial Bank prior to making the Detailed Public Announcement under the
Delisting Reguiations, pursuant to the Escrow Agreement dated July 8, 2026,

1.11.The DPA has been issued in the following newspapers as required under Regulation 15(1) of the SEBI Delisting

o

18.

Regulations:
Newspaper Language Editions
Business Standard English All editions
Navbharat Times Hindi All editions
Mumbai Lakshadeep Marathi Mumbai Edition

1.12. Any changes, modifications or amendments to this DPA, if any, will be notified by way of issuing corrigendum in all the
aforesaid newspapers.

1.13. The Delisting Offer is subject to the acceptance of the Discovered Price (defined below in paragraph 12.3 of this DPA),
determinedin accordance with the SEBI Delisting Regulations, by the Acquirer, including in accordance with Regulation
22(1) the SEBI Delisting Regulations. The Acquirer may also, atits sole and absolute discretion, propose: (a) a price higher
than the Discovered Price for the purposes of the Delisting Offer; or {b} a price which is lower than the Discovered Price
but shall not be less than the higher of- i. valume weighted average price of the shares tendered/offered in the reverse
book building process; and ii. the Indicative Price,offered by the Acquirer.
in terms of Regulation 22(5) of the SEBI Delisting Regulations {“Counter Offer Price”). The “Exit Price” shall be: (i) the
Discovered Price, if accepted by the Acquirer ; or {ii) a price higher than the Discovered Price, if offered by the Acquirer
at its sole and absolute discretion; or (jii) the Counter Offer Price offered by the Acquirer at its sole and absolute
discretion which, pursuant to acceptance and/or rejection by the Public Shareholders, results in the cumulative
shareholding of the Acquirers of the Company reaching 80% (Ninety Percent) of the Equity Share Capital of the
Company excluding Equity Shares held by such persons as mentioned in paragraph 12.5 below.

1.14, The Indicative Price given by Acquirer is Rs. 353/- per Offer Share.

2. NECESSITY AND OBJECTIVE OF THE DELISTING OFFER

2.1. The rationale for the Delisting Offer as stated in the IPAin terms of Regulation 8(3)(a) of the SEBI Delisting Regulations, is

asfollows:

a. Theaverage market cap of the Company on NSE in the last 6 manths ending prior to the date of the IPAis Rs. 261.66
Croresand the average free float during the said period is Rs. 64.46 Crores. Because of the small market cap and
low free float, the listed status of the Company is not offering meaningful advantage in terms of liquidity for Public
Shareholders of the Company. The limited public participation because of the low free float, does not provide
adequate exit opportunities for Public Shareholders through the stock exchange mechanism. The proposed
delisting shall provide an exit opportunity at the exit price defermined through a fair and transparent mechanism
ensuring equitable treatment to all public shareholders.

b. The proposed delisting will provide the Public Sharehelders an opportunity to realize the value of their investments
in cash at a fair price. The Indicative Price specified in the [PA is higher than the lifetime high price of the Equity
Shares of the Company on the exchanges. The offer price will be determined through the Reverse Book Building
process (as prescribed in Chapter IV of the SEBI Delisting Regulations). The proposed delisting at a high price will
provide immediate liquidity to shareholders who might otherwise find it difficult to exit large positions without
impacting the market price.

¢. The proposed delisting will result in reduction of the ongoing substantial compliance costs which includes the costs
associated with listing of equity shares such as annual listing fee and fees payable to share transfer agents or such
otherexpenses required to beincurred as per the applicable securities law.

3.BACKGROUND OF THEACQUIRER

3.1.Geetanjali Trading and Investments Private Limited (“Acquirer”)

The Acquirer was originally incorporated as “Geetanjali Trading and Investments Limited” as a public limited company

under the Companies Act, 1956 vide Certificate of Incorporation dated February 22, 1979 issued by Registrar of

Companies, Mumbai. Subsequently, the Acquirer was converted into private limited company and consequently the

name of our company was changed to *Geetanjali Trading and Investments Private Limited” vide certificate of change of

name dated January 25, 2007 issued by Registrar of Companies, Maharashtra. The CIN of the Acquirer is

UB5990MH1979PTC021048.

The registered office of the Acquirer is situated at Unit No. 204, 2nd Floor, Welspun House, Kamala City S B Marg, Lower

Parel, West, Mumbai City, Mumbai, Maharashtra, India, 400013. Tel. No.: 022 4001 6500, Email: sec@geetanjaligroup.in ;

Website: www.geetanjaligroup.in.

The Acquirer is registered with the Reserve Bank of India as Non-Banking Financial Company (NBFC). The Company is
having a Certificate of Registration issued by the Reserve Bank of India under section 45-1A of the Reserve Bank of India
Act, 1934. The Company is classified as a Core Investment Company in Middle Layer

Late. Shri. Ashwin Dani had founded the Acquirer to carry on the business of an investment company. At present the
Acquirer is an Investment Company which holds investment in its various Group Companies that are involved in
diversified segments such as paints, plastics, specialty chemicals and synthetic resins, thus engaged in financial,
manufacturing, service and chemical frading activities.

The details of the Directors of the Acquirer are as follows:

Name Date of appointment DIN
Ina Ashwin Dani 2210211979 00053695
Harish Narendra Matiwalla 17/03/2017 00029835
Bharat Ishwarlal Gosalia 27/09/2021 08169451
Jayendra Ratilal Shah 16/06/2023 00132613
Mehli Maneck Golvala 2010372025 02234105

The shares of the Acquirer are not listed on any stock exchange in India or overseas.

Geetanjali Trading and Investments Private Limited ("Acquirer”) along with the promoters and other members of the promoter
group of the Company being "Acquirers” as defined under SEBI (Delisting of Equity Shares) Regulations, 2021 hold
1,27,84,480 Equity Shares aggregating to 74.43% of the paid-up Equity Share capital of the Company as on the date of this
DPA. The following directors of the Acquirer hold Equity Shares in the Company:

Name Date of appointment No of Equity Shares held
Ina Ashwin Dani 22/02/1979 291,295
Jayendra Ratilal Shah 16/06/2023 1,800

3.2. The Acquirer has, as detailed in paragraph 19 of this DPA, made available all the requisite funds necessary to fulfil the
obligations of the Acquirer under the Delisting Offer.

3.3. The Acquirer hereby invite all the Public Shareholders of the Company to bid in accordance with the RBB process of the
Stock Exchange and on the terms and subject to the conditions set outherein, all of their Equity Shares of the Company.

34. The Acguirers have not sold any Equity Shares in the 6 (six} months preceding the date of the Initial Public
Announcement,

3.5. The Acquirer undertakes that the Acquirers shall not sell the Equity Shares till the completion of the Delisting Offer in
accordance with the Delisting Regulations.

3.6. The Acquirers have notbeen prohibited by the SEBI from dealing in securities, in terms of directions issued under Section
11B of the SEBI Act or any other regulations made under the SEBI Act.

4, BACKGROUND OF THE COMPANY

4.1. The Company was incorporated on October 16,1991 as "HI-TECH PLAST CONTAINERS (INDIA) LIMITED" vide
Registration no. 11-063649 under the provisions of the Companies Act, 1956 issued by Registrar of Companies,
Maharashtra. Subsequently the name of the Company was changed to “HI-TECH PLAST LIMITED" vide a fresh
Certificate of Incorporation consequent upon Change of Name dated July 1,2004 issued by Registrar of Companies,
Pune, Maharashtra. Thereafter the name of our company was changed to "HITECH CORPORATION LIMITED" vide a
fresh Certificate of Incorporation consequent upon Change of Name dated May 3, 2017 bearing Corporate Identification
Number L28992MH1991PLC168235 issued by Registrar of Companies - Maharashtra, Mumbai.

4.2 The Company's registered office is located at Unit No. 201, 2nd Floor, Welspun House, Kamala City, Senapati Bapat
Marg, Lower, Parel, Mumbai City, Mumbai, Maharashira, India, 400013; Tel. no.; 91-22-40016500/24816500; Fax: 91-
22-24955659; E-mail: secretarial@hitechgroup.com and website: www.hitechcorporation.co The corporate identity
number ("CIN") of the Company is: L28392MH1331PLC 168235,

4.3. The Company is currently engaged in the business of manufacturing of rigid plastic packaging.

4.4.As ondate of this DPA, the members of the Board are:

Designation as on the Date of No. of Equi

A And O d:te of this DPA Appointment Shares Elellg|r

Malav Ashwin Dani DIN: 01184336 Managing Director 01/02/2008 54,000

Kalpana Vithaldas Merchant DIN: 00827907 Independent Director 2710212020 -
Mehemosh Adi Mehta DIN: 00372340 Whole-time Director 1710312016

Aditya Mahendra Sheth DIN: 02289144 Independent Director 25/06/2018 -

Ina Ashwin Dani DIN: 00053695 Non-Executive Director 2211212023 291,295

Dr. Sivaram Swaminathan DIN: 00009800 | Independent Director & Chaimman 19/12/2024 -
Dr. Prakash Druman Trivedi DIN: 00231288 Independent Director 221212023

Dr. Anjan Ray DIN: 03630088 Independent Director 07/02/2024 -

Mehli Maneck Golvala DIN: 02234105 Independent Director 08/05/2026 -

4 5. Asummary of the financial performance of the Company, based on the audited financial statements of the Company for th
financial years ended on31stMarch, 2026, 31stMarch, 2025 and 31stMarch, 2024, are setoutas below: (Amountin Rupees Lakhs)

Fi ial Year Ending March 31#
Particulars 2026 2025 2024

Audited Audited Audited
Revenue from Cperations 64,040.21 56,142 61 56,179.47
Other Income 427 49 349.81 203.29
Total | 64,467.70 56,492.42 56,382.76
Profit/(Loss) before tax 1,81347 1,182.61 3,002.13
Profitl(Loss) after tax 1,518.86 893.67 2,200.29
Basic Earnings/|Loss) per Equity Share 8.84 5.20 12.81
Diluted Earnings/({Loss) per Equity Share 8.84 5.20 12.81
Equity Share Capital 1,717.57 1,717.57 1,717.57
Other Equity 26,746.78 25,351 96 24 624,33
Nen-current Liabilities 7,289.12 5,949,186 412894
Current Liabilities 13,131.01 12,009.70 8,448 57
Total Liabilities 20,420.13 17,958.86 12,577.51
Nen-current Assets 32.464.74 33,084.55 29.410.M
Current Assets 16,419.74 11,943.84 9,508.70
Total Assets 48,884.48 45,028.39 38,919.41

# The Consolidated Audited Financial Statements are presented for the financial years ended March 31, 2026 and March 31,
2025. The Standalone Audited Financial Statements are presented for the financial year ended March 31, 2024, as the
acquisitions of Thriarr Polymers Private Limited and Hitech Global Inc. (USA) were completed after March 31, 2024,

5.PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

5.1 Asondate of this DPA, the authorized share capital of the Company is Rs. 60,50,00,000 (Rupees Sixty Crore Fifty Lakh
Only) divided into 6,05,00,000 Equity Shares of Rs. 10/- (Rupees Ten cnly) each. The total issued, paid-up and listed
share capital of the Company is Rs. 17,17,57,000 (Rupees Seventeen Crore Seventeen Lakh and Fifty-Seven
Thousand Only} comprising of 1,71,75,700 Equity Shares of Rs. 10/- (Rupees Ten only) each,

5.2. Asondate of this DPA, there are no outstanding instruments in the nature of warrants or fully convertible debentures or
partly convertible debentures/ preference shares etc., which are convertible into Equity Shares at any later date. Also,
Equity Shares held by the members of the Promoter Group are not subject to any statutory lock-in. As on date of this
DPA, Geetanjali Trading and Investments Private Limited holds 1,18,69,295 equity shares in HCL. They along with other
mermbers of the Promoter Group hold 1,27 84 480 fully paid-up equity shares of the Company aggregating to 74.43% of the
total issued and paid-up share capital of the Company. The Company also does not have any partly paid-up shares
outstanding. Neither the Acquirer nor the members of the Promoter Group are participating in the Delisting Offer and will not
tendertheir Equity Shares in the RBB as part of the Delisting Offer.

5.3. The capital structure of the Company as on the date of this DPAIs as follows:

Parficulars Amount (in Rs)
Authorised Capital

6,05,00,000 Equity Shares of Rs.10/- each 60,50,00,000
lssued, Subscribed and Paid-Up Equity Share Capital 1,71,75,700 Equity Shares of Rs.10/- each 17,17,57,000

5.4, The Shareholding Pattern of the Company as on the date of this DPAIs as follows:

Particulars No. of Equity Shares % of Total Number of Share
Promoter and promoter group (A) 1,27 B4 480 7443
Public Shareholders (B) 4391,220 25.57
Total Shares 1,71,75,700 100.00

5.5. Postsuccessful Delisting Offer, the likely shareholding pattern of the Company
Pursuant to a successful completion of the Delisting Offer in terms of the Delisting
sharehalding of the Company, will be as follows:

Particulars

Regulations, the likely post-delisting

No. of Equity Shares® % of Total Number of shares

Promater and promoter group (A} 1,71,75,700 100.00
Public shareholders (B) Nil Nil
Total Shares 1,71,75,700 100.00

* Assuming all offer shares are accepted in the Delisting offer.

6. STOCKEXCHANGE FROMWHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

6.1.The Equity Shares are currently listed and traded on BSE Limited and National Stock Exchange of India Limited.

6.2. The Equity Shares are frequently traded on NSE in terms of Regulation 2(1)(j) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended {"SEBI SAST Regulations®).

6.3. The Acquirer is seeking to delist the Equity Shares from Stock Exchanges. Further BSE and NSE pursuant to its letter
dated September 25, 2026 respectively, have granted their “in-principle” approval to the Delisting Offer.

6.4. No application for listing shall be made in respect of any Equity Shares which have been delisted pursuant to this
Delisting Offer for a period of 3 (three} years from the date of delisting of the Equity Shares interms of Regulation 40(1)(a)
of the Delisting Regulations.

6.5, Any application for listing made in future by the Company in respect of delisted Equity Shares shall be deemed to be an
application for fresh listing of such Equity Shares and shall be subject to the then prevailing laws relating to listing of
equity shares of unlisted companies.

6.6. The Acquirer proposes to acquire the Offer Shares pursuant to the RBB through an acquisition window facility, i.e.,
separate acquisition window in form of web-based bidding platform provided by Stock Exchanges, in accordance with
the stock exchange mechanism (the “Acquisition Window Facility” or “Offer to Buy (OTB)"), conducted in accordance
with the terms of the SEBI Delisting Regulations and the SEBI Circulars (defined below).

7.STOCK EXCHANGE DATAREGARDING THE COMPANY

7.1. The Equity Shares are frequently traded on NSE in terms of Regulation 2(1)(j) of the SEBI SAST Requlations.

7.2. The high, low and average market prices of the equity shares of the Company during the preceding 3 financial years are as follows:
i)BSE

Period High” %) | Low” 3) | Average Price” (3)
Preceding 3 years

FY 2025-26 235.00 112.10 180,24

FY 2024-25 350.50 152.00 231.78

FY 2023-24 308.85 159.55 23241
Preceding 6 months

Period High" 7) Low" %) Average Price” (T) | No. of Equity Shares Traded

Aug-26 341,25 305.00 32714 7,088

Jul-26 334,00 307.00 319.56 56,070

Jun-26 333.00 267.10 308.05 1,809,244

May-26 24285 130.50 156.26 1,968,542

Apr-26 149.80 119.00 140.74 44,658

Mar-26 149.00 112.10 131.32 94,269

[Source: www.bseindia.com]
Motes: (1) High and low price for the period are based onintra-day prices and average price is based on average of closing price.
(2) The aforesaid figures may be slightly different than the actual figures due to rounding off.

ii)NSE
Preceding 3 years
Period High™ (7) Low" [3) Average Price” )
FY 2025-26 223.44 112.00 179.95
FY 2024-25 351.35 160.00 231.58
FY 2023-24 309.00 154.05 23232
Preceding 6 months
Period High™ () Low™ B} Average Price™ (T) | No. of Equity Shares Traded
Aug- 26 345.00 315.00 328.72 2,85.321
Jul-26 333.80 310.00 319.83 37917
Jun-26 323.77 266.39 307.16 10,56,264
May-26 242.18 130.00 156.24 7,23,790
Apr-26 149.87 117.04 140.46 1,63,000
Mar-26 147.80 112.00 130.89 4,09,523

[Source: www.nseindia.com]
Motes: (1) High and low price for the period are based on intra-day prices and average price is based on average of closing price.
(2) The aforesaid figures may be slightly different than the actual figures due ta rounding off,

8. MANAGERTO THE DELISTING OFFER

KREO

KREO CAPITAL PRIVATE LIMITED
CIN: UB53999MH2018PTC307425
2nd Floor, VCA Complex, Near Gate No. 08, Civil Lines, Sadar Bazar, Nagpur - 440001, Maharashira, India
Contact Number: 0712-2997550/ 0712-2997551; Website: httpsiiwww.kreccapital.com/
Email Id: publicissus@kreocapital.com
Grievance Id: compliance@kreocapital.com | Contact Person: Mr. Ayush Parakh | SEBI Registration No: INMO000 12689
9. REGISTRARTO THE DELISTING OFFER
The Acquirer has appointed the following as the Registrar to the Delisting Offer;

(.) MUFG i
MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited)
CIN: U67130MH1993PTC118368
Address: C-101, 1stFloor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400083, Maharashtra, India
Tel. No.: +318108114949 | Website: www.in.mpms.mufg.com
Email ID: hitechcorporation.delisting@in.mpms.mufg.com
ContactPerson: Shanti Gopalkrishnan | SEBI Registration No: INRO00004058
10. DETAILS OF BUYING BROKER
The Acquirer has appointed the following as the Buying Broker to the Delisting Offer:
Nirmal Bang Securities Private Limited
CIN: U99399MH1997PTC110659
Address: 301/302, B-2, Marathon Innova, Opp. Peninsula Building, G. K. Marg, Lower Parel {W.}, Mumbai - 400013.
Tel. No.: 022-6273 9395 Website: www.nirmalbang.com | Email ID: Samir.kamdar@nirmalbang.com
Contact Person: Samir P Kamdar | SEBI Registration No: INZ000202536
11. DETERMINATION OF THE FLOOR PRICE
11.1. The Acquirer proposes to acquire the Equity Shares from the Public Shareholders pursuant to a RBB established in
terms of Schedule |l of the SEBI Delisting Regulations.
11.2. The annualized trading turnover based on the trading volume of the Equity Shares on Stock Exchanges during the
period from May 1, 2025 to April 30, 2026 (i.e., 12 calendar months prior to the month of the Reference Date) is as under:

Name of Stock Exchange Total shares traded Total listed shares Trading (as a percentage of the

total listed shares) {%)
BSE 6,22,843 363
NSE 29,98,798

1,71,75,700
1,71,75.700

17.46

[Source: www.bseindia.com & www.nseindia.com ]

11.4. Based on information provided in point above, the Equity Shares of the Company are frequently traded on NSE within
the meaning of explanation provided in Regulation 2(1)(j) of the SEBI SAST Regulations.

11.5. Interms of Regulation 1940f the SEBI Delisting Regulations, the Floor price shall not beless thanthe highest of the following:

volume weighted average price paid or payable for acquisitions by the acquirer along with Not Applicable

persons acting inconcert, during the 52 weeks immediately preceding the reference date;

the highest price paid or payable for any acquisition by the acquirer along with Not Applicable

persons acling in concert during the 26 weeks immediately preceding the reference date;

adjusted book value (considering consolidated financials) as determined by an independent Rs. 252.00
registered valuer Provided that adjusted book value shall not be applicable in case of delisting

of Public Sector Undertakings

the volume weighted average market price for a period of 60 trading days immediately Rs. 148.82
preceding the reference date on the stock exchange where the maximum trading volume of

the equity shares is recorded, provided such shares are frequently traded;

1B Mot Applicable

the price determined by an independent registered valuer taking into account valuation
parameters such as the book value, comparable trading multiples and any other
customary valuation metrics for valuation of shares of companies in the same industry where
the shares are not frequently traded

The Acquirer has appointed the following as the Manager to the Delisting Offer:

Note: As per certificate dated May 25, 2026 issued by Mr, Gaurang Rajesh Shah having office at 201, Neelkanth Commercial

Centre, Sahar Road, Vile Parle East, Mumbai — 400 099, Email ID: gaurang@vgrsandasscciates.com , the Floor Price

computed in accordance with Regulation 194 of SEBI Delisting Regulations for the Delisting Offer, is Rs. 252)- (Rupees Two

Hundred and Fifty Two Only) per Equity Share (“Floor Price”).

116 The Acquirer has provided an Indicative Price of Rs. 353.00 per Share under Regulation 20{4) of the SEBI Delisting
Regulations (“Indicative Price”).

12. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

121, The Acquirer proposes to acquire the Offer Shares pursuant to the RBB process through the Acquisition Window
Facility or OTE, conducted in accordance with the terms of the SEBI Delisting Regulations and the SEBI Circulars
(defined below).

12.2. AllPublic Shareholders can tender their Offer Shares during the Bid Period as setoutin paragraph 15 of this DPA.

12.3. The minimum price per Offer Share payable by the Acquirer pursuant to the Delisting Offer, shall be determined in
accordance with the SEBI Delisting Regulations and will be the price at which shares are accepted through eligible
Bids, that takes the cumulative shareholding of the Acquirers to 90% of the total issued Equity Shares, pursuant o the
RBB specified in Schedule Il of the SEBI Delisting Regulations, which shall not be lower than the Indicative Price
(*Discovered Price”).

12.4. The Acquirer is under no obligation to accept the Discovered Price ifitis above the Indicative Price. The Acquirer may,
atits discretion, subject to the terms and conditions as set outin this DPA:
a) acceptthe Discovered Price;
b) offer a price higher than the Discovered Price; or
c) offeraCounter Offer Price.

12.5. The "Exit Price” shall be:

a)
b
¢

The Discovered Price, if accepted by the Acquirer,

Aprice higher than the Discovered Price, if offered by the Acquirer atits discretion; or

The Counter Offer Price offered by the Acquirer at its sole and absolute discretion which, pursuantto acceptance

and/ or rejection by Public Shareholders, results in the cumulative shareholding of the Acquirers to reach 90% of

the total issued Equity Shares of the Company excluding the following:
i, shares held by custodian(s) against which depository receipts have been issued overseas;
ii. shares held by a Trust set up forimplementing an Employee Benefit scheme under the Securities and Exchange
Board of India (Share Based Employee Benefits) Regulations, 2021;

jii. shares held by inactive shareholders such as vanishing companies and struck off companies, shares transferred
to the Investor Education and Protection Fund's account and shares held in terms of sub-regulation (4} of requiation
39 read with Schedule VI of the Securiies and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015

The Acquirer shall announce the Discovered Price and their decision to accept or reject the Discovered Price/ offera

price higher than the Discovered Price/ offer a Counter Offer Price, as applicable, in the same newspapers in which

this DPAis published, in accordance with the timetable set outin Schedule of Activities of this DPA.

. Once the Acquirer announces the Exit Price, the Acquirer will acquire, subject to the terms and conditions set out in this DPA
and in Letter of Offer, allthe Offer Shares validly tendered at a price not exceeding the Exit Price, for a cash consideration equal
to the Exit Price for each such validly tendered Offer Share. The Acquirer will not accept Offer Shares offered at a price that
exceeds the Exit Price.

. Ifthe Acquirer does not accept the Discovered Price, the Acquirer may, at its sole discretion, make a counter-offer to
the Public Shareholders within 2 (Two) Working Days of the closure of the Bid Period and the Acquirer shall ensure
compliance with the provisions of SEBI Delisting Regulations in accordance with the timelines provided in Schedule IV of
the SEBI Delisting Regulations.

Inthe event the Acquirer does not accept the Discovered Price under Regulation 22 of the SEBI Delisting Regulations
orthere is a failure of the Delisting Offer in terms of Regulation 23 of the SEBI Delisting Regulations then;
a) theAcquirer will have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer,

b) the Acquirer, through the Manager to the Offer, will within 2 working days of closure of the Bid Period announce

such rejection of the Discovered Price or failure of the Delisting Offer, through an announcement in all newspapers

where this DPA has been published;

99% (ninety nine percent) of the amount lying in the Escrow Account as defined in paragraph 19 shall be released

to the Acquirer within 1 {one} working day from the date of public announcement of such failure and the balance 1%

{one percent) amount lying in the Escrow Account shall be released post return of the Equity Shares to the Public

Shareholders or confirmation of revocation of lien marked on their Equity Shares by the Manager to the Delisting Offer,

No final application for delisting shall be made before stock exchanges;

The lien on the Equity Shares tendered in the Delisting Offer will be released and such Equity Shares shall be

retuned to the respective Public Shareholders in accordance with Regulation 23(2)(a) of the SEBI Delisting

Requlations; and

The Escrow Account (as defined below) opened in accordance with Regulation 14 of the SEBI Delisting Regulations shall be

closed;

the Acquirer will bear all the expenses relating to the Delisting Offer;

the Acquirer shall not make another delisting offer until the expiry of 6 {Six) manths (i) from the date of disclosure of

the outcome of the reverse book building process in accordance with Regulation 17(3) of the SEBI Delisting

Requlations if the minimum number of shares as provided under Regulation 21(a) of the SEBI Delisting

Regulations are not tendered / offered; (ii) from the date of making the public announcement for the failure of the

delisting offer in accordance with Regulation 17(4) of SEBI Delisting Regulations if the Discovered Price is

rejected by the Acquirer; or {iii) from the date of making the public announcement for the failure of counter offer as
provided under Schedule IV of SEBI Delisting Regulations; The cut-off date for determination of in-active
shareholders as per the explanation to Requlation 21(a) shall be the date of in-principle approval by BSE and NSE

i.e. September 25, 2026.

13.  MINIMUMACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER

128.

C

£

@

9
h

131, The acquisition of Offer Shares by the Acquirer pursuant to the Delisting Offer and the successful delisting of the

Company pursuant to the Delisting Offer are conditional upon:

The post-Delisting Offer shareholding of the Acquirers along with the Equity Shares tendered or offered by the Public
Shareholders accepted as eligible bids at the Discovered Price or the Counter Offer Price, as the case may be,
reaches 90% of the total issued Equity Shares excluding:

(i) Equity Shares held by custodian(s) against which depository receipts have been issued overseas;

(ii) Equity Shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and
Exchange Board of India (Share Based Employee Benefits) Requlations, 2021, as amended; and

(iii} Equity Shares held by inactive shareholders such as vanishing companies and struck off companies, shares
transferred to the Investor Education and Protection Fund's account and Equity Shares held in terms of
Regulation 39 (4) read with Schedule V| of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations"). The cut-off date for determination of in-active shareholders as per the
explanation to Regulation 21{a) shall be the date of in-principle approval by BSE and NSE ., September 25, 2026.

13.2. It may be noted that notwithstanding anything contained in this DPA and the LOF, the Acquirer reserves the right to
acceptorrejectthe Discovered Price if itis higher than the Indicative Price ;
13.3  Where Counter Offeris not made:

a) TheAcquirershall be bound to accept the Equity Shares tendered or offered in the Delisting Offer if the Discovered
Price determined through the RBB is equal to the Indicative Price.

b) Aminimum of 25,289,643 Equity Shares being tendered at the Discovered Price or the Counter Offer Price, as the
case may be, prior to the closure of Bid peried i.e., on the Bid Closing Date so as to cause the cumulative number of
Equity Shares held by the Acquirers taken together with the Equity Shares acquired through the Acquisition
Window Facility or OTB, to be equal to or excess of 1,53,14,123 Equity Shares representing 90% of the fully paid-
up Equity Shares of the Company as per Regulation 21(a) of the SEBI Delisting Regulations {'Minimum
Acceptance Condition’).

c) The Acquirer will obtain requisite statutory approvals, if any, required for the delisting of Equity Shares as stated in
Paragraph 21 of this DPA and meeting the conditions set outin Regulation 21 of the SEBI Delisting Regulations.

13.4. Where Counter Offeris made:

a) Ifthe Discovered Price is not acceptable to the Acquirer, a counter offer may be made by the Acquirer to the Public
Shareholders within 2 working days of the closure of the Bid Period.

b) The counter offer price shall not be less than the higher of:

i.  volume weighted average price of the shares tendered/offered in the reverse book building process; and

il. theIndicative Price,

c) The Acquirer through the Manager to the Offer, shall publish the Counter Offer public announcement in the same
newspapers inwhich the DPAwas made, within 4 working days of the closure of the RBB.

d) The Acquirer shall ensure compliance with the provisions of the SEBI Delisting Regulations, and in accordance
with the timelines provided in Schedule |V of the SEBI Delisting Regulations.

14.  ACQUISITION WINDOW FACILITY
14.1. Pursuantto the SEBI Delisting Regulations, the Acquirer is are required to facilitate tendering of the Equity Shares by

the Public Shareholders of the Company and the settlement of the same, through the stock exchange mechanism
prescribed by SEBI vide its circular reference numbers 'CIR/CFD/POLICYCELL//2015 dated 13th April, 2015  and,
‘CFD/DCR2/CIRIP/2016/131 dated 9th December, 2016" and SEBIHO/CFD/DCR-IIICIRIP/2021/615 dated 13th
August, 2021 on ('SEBI Circulars') that sets out the procedure for tendering and settlement of Equity Shares through
the Stock Exchange {"Stock Exchange Mechanism').

to be continued....
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Further, the SEBI Circulars provide that the Stock Exchanges shall take necessary steps and put in place the
necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure
compliance with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchanges have
issued guidelines detailing the mechanism for acquisition of shares through Stock Exchanges.

The Acquirer have chosen Acquisition Window Facility or OTB provided by BSE and NSE as the designated stock
exchanges.

The cumulative quantity tendered shall be displayed on the website of Stock Exchanges at specificintervals during Bid
Period. (as defined below).

The Acquirer has appointed Nirmal Bang Securities Private Limited, Buying Broker to undertake the acquisitions made
pursuantta this Delisting Offer.

DATES OF OPENING AND CLOSING OF BID PERIOD

All the Public Shareholders holding Equity Shares are eligible to participate in the reverse book building (RBB) process by
tendering, the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB at or above
thelndicative Price.

The period during which the Public Shareholders may tender their Equity Shares pursuant to the reverse book building
(RBE) (the “Bid Period”) shall commence on Wednesday, October 07, 2026 (the "Bid Opening Date”) and close on Tuesday,
October 13, 2026 (the “Bid Closing Date"). During the Bid Period, Bids will be placed in the Acquisition Window Facility by the Public
Shareholders through their respective stock brokers registered with stock exchanges (“Seller Member”) during normal trading
hours of secondary market on or before the Bid Closing Date. Any change to the Bid Period will be nofified by way of a comigendum/
addenduminthe newspapers where this DPAhas been published.

The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window Facility or
OTB on or before the Bid Closing Date for being eligible for participation in the Delisting Offer. The Bids not uploadedin
the Acquisition Window Facility or OTB will not be considered for delisting purposes and will be rejected.

The Public Shareholders should submit their Bids through their respective stock brokers who are registered with stock
exchanges ("Seller Member”). Thus, Public Shareholders should not send Bids to Company/ AcquirerManager to the
Offer/ Registrar to the Offer.

The Bids received after close of trading hours on the Bid Closing Date may not be considered for the purpose of
determining the Discovered Price payable for the Equity Shares by the Acquirer pursuant o the reverse book building
(RBB). The Public Shareholders may withdraw or revise their Bids upwards not later than 1 (one) working day before
the closure of the Bid Period. Downward revision of the Bids shall not be permitted.

A letter inviting the Public Shareholders (along with necessary forms and detailed instructions) to tender their Equity
Shares by way of submission of “Bids" (the "Letter of Offer”) will be dispatched as indicated in the Schedule of Activities of
this DPAn paragraph 20.

16.PROCEDURE FOR TENDERING

16.1.

16.2.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

The Letter of Offer (along with necessary forms and instructions) inviting the Public Shareholders to tender their Equity
Shares to the Acquirer will be dispatched to the Public Shareholders whose names appear on the register of members
of the Company and to the owner of the Equity Shares whose names appear as beneficiaries on the records of the
respective depositories at the close of business hours of a day not later than 1 (One) Working Day from the date of the
Detailed Public Announcement on the Specified Date. In the event of an accidental omission to dispatch the Letter of
Offer or non-receipt of the Letter of Offer by any Public Shareholder, such Public Shareholder may obtain a copy of the
Letter of Offer by writing to the Registrar to the Offer at their address given in paragraph 9 of this DPA, clearly marking
the envelope “Hitech Corporation Limited - Delisting Offer”. Altematively, the Public Shareholders may obtain copies of
the Letter of Offer from the website of BSE and NSE i.e., www.bseindia.com, and www.nseindia.com or, from the
website of the Registrar to the Offer, at www.in.mpms.mufg.com.

Forfurther details on the schedule of activities, please refer to the Schedule of Activities of this DPA.

. The Delisting Offeris open to all the Public Shareholders holding the Equity Shares either in physical and / orin demat form.

Equity Shares offered for Delisting Offer which are under any resfraint order of a court for transfer/sale of shares shall
notbe accepled.

The Equity Shares to be acquired under this Delisting Offer are to be acquired free from all liens, charges and
encumbrances and together with all rights attached thereto. The Equity Shares subject to any charge, lien or
encumbrance are liable to be rejected.

It shall be the responsibility of all the Public Shareholders tendering their Shares to obtain all requisite approvals
(including corporate, statutory or regulatory approvals), if any, prior to tendering in the Offer and the Acquirer shall take
no responsibility for the same. The Public Shareholder so tendering their Equity Shares should attach a copy of all such
approvals to the application.

Mon-resident Public Shareholders should also enclose a copy of the original permission received from the Reserve
Bank of India (RBI) in relation to the acquisition of the shares tendered by them. In case the requisite RBI permission is
notsubmitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

During the Bid Period, the Bids shall be placed through the Acquisition Window Facility or OTB by the Public
Shareholders through their respective Seller Member during normal trading hours of the secondary market. The Seller
Members can enter orders for Equity Shares which are held in dematerialized form as well as physical form.

Public Shareholders whose brokers are not registered with exchanges are able to tender their Equity Shares through
the Buying Broker subject to fulfilment of the account opening and KYC of the Buying Broker.

16.10.Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form

a)

Public Shareholders who desire to tender/ bid their Equity Shares in the electronic form under the Delisting Offer would
have to do so through their respective Selling Broker by indicating to their Selling Broker the detail of Equity Shares
they intend to tender under the Delisting Offer. The Public Shareholders alse have an option to tender their Equity
Shares by way of marking a lien through the stock exchange mechanism, in the manner specified by SEBI. Further, the
Public Shareholders should not send bids to the Company/ Acquirer/ Manager to the Offer/ Registrar to the Offer.
Public Shareholders should tender their Equity Shares before close of market hours on the last day of the Bid Period.
The Selling Broker would be required to transfer the number of Equity Shares by using the seftlement number and the
procedure prescribed by the BSE Clearing Limited and NSE Clearing Limited {Clearing Corporations) for the transfer
of the Equity Shares to the Special Account of the Clearing Corporation before placing the bids and the same shall be
validated at the time of arder entry.

The details of the Special Account of Clearing Corporations/settlement number shall be informed in the offer opening
circular that will be issued by BSE and NSE / Clearing Corporation before the Bid Opening Date.

Upon placing the bid, the Selling Broker shall provide a Transaction Registration Slip (TRS') generated by the
exchange bidding system to the bidder/ Public Shareholder. The TRS will contain the deals of order submitted like Bid
ID Mo, Application No., DP ID, Client 1D, No. of Equity Shares tendered and price at which the bid was placed etc.

On receipt of TRS from the respective Selling Broker, the Public Shareholder has successfully placed the bid in the
Delisting Offer.

Please note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares held in
dematerialized form.

For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of bid by custodian
The custodian shall either confirm or reject the bids within the normal trading hours during the tender offer open period,
except for the last day of tender offer, on which day it shall be up to 4.00 pm ST (however bids will be accepted only up
to 3:30 pm. IST). Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant bids, order modification shall revoke the custodian confirmation, and the revised bids shall be sent to the
custodian again for confirmation.

The Clearing Corporation will hold the Equity Shares tendered under the Delisting Offer in trust until the Acquirer
campletes their obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations.

The Public Shareholders will have to ensure that they keep their depository participant ("DP") accounts active. Further,
Public Shareholders will have to ensure that they keep the savings account attached with the DP account active and
updated to receive credit remittance upon acceptance of Offer Shares tendered by them.

In case of non-receipt of the Letter of Offer/ bid form, Public Shareholders holding Equity Shares in dematerialized form
can make an application in writing on plain paper, signed by the respective Public Shareholder, to their Seller Broker,
stating name and address, Client ID, DF name/ ID, beneficiary account number and number of Equity Shares tendered
for the Delisting Offer. Public Shareholders will be required to approach their respective Seller Member and have to
ensure that their bid is entered by their Seller Member in the electronic platform to be made available by Stock
Exchange before the Bid Closing Date.

16.11. Procedure to be followed by Public Shareholders holding Offer Shares in physical form

a)

b}

(i)
{ii

i)

v
i)

{
{
{
{

SEBI vide its circular bearing reference number 'SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31st July, 2020°, has
allowed public shareholders holding shares in physical form to tender their shares in the Delisting Offer. The procedure
for the same is as mentioned below.

Public Shareholders haolding Offer Shares in physical form and intending to participate in the Delisting Offer should
approach their Selling Broker along with the fallowing complete set of documents to allow for verification procedure to
be carried out;

Original share certificate(s);

Valid share transfer form(s) viz. Form SH-4 duly filled and signed by the transferors (i.e., by all registered shareholders
inthe same order and as per the specimen signatures registered with the Company and Registrar to the Offer) and duly
witnessed at the appropriate place authorizing the transfer. Attestation, where required, (thumb impressions, signature
difference, etc.) should be done by a magistrate/notary public/bank manager under their official seal;

Self-attested PAN card copy (in case of joint holders, PAN card copies of all transferors);

iv} Copy of QOriginal Cancelled Cheque;

Form ISR-2 duly attested by a bank manager under their official seal on the Form;
Bid form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same order
inwhich they hold the Offer Shares;

(vii) Any other relevant documents such as power of attomey, corporate authorization (including board resolution/

specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original
shareholder has deceased, etc., as applicable, In addition, if the address of the Public Shareholder has undergone a
change from the address registered in the register of members of the Company, the Public Shareholder would be
required to submit a self-attested copy of proof of address consisting of any one of the following documents: valid
Aadhar Card, Voter Identity Card or Passport;

(viii) Based on the documents mentioned above, the concerned Seller Member shall place the bid on behalf of the Public

]

d)

f)

Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares in the Delisting Offer using the
Acquisition Window Facility of the Stock Exchange. Declaration by joint holders consenting to tender Offer Shares in
the Delisting Offer, if applicable, and upon placing the Bid, the Selling Broker shall provide a TRS generated by the
Exchange bidding system to the Public Sharehalder. The TRS will contain the details of the order submitted such as
Folio Mo, Certificate No., Distinctive No., No. of Offer Shares tendered and the price at which the Bid was placed.

The Selling Broker/Public Shareholder should ensure the documents are delivered along with TRS either by speed
post or courier or by hand delivery to the Registrar to the Offer on or before the Tendering Closing Date by 5 p.m. (IST)
by the Selling Broker. The envelope should be marked as ‘Hitech Corporation Limited — Delisting Offer'.

Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted unless
the complete set of documents is submitted. Acceptance of the Offer Shares by the Acquirer shall be subject to
verification of documents. The Registrar to the Offer will verify such Bids based on the documents submitted on a daily
basis and until such time as the BSE and NSE shall display such Bids as ‘unconfirmed physical bids". Once, the
Registrarto the Offer confirms the Bids it will be treated as ‘Confirmed Bids'. Bids of Public Sharehalders whose original
share certificate(s) and other documents along with TRS are not received by the Registrar to the Offer two days after
the Bid Closing date shall be liable to be rejected.

In case of non-receipt of the Letter of Offer/Bid Form or where Public Shareholder misplaces the Letter of Offer/Bid
Form, such Public Shareholder can make an application in writing on plain paper, signed by the respective Public
Shareholder, stating name and address, folio number, share certificate number, distinctive number and number of
Equity shares tendered for the delisting offer thereof, enclosing the original share certificates and other documents.
Public Shareholders will be required to approach their respective Selling Broker and must ensure that their bid is
entered by their Selling Broker in the electronic platform to be made available by the BSE and NSE before the Bid
Closing Date.

The Registrar to the Offer will hold in trust the share certificate(s) and other documents until the Acquirer completes
their obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations.

16.12.In terms of Regulation 22(4) of the Delisting Regulations, the Acquirer is entitied (but not obligated) to make a counter

offer at the Counter Offer Price, at its sole and absolute discretion. The counter offer is required to be announced by
issuing a public announcement of counter offer (“Counter Offer PA") within 2 working days of the Bid Closing Date. The
Counter Offer PA will contain inter alia details of the Counter Offer Price and the revised schedule of activities, In this
regard, Public Shareholders are requested to note that, ifa counter offer is made:

All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per paragraph 16.12(ii)
below, along with Offer Shares which are additionally tendered by them during the counter offer, will be considered as
having been tendered in the counter offer atthe Counter Offer Price.

Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from
participating in the counter offer (in part or full) have the right to do so after the issuance of the Counter Offer PAin
accordance with the Delisting Regulations. Any such request for withdrawal should be made by the Public Shareholder
through their respective Seller Member through whom the original Bid was placed. Any such request for withdrawal
received after normal trading hours of the secondary market on the last day of the timelines prescribed in the Delisting
Regulations will not be accepted.

Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the counter
offerin accordance with the procedure for tendering that will be set outin the Counter Offer PA.

16.13.If the Public Shareholder(s) do not have a Seller Member, then those Public Shareholder(s) can approach any stock

broker registerad with BSE/NSE and can make a bid by using the quick unique client code ("UCC") facility through that
stock broker registered with BSE/NSE after submitting the details as may be required by the stock broker in compliance
with the applicable SEBI regulations. In case the Public Shareholder(s) are unable to register using quick UCC facility
through any other BSE/NSE registered stock broker, Public Shareholder(s) may approach the Buyer Broker to place their
bids.

16.14.Public Shareholders, who have tendered their offer Shares by submitting bids pursuant to the terms of this LOF and

may withdraw or revise their bids upwards not later than 1 (One) day before the Bid Closing Date. Downward revision of
bids shall not be permitted. Any such request for revision or withdrawal of the bids should be made by the Public
Shareholder through their respective Seller Member, through whom the original bid was placed, not later than 1 (One)
day before the Bid Closing Date. Any such request for revision or withdrawal of bids received after normal trading hours
of the secondary market 1 {One) day before the Bid Closing Date will not be accepted. Any such request for withdrawal
orupward revision should not be made to the Company, Acquirers, Registrar to the Offer or Manager to the Offer.

17. METHOD OF SETTLEMENT

17.1.
17.2.

17.3.

17.5.

17.7.
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Upaon finalization of the basis of acceptance as per the SEBI Delisting Regulations:

The settlement of frades shall be carried outin the manner similar to settiement of trades in the secondary market.

The Acquirer shall pay the consideration payable towards purchase of the Offer Shares to the Buying Broker who in
turn will transfer the funds to the Clearing Corporation, on or before the pay-in date for settlement as per the secondary
market mechanism. For the dematerialized Offer Shares acquired in the Delisting Offer, the Public Shareholders wil
receive the consideration in their bank account attached to the depository account from the Clearing Corporation. If
bank account details of any Public Shareholder are not available or if the fund transfer instruction is rejected by the RBI
or relevant bank, due to any reasons, then the amount payable to the relevant Public Shareholder will be transferred to
the concerned Selling Brokers for onward transfer to such Public Shareholder. In case of physical shares, the Clearing
Corporation will release the funds to the Selling Broker as per the secondary market mechanism for onward transfer to
Public Shareholders.

In case of certain client types of viz. non-resident Indians, non-resident clients etc. (where there are specific RBI and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
payout will be given to their respective Selling Broker's settlement accounts for releasing the same to their respective
Public Sharehalder's account onward. For this purpose, the client type details will be collected from the depositories
whereas funds payout pertaining to the bids seftled through custodians will be transferred to the settlement bank
account of the custodian, each in accordance with the applicable mechanism prescribed by the Stock Exchange and
the Clearing Corporation from time to time.

. The Equity Shares acquired in the demat form would either be transferred directly to the Acquirer's account provided it

is indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the Acquirer's account on receipt of the
Equity Shares pursuant to the clearing and settlement mechanism of the Stock Exchanges. In case of the Equity
Shares acquired in the physical form, the same will be transferred directly to the Acquirer by the Registrar to the Offer.

In case of rejected dematerialized Offer Shares, if any, tendered by the Public Shareholders, the same would be
transferred by the Clearing Corporation directly to the respective Shareholder’s Depository Participant account, as part
of the exchange payout process. If the securities transfer instruction is rejected in the depository system, due to any
issue then such securities will be transferred to the Selling Broker's depository pool account for onward transfer to the
respective Shareholder. The Selling Broker/ custodian participants would return these unaccepted Offer Shares to
their respective clients (i.e., the relevant Public Shareholder(s) on whose behalfthe Bids have been placed).

Similarly, in case of rejected physical shares, if any, Offer Shares tendered in physical form will be returned to the
respective Public Shareholders directly by Registrar to the Offer.

. The Selling Broker would issue a contract note and pay the consideration to the respective Public Shareholder whose

Offer Shares are accepted under the Delisting Offer. The Buying Broker would also issue a contract note to the Acgquirer
for the Offer Shares accepted under the Delisting Offer

Public Shareholders who intend to participate in the Delisting Offer should consult their respective Selling Broker for
payment of any cost, charges, and expenses (including brokerage) that may be levied by the Selling Broker upon the
Public Shareholders for tendering their Offer Shares in the Delisting Offer (secondary market transaction). The Seller
Member would issue a confract note and pay the consideration to the respective Public Shareholder whose Offer
Shares are accepted under the Delisting Offer. The Buyer Broker would also issue a contract note to the Acquirers for
the Offer Shares accepted under the Delisting Offer.

Upon finalization of the entitlement, only accepted quantity of Equity Shares shall be debited from the demat account of
the Public Shareholders. In case of unaccepted dematerialised Offer Shares, if any, tendered by the Public
Shareholders, the lien marked against unaccepted Offer Shares shall be released by the Clearing Carporation, as part
of the exchange pay-out process. Offer Shares tendered in physical form will be retumed to the respective Public
Sharehalders directly by Registrar to the Offer.

If the price payable in terms of Regulation 24(1) of the SEBI Delisting Regulations is not paid to all the shareholders
within the time specified thereunder, Acquirers shall be liable to pay interest at the rate of 10% (Ten percent) per annum
to all the Public Shareholders, whose Offer Shares have been accepted in the Delisting Offer, as per Regulation 24(2)
of the SEBI Delisting Regulations. However, in case the delay was not atiributable to any act or omission of the
Acquirers or was caused due to circumstances beyond the control of Acquirers, SEBI may grant waiver from the
payment of such interest.

18. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

18.1.

18.2

The Public Shareholders may submit their Bids to the Seller Member during the Bid Period. Additionally, once the
Equity Shares have been delisted from BSE and NSE, the Public Shareholders who either do not tender their Equity
Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirer because the price guoted
by them was higher than the Exit Price {the "Residual Public Shareholders") may offer their Offer Shares for sale to the
Acquirer at the Exit Price for a period of 1 year following the date of the delisting of the Equity Shares from BSE Limited
and National Stock Exchange of India Limited ("Exit Window"). A separate Offer Letter in this regard will be sentto such
Residual Public Shareholders, who will be required to submit the necessary documents to the Registrar to the Offer
within the stipulated time.

The Acquirers shall ensure that the rights of the Residual Public Shareholders are protected and shall be responsible
for compliance with Regulation 27 of the SEBI Delisting Regulations and the Stock Exchange shall monitor the compliance
of the same.

19. DETAILS OF THE ESCROWACCOUNT

19.1.

The estimated consideration payable under the SEBI Delisting Regulations, being the Indicative Price of Rs. 353/-
(Rupees Three Hundred and Fifty Three only) per Equity Share multiplied by the number of the Equity Shares held by
the Public Shareholders as on the Specified Date September 28, 2026 i.e., is Rs. 155,01,00,660/- (Indian Rupees Cne
Hundred and Fifty Five Crores One Lakh Six Hundred and Sixty Only) (“Escrow Amount”). The Escrow Amount has
been deposited by Geetanjali Trading and Investments Private Limited, the Acquirer, in the manner set out below.

. In accordance with Regulation 14 of the SEBI Delisting Regulations, HOFC Bank Limited, a scheduled commercial

bank and a banker to the offer reqgistered with SEBI {“Escrow Bank”), and the Manager to the Offer have enteredinto an
escrow agreement dated July 8,2026 pursuant to which Acquirer has opened an escrow account in the name of
‘GEETANJALI TRADING AND INVESTMENTS PVT LTD DELISTING ESCROW A/C" with the Escrow Bank at their
branch at Mumbai (“Escrow Account”).

. Acquirer has deposited an amount of Rs. 155,01,00,660/- (Indian Rupees Cne Hundred and Fifty Five Crores One

Lakh Six Hundred and Sixty Only) in Escrow Accountin cash.

. Ondetermination of the discovered price and making of the public announcement under sub-regulation 4 of Regulation

17 of the SEBI Delisting Regulations, the Acquirer shall ensure compliance with Regulation 14(4) of the SEBI Delisting
Regulations by depositing in the escrow account such additional sum as may be sufficient to make up the entire sum
due and payable as consideration in respect of equity shares outstanding with the Public Shareholders.

20.PROPOSED SCHEDULE OF ACITIVITIES
For the process of the Delisting Offer, the schedule of activity is as below :

Activity Date Day
Initial Public Announcement May 25, 2026 Monday
Resolution for approval of the Delisting Offer passed by the Board of Directors June 9, 2026 Tuesday
of the Company
Resolution for approval of the Delisting Offer passed by the shareholders July 10, 2026 Friday
of the Company
Date of receipt of BSE and NSE in-principle approvals September 25, 2026 Friday
Specified Date for determining the names of shareholders to whom the September 28, 2026 Monday
Letter of Offer shall be sent@
Date of publication of the DPA September 28, 2026 Monday
Last date for dispatch of Letter of Offer/ Bid Forms to Public Sharehalders September 30, 2026 | Wednesday
as of Specified Date”
Last date of publication of Recommendation by Independent October 01, 2026 Thursday
Directors of the Company*
Bid Opening Date (bid starts at market hours) October 07, 2026 | Wednesday
Last Date for upward revision or withdrawal of bids* October 12, 2026 Monday
Bid Closing Date (bid closes at market hours) October 13, 2026 Tuesday
Last date for announcement of Counter-Offer* October 15, 2026 Thursday
Last date for announcement of Discavered Price/ Exit Price and the Acquirers’ October 15, 2026 Thursday
acceptance/ non acceptance of Discovered Price/ Exit Price®
Proposed date for payment of consideration to Public Shareholders if Discovered October 15, 2026 Thursday
Price is equal to or less than the Indicative Price
Proposed date for payment of consideration to Public Shareholders October 23, 2026 Friday
if Discovered Price is higher than the Indicative Price™
Proposed date for return of Equity Shares to Public Shareholders October 13, 2026 Tuesday
if the minimum number of shares as provided under clause (a)
of Regulation 21 of the Delisting Regulatiuns are not tendered or offered
Proposed date for retum of Equity Shares to Public Shareholders if the October 15, 2026 Thursday
Discovered Price is not accepted by the Acquirer
{@The Specified Date is only for the purpose of determining the names of the Public Shareholders to whom the Letter of
Offer will be sent. However, all Public Sharehalders, who are eligible to participate in the Delisting Offer, can submit their
Bids in Acquisition Window Facility or OTB through their respective Seller Member during the Bid Period. Changes to the
proposed timeling, if any, will be notified to Public Sharsholders by way of a public announcement in the same newspapers
where this DPAs published.
*This is an indicative date and the announcement may be made on or before this date.
**Subject to the acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by the Acquirer.
Note: All the dates are subject to change and are dependent on abtaining the requisite statutory and regulatory approval as
may be applicable. Inthe event there is any change in the proposed timetable, it will be announced by way of corrigendum to
the DPAand in the same newspapers in which the DPAappears.

21.STATUTORY APPROVALS

21.1.

212

213.

The Public Shareholders have accorded their consent by way of special resolution passed through postal ballot on July
10,2026 i.e., the last date specified for remote e-voting. The results of the postal ballot were announced on July
10,2026 and the same were intimated to Stock Exchanges.

BSE and NSE has given its in-principle approval for delisting of the Equity Shares pursuant to its letter bearing reference
number LOD/Delisting/PB/IP/834/2026-27 and NSE/LIST/C/2026/1079 dated September 25, 2026 respectively.

To the best of the Acquirer knowledge, as on date of this DPA, there are no other statutory or regulatory approvals
required to acquire the Offer Shares and implement the Delisting Offer, other than as indicated above. If any statutory
or regulatory approvals become applicable, the acquisition of Offer Shares by the Acquirer and the Delisting Offer will
be subject to receipt of such statutory or regulatary approvals.

. If the Public Shareholders who are not persons resident in India (including non-resident Indians, overseas corporate

bodies and foreign portfolio investors) require any approvals (including from the RBI or any other regulatory body) in
respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Delisting Offer, alang with the other
documents required to be submitted to along with the Bid. In the event such approvals are not submitted, the Acquirer
reserve the right to reject such Equity Shares tendered inthe Offer,

. It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all

requisite approvals (including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares
held by them in the Delisting Offer, and the Company/ Acquirer/ Manager to the Offer/ Registrar to the Offer shall take
no responsibility for the same. The Public Shareholders should attach a copy of any such approval(s) to the Bid Farm,
wherever applicable.

. The Acquirer reserve the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned

in paragraph 13 of this DPA are not fulfilled or if the approvals indicated above are not obtained or conditions which the
Acquirer consider in their sole discretion to be onerous, are imposed in respect of such approvals.

. Inthe event that receipt of the statutory or regulatory approvals are delayed, changes to the proposed timetable, if any, will

be notified to the Public Shareholders by way of a comrigendum/addendum to the DPAin the same newspapers in which
this DPAis made.

22.NOTE ON TAXATION AND TAX DEDUCTION AT SOURCE

221.

Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian company
are generally taxable in India. Any gain realized on the sale of listed equity shares on a recognized stock exchange will
be subject to capital gains taxin India.

. Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for both category
of shareholders i e. resident shareholder as well as non-resident shareholder.

. The present Delisting Offer will be carried out through both the stock exchanges. Therefore, securities transaction tax wil
be collected by the stock exchangesand deducted from the amount of consideration payable to the Public Shareholders.

. Capital gains arising on Equity Shares held for a period of less than twelve (12) months prior to their tendering in the
present Delisting Offer will be treated as short term capital gain in the hands of the Public Sharehalders. Income Tax
(excluding surcharge, health and education cess)is payable @ 20% on the short term capital gain.

22.5. Capital gains computed as per Income Tax Act, 2025, arising on Equity Shares held for more than twelve (12} months
prior to their tendering in the present Delisting Offer will be treated as long term capital gain in the hands of the Public
Shareholders. Income tax (excluding surcharge, health and education cess) is payable @ 12.5% on the long-term
capital gain exceeding ¥ 1.25lakh.

22,6 Taxdeduction of source:

a. Incase of resident shareholders: In absence of any specific provision under the IT Act, the Acquirer shall not deduct tax
on the consideration payable to resident shareholders pursuant to the Delisting Offer.
b. Inthe case of non-resident shareholders: Under the existing Indian tax laws, any sum paid to a non-resident which is

chargeable to tax under the provisions of IT Act is subject to deduction of tax at source, except for capital gains realized
by the foreign portfolio investors or such gainsfincome which is exempt from tax. Since the acquisition of Offer Shares
pursuant to the delisting process is through the stock exchange mechanism, the Acquirer will not be able to withhold
any taxes, and thus the Acquirer believes that the responsibility of withholding/discharge of the taxes due on such
gains (if any) is solely on the custodians/authorized dealersinon-resident shareholders without recourse to the
Acquirer.

It i therefore important that the non-resident shareholders consult their custodian/authorized dealers/tax advisors
appropriately and immediately pay taxes in India (gither through deduction at source or otherwise). In the event the
Acquirer is held liable for the shareholder, the same shall be to the account of the shareholder and to that extent the
Acquirer is entitled to be indemnified.

Post Delisting, on purchase of Offer Shares from non-resident Residual Public Shareholders during the Exit Window, the
Acquirer would be required to deduct tax at source from the sale consideration unless the Residual Public Shareholder
obtain a Nil Deduction Certificate from the tax authorities and furnish the same to the Acquirer prior fo the remittance of the
sale consideration. The amount of taxes deducted and deposited by the Acquirer can be claimed as credit by the Residual
Public Shareholder againstits final tax liability.

22.7 Post delisting, the Equity Shares would be treated as unlisted shares and capital gain on sale of such unlisted Equity

Shares would be taxable in the hands of the transferor. For Offer Shares held for more than 24 months income-tax shall
be payable at rate of 12.5% (plus surcharge and health and education cess) for both residents and non-residents in
India subject to non-residents being entitled to benefit if any available under applicable tax treaty. For Offer Shares held
for 24 months or less, capital gain would be taxable at ordinary rate applicable for the shareholder for both residents
and non-residents subject to non-residents being entitled to benefitif any available under applicable tax freaty. After the
Offer Shares are delisted, the provision of gain up to January 31, 2018, being grandfathered would not be applicable
and therefore the cost of acquisition for Residual Public Shareholders for computing the chargeable capital gains
would be the price paid by Residual Public Shareholder for acquisition of Offer Shares.

22 8 The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and other

provisions may undergo changes.

PUBLIC SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE
APPROFRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE
INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY SUBSEQUENT
LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH CHANGES COULD
HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS OF
LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL
TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT
ON THE PUBLIC SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS
OF THE RELEVANT SECTIONS UNDER THE RELEVANT TAX LAWS, THE ACQUIRERS NEITHER ACCEPTS
NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY ARISING TO ANY PUBLIC SHAREHOLDER AS A
REASON OF THIS DELISTING OFFER.

23. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

231

a)

b)

]

. The Board has certified that

There has been no material deviation in utilisation of proceeds of issues of securities made during the five years
immediately preceding the date hereof, from the stated object of the issue;

All material information which is required to be disclosed under the provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, continuous listing requirements under the listing agreement executed
with the Stock Exchanges have been disclosed to the Stock Exchanges;

The Company is in compliance with applicable provisions of securities law;

The Acquirer or their related entities have not carried out any transaction during the aforesaid period to facilitate the
success of the Delisting Offer which is not in compliance with the provisions of Regulation 4(5) of the SEBI Delisting
Regulations; and

The delisting of Equity Sharesis in the interest of the shareholders.

24, COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY
24.1. The details of Company Secretary and the Compliance Officer of the Company are as follow:
Name : Mrs. Hetali Mehta

Designation : Company Secretary & Compliance Officer
Address : Unit No. 201, 2nd Floor, Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai,

Maharashtra, 400013

Email : secretarial@hitechgroup.com | Tel. No.: 8879331839
24.2. Incase the Public Shareholders have any queries conceming the nonreceipt of credit or payment for Offer Shares oron

delisting process and procedure, they may address the same to Registrar to the Offer or Manager to the Offer.

25.DOCUMENTS FOR INSPECTION

i
k.
l.
26.

Copies of the following documents will be available for inspection to the public shareholders of the Company at the

office of the Manager to the Offer, Kreo Capital Private Limited, Nagpur on any day (except Saturdays, Sundays and

public holidays) between 10.30 a.m. to 2.00 p.m. during the period from the Date of Commencement of the Tendering

Period ill the Date of Closing of the Tendering Period.

Certificate of Incorporation, Memorandum and Articles of Association of the Company.

Audited Financials of the Company for the Financial Years ended 31st March, 2026, 2025, 2024,

Copy of the Intention of Acquirer dated 25th May 2026 for (a) acquiring all Equity Shares that are held by public

shareholders and (b) cansequently voluntarily delist the Equity Shares from BSE and NSE.

Copy ofthe Initial Public Announcement dated May 25, 2026.

Certified copy of the Board Resolution of the Company dated 9th June, 2026.

Certified copy of the Shareholder's Resolution dated July 10, 2026 along with the Scrutinizer's Report dated

July 10,2026

Copy of Due Diligence Report dated June 9, 2026 and September 07, 2026 and Share Capital Audit Reports dated

June 09, 2026, August 07, 2026, September 02, 2026 and September 07, 2026 under Regulation 76 of Securities and

Exchange Board of India (Depositories and Parficipants) Regulations, 2018 submitted by Mrs. Prerana Jadhav, peer

review company secretary.

Copy of Valuation Report dated May 25, 2026 submitted by Mr. Gaurang Rajesh Shah, Registered Valuer.

Copy of Escrow Agreement dated July 8,2026 amangst the Acquirer, HDFC Bank Limited and Kreo Capital Private

Limited.

BSE In-principle Approval Letter dated September 25, 2026 bearing reference number LOD/Delisting/PB/IP/834/2026-27 .

NSE In-principle Approval Letter dated September 25, 2026 bearing reference number NSE/LIST/C/2026/1079 .

Copy of recommendation of the Committee of Independent Directors of the Company in relation to the Delisting Offer.
GENERAL DISCLAIMER
EVERY PERSON WHO DESIRES TO AVAIL OF THE DELISTING OFFER MAY DO SO PURSUANT TO
INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE
ACQUIRER, THE MANAGER TO THE OFFER OR THE COMPANY (INCLUDING ITS DIRECTORS) WHATSOEVER BY
REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION
WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE RBB THROUGH ACQUISITION WINDOW
FACILITY OR OTB OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED
HEREIN ORANY OTHER REASON WHAT SO EVER.
For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form which will be
sent to the Public Shareholders who are shareholders of the Company as on the Specified Date.
This DPA will be available on the website of BSE ie., www.bseindia.com and NSE ie. www.nseindia.com. Public
Shareholders will also be able to download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form from the
website of Stock exchanges.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER.

27.0THER INFORMATION

271

. The Acquirer accepts full responsibility for the information contained in the DPA and also for the fulfilment of the
obligations as laid down in SEBI Delisting Regulations, 2021.

27.2. Pursuantto regulation 9 of SEBI Delisting Regulations, the Acquirer have appointed Kreo Capital Private Limited as the

Manager to the Offer.

27.3. The Acquirer has appointed MUFG Intime India Private Limited (Formerly Link Intime India Private Limited), having its

Registered Office address at C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli {West), Mumbai - 400083,
Maharashtra, India; Website: www.in.mpms.mufg.com; Email id: hitechcorporation delisting@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan, Registrar to the Offer.

MANAGER TO THE OFFER

KREO

KREO CAPITAL PRIVATE LIMITED
CIN: UB5999MH2018PTC307425

Address: 2nd Floor, VCA Complex,

Near Gate No. 08,

Civil Lines, Sadar Bazar, Nagpur — 440001,
Maharashtra, India

Tel: 0712-2897550/ 0712-2997551

compliance@kreocapital.com

Contact Person: Mr. Ayush Parakh
SEBI Registration No: INM000012689
Validity: Permanent

REGISTRARTO THE OFFER

(®) MUFG o

MUFG Intime India Private Limited
CIN: U67190MH1999PTC118368

Address: C-101, 1st Floor, Embassy 247,

Lal Bahadur Shastri Marg, Vikhroli (West),

Mumbai - 400083, Maharashira, India

Website: www.in.mpms.mufg.com

A
Al Aot Truat

Website: www.kreocapital.com EmaillD:
Email id: publicissue@kreocapital.com hitechcorperation.delisting@in.mpms. mufg.com
Investor Grievance Email ID: Contact Person:

Shanti Gopalkrishnan
SEBI Registration No: INRO0O0004058
Validity: Permanent

For and on behalf of the Acquirer

Geetanjali Trading And Investments Private Limited
Sd/-

Mrs. Ina Dani

Director

Place: USA

Date: September 25, 2026

DIN: 00053695
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of Ofer” or *Manager 1o the Offer”) for and on beha of Geelaréal Trading and Investments Privale Limied {*Acquirer), -::nrufx:al:u_:nfmaﬁgemnm Eedil Ly, 2 AN B At bl e ET High™ (7} Low™ (7) Averaga Price” (T) | No. of Equity Shares Traded || - o
= memiber of the promatse group as defined under Secuiies and Exchange Board of ina (lssue of Caglial and| o ncaurer s UBSEQOMH1TSPTC021045. AIg2% 312 500 2718 e —g
£ | . 2nd Fi . | . : : : =
| isosure Ruiromerts) Roqustors, 2016, of toch orporaton Ll (e Compary). who along wi the| 10 (92N L0, R EReE SIS, o b e e e ot B[ 6 0| s 5795 470 =
e ey A (i St el Ve v, o8| mm | oaww | o —
= ISERtng iR/l atndia |3Gksing o couky SHames) Fag Ralions, 25, B akanded| wingReguialions’) |y pcauirer is registered with the Reserve Bank of India as Nor-Banking Financial Company (NBFC), Thel| May-28 24285 130.50 156,26 1,868,542 =9
| respact of praposed acquisition of uplo 43,81, 220 equity shares ("Oflar shanas™) of Face Value Rs, 10/ each ("Equity e e =
= * reqresenting 25.57% of the tokal Paid up Equily Share Caplal of the Corpany and iert voluntary Company ks having & Cerfificate of Reglstration tw.md by the Reserve Bank of Indla urrder.?mm A-lboof thel[  Apr26 149,40 119.00 140,74 44 658 =
" R . e : KR Reserve Bank of IndiaAct, 1534, The Company is classified a3 a Core Investment Campany in Middie Layer Mar-26 149.00 1710 131,532 04 753 - o
—| dalisting of the Equity Shares of the Campany from BSE Limited ["B5E") and National Sock Exchange of India Limited ; : F ; : > ; . ==
I imsen - ; : i . : . : Late. Shei, Azknein Dani had founded the Acquirer i carmy on e busingss of an investment company, AL present he = =
B pursuand bo Reguiation B and ofher applicable provisions of SEB| Delsting Regulations and in accordance with b : d i : ; i | [Sowrce: W bspindia,com] -
S : g Aexquirer s an investment Compary which holds investment in its variows Group Companies thal are invaleed in - : . . . o Sy —
= the farms and conditions set out below "Delisting Ofer’ Tha Cfar®). dvarsifiac] sacrsnls s1ich ax paknis; plastes ialty chetmikals and synihalic resing, thus angaged in financia Moies; (1] Highand low prica for the pericd sre besed on intre-day prices and averaga price isbased on sverage of closngrica. | =
—{ Forthe purposa af this Detaled Public Announcament, the fuflowing tarms have the meaning assigned fo them below & mmmmﬁg PP mpf'ﬁimu‘;di ﬁm TEE, o | (2) The aforesaid fgures may be shohtly d#erent than tha achual figures due o rourding of, :—*ﬂ
<) Tems used but not defined in the Detailed Public Announcement shall have the same meaning as prescribed b them in Tm;j-alahufﬂra%i?jurs:l hmm“ﬁmm_ ' i} NSE =
20— Inftial Pubdic Announcemeni dated May 25, 3026 (Cinitial PublicArmouncesment® or IPAT) ' Preceding 3 years z
Aa) “Board” means the board of dineclors of the Comparny; Name Date of appointmert DiN Period High" (%) Low" (7] Average Price” ©) || —
{1t} “Company” means Hitach Comoraton Limited; LEL ] LA Ll FY 202526 22344 1200 175.95 -
@~ (c) “SEBIDefisting Regulations™ means the SEBI (Delisting of Equity Shares) Regulations, 2021, asamended; Harigh Marendra Molrwala 170327 (0028535 Y 203425 5115 15000 29158 =
Jid) “EquityShares”means fully paid-up-equity shares.ofthe Comgany, each having the face value of INR 10 Indien Rupess Ten Bharat Ishwarial Gosalia 2700802021 D 1 6EM 1 Fy 202324 306 00 1 54' s TR g__@
4 oy, Jayendra Ratilal Shah 16/06/2023 00132613 : =
&8 "Public Sharehclders" means fe public sharehciders of the Campany as defned under Regulation 2(1)(1) of the Maahli Maneck Golvals A0S 02234105 Preceding 6 Months =
S Dalising Reguisiors; The sharas af the Acquirer ane nallisked on any stack exchange in India e overseas. Period High"' ) Low™ (%) | AveragePrice” (7) | No. of Equity Shares Traded || — O
0 "Promoter Group™ means the mambers of ihe pramater and pramater graup of the Company as defined undarthe | . qe. i Trading and Investments Private Limited "Acquiner”) siong with the promoters and other membars of tha|| Aug-26 U500 315.00 872 2,85,321 =
::-—: ?ﬂ:’l:::g E:.Eha'm Board of India |:|55|.|.E af Eal:'hl and Disclosure HE'qull'EITHmS] RE'E-“E']E“E. 2 E. a8 Flmmlﬁ'gmlﬂ:l oftha Cumpam@g“ﬁuquimr‘s‘asdeﬁ‘&d urder SERI WEhFQDquHtj' El'EI'EE:I RE‘P.I'EI]'ETIE.E“‘E1 ,ful-Eﬂ 13351} 310.00 b B_ﬂz. 3.?1.51? E L
£ # hold 1,27 84 480 Equiy Shares eggregaling to 74.43% of the paid-up Equity Shere capital of the Company as on tha ¥ —_
=} (9) " SEBI" means the Secuities.and Exchange Board of ndla. date of this DPA, The following directors of the Acguirer hold Equity Sharesin the Comparny: Lo $e77 G Ll 105,264 =
=+_41. BACKGROUND OF THE DELISTING OFFER Hoea Date of appointment | No of Eauity Shares held May-26 24218 130.00 156.24 7,23,780 =
B 1.1, Asonthe date of DR, Equity Shares aggregaling to 74.43% of the intal issued and paid-up equity shane capital of the 3 A Dard 3021675 701 205 Anr-28 14087 117.04 14046 163,000 f_g
T Cioempany, are held by tha mambears of tha promater end promcter group of the Company MPrometer Group”). As ontha “avendra Ratial Shah rrr—— -I'ﬁ!-l-l:lﬂ Mar-38 ATED a0 T 100503 —
— 1 dabe of DPY, fie Public Sharehokders hold 42,91 220 Equity Shares aggregating io 25.57% of the folel issued and e : =
W neidupequityshare capits ofthe Company. 3.2 TheAcouirer has, as detaded in paragraph 19 of this DPA, made available all the requisie hands necessary 1o fulfl the| [S0Urce: waw.nsendia.com] : _ )z
—|1.2. The Acquirer is making this DA 1o scquire all Equity Sharss tat are held by the Public Shareholders ["Offer|  obligations of the Acquirer under the Dedisting Ofer. Nates: {1) igh and low price for the paricd are Tmmmm‘““” Bvarage price is m:;”“w“’m“ﬂ =
— 1 Shares"). ifihe Delisting Offer Is successiul in accondance with the ters se! out in paragraph 13 of this DPA, an |3.3. The Acquirer hereby inite &l the Public Shereholders of the Company fo bidin accordance with the BB proosss off Fr®- (2) The afaresaid ligures may be sighlly cifaran lhan the ackual figures dis 1 rounding of. =
£ 4 apolecationwil be made todelistthe Equity Shares from BSE and NSE pursuantioand in sccordancewsh he SEBI | the Stock Exchange and on the terms and subject to the conditians sel out herein, al of their Equity Shares of the[ 8 MANAGERTO THE DELISTING OFFER _ : o
4 Debsting Reguiatons and on e tems sal oulin this DPA, The Leter of Offer and any oibar Delistrg Offer rolated | Company. The Acguirer has appointed the folkowing as the Manager o the Deflsting Offer =
casta decuments. Corsaquenlly, the Equly Shares shall be voluntariy diefisted fram BSE Limiled ("BSE") ard Nadonal | 3.4, The Aoquirars heve not sold eny Equity Shares in tha B [six) manths precading tha dale of the [niial Pubdc =
Ln _E Slock Exchangs of india Limitad (TSE")L BAnouncemenl, = s
<13 11*9 E:Lwcﬂl ta hﬂﬂfdmﬂdm'ﬂﬂﬁ‘ 24, EEDF:EE’;TE LEHHL'I- H’Fmﬁﬂﬂ h"ﬂg iﬂmﬁ:ﬂhﬂgmg 3.5, The Acquirer underiakes that the Acgulrers shall not sell the Equity Shaves tl the completion of the Delisting Offer in r; : =0
wacy 4 Cospeny [Board') i sogirs the Ciler Shases end conscouontty vl ' qu accardanca with the Delisting Reguliafions. et =
@ |  Sharesfrom BSE andNSE by making » Delisting Offerin sccordancs with th SEBI Defisting Requissions and had |3 5 The scquirers hava nat baen prohtited by he SEB fram desiing n securiies,in s of direcions issued under] | RE 0 CAPITAL PRIVATE LIMITED 3
| awointed Kreo Capial Privste Limited, SEBI Registered Category-1, Merchant Barker as the Manager 1o the | gqpjon 11 ofihe SEBI Actorany oiherreguialions made under the SEBI At e AT I e =
_ 3 Offer. They furer requested the Board fo: (3} take all such other actions & may be required 1o be undestaken by | &y ~ e p ol M OF THE COMPANY 2nid Fioor, VCACompbex, Near Gale No. 18, Civil Lines, Sadar Bazar, Nagpur - 440001, Maharashira, India =
—] ] i i ; MNumber: §7 12- 2857550 07 12-2957551; Website: htipsd'www kreccapdal com/ =
~|  ihe Company under the SEE| Delsting Regulations in order 10 give efiect 1o he Delisting Offer, Incuding | ', 1y i e incomoratied on Giciober 16,1951 a8 *HI-TECH PLAST CONTAINERS (INDUA) LIMITED vide| 0 20 Umbes » e opalis z
3 appeimment of 8 pees review company sectelary o underiake due diigence, provide all relevant information i : : _ Emall Id: publicissuesfikrencapial.com —IE*q
| necessaryforundartaking the dus difigerce and make relevart applications o stock exchanges andioroanyather | oo soeeon n0. 11063849 under the pravisions of the Comganies Act, 1856 issued by Regisirar of Compenies,| & rigyan g ld: compliance@kreacapital com E
3| requistory suthoriies, as may be required in cannaction to the Delising Propesal (b) Corvene mustings of the ”“"?m"“:}- Subsequently the "'““"“l“r NBWES mﬂﬂm"ﬂ1*"ﬁf3” PLAST '-"'_'"5[':% ‘g’* ales|  ContactPerson: Mr Ayush Parzkh | SEBI Registration No: INMODOD1 2683 =
] boand of diectors 1o consider and approva the Defisting Offer undsr Regulaion 10 of the SEBI Delising Fu':‘-"""m”':m hm"‘ S l]:y';'ﬁTE ;‘“‘“’H - H?UH%‘IH == 5. REGISTRARTO THE DELISTING OFFER —3
| Regustions; and (c) ska necassary staps fo: (i} seak approval of the sharehakders of tha Compary through postal ﬁf:_-h mn’;; f I: eafler the rame "“’ﬁ”“‘a“ﬁg‘;& ;‘m 2 G The Acuirer has appointad the following as tha Riagissrar to the Delisting Offer: s
= balct andior e-valing; (§) seek approval of BSE and NSE for the proposed defising of the Equity Sheres | 2 erliicato of Incorporetion coneequent upon Change of Name daled May 3, ring Corporate =
1 accorance with the SEBI Deisting Regulations. The recsipt of tha Delisting Letier was infmated by the Company | Ideniication Number LZBIS2MAH1931PLC186215 issued by Registrar of Companies - Maharashira, Mumia. 5] M U FG MUFG Intime = o
| 1oBSEand NSE an May 25, 2025 [“Stock Exchange Notification Date”). The Indicative Price mentaned by the | 4-2- The Compary's registered offica s located at Unit Ne. 201, 2nd Floar, Wlspun House, Kamata City, Senapall Bapal = U2
Mg Acquirerin the IPAIn eocordance with Regulation 20{4) of SEBI Delisting Regulations is R, 353 pareguity share. Marg, Lower, Parel, Mumbai City, Mumnbai, Maharashéra, India, 400013; Tel. no.; 51-22-4001 650024816500 Fax: =
= 1.4, Pursuant to the Delisting Lester, the Board appointad Mrs. Prerana Jadhay, 3 pesr review company secretary | 91-22-24955659, E-mal secretarialihitechgroup.com and website: wawhilechcomaration.co The corporase MUFG Intime India Private Limited - o
o hoiding peer review certificate no 2T51/2022, 1o carry out due dligence in acoordance with Regquiation 10 of the | identily numiber ("CIN') of the Company is: L2B932MH 1591 PLC 168235, (Formarly Link Intime India Private Limited) =
Mo SEE| Delisting Regulations ("Peer Review Compary Secretany™). The appointment of the Peer Review Company | 4.3. The Company is curraniiy angaged in the business of manufacturing af rigid plaslic packaging. CIN: UET180MH1 B9PTC 118368 . =
=* 3 Secrefarywasintimated by the Company to Stock Exchanges on June 4, 2026, 4 4.5 on date of this DPA, the membars of the Board ara: Address: C-101, 152 Floor, Embassy 247, Lal Bahadur Shastri Marg, =
=1 1.5. OnJuna 4, 2026, the Company intimated Stack Exchanges that a maeting of the Board is schaduled 1o ba hald on Designation as on the Date of No. of Exquity Vikhrod {(West), Mumbal - 400083, Maharashira, india =M
Fg_: Jura 8, 2078 inardes fa: Name and DIN date of this OPA Appointment | Shares Held Tel. Mo.: +81 8108114948 | Website: wwa.in.mpms.mufg.com =
= i. Teka on record and review the due diligence report of the pear reviewed company sacralary ["Company Ml Ashwin Dark DIN 01184335 Managing Directer O 1212008 54,000 EmalliD: hiechcorporsdion.delisting@in.mpms, mufg.com =
-E imﬂtm'ﬂappun‘rm.:l.h: camy out the duadlllr;mue n.ma:.rrdmne'uﬂ'l Requlafion 1042} and 10(3) and any Dt i e eI T e E—T—— e * Contact Person; Shant Gopalkrishnan | SEBI Registration No: INROIO004055 '_'EE
= erapplcahle provisians of the SEBI Delisting Regulations; Kt R0 10. DETAILS OF BUYING BROKER =
Eg_; ii. Taia on record the Floor price canfificale issuad by Mr. Gaurang Rajesh Sheh, Chartered Accountant and Mehamash Adi Mehia D8 00372340 ‘Whala-ima Diraclor 1THN2016 3 : : : 3 i z
’ . Tha Acquirer hes appaintad the nllowing as the Buying Broker fo the Delisting Offer; =
|  RegisteredValuerand received by the Company thmugh Manages lo the offer on May 26, 2026. Aditya Maherdra Sheth DIN: 12283144 dapander Diraciar 25062019 Nirrreal Bang Securities Privats Limited ey
3 . E,EQMT,?; ;:,?;ﬁmj mml:ﬁﬂmﬁmmn 78 ofthe Securfles and Exchange Board of NG ™ s Svwin Dani DIN. 00053085 o Enpcuive Dictoe 2201272023 291295 | CIN: US9998MH1287PTC110650 =
A v Considerand approvereject the Delsting Propesal after discussing and takinyg inlo actount various factors and (| O Sharam Swaminathan DWN; 00009000 | Independend Director & Chairman | 191212024 iﬁ;ﬂ?gﬁ?;iﬁ’ﬂ;‘gm Cpp. Peninsuta thuding, (. . Mery, =
Lmnj " ""“GE G.:'“m p::r,;em:'Eh’ag?fﬂﬁﬂgﬁ;ﬁimmd i ke o the SEP Dellsting Ragulations, inchating Ll M:EL%:%TI DA ':'::"312‘5“ :”Fﬂﬂ E’E:’ E.:].E;: Tel. No.: 022-6273 9395 Websita: wwnirmalbang com | Email 1D: Samir kamdar@rirmabang corn =
E issking shansholers" gl s iy beragquined. .f- jan may DIN: m. Epan _TE' r ' Contact Persan: 3amir P Kamdar | SEBI Registration Mo; INZ00M202536 ;"E
416. a On May 28, 2026, the Compeny received carfficate issued by Mr. Gaureng Rajesh Shah, Indepandent || Mehli Maneck Golbvala DIN: Q2234105 Indepandent Diracior DBEZ026 <111 DETEFIHiHATIDH OF THE FL'UC!EFFIICE - =
g—g Registared Valuer having Reg Mo, IBBIRVIDERMEM1305, cerfiing fe Floor Price for the Delisfng Offer i be | 4 5. A summary of te financial parformance of the Company, based on the audiled financial statsments of the Company| 11-1- The Acquirer propases to acquire the Equity Shares from the Pubfic Sharsholders pursuant to 2 REB | =
E Rs.252- [Rupees Twa Hundred and Fity Twa Oriy} "Floor Price”™) defermined in accordance with the SEB1 Dasfng | for the financial years ended on 315t March, 2028, 31st Merch, 2025 and 31t March, 2024, ere set aut as below; estabished in terms of Schedule Il of the SEB! Delisting Regulations. -'_ﬁ
E Regulafions {"Floor Prica Later™; [Amountin Rupess Lakhs) 11.2. The annuakzed frading tumover based an the trading volume of the Equily Shares on Stack Exchanges | =
Eﬁ-—: 16. b OnJuna 8, 2026, the Company recaived Due Diiganca Report issued by Mrs, Prerana Jadhav, Pear Review Financial Year i during fhe period from May 1, 2025 fo April 30, 2026 (ie., 12 calendar months prior fo the month of the | =
= Company Secretary, certifying complanca with soplicable provisions: ("Due Diigence Report™) and Share Caphal Particulars 2026 2025 2024 Ruefenance Dale) & s under: :_fu:;..l
- Audi Reportissued by Mrs. Prerana Jachav, Practsing Company Secrstary, cestifying comphance: wih Regulation 7o Augited Audited Audited Name of Slock Exchange | Toal shares lraded | Tolal lisled shares |  Trading (as a percaniage of the || =
- guwm mj ﬂrg_m Emwm 'Hlﬁm (Geposharies and Participants) Reguiations, 2016 (SEBI DP | pevenye from Operations B4,040.21 55,142 81 56, 179.47 Iotal listisd shares) {%) =
. s hang Laps . 27 543 = =
1.7, ThaBaard, inits meating held on Jure 8, 2028, inler-alia, 160k the fallawing decisions: Cener Income 42748 B8 20329 ﬁssfs 2;% i ::1 ;igg 12"3; = o
= The: IPA, Flaor Price Cerfificals, Due SEm M tabied befor them was lakan — - R - =
E : &) The IPA, Uigenca Rieport and Shar Capiial Audt Raport as o || Total Income B4 467.70 56,492.42 56,3826 e = "
b) Biasad on the Floor Prica Cartificate the Board fock on record the Fioar Frioe is R, 252/ (Rupees Two Hundred and || P Yo (Less) bafors tax 15347 180201 21 ”-“-ﬂﬁfﬁ:ﬁ‘;’;ﬂf;&ﬁ? Wﬂtgﬁﬁzﬂ;mﬁwﬂ g;afg:g‘}";eg“ frequenty traded on NSE | =¢\j
= Fifty Twao On E g which i ined i with 194 of the SEB| Delist . I : —
E‘ ity Two 5|I'_.']|:||Er guity Shame is dietzmined in accordance with Raguiafon the Delisting I"I'-D!!’rl.l'I:Lm-ljlfllrm: - 1,518.86 E93.67 2,200.29 8. v lare ol lac M1HAGTHHEFEB:IIE:I Regul .mmmm“ﬂ{m‘mﬁimﬁ o he highestof e | =
¢) In accordancs with Regulation 1011} of the SEBI Dellsing Regulations, the Board has sgproved the Delising || o /0= (L055) per EQuly Shers Ly e = folowing: —a
O Offer, after having discussed and considered various factors including the Due Diligence Repor., Diluted Eamings{Lass) per Equiy Share B.54 520 1281 (@)] volume weighted average price paid or payable for acquisitions by the acquirer along with|  NolApplicable || =
fghes d} Based on the Due Diligence Reporl and information avalable with the Comparry, Board, in acoordance with Equity Share Capital 1,175 171757 71T 5T persans acling incencerl, during the 52 weeks immediately preceding the referancs date; E =
Requlation 10(4) of the SEBI Dalisting Reguéations, certified that: : (t| the highest price paid or payable for any acquisiion by the acquirer slong with Nol Applicable || =t
: . ThaCompanyisin compliance with the applicable provisions of securities laws; Ofher Equity 26, 146.78 5,351 96 24 B24.33 parsans acting in concert during the 28 waeks immeadiately pracading the reference date; =
Fﬁ“ = ii. Thea Acguiner and its refaled enlilies are in compliance with 1ha appicable pravisions of sacurilies laws 1 || Men-cumrent Liabiliias 7,080 12 LR [ 412894 (ch| edjusted book value [considaring consclidaied financials) as determined by an Ra. 252.00 =
= farms of tha report of the Pear Review Caompany Sacralary including complianca 'sith Regulation 4(5) afthe - inciepandant ragistered waluer Provided that adjusted book value shal not be :—-ﬁ
: SEBI Dafsting Reguiations: and Curmend Lisblities 13,131.01 12,008.70 8,458.57 spplicatie in casa of calistng of Public Secior Undertakings =
ES lii. b theopinian of the Board, the proposad defisting of the equity shares of the Compary is inthe interest of the || Todal Liabilities 2042013 17,058.86 12,5T7.51 (d)] the volume weghted average markel price for a perod of B0 trading days Rs. 148.82 z -
ghareholders of he Compary. imrmedialely preceding the reference dabe on the stock exchange where the maximum —_
o) The Basrd grante its approval o the Cameany o seek sharsholdess’ agproval by way of special resalution [| '1orcuent Assets SEALTY 5308456 B0 tradig volume of the equity shares is recorded, provided such shares ="
= through pestal balkat andior e-veting, and themsty appraved the draft of the postal ballol nalice and the || Current Assals 16415.74 11,543.84 9,508.70 are frequently raded: .
2 explaralony statement thanalo. The Company was authoriad ba: (i) dspatch the said postal ballot nofice and Total Assets 48 G54 48 45.026.39 38.915.41 (g)| Iha pnca dalermined by &n indepandend regisiared waluar Bking inlo account Mol Applizable || —_ 00
= the explamatory stalement to tha shanshoddars i accordanca wih applicable laws; and (i) cblgin apgraval of ; ; > veluation paramalers such as lha book value, comparable trading multiples and any other =
:_l'--ill1 stock exchanpes in accordance wigh the provisions under the SEBI Delisting Reguisfions and! or ary ofher | # The Consolidaled Audited Financial Stalements are presenbed for the fnancial years ended March 31, 2026 and customary valuation metrics far valuation of shares of companias in the same industry =
_ raquistony govemment autharityin india endl or abroad, in relation b the Delisting Ofier, March 31, 2025, Tha Standalone Audited Financial Statements are presanted far the financial year ended March 21, where tha shares ere not frequently iraced =
1.8. The dispatch ofthe nosice of pastal ballot dated June 10, 2026 for seeking the approval of the sharehaolders, through 2024, as the acquisitions of Thiiam Palymers Private LUimiled and Hitech Global Inc. {USA) were completed| Note: As per coricale dated May 25, 2025 issued by Mr. Gaurang Rajesh Shah having offics at 201, Neelkanth | = ™
% postal ballot andlor e-voding for the Delisting Offer was made a5 required under the SEBI Delisting Regulations and eflerMarch 31, 2024. Commearcial Canire, Sahar Road, Vil Park East, Mumbai — 400 009, Email |0 gaurangi@vgrsandassodates.com the | =
the Companies Act, 2013 and the rules made thereunder read with Clreulars issuad by the Minisiry of Corporate | 5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY Floor Price compusad in eccondance with Requiation 104 of SEBI Defisting Regulations for the Delisfing Offer, is | = 4
Affairs, The Postal Badol commenced on June 11, 2026, and ended on July 10, 2026, 5.1 Asondate of this DPA, the suthorized share capial of the Company is Rs. 60,50,00,000 {Rupaes Sty Crore Fifty| Rs, 252/ [Rupees Two Hundred and Fifty Twa Only) per Equity Share (Floor Prica”). =
Eﬂ 1.5. The Sharehokders of the Campany appraved (he Delisting Offer by way of 3 special resolution in acoordance with Lakh Oaly} divided into 6,05,00,000 Equity Shares of Rs. 100 (Rupees Ten caly) each. The otal issued, paid-up ard| 496 The Acquirer has provided an Indicative Price of Rs. 353,00 per Share under Reguiation 2044) of the SEBI | =
4 the SEBI Delisting Regulations (Ihal is the vobes cast by Be public shamsholders in favour of the propasal are at listed share capital of the Comparwy is Rs. 17,17,57,000 (Rupees Seventsen Crore Seventean Lakh and Fifty-Seven Delisting Regulations (“Indicative Price™), o
st two times the number of vales casl by the pblic sharsholders agamst iy on July 10, 2026 La, thelastdate | Thousand Only) comprising of ,74,75.700 Equity Shares of Rs. 10 {Rupees Ten anly} each, 12, DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE =T
2 speciied for ramate e-votng. The resuills of the postal ballat ware anncunced an July 10, 2026 and the sama wera | 5.2 Ason date of this DPA, there are n culstanding instruments in ine nature of warrants or fully convertible debentures| - 4 The Acquirer propoess b scaquire e Offar Shares pursusing ko the RBB process Hirough the Acquieition Windaw | =
intimitesd b Stock Exchangas on July 10, 2026. For the said resciution, the vates cast by the Public Sharehalders or pertly convestible dabantures/ preferenca shares etc., which are convarible info Equity Shares at any laferdata,] Falify or OB, conductad in accardance with the fenms of he SEBI Delsing Reguéatians and the SEE| Circulars | =<
fevourofthe Defsting Ofar ere 133,65, 370 voies which is 9. 67% ofthe voles cast by the Public Sharaholders, Alan, Equity Shares helkd by the members of the Promaoter Group are not subject to any siatulory logk-In. As on dase I:Iiﬂﬂﬂﬂdbﬂh‘-'fil =
a O July 13, 2026, the Acquirer has depasied an amount equivalent to 25% of the total consideration inthe Escrow | of 4hjs DPA, Geatanjali Trading and Invesiments Private Limited hokls 1,18.,59,285 equity sharss in HCL. Thay along e . , o : . <
fa) Account with & Scheduled Commercial Bank within seven warking days from obiaining the sharehakders’ approwval with other members of the Pramoter Group hold 1,27, 84,480 fully paid-up equity shares of the Company aogregating 1o 12.2, AllPublic Sharehaklers can tender their Offer Shares during the Bid Pericd as setoutinparagraph 15 ofthis DPA, | =
i by the Escrow Agreement dated July B.2026. : ; L _, | 12.3. The minimun prics per Ofiar Share payable by tha Acquirar pursuant bo the Daksting Offer, shall ba determinedin | =£2
pursLia T4 41% of tha total issued and paid-up share capital of the Company. The Company alsa does nat have any partly peid- ; coit . : ; =l
S 1,10, BSE and NSE has isswed ils in-principle approval to the Delisting Offer subject w0 compliancs with the SEB i b e e Abamii vior e o s B Gimip are pesticipaling in the Dl Ennufdmgewﬂhlheﬁml Dalisting Hegulatmsgndﬂlhame.mnemnhm ahamﬂfaraancapln.a:lﬂm.lqh =
= Delisting Regulations, pursuant 1o their Letters dated September 25, 2006 espectively, In sccordance with Offer andlwillnottendar thie Eculy Shares in the REB 3 partof ha Dalisling Offer efighle Bids. that tekes the cumuletve sharehoiding of the Acquirers to 80% of the tolal issued Equity Shares, | =
Reguiaion 12(3) of the SEBI Defsting Requiatans, s pursuant to the RBE speciied in Schadule || of the SEB| Delsting Regutations, which shall not be lower than the | =
i ) ) 5.3 Thecapitalstnaclureof the Company a5 on the dale of this DPAIS as Tollows: . = v=
On Seplember 25, 2026, e Acquirer has depasited the remaining amount equivalent 1o 75% of the total | Indicathve Price {"Descovened Price’). =
par sonsidaration in e Escrow Accourd with a Scheduled Commercial Bank prior fo making (ha Dataled Public || Farieuars Amount (1 RS) | 124, The Acairer is under no obligation %o accept the Discovered Prios f it is abova the Indcative Price. The Acqirer | =
Annpuncernentundar the Defisling Requlafions, pursuant 1o the Escrow Agreamant daled July 8, 2026, Aatharised Capitsl may, atits discretion, subjectbo the lerms and condlions as sel oulin this DFA: =T
-} 1.11.Tha DPA hes bean isswad in tha folowing nawspapers as required under Regulafion 15(1) of tha SEBI Delisting || 6,05,00,000 Equity Shares of Rs. 101- each 60,50,00,000 8l acceplthe Discoversd Price; =
= Requiaticns: tsaued, Subsoribed and Paid-Up Equity Share Capital 1,71,75.700 Equity Shares of Rs.10)- each | 17,17,57,000 b affaraprice higher fhan the Discoverad Price; or 3
Hewspaper Lan%e Editians 5.4, The Shareholding Patlern of the Company as on he daleof this DPATS as lollows: €} affaraCounsar Offar Prica, ;'—E
Pifnes Seneor £l [ ecigag Particulars Mo of Equity Shares % of Total Number of Share_ | 125, TheExit Price” shal be: =4
3 Mavbharal Times Hing Al edtions ; = -
Whumba! Lakehadeep Morath Murbal Edition P@Mrarﬂ promoter group (A] 1.2'.'.-54.-1?! T443 a) Thl:.[hsa:.n'-'ereﬁ Price, if acceprted h'rﬂieﬁw.lrer o = -
1.42. Any changes, modfcations or amendments to this DA, ffany, will be notified by way of Issuing comigendum in al Public Shanehoiders (] 4391260 25,57 b) Apricehigharthan the Discovered Prica, if offarad by the Acquirer 6l its discresion; or =
&3 iheaforesaid newspapers. Total Shares 1,74,75,700 160.00 €} The Counter Offier Price offarad by tha Accuirer at its soha and absolube discrefian which, pursuant o | =
#3413, Tne Delisting Offer s subject o the accatance of the Discavered Price (defined below in paragraph 12.3 of this | 5.5, Postsuccessil Diedisting Offer, the likely sharenciding pattern of the Campany accapiance and! or rejectian by Public Sharsholders, results in the cumulative sharshalding of the Acquirers | =
DiPA), determened in accordance with the SEBI Delisting Regulations, by theAcquirer, including in accordance with Pursuant 1o & successful complefion of tha Delisting Offar in terms of the Dalisting Requlations, the likaly past] tareach 80% of the total lasued Equity Shares of the Company excluding the folowing: :
:.hn' - Regulation 23(1) the SEB| Deflsting Regulations. The Acquirer may alsa, &t its sole and absolute discretion, proposs; dedisling sharehokding of the Companey, wil b as follows: i. sheres hedd by cusbodian(s) againstwhich depositary raceipts have been issuad averseas; =
4 (&)@ price higher than the Discovened Price for the purposes of the Delisting Offer; or (b} & price which |8 lower fan |—=—= = i shares hedd by a Trust set up for implementing an Employee Bene® scheme under the Securiies and | =
the Discovered Price but shal not be less than the higher of- |, valume weighied average price of the shanes |LEarieHars b oty Shros L L L Exthangs Board ofindia (Shars Based Emgloyes Banefits) Regulations, 2021; =
s | tenderediofieredinih reverse book bulking proosss; and . the indcative Price affered by the Acuirer. bt ol Sl il L i . shares hekd by inackve shareholders such as vanishing comganies and skuck off comganies, shares | =
@ nterms of Regulation 22(5] o the SEBI Dlistng Regulaions ( Counter OferPrice’).Tne “ExtPice” sl be: ) Publi shaveholders (B i N rrgfrod o he lvestoe Ecalion and Proctio Figls account and sheres helin s of s el | 2o
: : - TS . reguision Schedule Securnties anga Board of India (Listing Obligatiprs and | -
o Acopirer at its sole and abeokule discretion; or (H) the Counter Offer Price affered by the Acquirer at is sole and | Disclusure Raquiremants] Roguiations 2015, E.
~l abisalute discretion which, pursuant 1o acceptance andior rejection by the Public Sharehakders, restis in the | *Assuming &l offer shares ére accepted in the Dellsting affer. ; g . -
cumulaihve sharehelding of the Asquirers of the Company reaching 90% (Ninely Percent) of the Eculty Share |6 STOCKEXCHANGE FROMWHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED 12.6. The Acquirer shall announce the Discovered Price and teir decision to acoept or refect the Discovered Pricel | = iy
Capital of the Company excluding Equity Shares bekd by such persons as mentionedin paragraph 12 5below, | 8.1 The Equity Shares are cumrently listed and traded on B5E Limiled and National Stack Exchange of India Limiled. offer a price highes than the Discovered Price! oflera Counter Offer Prios, as appicable, in the same newspapers | =
E 4 1.14. The Irdicative: Price given oy Acguirer is Rs. 353~ per Ofer Share. 5.2. The Equity Shares are frequenty iraded on NSE in teems of Regulation (1} of the SEB| {Substantis] Acquisiion of B L e I A m“fm“mm.m'mm -0 e
2 NECESSITY AND OBJECTIVE OF THE DELISTING OFFER Eheres and Takeowvars] Requlations, 2011, a5 smended ("SEBI SAST Regulationsy 12.7. Onca the Acquirar announcas e Exil Price, the Aoquirer will acquire, subjact fo the berms and conditions sat out in this = .
2.1, The rationale for the Delisting Offer as staled in the IPA in terms of Requlation &[3)a) of the SEBI Delisting 6.3, TheAcguireris seeking fo dalist the Equity Shares fram Stock Exchanges. Further BSE and NSE pursussnt toits lefer] OPA and in Letlar of Offer, all tha Ofer Shares valicly tendered at a price nof exceeding the Exi Pice, fora cash | =
E. Reguiations, is & follows: dated Saptamber 25, 2026 respectively, have granted their ‘in-principle” approval to the Delisting Orffer. corsideralion equal io the Exit Price for each such valkdly tendered Offer Share. The Acquirerwill nol acoept Offer Shares | =
& Tha average markei cap of he Compeny on NSE in the last & manghs ending priar o the dats of e IPA is | 6-4- No application for listing shall ba made in respact of any Eouity Sharas which have baen dalisted pursuant to this cifered ata prce thal exceeds the Exit Price. =
Rs. 26166 Croresand the average fres floet during the said period is Rs. 64,48 Crores, Because of the small Delisting Offer for & period of 3 (three) years from the dete of defisling af the Equity Shares in tarms of Regulafion| 12 8. fthe Acquiner doas nof acoapt tha Discovared Prica, e Acquirer may, at its sole discrefion, make a counter-oflar | =
g market cap and low frea float, the fstad status of tha Company is notaffering meaningful advantage interms of | #0(1){a}afthe Defsting Raguiatians. ) : _ b the Public Shareholders within 2 {Two) Warking Days of the closure of the Bid Period and the Acouirer shall ensura | =
liquidity for Public Sharehoiders of the Company. The limitad public participation bacausa of tha fow free float, | 5.3 Arry aaplication for lising made in future by tha Company in respect of defisled Equily Shares shall be deemed o b compliance with the provisions of SEBI Delisting Regulafions in accordancs with the timelines provided in Schedule | =
does not pravide adaguate exi oppartunities for Public Sharsholders Shrowgh the stock exchange mechanism. ﬂpimﬁlzﬂfﬂwﬁﬂm@ Equity Shares and shall be subject 1o tha then prevaiing laws reéating Lo lskng IV of e SEBI Delsting Requiations, =
£n Tha proposed delisling shall provide an exit opportunity 8% tha e prica dabermined  thrawgh a fair and et s 01 Ly compdnes, : In the ewent fhe Acquirer doss not a the Discovered Pripe undar lalipn 22 of the SEBI Delisting | =
ik trensparent mechanism ansuring equtable restment foall public sharshoidars, B.6. The Aciuiner proposes b acquire the Offer Shanes pursuant to hie RBE through an aoquisition window Radlity, e, Regulaions Acq coept Ragu a :
b. The propased delisting wil provide the Public Shareholdars an appcriunily o realize the value of their|  Separale acquisibon winow in fom of wel-based bidding platiorm provided by Stock Exchanges, in acoordancel o . e e ofthe Dalisting Offerin terms of Regulation 23 of e SEBI Delisting Regulations thers: £
A invastments in cash ata fair price. The Indicative Price speciied in the IPAis higher than the fetime highprice | WIIR the: stock exchange mechanism (the “Acquisitian Window Faciity” or "Offer 1o Buy [OTEV’), canducted in a) thaAcquirarwill have no ightar otiigation ko acquire the Offar Sharas landarad in e Delsting Offer; 5
of e Equity Shares of the Company on the exchanges. The offer price wil be calermined through the Reverse | #50ardance with Sieerms afthe SEBI Dedsting Reguiations and the SEBI Clrcutars (defined beda) pi- e ST
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-| Gontinued from Previous Page...
B the Acquirer, theoiagh the Managear to the Offer, will within 2 working days of desure of the Bid Perdod announca
S nejection of the Discovensd Price o failung of the Deliskng Offier, theough an announcemnlin all newspapers
where this BEA has been published;
B [rinedy nire: pesvent) of the amount hing in the: Escrow Account a5 defined in paragraph 19 shal be released fo
the Acquirerwithin 1 {one) working day from the date of public smnouncement of such failure and the balance 1% [ona
percant) emaund lving in the Escrow Account shall ba released post raturn of She Equity Shares (o the Pubdic
Shansholdurs or conlimation of rvacabion ol Benmarked an fer Equity Sharss by the Marager o e Deising Ofer;
d) Mafinal applicafion for deisling shal be made befora slock suchangas;
g) Theliancnihe Equity Shares fandenad in the Delisting Offar wil bereleasad end such Equity Shares shall be retumed
o e rnspictive Pubilic Shanshoidiers inaccondance wilth Regulaton 23(2) (2] of the SEB| Delisling Reqguiations; and
f The Escrow dccounl {as defined below] opened i actonfanoe wilh Reulation 14 of the SEBI Delising
Regulations shall be ciosed,
the Aoquirer will besar o the expenses retating b the Delisting Offer;
therAcrginer shall not rmake ancther delising ofieruntl the expiry of B [Six) moehs (i from the dale of descosure of e
autcomes of the reverse book bulding process in acoordance with Regulation 173} ofthe SEBI Delsting Reguiations i
the minimum nunber of sharas &5 provided under Regulation 21(a) of the SEBI Delisting Raguistions anz not
= fendared [ afferad: (i} from the dale of making e public announcemant far the failure of the delising ofiar in
- accardaraswith Requialon 1774} ol SEBI Delisting Reguksions if the Disaovened Price is neectied by the Acquin, or
. (i) from the date of making the public anrouncemant for the feifure of counter offer as provided undes Schadule W
af SEBI Delisting Reguiations; The cut-off deba for detemmiration afin-active shareholders &= per the explanafion
ko Regulaton 21(a) shall be the dalealin-principle approval by BSE and NSEi.e. Seplember 23, 2028,
MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER
The acquistion of Cffer Shares by the Acguirer pursuan ko tha Delisting Offer and the successfiul delisting of tha
Company pursuant i tha Delisling Oferane conditional upon:
The posl-Delisting Ofar sharaholding of the Acgurars along with the Equity Shares landend or offerad by the Public
Shareholders accephed 5 eliginte bids al the Distoversd Price or e Couster Offer Price, 25 e case may be,

eh

g)
)

] 1a.
13.1.

= regches SR of the tohat issued Equity Shares axchading:

M EquityShares head by custodsan(s) agairsl which dapesiiony recaipis have beenissued oversaas,

il Equiy Shares held by a Trust 221 up for implementing an Employes Benelil scheme under the Semuilies and
Exchange Board of Indiz (Share Based Employee Banedts) Requlations, 2021, 88 smended; and

[iii} Euity Shares held by inactive shareholders such as vanishing companies and struck of companies, shares
tramstamed to the Investor Education end Profection Fund’s sccound and Eguity Shares held in famms of
Regulation 39 (4) read wilh Schedula V1 of the 3281 |Lisling Obligations and Disclosura Requinemants)
Rigutations, 2015 {Lating Reguiations™), The cut-off date for determination of in-active shareholders a5 per the
ey pkanation o Requizton 21 (2] shal be he dateal in-principe approssl by BEE ard MSE |Le. Septembear 25, 2008

It ey b morded hat notwithstanding amything contained in tvig DPA and the LOF, the Acquirer reserves the right to

accepl or reject the Discovened Price & i higher than the Indicative Prics

Whese Counter Offer s not made:;

8] TheAcquirer shall beboursd toaccaptihe Equity Shares lendered ar offered in the Defisting Cer i the Disoovened

Prica dedermined through the RBE is equal to the indicative Price.

Aminkmum of 35,26 B43 Equity Shanss baing tandared &1 tha Discovered Prica or the Countar Offer Prics, as tha

casa may be, prier o the desure of Bid period e, on the Bid Clesing Date so 2 1o cawss the cumul ative rumber of

Equity Shares held by the Acguirers teken fogethar with the Equiy Shares acquired through the Acquisifon

Window Faciity or OTE, bo be egualto or excess of 1.53,14,123 Egusty Shares reprasenting 50% af the fully paid-

up Equity Shares of the Company 23 per Regulation 21(a) of the SEBI Defisting Regulations 'Minimimn

Accentance Condition].

The Accuirer will obiain requisite statutory approvals, if any, required for the delisting of Equity Shares a3 staled in

Paragraph 21 ofthis DPAand mesting the conditions sstout in Regulation 21 of the SERI Delting Regulatians,

Wihere Counler Offer i mada:

a) Ifthe Discoversd Prica is nol acceplable to e Acguiner, a counler ofier may be mace by the Acuirer to the Public

Eharaholders within 2 working days of the dosure of the Bid Pesiad.

b) Thecounter offiar price shall nof be less than the higher of:

i volumaweighled avarage prica of the shares fspdared (offered in the reverse book bulding process: and

i the Indcative Prica,

g} TheAcquirer through the Manager to the Ofier, shall publish the Coundar Offer public snnourcament in the same

nevwspapers inwhich the DPAwas made, within & working days of the closura ofthe RBB.

d) The Acquirer shall ereure compliance with the provisions of the SEBI Daefsting Reguietions, and in accordanca

with $he imalines provided in Schedula I aftha SEBI Delisting Ragulatiores.

ACOUESITION WINDOW FACILITY

Pursuan to the SEBI Dalstng Regulstions, the Acquirer is are required to fagiste tendesing of the Equity Shares by tha

Puizic Shanshabdars of the Company and the satfemant of the same, through the slack emchangs mechanism prascisad

by SEB| vide: s Gircular neferande numbsers ‘GIRICFDMPDLICYCELLA 201 5 dalid 13hAgdl 2015 ang, CRIVDCRATIRPT

2016131 dated S6h Depember, 2016 and SEBIHOVCFIVDOR-IIFCIRP/2031/%61 5 dated 13830 August, 2021 on [('3EEI

Circulars’) that sets out the proceduna for fandering and setlament of Equity Sharas through the Sock Exchangs

i"Siock Exchanga Machanism'). 14.2. Further, the SEB| Ciculars provide thal the Slock Exchanges shal takae

reassany sheps and pul in place Te necessany infrastructure and systems for implementation of the Siock Exchange

Machanism and to ensure compliance with requiremenss of the SEBI Circufars, Pursuant fa the SEBI Cingulars, tha

Sanck Ewchanges haveissued guidelines detaiing the mecharism for acguisifion of shares thraugh Sleck Exchangas.

The Acquirar have chosen Acquisition Windosw Faclity or OTE provided by BSE and NSE &= the designated slock

emchanges.

The cumulative guantity terderad shafl ba displayed an tha wabsile of Stock Exchanges &l specific indansals during Bid

Pariod. (a5 defined below].

ThaAcquinarhas appointed Nirmal Bang Securitias Private Limiled, Buying Broker lounderdake the acquistions mada

pursisant i this Delsting Offer,

DATES OF OPEMING AND CLOSING OF BID PERIOD

Al Pubiic Sharshoddars holding Equity Shares are eligible lo participabe inthe ravarsa book buiding (RBB) process by

besvdering, T whie or pan of T Equity Shares held by Ihem Thiough the Acquisition Window Faciity or OTE al o above

thelndiative Price,

Thie perod during which fie Puble Sharshaldars may tender ther Equity Shares purausant fo Tie reversa boak bulding

: {REB) [the “Bid Pariod”) shal commence on Wadnesday, Ociober 07, 2136 (e "Bid Opening Dale”) end dose on Tuesday,

: Cciober 13, 2126 {tha "Bid Closing Dale™). Curing tha Bid Period, Bids will be plaed in fha Aoquisiion Window Faclity ny the Public
Poours ol seconcany marked on or before the Bid Closing Dale. Any change: o the Bid Period will be notified brrway of 2 comaendumy
addendum nithe newspapers whens this DRfhas bean

. The Pubdic Shareholders should note that the Blds are required 1o be uplaaded in e Acquisition Window Faclity or
(T om or befzra B Bid Clasing Dale for being aligible for perticipation in the Delisgng Offer. Tha Bids nol uploaded in
EaAnquistion Window Faciity or OTE will not be consadensd for didisling purposes and will ba rejeclad,

. Tha Public Shareholders should submi their Bids throug b their nespaciive slock brokers who ane regisband with slock
exchanges "Selker Membery. Thus, Public Sharsholders shoukd nol send Bids o Comgany! AoquiresManager o e
Oifer! Registrer in the Offer.

. Tha Bids recafied afler chasz of bading hours an the Bid Closing Date may nod be considersd for the purpasa of

datermining the Discovarsd Prica payabia for the Eguity Shares by the Acquirer pursuant fo Sie reversa book builkding

{REE]. The Public Shamehalders may withdraw or revise thair Bids ugard s nol laler §an 1 [ona) working day berlora

the closure of the Bid Period, Dowrvward revision of the Bids shall not be permilled.,

A ltler irndting e Public Shansholders (alang with nectssany forrs and delafed instrucions) [o iender thr Equily

Shareg by way of submisalon of Bids” (the Letier of Offer’) wil be depalched as indcaled in the Schedule of Actiities of

this DFA inparagraph 20,

132

134

bl

)

134,

1 14,
4141,

1144,
1145,

- 15,
4151,

152,

4 155.

-| 16. PROCEDURE FOR TENDERING

16,1, The Letteraof Offer {along with mecassary forms-and instracions] inviling the Public Sharehoiders to tender thelr Equity
- Eharas to the Acquirerwil be dispaiched to the Public Shareholders whoss names appear on e regisier of members
of the Company and & thie awnar of the Eguity Shares whose names appear as benaficiaras on tha recands af tha

= rispectivg depasitonies a1 the close of business hours of a day nol krer than 1 (D) Wrking Dery from the dabe of the

Detalled Pubiic Arnourcament on the Specified Date, inthe event of an attdental omission to dispatch the Letier of
iOdfer or non-receipt af the Latter of Offar by any Public Shansholder, such Public Sharehoddar may oblbain a copy of the
Latter of Cfar by wriing ta tha Flegistrar bo the Offer at their eddrass givan in paragraph § of this DPA, clearfy marking

s i erreaope "Hitisch Corporation Limited - Deksting Ofer, Alematively, the Public Shamhalders may obiain copies of

e Letter of Offer from the websae of BSE and NSE Le., www.bseindia.com, and www.nseindia.com o, from the
websife of the Registrar tothe Ofer, 21 www.in.moma.miudg.com.,

Far further detais on the schadule of activifes_ please refer o the Schedufe of Activities of this DRA.

The Dedisting Gffer & open to all the Public Shareholders hoiding tha Equity Shares either in physical and forindamat foem.
Ecuity Shares offered for Delisting Cffer which are under any restraind order of a court for fransferfsale of shares shall

416.2.
-4 16.3,
{164,

invwhich they hold the Offar Shares;

(wii} &ny other relevand documents such as power of atiomey, corporale ewhonzeton (inciuding board resoldion’
spaciman signabre), noterired copy of death cerlificata and successon cedtificate or probaled will, i tha arniginal
shargholder has deceased, ale., a3 applicable. In addition, if the address of tha Public Shanshaldar has undergons a
change from the addess mgisiered in the regisler of members of the Company, the Public Sramhakier would be
required to submit a setf-attested copy of proof of sddress consksting of any one of fe fofowing documents: valid
Aadhar Card, Vober idantity Card or Passpor;

{iii] Ba=ed an the documers manticned shove, the concemed Saler Member shal place tha bid on behalf of the Pulbic

Sharahelder holding Equity Shares in physical form wha wishas 1o lendar Equity Shares in tha Daksting Ofiar using tha

Aoaquisition Windaew Faciily of the Stock Exchange. Deciaragon by joint holders congenting b ender Ofer Shamns in

ihe Delisting Offer, if applicable, and upon placing the Bid, e Seding Broker shall provide & TRS generated by the

Exchange bodding system o the Public Sharsholder. Tha TRS will comain the delgils of the order submitted such as

Folia Mo, Certificada No., Distinctiva Ma., Mo, of Offer Shanes andered and the price alwhich the: Bid was placed.

The Saling BrosenPublc Shareholder should ansura the documants are delivered alang with TRE aither by spesad

pastar courier or by hand dalvery o the Registra o e Ciler on or bafore thi Tendering Clesing Date by 5p.m. [15T)

oy the Seling Broker, The envelope should be marked as ‘Hilech Corporation Limited - Dedisting Offer’,

Pubiic Shanshokiers holding Oer Shares in prrvsical form sheukd note bt the Offer Shares wil ol be accepled uniess

the comgles et of documends (s submitted. Acceptance of the Offer Shares by the Acouirer shall be subject o

varfization of documents. The Registrar bo the Offer will werify such Bids besed on tha documents submitiad on a daly

basis and until such lime as the BSE and NSE shall display such Bids as ‘wnconfimoed physical bids'. Once, e

Regsirario e Offer confirms tha Bids itwill betreated as ‘Condirmed Bids', Bids of Public Shareholdiers whose anginal

share certificatels) and other documents along with TRE ere not receivad by the Rlegistrar o the Ofar bwo days after

iheBid Closing date shal ba liabla to'be rejected.

In case-af nan-receipt of fhe Latier of OFen/Bid Farm or whane Public Sharsholdar misplacas the Letter of OffanBid Form,

such Public Sharsholder can maka an application in weiling on plain paper, Sgned by the nespective Public Sharshokder,

staling name and aderess, fofio number, share cestificale rumbsr, @slincloe number and number of Equity shares
tandared for the delisting offer thereof, anclozing the original share carificates and ather docisnents. Publc

Sharahciders will be required fo eponach their raspectiva Saling Broker and must ensure that heir bid is enterad by

thair Saling Browerin the alactonic piztiomn o be made avaitabla by tha BSE and NSE balore tha Bid Clasing Dale.

f)  The Registrar i the Ofar wil hold in st the share cerificatals) and ather documents unltil the Acquiner complales

theirabligalions under (he Deflisting Offerinacoarsance with the SEBI Delisting Regulations,

16,921 ams of Requiaton 22(4] of the Debsling Requlalions, the Acquiner & enftled (but not cbigated) fo makea counter
afferat Ihe Counter Ofier Price, at ils sole and shsalule discrefon, The oounter offer is required fa be anncuncad by
izsuing a public anncuncemsant of counter offar *Counler Offer PR within 2 warking days o the Bid Claging Date. Tha
Counter Crffar P& wil contsin inter akia datsils of the Counter Offer Price and tha resised scheduls of activities. In this
magand, Pubiic Sharehaldars an nequaested lonale fhat, fa counler offer is madi

i. Al Ofar Shamns tendanad by Public Sharehaldars during the Bid Period and nof withdrawn as par paragraph 16. 1201

Bedow, along with Offier Shares which ane additionally lerdered by hem dusing (e courter offer, will be considered as
having beantandered iy the counteroffer atthe Counter Offar Prica,

I, Pubile Sharehoicers whi have lerderad Offer 2hares during the Bid Penod and thereafier wish i withdraw from particiaatng
in the counter offier (in part or full) heve ha right to dio 50 &%er iz issuance of the Counber Offer PA In scoandance with tha
Defisting Ragulations. Any such raquest forwilhdrawal shoukd be madia by the Puiic Shansholdar feough their respacie
Seder Member through whom the anginal Bid was placed. Any such nquest for withdawal neceived after normal tading
hours of e secandany market on e kst day ol the imelings prescrbed in the Delsting Reguisiions will ol be accapled,
Offieer Shanes which hava nol baan bandersd by Pubiic Sharshakdar during the Bid Paricd can ba tenderad inthe counter
afler in accordarce with e procedune for lenderng et will be e ol in b Counlir Offer B,

16,150 hi: Public Shanthoiden s} da nol ke 8 Seller Mambes, (hen those Pulbic Shareholdens) can agproach any slock
broker registered with BSEMNSE and can make a bd by using the quick unlque cient cods ("UCCT) faciiity through that
shock broker registered with BEENEE after submiting the detalis s= may ba raquined by fhe stock brokes in compliance
with the applicable SEBI ragulations. In casa the Pubdic Sharshalder(s) are unabla ta register weing guick UCC faciity
through ary othier BSEMNSE nogishensd stock broker, Prublic Shansholde(s) may approach thi Buyes Broker b place Heir bids.

16.14.Public Sharehaldars, who have tendared ther offer Shaees by subming bids pursuant fo the bermes of this LOF and
may withidrae or revise theirbick upwards not Eater than 1 {One) day before fhe Bid Closing Date, Downsward revision of
Iids ahall not be pemitied. Any such request for revision o withdrawal of the bids should be mads by the Pubic
Sharahcider through their respective Sellar Member, throwgh whom tha ariging bid was placad, notlater than 1 {One|
day befars tha Bid Clasing Dale. Ary sach request for revision arwithdrawal of bids racaied aSarnormal acing hours
of e secondary market 1 (Dne) day bedone the Bid Clasng Datewil not be accapbed, Any such request for withdrawal
arupward resalon should not be made (o ihe Company, Acouirers, Regitrar inthe Offeror Manzger 1o the Offer.

17.METHOD OF SETTLEMENT

Lipen finglzagon of the bass of acceptance 33 per the SEBI Deksting Regulations:

The sastthamerd of irades shall be camied oul in B manner simisse b setement of iradesin the secondany markel.

TheAcguiar shall pay the consideraticn payable owands purchasa of the Ofar Sharas o the Buying Brokar wha in bum

wil transfer the fnds o the Clearing Comparation, on or bedane the pany-in date for settiement s per the secondary market

mechaniam. For the demateralzed Odar Shares acguired in the Deliztng Ofier, the Publc Shareholdars will receive
the considerafion in their bark accound etfached (o the dapesiony sccount from the Claaring Corporafion. fibank scoaunt
datails ol ary Publc Shareholdar ane not avalabla or if the fund traresfer instruction is rejeced by the BB or rlevant bark,
due o @y reasons, Sen e amouan] pEyable to the rlevant Pubic Sharsholder wil ba anstamed o the concamed

Gialling Brokars for anward fransfer tesuch Public Shareholdar, Incasa of physical shares, the Clearing Corparatian wil

redease the fundss i the Saling Broker s per tha secandany markat mechanism for onward transtar o Publc Shemhaolders.

17.3. In crse ol cartain cliant bypes of viz. non-resident Indians, non-residerd diants ebe. (where thara are spadfic RBI end

ather meguialony requirements pertaining b funds pay-oul) whe do not opl fo setle Brough custodians, the funds

payoul will be given ta thelr respective Sefing Broker's: seltiemeant acoounts Tor releasing the same 1o their respective

Public Sharshalder's eccount crwerd. Far this purposa, the clisnt type details will be collectad from e depastanies

whereas funds pavout pertaining to the bids sattled throwgh custodians wil be transferred bo the sattlament bank

acoaunt of the custadian, each in accordance wilh he apphcabie micharism proscribed by tha Siock Exchangs and
the Clearing Corparation from fime o lime.

The: Equity Shares scguired in e demsd fom wouk] efher be ranslermed drecty o he Apquine’s account provided il

iz indicated by the Buyer Broker ar it wil be ransferred by the: Buyer Broker to the Acquirer's account on receipl of tea

Equity Snares pursuant bo the cearing and sedement mechanism of the Siock Exchanges. In casa of the Equity

Sharas acquiredinthe physical form, the same wil ba ransfemead dinecthy 1o tha Aoquirer by tha Regisirarba lhe Offar.

17.5. In case of rajacled demaleriafzed Offer Sharas, i any, lendared by the Public Shaehalders, tha =ame would ba

translerrd by e Cleaing Corpacation direclly [o8he respective Shansholder's Depastany Padicpant account, a5 parl

af the exchange payout process, If the secunities transfer instnction is rejected in the depestory system, due i any

Issue then such securifies will be transfermad fa the Seling Broker's depositony pood account for ameand ransfer fo the

respacive Shareholdar. The Saling Broker! cuslodian participants would refum thesa unacceplad Offer Shares fa

their repbtviedients {i ., e relevant Public Shareheldes) onwhose behalf e Bids ke been placed),

Similary, in case of repeched physical shams, i any, Offer Shares endered in physical form will be retumad fa the

respecive Public Shareholders dinecly by Registrar (o he Offer,

Thie Sedling Broker wiuld isson 3 confrac note and pay [he congideration (o he respective Public Sharehalder whose

Orffer Shares are accepied undes the Deliating Cffzr, The Buying Brokerwaould alssigsue 3 confract note do the Aequiner

forthe Cifar Shares accepied under the Dedisting Offer

Pubic Sharehaldars who intend to paricipate in tha Defisting Offer should consult their respectiva Seling Brokes for

paymenl afany casl, changes, and expenses (inthadng brokemga) thal may be lavied by the Seling Broker upon a

Public Bhareholklers for iendering thel Dffer Shares in the Delsting Offer {secondary market rangaction], The Seler

Meminar wauld Beue 2 eontraet note and pay the corsiderstion to the respective Pubilc Shamsholder whoss Offer

Sharas are sccepiad under the Daksting Offer. The Buyer Broker would also E5ue a confract noba b the Acquirers for

the Ofier Shanas accapbed under the Delisng Cifer.

Lipen finalizafion of the-entitlamenl, anly accapled quanlity of Equity Shares shal ba dabilad from tha demat accountof

the Public Sharsholders. In case of vracoepled dematedalised Offer Shares, if any, fendered by the Pubic

Shareholders, the llen marked against unaccepted Offer Shares shall be released by the Clearing Corparation, &3 part

af the axchange pay-out process. Offer Shares tendered in pirysical form will b2 raturned to the respective Publc

Sharaholders diraclly by Regetrar tothe Ofer,

I the prica paysble in tamms of Regulation 24{1] of the SEBI Delisting Regulations & not paid to all the sherahciders

wilhin B e specifiod theraunder, Acquirers shal beliable fo pay inberes] o the rate of 109 [Ten percont] parannum

103l the Pubdic Shareholders, whose Offer Shares have been acoepbed in the Delsting Offer, 33 per Regulation 242

af the SE81 Delsting Reguistons, Howevar, in case the delsy was nat attibutabls o any acl or omission of tha

Hoquirers or was calsed due o crcumstancas bayand the control of Acquirers, SEBI may grant weiver fom tha

paymen of such inlerast

18. PERIOD FOR WHIGH THE DELISTING OFFER SHALL BEVALID

18.4. The Public Sharehalders may submit their Bids o tha Saler Membar during fhe Bid Period. Additionally, onga tha
Exquity Sharas hawe baan delisied rom BSE and NEE, the Pubic Shaneholdars wha aither do nol fandar lhair Equity
Shares ir the Debsting Offer or whase Ofer Shares have nok besen acquired by the Acquiner becausa he price quoked
fny theem wias: higher than the Exit Price (the *Residual Public Shanehakders™) may offer Sheir Offer Shares for sale tothe
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21. STATUTORY APPROVALS

3.1, The Publc Sharsholders hawve accarded theirconsent by way of spacial rescluion pessed through postal ballaton July

10,2086 La., the last date specified for remote e-voting. The resulis of the postal bellot ware announcad an July

10,2026 ered the samewere indmated fo Stock Exchanges.

BSE and H3E has given its n-princigie appeoual for dalisiing of the Equity Shams pursuant o its latler bearing referance

rigmbar LODDelishingPRAPEI42028-27 and NSELISTIC2026/1079 dated Seplember 25, 2028 respachively.

To the best of the Acquirer knowledge, 85 on date of this DEW, there are na ober slalutony or reguiatany approvals

required Io-acquire the Offer Shares and implement the Delistng Offer, ather than a3 indicated abave, any statutory

or requlatory approvals become applicable, the acquisition of Offer Shares by the Acquirer and the Delisting Cdler will

be subject o receipt of such slatulory orreguiaiony approvals,

If the Publiz Shareholders whio are nal persans rasident in India (inguding non-rasidant Indins, avarseas corporaba

bodies and foreign portfolia invasions) requina eny approvals (including from the RES ar any ofhar egulatony body) in

raspect of thie Equity Shames hald by them, ey wil be requinad %o submit such presicus appravals, that they would hava

oitamad for holding the Equity Shares, tolender the Equity Shares hefd Iy them in this Delisting Offer, slong with the other

documeants required b ba submitiad o along with the Bid, In the evant such aponevals am nol submitled, the Acquirer

rasane therghlio raject such Equity Shares fendansd intha Offar.

It shall be the resporsibiily of the Public Sharehokiers tendering Offer Shares in the Delistng Ofer to oblain all

requsiie approvals (including corperali, staulony or regulatory approvals), ilany, prcr ko lendenng Be Ofer Shares

Feld by them in e Dedisting Ofler, and e Company’ Acuires’ Marager o the Offer Regisirar o the Offer shall e

i responsibilisy for $he =ame. The Public Shareholdars should attach & copy of any such approvals) to the Bid Fom,

wherever applicable.

The Acguirar resane the righi not o proceed with orwithdraw the Delisting Ofar in the event tha condifions mantianed

in paragraph 13 of this P& are nok fulfiled o if the approvals indicabed above ara nol cblained or condifions which the

Acrrar consider in their sole decrabion o beonerous, animpasedin respacl of such aponoeals,

In S event that receipd of e stabutory of reguisiony appeoyals are delayed, changes o the proposed imetabie, Fany, wil

be: notified 1o the Puliic Shansholders by way of 3 comigendumiaddandum o he DPRin e $ame newspapers in which

this DPAIs made.

22 NOTE OM TAKATION AND TAX DEDUCTION AT SOURCE

22.1. Under current Indiam bz laws and reguiafions, capitel gains arising from the sade of equity shares inan Indian company

are genarally Emabla in India. Ary gein realzed on the sale of listed eguily shares on a mcognied stock axchangs will

b subject bo capilal gains faxin India.

Capital gaing ansineg from the saleof equity shanes in an Indan compsany ane generally eabie inbndia for bath categony

of shareholders |.e. resident shareholtes aswell 25 man-residend sharehcider,

Tha peesent Delisting Offer will be camied cuf thrsugh both the sfock exchanges. Tharefore, securities ransacion tax wil

b ecllaciad by the siockexchangesand deduched from the emount of consideration payebie o the Public Shareholders.

Capilal gains ansing on Equity Sharas hekd for 3 period of less than twelve (12) manths prior $a their landesing in the

present Delising Cffar wil be treated as shorl term capital gain in te hands of the Public Shareholders. Income Tax

laxchuding surchanga, haalth and education cass) is payabie & 20% on the shar berm capital gain,

Capital gains compulied a5 per Inceme Tax A, 2025, arizing on Equity Shares held for more than beelve {12] menths

prios b Bheir lerdering in the presen] Defisting Ofler will be irealed ag long term capital gain in the hands of the Public

Shareholders. Income tax (excluding surchange, heallh and education cess) is payable @ 12.5% on the long-tem

capital gain ecoeding ¥ 1.25k&h,

Ta dizduction of Sounce:

&  Incase of resident sharehokders: In absence ol any specific provision under the IT Act, the Acquirer shall nol deduct tax

o the canskderatian payable o nesidenl sharehaldens pursuant b the Delisting Offer,

In the casa aiinormsident shanshoidars: Linderthe exisiing Incian tax ews, any sum paid io a nonresidentwhechis chameable to

fz undar the provisians of IT Actis subject to deduction of iBx &1 spurce, axcept for capital gains realzed by tha foreign

portfoloimvesions or such gainsincoma which is exempt from 8. Since the acquisiion of Offar Shares purswant o the

dalisting process is through tha stack axchangs mechanism, the Acquires will not b abla bo withhold any taxes, and

thus the Acguires balbeses that the responshility of withholdingdischarge of $he taxas dus an such gains (il any] is

sedely on the cusiodiansfauthorzed deslersnon-resident shancshaldars without racourss o the Acquinar,

It &5 theselore mporlang thal th non-resident sharehalders consull Bheir cusiodiandaulhoringd dealersilax sdvisors

apprapnasely and immeadiately pay taxes in Inda {either through deduction & sourca or otherwise), In the evenl the

Acggsirer i hedd liable for the shareholder, the same shall ba o the account of the sharghalkder and to thal extent the

Acguirer sentitied b be ndemnified,

Post Delsting, on purchasa of Offer Shares from non-residant Residual Public Shershaldars during the Exil Window, tha

Acquirer would be required % deduct t2x at source from the sale consideration unlass the Residual Pubdic Shareholder

oiitain a Wi Deduction Certificate from the i authoriies end furmish tha same totha Acguirer prior ta the remitencs of tha

sala considaration. The amoun| of taxes daducled and depasited by the Acguiner can ba clamed &5 cradit by the Residual

Public Shareholder against s final tax kabifty.

Z2.7 Posl defisting, the Equity Shanes wauld be lneated 85 unlsbed shares and capital gain on sabe of such unished Equity
Shaness would be faxabie i e hands of the ansterce, For Offer Shanes hokd for mane than 24 manlhs income-tax shall
b payabie 3l rate of 12.5% (phus surcharge and hialth and educytion cess] for both resicenls and non-nesidents in
Irelia subject o ron-residents being entilled B benehilif@ny avaitable der appicatietax reaty, For Offer Shares bedd
for 24 months of less, capilal gain would be tacable al erdinary rate applicable for the shareholder for both residents
and ron-residents sublact o nen-residents being enttied o baneft if any avallable under spplcable1ax reaty, After the
Offer Shares are delisted, the provision of gein up jo Janwsny 31, 2018, being grandfethersd would not be applicaie
& therafore the cast of acquisition for Residual Public Sharshokders for computing the charpaable capital gains
wauld ba the price paid by Residus! Public Sharsholder for acquisition of Offer Shares.

228 The above 2x &las are subject fo epplicable rale of surcharge, heath and education cass. The lax rabs and other

provisions may undergo changes.
PUBLIC SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES [N THEIR CASE, AND THE
APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE
INTERPRETATIONS THEREQF, ARE SUBJECT TO CHANGE OR MODIFICATION BY SUBSEQUENT
LEGISLATIVE, REGULATORY, ADMIMISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH CHAMGES COULD
HAVE DIFFERENT INCOME-TAY IMPLICATIONS. THIS MOTE ON TAZATION SETS OUT THE PROVISIONS OF
LAW M A SUMMARY MANNER ONLY AND |5 MOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL
TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEFENDENT
M THE PUBLIC SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE FROVISIONS
OF THE RELEVANT SECTIOMS UNDER THE RELEVANT TAX LAWS. THE ACGUIRERS NEITHER ACCEPTS
MOR HOLDS ANY RESPONSIBILITY FORANY TAX LIABILITY ARISING TOANY PUBLIC SHAREHOLDER AS &
REASOMN OF THIS DELISTING OFFER.

23 CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

Z3.1. The Baand has certified that

&) Thene has been mo malersal deviaion in ulitsation of procesds of issues of secunties mace during the Bve years
immedialtely preceding the date hersof, from the slated obiect of the issue;

b) All material information which is required bo be disclosed undar the prosisians. of the SEBI |Listing ObigaSons and
Disclosura Requirements) Regulations, 2015, confinuous ksling requirements undar tha Isting agreement axecuted
with the Sltock Exchangaes have been disdicesd bothe Slack Exchanges;

€] TheCompanyisin compancs with applicable peovisions of securities b,

dy  The Apquirer of thedr refizted entides have nof camed gut any transaction duning the aforesald paricd o faclitate the
success of tha Delisting Offer which (s not in comgplizncs with the prosdsians of Reguletion 4(5) of the SEB! Delisfing
Regulztions; and

a) The dalisting of Equiy Sharas isin theirmenast of the sharsholders.

24. COMIPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY

4.1, Thedelailsof Company Secrelaryand the Compliance Officer of the Campany are as fliow,
Mame: Mrz. Hetal Mehta
Designation : Company Secretany & Complanca Officar
Address ; Unit Na. 201, 2nd Floor, Welspun House, Kamala City, Serapali Bapal Mang,
Leweer Pared (W), Mumbai, Maharashlra, 400015
Email : secre lariabihilechgroup, com | Tel. Ne,: 879331838

242, Inc=sa the Public Sherehoidams have eny queries concemning the nonreceigl of credi ar paymeant for Cdfar Shares oron
dalisling process and procedurs, they may sddrass the same to Registrar to the Ofar ar Manager totha Offer.

25 DOCUMENTS FOR INSPECTION
Ciopias of tha following documents wil ba availabla for inspection fo the pubic sharehoidars of the Company al the
ciffce of the Manager in tha Orffer, Hrec Capital Private Limited, Hagpur an ary day (axcept Sefurdays, Sundays and
public holidays) between 10,30 am. 40 2.00 p.m. durng e perod from the Deta of Commencement of the Terdarning
Peiod §l the Data of Closing of the Tandering Pariod.
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- rial b2 acoephad. Apaquirer i the Exit Prica for a par i i i Cartificate of| jon, Memarandum end Artickes of Assacizfion of the Com -
; ;& ] paricd of 1 year following the date of tha dabsting of the Equity Shares fram B5E Limied | 2. & of Incorporation, Memarandum a n of the Compansy, =
165 The Equiy Shares 1o be acquined under iz Delising Crfier are 1o be acquired free from &l lens, charges and and Nafional Stock Exchange af india Limited (‘Exit Windaw'). A saparate Ofiar Lettarin this ragerd wil besentbosuch | b, Audited Financials oftha Compary for the Financial Years anded 315 March, 2026, 2035, 2004, =
encumbrances and together with al ghts attached tereto, The Equity Shares subiiat to any' charge, fen or Residual Public Sharehakdars, who wil be requined fo submit e necessary documants o the Ragistrar to the Offer | ©. Copy of the Infention of Acquirer dated 25th May 2026 for {a) acquinng &1 Equily Shares tat are held by public| =
o
- encumbrance ara kbl lobe rejected. _ _ B wilhin the slipulated time. sharshaildurs and (b) consequently volunkarity defiet the Equity Shares from BSE and NSE. =~
16.6. It shall be the respansibiity of all the Public Sharehalders tenderng their Shares to colain all requisite apprevels |18 5 Th Acpumes sl onsum: that e fights of the Riesidusl PLbic Sharehokders sre proecd and shallbe resporesbis or somplance | d. - Coopy of the inisial Public Announcemant dated May 25, 2026, =
ko Eovc e, My o e Reicy ap st M ane. s it i e -0y Ayl il ke with Regraiation 27 of the SE81 Delsting Reguisions and e Stk Exchange shal monitor the comgiance ofthesame, | e Cartified cogy ofthe Board Resciution of the Company daled 9th June, 2026 =
xﬁmﬂfﬂﬁ?ﬁkw Pubiic Sharehakder £ lendiring thew Equity Shares should altach a coy of al 0 | 49 pETANLS OF THE ESCROWACCOUNT f  Canifed copy oftha Sharshalder's Resohution dated July 10, 200% akong wilh the Scrutirizer's Report dated iy 10, 2008 | — &2
= ; ; ; _ 19.1. The estimated consideration payable under the SEBI Delising Regulations, being the Indicalive Prioe of Rs. 353 | g, Copy of Due Diigence Report dated Jure 8, 2026 and Seplember 07, 2026 and Share Capial Audh Reporis dated | =
1167, x";’ﬁﬁ” F'“;'? i‘;ﬂfﬁwﬁﬁ‘m“?@m”mﬁ of the ﬂ“ﬂ““ Ff‘"‘ﬂm recefved 'ag:“'&?m“? {Rupees Thiea Hundred and Fifty Theee cely) per Equity Share multiphed Dy the number of the Equity Shares held by Junz (13, 2026, Augusst 7, 2026, Septamber 02, 2025 and September 07, 2026 urder Requlation 76 of Securifes and | =
n < [RBI} in redaticn o the acquisition of the shares fenciened by them. In case the requisite REI permission is the Public Sherehoiders 3z on the Specifisd Date Seplamber 28, 2026 i e., & Rs. 158,01 00,660/ (Inctan Rupees Ona Exchange Board of india (Depositories and Participants) Reguiations, 2018 submitied by Mrs. Prerana Jadhay, peer| =
nat submitiad, ihe Acquirar reservas the right (o reject such Equity Shares tandered in the Offer. Hundred and Fifty Five Croras One Lakh Six Hundred and Saty Only} {"Escraw Amount’). The Escrow Amaunt has review company sacplany. = -
16.8. During the Bid Penod, fe Bids shall be placed through the Acquisition Window Faciity or OTB By the Pubic been depasited by Geatanjali Trading and ivestments Private Limited, the Acquirer, in e manner sel ot below, h, Copycf Valuzton Reper caled May 25, 2005 submimed by Mr. Gaurang Rajesh Shah, Registered Valuer, =
: Hﬁmhﬂdmh‘mﬂhmwsaﬁemm during normal racing h'rllﬁﬂf e TW’"'EF!' flrrﬂ"“*-““ Seller | 19.2. In accordance with Reguiation 14 of the SEBI Delisting Regulatiorss, HDFC Barik Limiled, 2 scheduled commencial | || Gopyof EscrowAgresment dated Ay B 2026 amongst heAcquirer HOFC Bank Liriled and Koo Capital Prvale Lirited, | =
RUSYRSATE A M SRR R £ M) Hch A (M| TALASIRAZR KT S o oA mankand a banker to e ofier registered wilh SEBI {"Escrow Bank), and ihe Maragar to the Offer have entered inloan | | BSE npinciple ApprovalLilter daked Sepharmbar 25, 2028 bearing reference rumber LODVDulising PRIPE3AT026-27. | — o
169, PUECH Sharsholders Whorss irakers are 0l regsiird wi exchaiges ot abie o 1eer Telr Equty Shames 0S| escrow agresment dated Juty B,2026 pursuant ta which Acuier has pensd an escrow account in e N8me of | Y NSE In-principle Approval Letiar dated Septambar 25, 2026 bearing referenca nurber NSELISTICI20281078. | =
the Burying Broker subject 1o Ruilimen of he account apening and KYC.of the Buying Broker, “GEETAN.AL| TRADING AND INVESTMENTS PVT LTD DELISTING ESCROW AIC” wath the Escrow Bank athei | | Copy ofrecommendation ofthe Commitiea of ndepandent Direcines of e Company in relation s lhe Disfting Ofier. | =
- 16,10 Procedure i be followed by Public Shareholders hoiding Offer Shares in dematenial ized foem branch a Murmibai ["Escrow Account™). IE.. GENERAL ISCLAMER 12
a) Public Sharehakdars wha desice b tender/ bed Iheir Eguty Shares in th electronac fom urwder he Defsting Offer would | 49 5 Acquirer has depesited an amount of Rs. 155,01,00,660- (Indian R One Hundred and E =
: ; ok . 155,01.00, up=as One ity Five Crones Cina =
Pave >0 rough thel especthe Seling Broke by datng o e Selng ke th delof Eauy Ses | Lakh S uncred and ity On) i EscromAccountincas, INDEPENDENT INGUIRY, IVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIN AGAINST THE| —
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

HITECH CORPORATION LIMITED

FOR DELISTING OF EQUITY SHARES
CIN: L28992MH1991PLC168235
Registered Office: Unit No. 201, 2nd Floor, Welspun House, Kamala City, Senapati Bapat Marg,
Lower Parel, Mumbai City, Mumbai, Maharashtra, India, 400013,
Company Secretary & Compliance Officer: Mrs. Hetali Mehta Tel. No : 022 4001 6500;
Website: www.hitechcorporation.co; Email ID: secretarial@hitechgroup.com

This Detailed Public Announcement ("DPA"} is being issued by Kreo Capital Private Limited ("Manager to the Delisting Offer”

or "Manager to the Offer”) for and on behalf of Geetanjali Trading and Investments Private Limited " Acquirer”), a member of

the promoter group as defined under Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, of Hitech Corporation Limited {“the Company”), wha aleng with the promoters and other members of the

promoter group of the Company are “Acquirers” as defined under Securities and Exchange Board of India (Delisting of Equity

Shares) Regulations, 2021, as amended (" SEB| Delisting Regulations”) in respect of proposed acquisition of upto 43,391,220

equity shares ("Offer shares”) of Face Value Rs.10/- each ("Equity Shares”) representing 25.57% of the total Paid up Equity

Share Capital of the Company and consequent voluntary delisting of the Equity Shares of the Company from BSE Limited

("BSE") and National Stock Exchange of India Limited {"NSE") pursuant to Regulation 8 and other applicable provisions of

SEBI Delisting Regulations and in accordance with the terms and conditions set out below ("Delisting Offer”/"The Offer”).

For the purpose of this Detailed Public Announcement, the following terms have the meaning assigned to them below &

Terms used but not defined in the Detailed Public Announcement shall have the same meaning as prescribed to them in Initial

Public Announcement dated May 25, 2026 ("Initial Public Announcement” or *IPAT)

(a) “Board” means the board of directors of the Company;

(b} “Company" means Hitech Corporation Limited;

(c) “SEBI Delisting Regulations” means the SEBI (Delisting of Equity Shares) Regulations, 2021, as amended;

(d) “Equity Shares" means fully paid-up equity shares ofthe Company, each having the face value of INR 10 (Indian Rupees Ten anly);

(2] “Public Shareholders” means the public shareholders of the Company as defined under Regulation 2{1){t) of the Delisting

Regulations;
(f) “Promoter Group" means the members of the promoter and promoter group of the Company as defined under the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, asamended; and

(g} “SEBI" means the Securities and Exchange Board of India.

1.BACKGROUND OF THE DELISTING OFFER

1.1, As on the date of DPA, Equity Shares aggregating to 74.43% of the total issued and paid-up equity share capital of the
Company, are held by the members of the promoter and promater group of the Company ("Promoater Group”). As on the
date of DPA, the Public Shareholders hold 43,91,220 Equity Shares aggregating to 25.57% of the total issued and paid-up
equity share capital of the Company.

1.2, The Acquireris making this DPA to acquire all Equity Shares that are held by the Public Shareholders ("Offer Shares"). If
the Delisting Offer is successful in accordance with the terms set out in paragraph 13 of this DPA, an application will be
made fo delist the Equity Shares from BSE and NSE pursuantto and in accordance with the SEBI Delisting Regulations
and on the terms set out in this DPA, the Letter of Offer and any other Delisting Offer related documents. Consequently, the
Equity Shares shall be voluntarily delisted from BSE Limited ("BSE") and Natienal Stock Exchange of India Limited ("NSE").

1.3. The Acquirer, pursuant to letter dated May 25, 2026 ("Delisting Letter"), expressed their intention to the board of
directors of the Company ("Board") to acquire the Offer Shares and consequently voluntarily delist the Equity Shares
from BSE and NSE by making a Delisting Offer in accordance with the SEBI Delisting Regulations and had appointed
Kreo Capital Private Limited, SEBI Registered Category-l, Merchant Banker as the Manager to the Offer. They further
requested the Board to: (a} take all such other actions as may be required to be undertaken by the Company under the
SEBI Delisting Regulations in order fo give effect to the Delisting Offer, including appointment of a peer review company
secretary to undertake due diligence, provide all relevant information necessary for undertaking the due diligence and
make relevant applications to stock exchanges andior to any other regulatory authorities, as may be required in
connection to the Delisting Proposal; (b} Convene meetings of the board of directors to consider and approve the
Delisting Offer under Regulation 10 of the SEBI Delisting Regulations; and (c) take necessary steps fo: (i) seek approval
of the sharehalders of the Company through postal ballot and/or e-voting; (i) seek approval of BSE and NSE for the
proposed delisting of the Equity Shares in accordance with the SEBI Delisting Regulations. The receipt of the Delisting
Letter was intimated by the Company to BSE and NSE on May 25, 2026 (“Stock Exchange Notification Date”). The
Indicative Price mentioned by the Acquirer in the IPAin accordance with Regulation 20(4) of SEBI Delisting Regulations
is Rs. 353 per equity share.

. Pursuant to the Delisting Letter, the Board appointed Mrs. Prerana Jadhav, a peer review company secretary holding
peer review certificate no 2751/2022, to carry out due diligence in accordance with Regulation 10 of the SEBI Delisting
Requlations ("Peer Review Company Secretary”). The appointment of the Peer Review Company Secretary was
intimated by the Company to Stock Exchanges on June 4, 2026,

. OnJuned, 2026 , the Company intimated Stock Exchanges that a meeting of the Beard is scheduled to be held on June
9,2026in order lo:

i. Take on record and review the due diligence report of the peer reviewed company secretary (“Company Secretary”)

appointed to carry out the due diligence in accordance with Regulation 10{2) and 10(3) and any other applicable

provisions of the SEBI Delisting Regulations;

ii. Take on record the Floor price cerfificate issued by Mr. Gaurang Rajesh Shah, Chartered Accountant and

Registered Valuer and received by the Company through Manager to the offer on May 28, 2026.

iii. Take on record an audit report as required under regulation 76 of the Securities and Exchange Board of India

{Depositories and Participants) Regulations, 2018,

iv. Consider and approve/reject the Delisting Proposal after discussing and taking into account various factors and the

Company Secretary's due diligence report;

v. Consider other matters incidental thereto or required in terms of the SEBI Delisting Regulations, including seeking
shareholders’ approval, as may be required.

1.6.a On May 28, 2026, the Company received certificate issued by Mr. Gaurang Rajesh Shah, Independent Registered
Valuer having Reg No. IBBURV/06/201%/11305, certfying the Floor Price for the Delisting Offer to be Rs. 252)- (Rupees Two
Hundredand Fifty Two Only) ("Floor Price") determined in accordance with the SEBI Delisting Regulations ("Floor Price Letter");

1.6.b On June 9, 2026, the Company received Due Diligence Reportissued by Mrs. Prerana Jadhav, Peer Review Company
Secretary, certifying compliance with applicable provisions {"Due Diligence Report”) and Share Capital Audit Reportissued
by Mrs. Prerana Jadhav, Practising Company Secretary, certifying compliance with Regulation 76 of Securiies and Exchange
Board of India (Depositories and Participants) Regulations, 2018 ("SEBI DP Regulations”), (“Share Capital Audit Repart”).

1.7. The Board, in its meeting held on June 8, 2026 , inter-alia, took the following decisions:

a) ThelPA Floor Price Certificate, Due Diigence Reportand Share Capital Audit Report as tabled before them was taken onrecord.
b) Basedon the Floor Price Certificate the Board took on record the Floor Price is Rs. 252/- (Rupees Two Hundred and Fifty
Two Only) per Equity Share which is determined in accordance with Regulation 19A0f the SEBI Delisting Regulations.
c) Inaccordance with Regulation 10{1) of the SEBI Delisting Regulations, the Board has approved the Delisting Offer,
after having discussed and considered various factors including the Due Diligence Report.
d) Based on the Due Diligence Report and information available with the Company, Board, in accordance with
Requlation 10(4) of the SEBI Delisting Regulations, certified that:
i. The Company isin compliance with the applicable provisions of securities laws;
ii. TheAcquirer and its related entities are in compliance with the applicable provisions of securities laws in terms of the
report of the Peer Review Company Secretary including compliance with Regulation 4(5) of the SEBI Delisting
Requlations; and
jii. In the opinion of the Board, the proposed delisting of the equity shares of the Company is in the interest of the
shareholders of the Company.
e} The Board granted its approval to the Company to seek shareholders’ approval by way of special resolution through
postal ballot andfor e-voting, and thereby approved the draft of the postal ballof notice and the explanatory statement
thereto. The Company was authorized to: (i) dispatch the said postal ballot notice and the explanatory statement to the
shareholders in accordance with applicable laws; and (i) obtain approval of stock exchanges in accordance with the
pravisions under the SEBI Delisting Regulations and/ or any other regulatary/ government authority in India and/ or
abroad, inrelation to the Delisting Offer.
The dispatch of the notice of postal ballot dated June 10, 2026 for seeking the approval of the shareholders, through
postal ballot and/or e-voting for the Delisting Offer was made as required under the SEBI Delisting Regulations and the
Companies Act, 2013 and the rules made thereunder read with Circulars issued by the Ministry of Corporate Affairs. The
Postal Ballot commenced on June 11, 2026, and ended on July 10, 2026,

. The Shareholders of the Company approved the Delisting Offer by way of a special resolution in accordance with the
SEBI Delisting Regulations {that is the votes cast by the public shareholders in favour of the proposal are at least two
times the number of votes cast by the public sharehelders against if) on July 10, 2026 , i.e., the last date specified for
remote e-voting. The results of the postal baliot were announced on July 10, 2026 and the same were intimated to Stock
Exchanges on July 10, 2026. For the said resolution, the votes cast by the Public Shareholders in favour of the Delisting
Offer are 1,33,65,370 votes which is 99.67% of the votes cast by the Public Shareholders.

On July 13, 2026, the Acguirer has deposited an amount equivalent to 25% of the total consideration in the Escrow
Account with a Scheduled Commercial Bank within seven working days from obtaining the shareholders’ appraval
pursuant to the Escrow Agreement dated July 8,2026.

1.10. BSE and NSE has issued its in-principle approval to the Delisting Offer subject to compliance with the SEBI Delisting

Requlations, pursuant to their Letters dated September 25, 2026 espectively, in accordance with Regulation 12(3) of the
SEBI Delisting Regulations.
On September 25, 2026, the Acquirer has deposited the remaining amount equivalent to 75% of the total consideration
inthe Escrow Account with a Scheduled Commercial Bank prior to making the Detailed Public Announcement under the
Delisting Regulations, pursuant to the Escrow Agreement dated July 8, 2026.

1.11.The DPA has been issued in the following newspapers as required under Regulation 15(1) of the SEBI Delisting
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Requlations:
Newspaper Language Editions
Business Standard English All editions
Navbharat Times Hindi All editions
Mumbai Lakshadeep Marathi Mumbai Edition

1.12. Any changes, medifications or amendments to this DPA, if any, will be notified by way of issuing corrigendum in all the
aforesaid newspapers,

1.13. The Delisting Offer is subject to the acceptance of the Discovered Price (defined below in paragraph 12.3 of this DPA),
determined in accordance with the SEBI Delisting Regulations, by the Acquirer, including in accordance with Regulation
22(1) the SEB| Delisting Regulations. The Acquirer may also, atits sole and absolute discretion, propose: (a) a price higher
than the Discovered Price for the purposes of the Delisting Offer; or (b) a price which is lower than the Discovered Price
but shall not be less than the higher of- i. volume weighted average price of the shares tenderedloffered in the reverse
book building process; and ii. the Indicative Price offered by the Acquirer.
in terms of Regulation 22(5) of the SEBI Delisting Regulations {“Counter Offer Price"). The “Exit Price” shall be: (i) the
Discovered Price, if accepted by the Acquirer ; or (i) a price higher than the Discovered Price, if offered by the Acquirer
at its sole and absolute discretion; or (i} the Counter Offer Price offered by the Acquirer at its sole and absolute
discretion which, pursuant to acceptance and/or rejection by the Public Shareholders, results in the cumulative
shareholding of the Acquirers of the Company reaching 90% (Ninety Percent) of the Equity Share Capital of the
Company excluding Equity Shares held by such persons as mentioned in paragraph 12.5 below.

1.14. The Indicative Price given by Acquireris Rs. 353/- per Offer Share.

2.NECESSITYAND OBJECTIVE OF THE DELISTING OFFER

2.1, The rationale for the Delisting Offer as stated in the IPAIn terms of Regulation 8(3)(a) of the SEBI Delisting Regulations, is

as follows:

a. The average market cap of the Company on NSE in the last & months ending prior to the date of the IPAis Rs. 261 .66
Crores and the average free float during the said period is Rs. 64.46 Crores. Because of the small market cap and
low free float, the listed status of the Company is not offering meaningful advantage in terms of liquidity for Public
Shareholders of the Company. The limited public participation because of the low free float, does not provide
adequate exit opportunities for Public Shareholders through the stock exchange mechanism. The proposed
delisting shall provide an exit opportunity at the exit price determined through a fair and transparent mechanism
ensuring equitable treatmentto all public shareholders.

b. The proposed delisting will provide the Public Shareholders an opportunity to realize the value of their investments
in cash at a fair price. The Indicative Price specified in the IPA is higher than the lifetime high price of the Equity
Shares of the Company on the exchanges. The offer price will be determined through the Reverse Book Building
process (as prescribed in Chapter IV of the SEBI Delisting Regulations). The proposed delisting at a high price will
provide immediate liquidity to shareholders who might otherwise find it difficult to exit large positions without
impacting the market price.

¢. The proposed delisting will resultin reduction of the ongoing substantial compliance costs which includes the costs
associated with listing of equity shares such as annual listing fee and fees payable to share transfer agents or such
other expenses required to beincurred as perthe applicable securities law,

3.BACKGROUND OF THEACQUIRER

3.1.Geetanjali Trading and Investments Private Limited ("Acquirer”)

The Acquirer was originally incorporated as “Geetanjali Trading and Investments Limited" as a public limited company

under the Companies Act, 1956 vide Certificate of Incorporation dated February 22, 1979 issued by Registrar of

Companies, Mumbai, Subsequently, the Acquirer was converted into private limited company and consequently the

name of our company was changed to "Geetanjali Trading and Investments Private Limited" vide certificate of change of

name dated January 25, 2007 issued by Registrar of Companies, Maharashtra. The CIN of the Acquirer is

UB5390MH1879PTCO21049.

The registered office of the Acquirer is situated at Unit No. 204, 2nd Floor, Welspun House, Kamala City S B Marg, Lower

Parel, West, Mumbai City, Mumbai, Maharashtra, India, 400013. Tel. No.; 022 4001 6500; Email: sec@gestanjaligroup.in ;

Website: www.geetanjaligroup.in.

The Acquirer is registered with the Reserve Bank of India as Non-Banking Financial Company (NBFC). The Company is
having a Certificate of Registration issued by the Reserve Bank of India under section 45-1A of the Reserve Bank of India
Act, 1934. The Company is classified as a Core Investment Company in Middle Layer

Late. Shri. Ashwin Dani had founded the Acquirer to carry on the business of an investment company. At present the
Acquirer is an Investment Company which holds investment in its various Group Companies that are involved in
diversified segments such as paints, plastics, specialty chemicals and synthetic resins, thus engaged in financial,
manufacturing, service and chemical trading activities.

The details of the Directors of the Acquirer are as follows:

Name Date of appointment DIN
Ina Ashwin Dani 22/02/1979 00053695
Harish Narendra Motiwalla 17/03/2017 00029835
Bharat Ishwarlal Gosalia 2710972021 09169451
Jayendra Rafilal Shah 16/06/2023 00132613
Mehli Maneck Golvala 20/03/2025 02234105

The shares of the Acquirer are not listed on any stock exchange in India or overseas.

Geetanjali Trading and Investments Private Limited {*Acquirer”) along with the promoters and other members of the promoter
group of the Company being “Acquirers” as defined under SEBI (Delisting of Equity Shares) Regulations, 2021 hold
1,27,84 480 Equity Shares agagregating to 74.43% of the paid-up Equity Share capital of the Company as on the date of this
DPA. The following directors of the Acquirer hold Equity Shares in the Company:

Name Date of appointment No of Equity Shares held
Ina Ashwin Dani 22/02/1879 291,295
Jayendra Rafilal Shah 16/06/2023 1,800

3.2. The Acquirer has, as detailed in paragraph 19 of this DPA, made available all the requisite funds necessary to fulfil the
obligations ofthe Acquirer under the Delisting Offer.

3.3. The Acquirer hereby invite all the Public Shareholders of the Company to bid in accordance with the RBE process of the
Stock Exchange and on the terms and subject to the conditions set out herein, all of their Equity Shares of the Company.

3.4, The Acquirers have not sold any Equity Shares in the & (six) months preceding the date of the Initial Public
Announcement.

3.5, The Acquirer undertakes that the Acquirers shall not sell the Equity Shares till the completion of the Delisting Offer in
accordance with the Delisting Regulations.

3.6. The Acquirers have not been prohibited by the SEBI from dealing in securities, in terms of directions issued under Section
118 ofthe SEBI Act orany other regulations made under the SEBIAct,

4. BACKGROUND OF THE COMPANY

4.1. The Company was incorporated on October 16,1991 as “HI-TECH PLAST CONTAINERS (INDIA) LIMITED" vide
Registration no, 11-063643 under the provisions of the Companies Act, 1956 issued by Registrar of Companies,
Maharashira. Subsequently the name of the Company was changed to “HI-TECH PLAST LIMITED" vide a fresh
Centificate of Incorporation consequent upon Change of Name dated July 1,2004 issued by Registrar of Companies,
Pune, Maharashtra. Thereafter the name of our company was changed to “HITECH CORPORATION LIMITED" vide a
fresh Certificate of Incarparation consequent upen Change of Name dated May 3, 2017 bearing Carporate Identification
Number L28992MH 1991PLC168235 issued by Registrar of Companies — Maharashtra, Mumbai.

4.2. The Company's reqgistered office is located at Unit No. 201, 2nd Floor, Welspun House, Kamala City, Senapati Bapat
Marg, Lower, Parel, Mumbai City, Mumbai, Maharashtra, India, 400013; Tel. no.; 91-22-40016500/24816500; Fax: 91-
22-24955659; E-mail: secretarial@hitechgroup.com and website: www.hitechcorporation.co The corporate identity
number ("CIN") of the Companyis: L28992MH1991PLC168235.

4.3. The Company is currently engaged in the business of manufacturing of rigid plastic packaging.

4.4, As on date of this DPA, the members of the Board are:

Designation as on the Date of No. of Equity

iripiatlis) date of this DPA Appointment | Shares Held

Malav Ashwin Dani DIN: 01184336 Managing Director 01/02/2008 54,000

Kalpana Vithaldas Merchant DIN: 00827907 Independent Director 2710212020 -
Mehernosh Adi Mehta DIN: 00372340 Whale-time Director 17/03/2016

Aditya Mahendra Sheth DIN: 02289144 Independent Director 25/06/2019 &

Ina Ashwin Dani DIN: 00053695 Non-Executive Director 221212023 2,91,295

Dr. Sivaram Swaminathan DIN: 00009300 | Independent Director & Chairman 19112/2024 -
Dr. Prakash Druman Trivedi DIN: 00231288 Independent Director 221212023
Dr. Anjan Ray DIN: 03630088 Independent Director 07/02/2024
Mehli Maneck Gelvala DIN: 02234105 Independent Director 08/05/2026

4.5, Asummary of the financial performance of the Company, based on the audited financial statements of the Company for the
financial years ended on 31stMarch, 2026, 31stMarch, 2025 and 31stMarch, 2024, are setout as below: (Amountin Rupees Lakhs)

Financial Year Ending March 31#
Particulars 2026 2025 2024

Audited Audited Audited
Revenue from Operations 64,040.21 56,142 61 56,179.47
Other Income 42749 349.81 203.29
Total Income 64,467.70 56,492.42 56,382.76
Profiti{Loss) before tax 191347 1,182 61 3,002.13
Profit/{Loss) after tax 1,518.86 893.67 2,200.29
Basic Earnings/{Loss) per Equity Share B.84 5.20 12.81
Diluted Earnings/{Loss) per Equity Share B.84 5.20 12.81
Equity Share Capital 1,717.57 1,717.57 1,717.57
Other Equity 26,746.78 25,351 .96 24,624.33
Nen-current Liabilities 7,289.12 5,949.16 412894
Current Liabilities 13,131.01 12,009.70 8,448 57
Total Liabilities 20,420.13 17,958.86 12,577.51
Non-current Assets 32,464.74 33,084 55 29410.71
Current Assets 16,419.74 11,943 84 9.508.70
Total Assets 48,884.48 45,028.39 38,919.41

# The Consolidated Audited Financial Statements are presented for the financial years ended March 31, 2026 and March 31,
2025. The Standalone Audited Financial Statements are presented for the financial year ended March 31, 2024, as the
acquisitions of Thriarr Polymers Private Limited and Hitech Global Inc. (USA) were completed after March 31, 2024,

5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

51 Asondate of this DPA, the authorized share capital of the Company is Rs. 60,50,00,000 (Rupees Sixty Crore Fifty Lakh
Only) divided into 6,05,00,000 Equity Shares of Rs. 10/- (Rupees Ten only) each. The total issued, paid-up and listed
share capital of the Company is Rs. 17,17,57,000 (Rupees Seventeen Crore Seventeen Lakh and Fifty-Seven
Thousand Only) comprising of 1,71,75,700 Equity Shares of Rs. 10/- {Rupees Ten anly} each.

5.2. Ason date of this DPA, there are no outstanding instruments in the nature of wamrants or fully convertible debentures or
partly convertible debentures/ preference shares etc., which are convertible into Equity Shares at any later date. Also,
Equity Shares held by the members of the Promoter Group are not subject to any statutory lock-in. As on date of this
DPA, Geetanjali Trading and Investments Private Limited holds 1,18,69,295 equity shares in HCL. They along with other
members of the Promoter Group hold 1,27 84 480 fully paid-up equity shares of the Company aggregating to 74.43% of the
total issued and paid-up share capital of the Company. The Company also does not have any parlly paid-up shares
outstanding. Neither the Acquirer nor the members of the Promoter Group are participating in the Delisting Offer and will not
tender their Equity Shares in the RBE as part of the Delisting Offer.

5.3. The capital structure ofthe Company as on the date of this DPAis as follows:

Particulars Amount {in Rs}
Authorised Capital

6,05,00,000 Equity Shares of Rs.10/- each 60,50,00,000
Issued, Subscribed and Paid-Up Equity Share Capital 1,71,75,700 Equity Shares of Rs.10/- each 17.17,57,000

5.4. The Shareholding Pattem of the Company as on the date of this DPA s as follows:

Particulars No. of Equity Shares % of Total Number of Share
Promoter and promoter group (A} 1,27,84 480 7443
Public Sharsholders (B) 43,91,220 2557
Total Shares 1,71.75,700 100.00

5.5, Postsuccessful Delisting Offer, the likely sharehelding pattern of the Company
Pursuant to a successful completion of the Delisting Offer in terms of the Delisting Regulations, the likely post-delisting
shareholding of the Company, will be as follows:

Particulars No. of Equity Shares” % of Total Number of shares
Promoter and promoter group (A} 1,711,75,700 100,00
Public shareholders (B) Nil Nil
Total Shares 1,71,75,700 100.00

* Assuming all offer shares are accepted in the Delisting offer,

6. STOCKEXCHANGE FROMWHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

6.1, The Equity Shares are currently listed and traded on BSE Limited and National Stock Exchange of India Limited.

6.2. The Equity Shares are frequently traded on NSE in terms of Regulation 2(1)(j) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended (*SEBI SAST Regulations”).

6.3. The Acquirer is seeking to delist the Equity Shares from Stock Exchanges. Further BSE and NSE pursuant to its letter
dated September 25, 2026 respectively, have granted their “in-principle” approval to the Delisting Offer.

6.4. Mo application for listing shall be made in respect of any Equity Shares which have been delisted pursuant to this
Delisting Offer for a period of 3 (three) years from the date of delisting of the Equity Shares in terms of Regulation 40{1)(a)
of the Delisting Regulations.

6.5, Any application for listing made in future by the Company in respect of delisted Equity Shares shall be deemed to be an
application for fresh listing of such Equity Shares and shall be subject to the then prevailing laws relating to listing of
equity shares of unlisted companies.

6.6. The Acquirer proposes to acquire the Offer Shares pursuant to the RBB through an acquisition window facility, i.e.,
separate acquisition window in form of web-based bidding platform provided by Stock Exchanges, in accordance with
the stock exchange mechanism (the “Acquisition Window Facility” or “Offer to Buy (OTB)"), conducted in accordance
with the terms of the SEBI Delisting Regulations and the SEBI Circulars (defined below).

7.STOCK EXCHANGE DATAREGARDING THE COMPANY

7.1. The Equity Shares are frequently traded on NSE in terms of Regulation 2{1)(j) of the SEBI SAST Regulations.

7.2.The high, low and average market prices of the equity shares ofthe Company during the preceding 3financial years are as follows:
i)BSE

Period | High" %) | Low" (7) | Average Price” ®)
Preceding 3 years

FY 2025-26 235.00 112.10 180.24

FY 2024-25 350.50 152.00 231.78

FY 2023-24 308.85 159.55 232.41
Preceding 6 months

Period High" (%) Low" %) Average Price” (Z) | No. of Equity Shares Traded

Aug-26 341.25 305.00 32714 7,088

Jul-26 334.00 307.00 319.56 56,070

Jun-26 333.00 267.10 308.05 1,809,244

May-26 242 .85 130.50 156.26 1,898,542

Apr-26 149.80 119.00 140.74 44 658

Mar-26 149.00 11210 131.32 94,269

Source: www.bseindia.com]
Notes: (1) High and low price for the period are based on infra-day prices and average price is based on average of closing price.
{2) The aforesaid figures may be slightly different than the actual figures due to rounding off,

ii) NSE
Preceding 3 years
Period High" ) Low'" 7) Average Price” (%)
FY 2025-26 223.44 12.00 179.95
FY 2024-25 351.35 160.00 231.58
FY 2023-24 309.00 154.05 232.32
Preceding 6 months
Period High™ %) Low™ 7) Average Price”™ (Z) | No. of Equity Shares Traded
Aug- 26 345,00 315,00 328,72 2,85321
Jul-26 333.80 310.00 319.83 371,917
Jun-26 32377 266.39 307.16 10,56,264
May-26 24218 130.00 156.24 7.23.790
Apr-26 149.87 117.04 140.46 1,63,000
Mar-26 147.80 112.00 130.89 4,089,523

[Source: www.nseindia.com]
Notes: (1) High and low price for the period are based on intra-day prices and average price is based on average of closing price.
(2) The aforesaid figures may be slightly different than the actual figures due to rounding off,

8. MANAGERTO THE DELISTING OFFER

The Acquirer has appointed the following as the Manager to the Delisting Offer:

KREO

KREO CAPITAL PRIVATE LIMITED

CIN: UB5999MH2018PTC 307425

2nd Floor, VCA Complex, Near Gate No. 08, Civil Lines, Sadar Bazar, Nagpur—440001, Maharashlra, India
Contact Number: 0712-2997550/ 0712-2997551; Website: https:/'www kreocapital.com/

Email Id: publicissue @kreocapital.com
Grievance ld: compliance@kreccapital.com | Contact Person: Mr. Ayush Parakh | SEBI Registration No: INM0000 12682

9. REGISTRARTO THE DELISTING OFFER
The Acquirer has appointed the following as the Registrar to the Delisting Offer:

(®) MUFG wen
MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited)
CIN: UE7T190MH1939PTC 118368
Address: C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400083, Maharashtra, India
Tel. No.: +918108114949 | Website: www.in.mpms.mufg.com
Email ID: hitechcorporation.delisting@in. mpms.mufg.com
Contact Person: Shanti Gopalkrishnan | SEBI Registration No: INR000O04058
10. DETAILS OF BUYING BROKER
The Acquirer has appointed the following as the Buying Broker to the Delisting Offer:
Nirmal Bang Securities Private Limited
CIN: U99999MH1997PTC 110659
Address: 301/302, B-2, Marathon Innova, Opp. Peninsula Building, G. K. Marg, Lower Parel (W.), Mumbai - 400013.
Tel. No.: 022-6273 9395 Website: www.nirmalbang.com | Email ID: Samir kamdar@nirmalbang.com
Contact Person: Samir P Kamdar | SEBI Registration No: INZ000202536
11. DETERMINATION OF THE FLOOR PRICE
11.1. The Acquirer proposes lo acquire the Equity Shares from the Public Shareholders pursuant to a RBB established in
terms of Schedule |l of the SEBI Delisting Regulations.
11.2. The annualized trading tumover based on the frading velume of the Equity Shares on Stock Exchanges during the
period from May 1, 2025 to April 30, 2026 (i.e., 12 calendar months prior to the month of the Reference Date) is as under:

Name of Stock Exchange Total shares traded Total listed shares Trading (as a percentage of the
total listed shares) (%)
BSE 6,22,843 1,71,75,700 3.63
NSE 29,98,798 1,71,75,700 17.46

[Source: www.bseindia.com & www.nseindia.com |

11.4. Based on information provided in point above, the Equity Shares of the Company are frequently traded on NSE within
the meaning of explanation provided in Regulation 2(1)(j) of the SEBI SAST Regulations.

11.5. Interms of Regulation 19Acfthe SEBI Delisting Requlations, the Floor price shall not be less than the highest ofthe following:

(a) | volume weighted average price paid or payable for acquisitions by the acquirer along with Not Applicable

persons acting incencert, during the 52 weeks immediately preceding the reference date;

the highest price paid or payable for any acquisition by the acquirer along with

persons acting in concert during the 26 weeks immediately preceding the reference date;

adjusted book value (considering consolidated financials) as determined by an independent

registered valuer Provided that adjusted bock value shall not be applicable in case of delisting

of Public Sector Undertakings

the volume weighted average market price for a peried of 60 trading days immediately

preceding the reference date on the stock exchange where the maximum trading volume of

the equity shares is recorded, provided such shares are frequently traded;

the price determined by an independent registered valuer taking info account valuation

parameters such as the book value, comparable trading multiples and any other

customary valuation metrics for valuation of shares of companies in the same industry where

the shares are not frequently traded

Note: As per certificate dated May 25, 2026 issued by Mr. Gaurang Rajesh Shah having office at 201, Neelkanth Commercial
Centre, Sahar Road, Vile Parle East, Mumbai — 400 099, Email |0: gaurang@vgrsandassociates.com , the Floor Price
computed in accordance with Regulation 19A of SEBI Delisting Regulations for the Delisting Offer, is Rs. 252/- (Rupees Two
Hundred and Fifty Two Qnly) per Equity Share {“Floor Price™).

116 The Acquirer has provided an Indicative Price of Rs. 353.00 per Share under Regulation 20(4) of the SEBI Delisting

Regulations (*Indicative Price”).

DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

The Acquirer proposes to acquire the Offer Shares pursuant to the RBB process through the Acquisition Window

Facility or OTB, conducted in accordance with the terms of the SEBI Delisting Regulations and the SEBI Circulars

(defined below).

All Public Shareholders can tender their Offer Shares during the Bid Period as set outin paragraph 15 of this DPA.

The minimum price per Offer Share payable by the Acquirer pursuant to the Delisting Offer, shall be determined in

accordance with the SEBI Delisting Regulations and will be the price at which shares are accepted through eligible

Bids, that takes the cumulative shareholding of the Acquirers to 90% of the total issued Equity Shares, pursuantto the

RBB specified in Schedule Il of the SEBI Delisting Regulations, which shall not be lower than the Indicative Price

(*Discovered Price”).

The Acquirer is under no obligation to accept the Discovered Price if itis above the Indicative Price. The Acquirer may,

atits discretion, subject to the terms and conditions as set outin this DPA:

a) acceptthe Discovered Price;

b) offeraprice higherthan the Discovered Price; or

c) offeraCounter Offer Price.

The “Exit Price” shall be:

a) The Discovered Price, if accepted by the Acquirer;

b) Aprice higherthan the Discovered Price, if offered by the Acquirer atits discretion; or

c) The Counter Offer Price offered by the Acquirer at its sole and absolute discretion which, pursuantto acceptance
and/ or rejection by Public Shareholders, results in the cumulative shareholding of the Acquirers to reach 80% of
the total issued Equity Shares of the Company excluding the following:

i. shares held by custodian(s) against which depository receipts have been issued overseas;

ii. shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and Exchange
Board of India (Share Based Employee Benefits) Regulations, 2021;

iii. shares held by inactive shareholders such as vanishing companies and struck off companies, shares transferred
to the Investor Education and Protection Fund's account and shares held in terms of sub-requlafion (4} of regulation
39 read with Schedule V| of the Securiies and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015.

The Acquirer shall announce the Discovered Price and their decision to accept or reject the Discovered Price/ offer a

price higher than the Discovered Price/ offer a Counter Offer Price, as applicable, in the same newspapers in which

this DPA s published, in accordance with the timefable set outin Schedule of Activities of this DPA.

. Once the Acquirer announces the Exit Price, the Acquirer will acquire, subject to the terms and conditions set out in this DPA

andin Letter of Offer, allthe Offer Shares validly tendered ata price notexceeding the Exit Price, for a cash consideration equal

to the Exit Price for each such validly tendered Offer Share. The Acquirer will not accept Offer Shares offered at a price that
exceeds the Exit Price.

If the Acquirer does not accept the Discovered Price, the Acquirer may, at its sole discretion, make a counter-offer to

the Public Shareholders within 2 (Twao) Working Days of the closure of the Bid Peried and the Acquirer shall ensure

compliance with the provisions of SEBI Delisting Requlations in accordance with the timelines provided in Schedule IV of
the SEBI Delisting Regulations.

Inthe event the Acquirer does not accept the Discovered Price under Regulation 22 of the SEBI Delisting Regulations

or there is a failure of the Delisting Offer in terms of Regulation 23 of the SEBI Delisting Regulations then:

a) theAcquirerwill have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer;

b) the Acquirer, through the Manager to the Offer, will within 2 working days of closure of the Bid Period announce

such rejection of the Discovered Price or failure of the Delisting Offer, through an announcement in all newspapers

where this DPAhas been published;

99% (ninety nine percent) of the amount lying in the Escrow Account as defined in paragraph 19 shall be released

to the Acquirer within 1 {one) working day from the date of public announcement of such failure and the balance 1%

(one percent) amount lying in the Escrow Account shall be released post retum of the Equity Shares to the Public

Shareholders or confirmation of revocation of lien marked on their Equity Shares by the Manager to the Delisting Offer;

Mo final application for delisting shall be made before stock exchanges;

The lien on the Equity Shares tendered in the Delisting Offer will be released and such Equity Shares shall be

retumed to the respective Public Shareholders in accordance with Regulation 23(2)(a) of the SEBI Delisting

Regulations; and

The EscrowAccount (as defined below) opened in accordance with Regulation 14 of the SEBI Delisting Regulations shall be

closed;

the Acquirer will bear all the expenses relating to the Delisting Offer;

the Acquirer shall not make another delisting offer until the expiry of & (Six) months (i) from the date of disclosure of

the outcome of the reverse book building process in accordance with Regulation 17(3) of the SEBI Delisting

Regulations if the minimum number of shares as provided under Regulation 21(a) of the SEBI Delisting

Regulations are not tendered / offered: (ji) from the date of making the public announcement for the failure of the

delisting offer in accordance with Regulation 17(4) of SEBI Delisting Regulations if the Discovered Price is

rejected by the Acquirer; or (jii} from the date of making the public announcement for the failure of counter offer as
provided under Schedule IV of SEBI Delisting Regulations; The cut-off date for determination of in-active
shareholders as per the explanation to Regulation 21{a) shall be the date of in-principle approval by BSE and NSE

i.e. September 25, 2026.

MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER

The acquisition of Offer Shares by the Acquirer pursuant to the Delisting Offer and the successful delisting of the

Company pursuant to the Delisting Offer are conditional upon:

The post-Delisting Offer shareholding of the Acquirers along with the Equity Shares tendered or offered by the Public
Shareholders accepted as eligible bids at the Discovered Price or the Counter Offer Price, as the case may be,
reaches 90% of the total issued Equity Shares excluding:

(i) Equity Shares held by custodian(s) against which depository receipts have been issued overseas;

(i) Equity Shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and
Exchange Board of India (Share Based Employee Benefits) Regulations, 2021, as amended; and

(iii) Equity Shares held by inactive shareholders such as vanishing companies and struck off companies, shares
transferred to the Investor Education and Protection Fund's account and Equity Shares held in terms of
Regulation 39 (4) read with Schedule VI of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”). The cut-off date for determination of in-active shareholders as per the
explanation to Regulation 21{a) shall be the date ofin-principle approval by BSE and NSE i.e. September 25, 2026.

It may be noted that notwithstanding anything contained in this DPA and the LOF, the Acquirer reserves the right to

accept or reject the Discovered Price if itis higher than the Indicative Price ;

Where Counter Offer is nol made:

a) TheAcquirer shall be bound to accept the Equity Shares tendered or offered in the Delisting Offer if the Discovered

Price determined through the RBB is equal to the Indicative Prica.

Aminimum of 25,29,643 Equity Shares being tendered at the Discovered Price or the Counter Offer Price, as the

case may be, prior to the closure of Bid periodi.e., on the Bid Closing Date so as to cause the cumulative number of

Equity Shares held by the Acquirers taken together with the Equity Shares acquired through the Acquisition

Window Facility or OTB, to be equal to or excess of 1,53,14,123 Equity Shares representing 90% of the fully paid-

up Equity Shares of the Company as per Regulation 21(a) of the SEBI Delisting Regulations {'Minimum

Acceptance Condition’).

The Acquirer will obtain requisite statutory approvals, if any, required for the delisting of Equity Shares as stated in

Paragraph 21 ofthis DPAand meeting the conditions set outin Regulation 21 of the SEBI Delisting Regulations.

Where Counter Offeris made:

If the Discovered Price is not acceptable to the Acquirer, a counter offer may be made by the Acquirer to the Public

Shareholders within 2 working days of the closure of the Bid Period.

The counter offer price shall not be less than the higher of:

i, volume weighted average price of the shares tenderedioffered in the reverse book building process; and

ii. thelndicative Price,

The Acquirer through the Manager to the Offer, shall publish the Counter Offer public announcement in the same

newspapers in which the DPAwas made, within 4 working days of the closure of the RBB.

The Acquirer shall ensure compliance with the provisions of the SEBI Delisting Regulations, and in accordance

with the timelines provided in Schedule IV of the SEBI Delisting Regulations.

ACQUISITION WINDOW FACILITY

Pursuant to the SEBI Delisting Regulations, the Acquirer is are required to facilitate tendering of the Equity Shares by

the Public Shareholders of the Company and the settflement of the same, through the stock exchange mechanism

prescribed by SEBI vide its circular reference numbers ‘CIR/CFD/POLICYCELL//2015 dated 13th April, 2015  and,

‘CFD/DCR2/CIR/P/2016/131 dated 9th December, 2016" and SEBIHO/CFD/DCR-IIICIR/PI2021/615 dated 13th

August, 2021 on ('SEBI Circulars’) that sets out the procedure for tendering and settlement of Equity Shares through

the Stock Exchange ('Stock Exchange Mechanism').

Not Applicable

Rs. 252.00

Rs. 148.82

Not Applicable

12,
12.1.

12.2.
123.

124,

12.5.

26.

12.8.

C

oo

L

13.
13.1.

13.2.

133

b

4

134,

14,
14.1.

to be continued....




AR, f2. 3¢ AR 03¢

i merdiv Q)

Continued from Previous Page...

14.2. Further, the SEBI Circulars provide that the Stock Exchanges shall take necessary steps and put in place the
necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure
compliance with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchanges have
issued guidelines detailing the mechanism for acquisition of shares through Stock Exchanges.

The Acquirer have chosen Acquisition Window Facility or OTB provided by BSE and NSE as the designated stock

exchanges.

The cumulative quantity tendered shall be displayed on the website of Stock Exchanges at specificintervals during Bid

Period. (as defined below).

The Acquirer has appointed Nirmal Bang Securities Private Limited, Buying Broker to undertake the acquisitions made

pursuantta this Delisting Offer.

DATES OF OPENING AND CLOSING OF BID PERIOD

Allthe Public Shareholders holding Equity Shares are eligible to participate in the reverse book building (RBE) process by

tendering, the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB ator above

thelndicative Price.

The periad during which the Public Sharehaolders may tender their Equity Shares pursuant to the reverse book building

(RBB) (the “Bid Period") shall commence on Wednesday, October 07, 2026 (the “Bid Opening Date”) and close on Tuesday,

October 13, 2026 {the “Bid Closing Date”). During the Bid Period, Bids will be placed in the Acquisition Window Facility by the Public

Shareholders through their respective stock brokers registered with stock exchanges (“Seller Member”) during normal frading

hours of secondary market on or before the Bid Closing Date. Any change tothe Bid Period will be nofified by way of a comigendum/

addenduminthenewspaperswhere this DPAhas been published.

The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window Facility or

OTB on or before the Bid Closing Date for being eligible for participation in the Delisting Offer. The Bids not uploaded in

the Acquisition Window Facility or OTB will not be considered for delisting purposes and will be rejected.

The Public Shareholders should submit their Bids through their respective stock brokers wha are registered with stock

exchanges ("Seller Member”). Thus, Public Shareholders should not send Bids to Company/ Acquirer/Manager to the

Offer/ Registrar to the Offer.

The Bids received after close of trading hours on the Bid Closing Date may not be considered for the purpose of

determining the Discovered Price payable for the Equity Shares by the Acquirer pursuant to the reverse book building

(RBE}. The Public Shareholders may withdraw or revise their Bids upwards not later than 1 (one) working day before

the closure of the Bid Period. Downward revision of the Bids shall not be permitted.

A letter inviting the Public Shareholders {along with necessary forms and detailed instructions) to tender their Equity

Shares by way of submission of “Bids” {the "Letter of Offer”) will be dispatched as indicated in the Schedule of Activities of

this DPAin paragraph 20.

16.PROCEDURE FOR TENDERING

16.1. The Letter of Offer (along with necessary forms and instructions) inviting the Public Shareholders to tender their Equity

Shares to the Acquirer will be dispatched to the Public Shareholders whose names appear on the register of members

of the Company and to the owner of the Equity Shares whose names appear as beneficiaries on the records of the

respective depositories at the close of business hours of a day not later than 1 {One) Working Day from the date of the

Detailed Public Announcement on the Specified Date. In the event of an accidental omission to dispatch the Letter of

Offer or non-receipt of the Letter of Offer by any Public Shareholder, such Public Sharehalder may obtain a copy of the

Letter of Offer by writing to the Registrar to the Offer at their address given in paragraph 9 of this DPA, clearly marking

the envelope “Hitech Corporation Limited - Delisting Offer”. Alternatively, the Public Shareholders may obtain copies of

the Letter of Offer from the website of BSE and NSE i.e., www.bseindia.com, and www.nseindia.com or, from the
website of the Registrar to the Offer, at www.in.mpms.mufg.com.

Forfurther details on the schedule of activities, please refer to the Schedule of Activities of this DPA.

The Delisting Offeris open to all the Public Shareholders holding the Equity Shares eitherin physical and/ or in demat form.

Equity Shares offered for Delisting Offer which are under any restraint order of a court for transfer/sale of shares shall

notbe accepted.

. The Equity Shares fo be acquired under this Delisting Offer are to be acquired free from all liens, charges and
encumbrances and together with all rights attached thereto. The Equity Shares subject to any charge, lien or
encumbrance are liable to be rejected.

. It shall be the responsibility of all the Public Shareholders tendering their Shares to obtain all requisite approvals
(including corporate, statutory or regulatory approvals), if any, prior to tendering in the Offer and the Acquirer shall take
no respansibility for the same. The Public Sharehalder so tendering their Equity Shares should attach a copy of all such
approvals to the application.

. Non-resident Public Shareholders should also enclose a copy of the original permission received from the Reserve

Bank of India (RBI} in relation to the acquisition of the shares tendered by them. In case the requisite RBI permission is

notsubmitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

During the Bid Period, the Bids shall be placed through the Acquisition Window Facility or OTB by the Public

Shareholders through their respective Seller Member during normal trading hours of the secondary market. The Seller

Members can enter orders for Equity Shares which are held in dematerialized form as well as physical farm.

Public Shareholders whose brokers are not registered with exchanges are able to tender their Equity Shares through

the Buying Broker subject o fulfilment of the account opening and KYC of the Buying Broker.

16.10.Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form
a) Public Shareholders who desire to tender/ bid their Equity Shares in the electronic form under the Delisting Offer would

have to do so through their respeciive Selling Broker by indicating to their Selling Broker the detail of Equity Shares

they intend to tender under the Delisting Offer. The Public Shareholders also have an option to tender their Equity

Shares by way of marking a lien through the stock exchange mechanism, in the manner specified by SEBI. Further, the

Public Shareholders should not send bids to the Company/ Acquirer/ Manager to the Offer/ Registrar to the Offer.

Public Shareholders should tender their Equity Shares before close of market hours on the last day of the Bid Period.

The Selling Broker would be required to transfer the number of Equity Shares by using the seftlement number and the

procedure prescribed by the BSE Clearing Limited and NSE Clearing Limited (Clearing Corporations) for the transfer

of the Equity Shares to the Special Account of the Clearing Corporation before placing the bids and the same shall be
validated at the time of order entry.

The details of the Special Account of Clearing Corporations/settiement number shall be informed in the offer apening

circular that will be issued by BSE and NSE / Clearing Corporation before the Bid Opening Date.

Upon placing the bid, the Seling Broker shall provide a Transaction Registration Slip ('TRS') generated by the

exchange bidding system to the bidder/ Public Sharehclder. The TRS will contain the deals of order submitted like Bid

ID No., Application No., DP ID, Client 1D, No. of Equity Shares tendered and price at which the bid was placed etc.

On receipt of TRS from the respective Selling Broker, the Public Shareholder has successfully placed the bid in the

Delisting Offer.

Please note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares held in

dematerialized form.

For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of bid by custodian.

The custodian shall either confirm or reject the bids within the normal trading hours during the tender offer open period,

except for the last day of tender offer, on which day it shall be up to 4.00 pm IST (however bids will be accepted only up

to 3:30 pm. IST). Thereafter, all unconfirmed orders shall be deemed fo be rejected. For all confirmed custadian
participant bids, order modification shall revoke the custodian confirmation, and the revised bids shall be sent to the
custodian again for confirmation.

The Clearing Corporation will hold the Equity Shares tendered under the Delisting Offer in trust until the Acquirer

completes their obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations.

The Public Shareholders will have to ensure that they keep their depository participant ("DP") accounts active. Further,

Public Shareholders will have to ensure that they keep the savings account attached with the DP account active and

updated to receive credit remittance upon acceptance of Offer Shares tendered by them.

In case of non-receipt of the Letter of Offer/ bid form, Public Shareholders holding Equity Shares in dematerialized form

can make an application in writing on plain paper, signed by the respective Public Shareholder, to their Seller Broker,

stating name and address, Client D, DP name/ ID, beneficiary account number and number of Equity Shares tendered
for the Delisting Offer. Public Shareholders will be required to approach their respective Seller Member and have to
ensure that their bid is entered by their Seller Member in the electronic platform to be made available by Stock

Exchange before the Bid Closing Date.

16.11. Procedure to be followed by Public Sharehelders holding Offer Shares in physical form
a) SEBI vide its circular bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31st July, 2020°, has

allowed public shareholders holding shares in physical form to tender their shares in the Delisting Offer. The procedure

forthe same is as mentioned below.

Public Shareholders holding Offer Shares in physical form and intending to participate in the Delisting Offer should

approach their Selling Broker along with the following complete set of documents to allow for verification procedure to

be carried out;

(i) Original share certificate(s);

(i) Valid share transfer form(s) viz. Form SH-4 duly filled and signed by the transferors (i.e., by all registered shareholders
inthe same order and as per the specimen signatures registered with the Company and Registrar to the Offer) and duly
witnessed at the appropriate place authorizing the fransfer. Attestation, where required, (thumb impressions, signature
difference, etc.) should be done by a magistrate/notary public/bank manager under their official seal;

(iil) Self-attested PAN card copy (in case of jeint holders, PAN card copies of all ransferors);

{iv) Copy of Original Cancelled Cheque;

(v) FormISR-2 duly attested by a bank manager under their official seal on the Form;

(vi) Bid form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same order
inwhich they hold the Offer Shares;

{vii) Any other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original
sharehalder has deceased, elc., as applicable. In addition, if the address of the Public Shareholder has undergone a
change from the address registered in the register of members of the Company, the Public Shareholder would be
required to submit a self-attested copy of proof of address consisting of any one of the following documents: valid
Aadhar Card, Voter Identity Card or Passport;

(vili) Based on the documents mentioned above, the concemed Seller Member shall place the bid on behalf of the Public
Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares in the Delisting Offer using the
Acquisition Window Facility of the Stock Exchange. Declaration by joint holders consenting to tender Offer Shares in
the Delisting Offer, if applicable, and upon placing the Bid, the Selling Broker shall provide a TRS generated by the
Exchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such as
Falio No., Cerlificate No., Distinctive No., No. of Offer Shares tendered and the price at which the Bid was placed.

c) The Selling Broker/Public Sharehalder should ensure the documents are delivered along with TRS either by speed

postor courier or by hand delivery to the Registrar to the Offer on or before the Tendering Closing Date by 5 p.m. (IST)

by the Selling Broker. The envelope should be marked as ‘Hitech Corporation Limited - Delisting Offer'.

Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted unless

the complete set of documents is submitted. Acceptance of the Offer Shares by the Acquirer shall be subject to

verification of documents. The Registrar to the Offer will verify such Bids based on the documents submitted on a daily
basis and until such time as the BSE and NSE shall display such Bids as ‘unconfirmed physical bids'. Once, the

Registrar to the Offer confirms the Bids it will be treated as 'Confirmed Bids'. Bids of Public Shareholders whose original

share certificate(s) and other documents along with TRS are not received by the Registrar to the Offer two days after

the Bid Closing date shall be liable to be rejected.

In case of non-receipt of the Letter of Offer/Bid Form or where Public Shareholder misplaces the Letter of Offer/Bid

Form, such Public Shareholder can make an application in writing on plain paper, signed by the respective Public

Shareholder, stating name and address, folio number, share certificate number, distinctive number and number of

Equity shares tendered for the delisting offer thereof, enclosing the ariginal share certificates and other documents.

Public Sharehalders will be required to approach their respective Selling Broker and must ensure that their bid is

entered by their Selling Broker in the electronic platform to be made available by the BSE and NSE before the Bid

Closing Date.

The Registrar to the Offer will hold in trust the share certificate(s) and other documents until the Acquirer completes

their obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations.

16.12 In terms of Regulation 22(4) of the Delisting Regulations, the Acquirer is entitled (but not obligated) to make a counter
offer at the Counter Offer Price, at its sole and absolute discretion. The counter offer is required to be announced by
issuing a public announcement of counter offer {“Counter Offer PA") within 2 working days of the Bid Closing Date. The
Counter Offer PA will contain inter alia details of the Counter Offer Price and the revised schedule of activities. In this
regard, Public Sharehalders are requested to note that, if a counter offer is made;

i. Al Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per paragraph 16.12(ji)
below, along with Offer Shares which are additionally tendered by them during the counter offer, will be considered as
having been tendered in the counter offer at the Counter Offer Price.

ii. Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from
participating in the counter offer (in part or full) have the right to do so after the issuance of the Counter Offer PA in
accordance with the Delisting Regulations. Any such request for withdrawal should be made by the Public Shareholder
through their respective Seller Member through whom the original Bid was placed. Any such request for withdrawal
received after normal trading hours of the secondary market on the last day of the timelines prescribed in the Delisting
Regulations will not be accepted.

iii. Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the counter
offerin accordance with the procedure for tendering that will be set outin the Counter Offer PA.
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16.13.1f the Public Sharenholder(s) do not have a Seller Member, then those Public Shareholder(s} can approach any stock

broker registered with BSE/NSE and can make a bid by using the quick unigue client code ("UCC") facility through that
stock broker registered with BSE/NSE after submitting the details as may be required by the stock broker in compliance
with the applicable SEBI regulations. In case the Public Shareholder(s) are unable to register using quick UCC facility
through any other BSE/NSE reqgistered stock broker, Public Shareholder(s) may approach the Buyer Broker to place their
bids.

16.14 Public Shareholders, who have tendered their offer Shares by submitting bids pursuant to the terms of this LOF and

may withdraw or revise their bids upwards notlater than 1 {One| day before the Bid Closing Date. Downward revision of
bids shall not be permitted. Any such request for revision or withdrawal of the bids should be made by the Public
Shareholder through their respective Seller Member, through whom the original bid was placed, not later than 1 (One)
day before the Bid Clasing Date. Any such request for revision or withdrawal of bids received after narmal trading hours
of the secondary market 1 (One) day before the Bid Closing Date will not be accepted. Any such request for withdrawal
or upward revision should not be made to the Company, Acquirers, Registrar to the Offer or Manager to the Offer.

17.METHOD OF SETTLEMENT
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Upon finalization of the basis of acceptance as per the SEBI Delisting Regulations:

The settlement of trades shall be carried outin the manner similar to settlement of frades in the secondary market.

The Acquirer shall pay the consideration payable towards purchase of the Offer Shares to the Buying Broker who in
turn will transfer the funds to the Clearing Corporation, on or before the pay-in date for settlement as per the secondary
market mechanism. For the dematerialized Offer Shares acquired in the Delisting Offer, the Public Shareholders will
receive the consideration in their bank account attached to the depository account from the Clearing Corporation. If
bank account details of any Public Shareholder are not available or if the fund transfer instruction is rejected by the RBI
or relevant bank, due to any reasons, then the amount payable to the relevant Public Sharehalder will be transferred to
the concemned Selling Brokers for onward transfer to such Public Shareholder. In case of physical shares, the Clearing
Corporation will release the funds to the Selling Broker as per the secondary market mechanism for onward transfer to
Public Shareholders.

In case of certain client types of viz. non-resident Indians, non-resident clients etc. (where there are specific RBIl and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
payout will be given to their respective Selling Broker's settlement accounts for releasing the same to their respective
Public Shareholder's account onward. For this purpose, the client type details will be collected from the depositories
whereas funds payout pertaining to the bids settled through custodians will be transferred to the seftlement bank
account of the custodian, each in accordance with the applicable mechanism prescribed by the Stock Exchange and
the Clearing Corporation from time to time.

. The Equity Shares acquired in the demat form would either be transferred directly to the Acquirer's account provided it

is indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the Acquirer’s account on receipt of the
Equity Shares pursuant to the clearing and settlement mechanism of the Stock Exchanges. In case of the Equity
Shares acquired in the physical form, the same will be transferred directly to the Acquirer by the Registrar to the Offer.

In case of rejected dematerialized Offer Shares, if any, tendered by the Public Shareholders, the same would be
transferred by the Clearing Corporation directly to the respective Shareholder's Depositery Participant account, as part
of the exchange payout process. If the securities transfer instruction is rejected in the depository system, due to any
issue then such securities will be transferred to the Selling Broker's depository pool account for onward transfer to the
respective Shareholder. The Selling Broker/ custodian participants would return these unaccepted Offer Shares to
theirrespective clients (i.e., the relevant Public Shareholder(s) on whose behalfthe Bids have been placed),

Similarly, in case of rejected physical shares, if any, Offer Shares tendered in physical form will be returned to the
respective Public Shareholders directly by Registrar to the Offer.

The Selling Broker would issue a contract note and pay the consideration to the respective Public Shareholder whose
Offer Shares are accepted under the Delisting Offer. The Buying Broker would also issue a contract note to the Acquirer
for the Offer Shares accepted under the Delisting Offer

Public Shareholders who intend to participate in the Delisting Offer should consult their respective Selling Broker for
payment of any cost, charges, and expenses (including brokerage) that may be levied by the Selling Broker upon the
Public Shareholders for tendering their Offer Shares in the Delisting Offer (secondary market transaction). The Seller
Member would issue a contract note and pay the consideration to the respective Public Shareholder whose Offer
Shares are accepted under the Delisting Offer. The Buyer Broker would also issue a contract note to the Acquirers for
the Offer Shares accepted under the Delisting Offer.

Upon finalization of the entitlement, only accepted quantity of Equity Shares shall be debited from the demat account of
the Public Shareholders. In case of unaccepted dematerialised Offer Shares, if any, tendered by the Public
Shareholders, the lien marked against unaccepted Offer Shares shall be released by the Clearing Corporation, as part
of the exchange pay-out process. Offer Shares tendered in physical form will be retumed to the respective Public
Shareholders directly by Registrar to the Offer.

If the price payable in terms of Regulation 24(1) of the SEBI Delisting Regulations is not paid to all the shareholders
within the time specified thereunder, Acquirers shall be liable to pay interest at the rate of 10% (Ten percent) per annum
to all the Public Shareholders, whose Offer Shares have been accepted in the Delisting Offer, as per Regulation 24(2)
of the SEBI Delisting Regulations. However, in case the delay was not attributable to any act or omission of the
Acquirers or was caused due to circumstances beyond the control of Acquirers, SEBI may grant waiver from the
payment of such interest.

18. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

18.1.

8.2

The Public Shareholders may submit their Bids to the Seller Member during the Bid Period. Additionally, once the
Equity Shares have been delisted from BSE and NSE, the Public Shareholders who either do not tender their Equity
Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirer because the price quoted
by them was higher than the Exit Price {the "Residual Public Shareholders™) may offer their Offer Shares for sale to the
Acquirer at the Exit Price for a period of 1 year following the date of the delisting of the Equity Shares from BSE Limited
and National Stock Exchange of India Limited ("Exit Window”). Aseparate Offer Letter in this regard will be sent to such
Residual Public Sharehalders, who will be required to submit the necessary documents to the Registrar to the Offer
within the stipulated time.

The Acquirers shall ensure that the rights of the Residual Public Shareholders are protected and shall be responsible
for compliance with Regulation 27 of the SEBI Delisting Regulations and the Stock Exchange shall menitor the compliance
ofthe same.

19. DETAILS OF THE ESCROWACCOUNT

19.1.
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The estimated consideration payable under the SEBI Delisting Regulations, being the Indicative Price of Rs. 353/~
(Rupees Three Hundred and Fifty Three only} per Equity Share multiplied by the number of the Equity Shares held by
the Public Shareholders as on the Specified Date September 28, 2026 i.e., is Rs. 155,01,00,660/- {Indian Rupees One
Hundred and Fifty Five Crores One Lakh Six Hundred and Sixty Only) (*Escrow Amount”). The Escrow Amount has
been deposited by Geetanjali Trading and Investments Private Limited, the Acquirer, in the manner set out below.

In accordance with Regulation 14 of the SEBI Delisting Regulations, HOFC Bank Limited, a scheduled commercial
bank and a banker to the offer registered with SEBI {"Escrow Bank”), and the Manager to the Offer have entered into an
escrow agreement dated July 8,2026 pursuant to which Acquirer has opened an escrow account in the name of
“GEETANJALI TRADING AND INVESTMENTS PVT LTD DELISTING ESCROW A/C™ with the Escrow Bank at their
branch at Mumbai ("Escrow Account”).

Acquirer has deposited an amount of Rs. 155,01,00,660/- (Indian Rupees One Hundred and Fifty Five Crores One
Lakh Six Hundred and Sixty Only) in Escrow Account in cash,

On determination of the discovered price and making of the public announcement under sub-regulation 4 of Regulation
17 of the SEBI Delisting Regulations, the Acquirer shall ensure compliance with Regulation 14(4) of the SEBI Delisting
Regulations by depositing in the escrow account such additional sum as may be sufficient to make up the entire sum
due and payable as consideration in respect of equity shares outstanding with the Public Shareholders.

20.PROPOSED SCHEDULE OF ACITIVITIES
For the process of the Delisting Offer, the schedule of activity is as below :

Activity Date Day
Initial Public Announcement May 25, 2026 Monday
Resolution for approval of the Delisting Offer passed by the Board of Directors June 9, 2026 Tuesday
of the Company
Resolution for approval of the Delisting Offer passed by the shareholders July 10, 2026 Friday
of the Company
Date of receipt of BSE and NSE in-principle approvals September 25, 2026 Friday
Specified Date for determining the names of shareholders to whom the September 28, 2026 Monday
Letter of Offer shall be sent@
Date of publication of the DPA September 28, 2026 Manday
Last date for dispatch of Letter of Offer/ Bid Forms to Public Shareholders September 30, 2026 | Wednesday
as of Specified Date®
Last date of publication of Recommendaticn by Independent October 01,2026 |  Thursday
Directors of the Company*
Bid Opening Date (bid starts at market hours) October 07, 2026 | Wednesday
Last Date for upward revision or withdrawal of bids* Cctober 12, 2026 Monday
Bid Closing Date (bid closes at market hours) October 13, 2026 Tuesday
Last date for announcement of Counter-Offer* Cctober 15, 2026 Thursday
Last date for announcement of Discovered Price/ Exit Price and the Acquirers’ October 15, 2026 Thursday
acceptance/ non acceptance of Discovered Price/ Exit Price®
Proposed date for payment of consideration to Public Shareholders if Discovered October 15, 2026 |  Thursday
Price is equal fo or less than the Indicative Price
Proposed date for payment of consideration to Public Shareholders October 23, 2026 Friday
if Discovered Price is higher than the Indicative Price™
Proposed date for return of Equity Shares to Public Shareholders October 13, 2026 Tuesday
if the minimum number of shares as provided under clause (a)
of Regulation 21 of the Delisting Regulations are not tendered or offered
Proposed date for retun of Equity Shares to Public Shareholders if the October 15, 2026 Thursday
Discovered Price is not accepted by the Acquirer
{@The Specified Date is only for the purpose of determining the names of the Public Shareholders to whom the Letter of
Offer will be sent. However, all Public Shareholders, wha are eligible to participate in the Delisting Offer, can submit their
Bids in Acquisition Window Facility or OTB through their respective Seller Member during the Bid Period. Changes to the
proposed timeline, if any, will be natified to Public Shareholders by way of a public announcement in the same newspapers
where this DPAs published.
*This is anindicalive date and the announcement may be made on or befare this date.
**Subject to the acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by the Acquirer.
Note: Al the dates are subject to change and are dependent on oblaining the requisite statutory and regulatory approval as
may be applicable. In the event there is any change in the proposed timetable, it will be announced by way of corrigendum to
the DPAandin the same newspapers inwhich the DPAappears.

21.STATUTORY APPROVALS

21.1.

212

The Public Shareholders have accorded their consent by way of special resolution passed through postal ballot on July
10,2026 i.e., the last date specified for remote e-voting. The results of the postal ballot were announced on July
10,2026 and the same were intimated to Stock Exchanges.

BSE and NSE has given its in-principle approval for delisting of the Equity Shares pursuant to its letter bearing reference
number LOD/Delisting/PB/P/B34/2026-27 and NSE/LISTIC/2026/1079 dated September 25, 2026 respectively.

. To the best of the Acquirer knowledge, as on date of this DPA, there are no other statutory or regulatory approvals

required o acquire the Offer Shares and implement the Delisting Offer, other than as indicated above, If any statutory
or regulatory approvals become applicable, the acquisition of Offer Shares by the Acquirer and the Delisting Offer will
be subject to receipt of such statutory or regulatary approvals.

. If the Public Shareholders who are not persons resident in India (including non-resident Indians, overseas corporate

bodies and foreign portfolio investors) require any approvals (including fram the RBI or any other regulatory body) in
respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they would have
obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Delisting Offer, along with the other
documents required to be submitted to along with the Bid. In the event such approvals are not submitted, the Acquirer
reserve the right to reject such Equity Shares tendered in the Offer.

. It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all

requisite approvals ({including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares
held by them in the Delisting Offer, and the Company/ Acquirer/ Manager to the Offer/ Registrar to the Offer shall take
no responsibility for the same. The Public Shareholders should attach a copy of any such appraval(s) to the Bid Form,
wherever applicable.

. The Acquirer reserve the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned

in paragraph 13 of this DPA are not fulfilled or if the approvals indicated above are not obtained or conditions which the
Acquirer consider in their sole discretion to be onerous, are imposed in respect of such approvals.

. Inthe event that receipt of the statutory or regulatory approvals are delayed, changes to the proposed timetable, if any, will

be notified to the Public Shareholders by way of a corrigendum/addendum to the DPAIn the same newspapers in which
this DPAis made.

22.NOTE ON TAXATIONAND TAX DEDUCTION AT SOURCE

22.1.

Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian company
are generally taxable in India, Any gain realized on the sale of listed equity shares on a recognized stock exchange will
be subject to capital gains tax in India.
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23.CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
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24. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY

241

Name : Mrs. HetaliMehta
Designation : Company Secretary & Compliance Officer

Add

Email : secretarial @hitechgroup.com | Tel. No.: 8879331839
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25.DOCUMENTS FORINSPECTION
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HEREIN ORANY OTHER REASON WHAT SO EVER.
sent to the Public Shareholders who are shareholders of the Company as on the Specified Date.

Shareholders will also be able to download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form from the
website of Stock exchanges.

THE

LETTER OF OFFER.
27.0THER INFORMATION
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. Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for both category
of shareholdersi.e. resident shareholder as well as non-resident shareholder.

. The present Delisting Offer will be camied out through both the stock exchanges. Therefore, securities transaction tax will
be collected by the stock exchangesand deducted from the amount of consideration payable to the Public Shareholders.

. Capital gains arising on Equity Shares held for a period of less than twelve {12) months prior to their tendering in the
present Delisting Offer will be treated as short term capital gain in the hands of the Public Sharsholders. Income Tax
(excluding surcharge, health and education cess) is payable @ 20% on the short term capital gain.

. Capital gains computed as per Income Tax Act, 2025, arising on Equity Shares held for more than twelve (12) months
prior to their tendering in the present Delisting Offer will be treated as long term capital gain in the hands of the Public
Shareholders. Income tax (excluding surcharge, health and education cess) is payable @ 12.5% on the long-term
capital gain exceeding ¥ 1.25 lakh.

Tax deduction of source:

In case of resident shareholders: In absence of any specific provision under the IT Act, the Acquirer shall not deduct tax
on the consideration payable to resident shareholders pursuant to the Delisting Offer.

In the case of non-resident shareholders: Under the existing Indian tax laws, any sum paid to a non-resident which is
chargeable to tax under the provisions of IT Actis subject to deduction of tax at source, except for capital gains realized
by the foreign portfolio investors or such gains/income which is exempt from tax. Since the acquisition of Offer Shares
pursuant to the delisting process is through the stock exchange mechanism, the Acquirer will not be able to withhold
any taxes, and thus the Acquirer believes that the responsibility of withholding/discharge of the taxes due on such
gains (if any) is solely on the custodians/authorized dealersinon-resident shareholders without recourse to the
Acquirer.

It is therefore important that the non-resident shareholders consult their custodianfautherized dealers/tax advisors
appropriately and immediately pay taxes in India (either through deduction at source or otherwise). In the event the
Acquirer is held liable for the shareholder, the same shall be to the account of the shareholder and to that extent the
Acquireris entitled to be indemnified.

Post Delisting, on purchase of Offer Shares from non-resident Residual Public Shareholders during the Exit Window, the
Acquirer would be required to deduct tax at source from the sale consideration unless the Residual Public Shareholder
obtain a Nil Deduction Certificate from the tax authorities and furnish the same to the Acquirer prior to the remittance of the
sale consideration, The amount of taxes deducted and deposited by the Acquirer can be claimed as credit by the Residual
Public Shareholder againstits final tax liability.

Post delisting, the Equity Shares would be treated as unlisted shares and capital gain on sale of such unlisted Equity
Shares would be taxable in the hands of the transferor. For Offer Shares held for more than 24 months income-tax shall
be payable at rate of 12.5% (plus surcharge and health and education cess) for both residents and nen-residents in
India subject to non-residents being entitled to benefit if any available under applicable tax treaty. For Offer Shares held
for 24 months or less, capital gain would be taxable at ordinary rate applicable for the shareholder for both residents
and non-residents subject to non-residents being entitled to benefitifany available under applicable tax treaty. After the
Offer Shares are delisted, the provision of gain up to January 31, 2018, being grandfathered would not be applicable
and therefore the cost of acquisition for Residual Public Shareholders for computing the chargeable capital gains
would be the price paid by Residual Public Shareholder for acquisition of Offer Shares.

The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and other

provisions may undergo changes.
PUBLIC SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND THE
APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE
INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY SUBSEQUENT
LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH CHANGES COULD
HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS OF
LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL
TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT
ON THE PUBLIC SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS
OF THE RELEVANT SECTIONS UNDER THE RELEVANT TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS
NORHOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY ARISING TO ANY PUBLIC SHAREHOLDERAS A
REASON OF THIS DELISTING OFFER.

. The Board has certified that

There has been no material deviation in utilisation of praceeds of issues of securities made during the five years
immediately preceding the date hereof, from the stated object of the issue;

All material information which is required to be disclosed under the provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, confinuous listing requirements under the listing agreement executed
with the Stock Exchanges have been disclosed to the Stock Exchanges;

The Company is in compliance with applicable provisions of securities law;

The Acquirer or their related entities have not carried out any transaction during the aforesaid peried to facilitate the
success of the Delisting Offer which is not in compliance with the provisions of Regulation 4(5) of the SEBI Delisting
Regulations; and

The delisting of Equity Shares is in the interest of the shareholders.

. The details of Company Secretary and the Compliance Officer of the Company are as follow:

ress : Unit No. 201, 2nd Floor, Welspun House, Kamala City, Senapali Bapat Marg, Lower Parel (W), Mumbai,
Maharashtra, 400013

. In case the Public Shareholders have any queries concerning the nonreceipt of credit or payment for Offer Shares oron
delisting process and procedure, they may address the same to Registrar to the Offer or Manager to the Offer.

Copies of the following documents will be available for inspection to the public shareholders of the Company at the

office of the Manager to the Offer, Kreo Capital Private Limited, Nagpur on any day (except Saturdays, Sundays and

public holidays) between 10.30 a.m. to 2.00 p.m. during the period from the Date of Commencement of the Tendering

Period till the Date of Closing of the Tendering Period.

Certificate of Incorporation, Memorandum and Articles of Association of the Company.

Audited Financials of the Gompany for the Financial Years ended 31stMarch, 2026, 2025, 2024.

Copy of the Intention of Acquirer dated 25th May 2026 for (a) acquiring all Equity Shares that are held by public

sharehalders and (b} consequently valuntarily delist the Equity Shares from BSE and NSE.

Copy of the Initial Public Announcement dated May 25, 2026.

Certified copy of the Board Resolution of the Company dated 3th June, 2026,

Certified copy of the Shareholder's Resolution dated July 10, 2026 along with the Scrutinizer's Report dated

July 10,2026

Copy of Due Diligence Report dated June 9, 2026 and September 07, 2026 and Share Capital Audit Reports dated

June 09, 2026, August 07, 2026, September 02, 2026 and September 07, 2026 under Regulation 76 of Securities and

Exchange Board of India (Depositories and Participants) Regulations, 2018 submitted by Mrs. Prerana Jadhav, peer

review company secretary.

Copy of Valuation Report dated May 25, 2026 submitted by Mr. Gaurang Rajesh Shah, Registered Valuer.

Copy of Escrow Agreement dated July 8,2026 amongst the Acquirer, HDFC Bank Limited and Kreo Capital Private

Limited.

BSE In-principle Approval Letter dated September 25, 2026 bearing reference number LOD/Delisting/PB/IP/834/2026-27 .

NSE In-principle Approval Letter dated September 25, 2026 bearing reference number NSE/LIST/C/2026/1079 .

Copy of recommendation of the Committee of Independent Directors of the Company in relation to the Delisting Offer.
GENERALDISCLAIMER
EVERY PERSON WHO DESIRES TO AVAIL OF THE DELISTING OFFER MAY DO 50 PURSUANT TO
INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE
ACQUIRER, THE MANAGER TO THE OFFER OR THE COMPANY (INCLUDING ITS DIRECTORS) WHATSOEVER BY
REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION

WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH THE REB THROUGH ACQUISITION WINDOW
FACILITY OR OTB OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED

For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form which will be

This DPA will be available on the website of BSE i.e., www.bseindia.com and NSE i.e. www.nseindia.com. Public

DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE

. The Acquirer accepls full responsibility for the information contained in the DPA and also for the fulfilment of the
obligations as laid downin SEBI Delisting Regulations, 2021.

. Pursuantto regulation 9 of SEBI Delisting Regulations, the Acquirer have appointed Kreo Capital Private Limited as the
Manager to the Offer.

. The Acquirer has appointed MUFG Intime India Private Limited (Formerly Link Intime India Private Limited), having its
Registered Office address at C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli {West), Mumbai - 400083,
Maharashtra, India; Website: www.in.mpms.mufg.com; Email id: hitechcarporation.delisting@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan, Registrar to the Offer.

Ad

SE|

MANAGERTO THE OFFER

KReO

KREO CAPITAL PRIVATE LIMITED
CIN: UB5339MH2018PTC307425

Near Gate No. 08,
Civil Lines, Sadar Bazar, Nagpur - 440001,

Maharashtra, India 5 -

Tel: 0712-2997550/ 0712-299755 1 Website: wwi.in.mpms.mufg.com

Website: www.kreocapital.com Email ID:

Email id: publicissue@kreocapital.com hitechcorporation.delistng@in.mpms.mufg.com
Investor Grievance Email ID: Contact Person:

compliance@kreocapital.com
Contact Person: Mr. Ayush Parakh

Validity: Permanent

REGISTRARTO THE OFFER

(.) MUFG MUFG Intime

MUFG Intime India Private Limited
CIN: UBT130MH1999PTC 118368

Address: C-101, 1st Floor, Embassy 247,

Lal Bahadur Shastri Marg, Vikhroli (West),

Mumbai - 400083, Maharashtra, India

Al Al

dress: 2nd Floor, VCA Complex,

Shanti Gopalkrishnan
SEBI Registration No: INROO0004058

Bl Registration No: INMO00012689 Validity: Permanent

Place: USA
Date: September 25, 2026

For and on behalf of the Acquirer

Geetanjali Trading And Investments Private Limited
Sd/-

Mrs. Ina Dani

Director

DIN: 00053695
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