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The BSE Limited,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
 
Scrip Code: 526217 
 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
 
Scrip Symbol: HITECHCORP 

Dear Sir/ Madam, 
 

Sub: Outcome of Board Meeting held on November 13, 2026, in accordance with SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"). 

 
In accordance with Regulation 30, 33 & other applicable provisions of the Listing Regulations, as 
amended from time to time, and in continuation of our intimation dated 05th November, 2026, 
we wish to inform you that the Board of Directors (the “Board”) of Hitech Corporation Limited 
(the “Company”) at its meeting held today, has, inter alia, transacted the following business:  
 
A) Financial Results 

 
1. Considered, recommended and approved Audited Standalone Financial Results of the 

Company for the second quarter and half year ended September 30, 2026, along with 
Auditor’s report issued by Kalyaniwalla & Mistry LLP, Chartered Accountants, Statutory 
Auditors;  
 

2. Considered, recommended and approved Audited Consolidated Financial Results of 
the Company for the second quarter and half year ended September 30, 2026, along 
with Auditor’s report issued by Kalyaniwalla & Mistry LLP, Chartered Accountants, 
Statutory Auditors. 

 
A copy of the said results together with the Auditors’ Report for the quarter and half year 
ended September 30, 2026, are enclosed herewith as Annexure A. 

 
B) Change in Senior Management Personnel 

 
i. The Board of Directors, based on the recommendation of the Nomination and 

Remuneration Committee (NRC), has approved and taken note of the resignation of 
Mr. Prashant Adhatrao from the position of Data Protection Officer (Senior 
Management Personnel) of the Company to pursue career opportunity outside the 
Company. He will be relieved from the services of the company with effect from the 
close of the business hours on November 30, 2026. His resignation letter is 
enclosed herewith as Annexure B. 
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ii. Concurrently, the Board based on the recommendation of the Nomination and 
Remuneration Committee (NRC) has also approved the appointment of Mr. 
Siddhesh Natekar  as Data Protection Officer and Senior Management Personnel of 
the Company effective from December 01, 2026. 

Disclosure as required under Para A of Part A of Schedule III of SEBI Listing Regulations read 
with SEBI circular SEBI/HO/CFD/CFD-PoDl/P/CIR/2023/123 dated July 13, 2023, is enclosed 
herewith as Annexure B. 

 
The Board Meeting commenced at 03.15 p.m. and concluded at 06.00 p.m. 
 
The above disclosures are available on the website of the Company at 
www.hitechcorporation.co.  
 
In compliance with Regulation 47 of the Listing Regulations, the Company would arrange to 
publish in the newspapers, the above said Results in the prescribed format.  
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For Hitech Corporation Limited 
 
 
Hetali Mehta 
Company Secretary & Compliance Officer 
 
Encl: As Above 
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Annexure B 
 

Sr. 
No. 

Particular Details 
Mr. Prashant Adhatrao 
(Resignation) 

Mr. Siddhesh Natekar   
(Appointment) 

1.  Reason for 
change viz. 
appointment, re-
appointment, 
resignation, 
removal, death or 
otherwise; 

Resignation from the position of 
Data Protection Officer & Senior 
Managerial Personnel of the 
Company to pursue career 
opportunity outside the 
Company. 

Appointment as Data Protection Officer & 
Senior Management Personnel of the 
Company. 

2.  Date of 
appointment/                                                         
re-appointment 
/cessation (as 
applicable) & term 
of 
appointment/re-
appointment; 
 

He will be relieved from the 
services of the Company with 
effect from close of business 
hours on November 30, 2026. 
 

He is appointed with effect from December 
01, 2026. 

3.  Brief profile 
 

Not Applicable Mr. Siddhesh Natekar is an IT 
Infrastructure & Operations professional 
with 15 years of experience in managing 
enterprise IT infrastructure, Data Center 
Operations, Cloud Computing, Microsoft 
365, AWS, Cybersecurity, and IT Service 
Management.   
 
He has previously worked with Manipal 
Group as Principal Engineer – Data Center 
and Cloud Operations for 8 years, 
managing enterprise data centers, rack 
servers, storage, network infrastructure, 
AWS Cloud, virtualisation, and Veeam 
backup operations. He started his career 
with Allied Digital Services Pvt. Ltd., 
gaining strong experience in IT support, 
hardware, networking, Cybersecurity, 
enterprise IT infrastructure, Data Center 
Operations, Cloud Computing, Microsoft 
365, email infrastructure 
MBA in Information Systems from Sikkim 
Manipal University, certified in AWS, 
Microsoft Azure, Google Cloud (G Suite), 
and CCNA training, with expertise in 
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delivering secure, scalable, and business-
focused IT solutions. 
 

4.  Disclosure of 
relationships 
between 
directors. 

 

Not Applicable Not Applicable 
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Annexure AKALYANIWALLA 
& MISTRYLLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audited Standalone Financial Results for the quarter 
and half year ended September 30, 2026 of Hitech Corporation Limited pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors 
Hitech Corporation Limited 

Opinion 
We have audited the accompanying Statement of Standalone Financial Results of Hitech 
Corporation Limited (the 'Company') for the quarter and half year ended September 30, 
2026, together with the Audited Standalone Statement of Assets and Liabilities, Audited 
Standalone Statement of Cash Flows and notes thereon (the ' Statement'), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of Securities 
and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
these Standalone Financial Results: 
i. are presented in accordance with the requirements of Regulation 33 of the LODR 

Regulations in this regard; and 
ii. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information for the quarter and half year ended September 30, 2026. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 20 I 3 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI ' s Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the Interim Condensed 
Standalone Financial Statements. 

The Company s Board of Directors are responsible for the preparation of these financial results 
that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section I 33 
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KALYANIWALLA 
& MISTRY LLP 

responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible fo r overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform aud it procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company' s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor' s report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

v'-'A ~ 4 report. However, future events or conditions may cause the Company to cease to continue 
~~~ s a going concern . 
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KALYANIWALLA 
& MISTRY LLP 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For KAL YANIW ALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Reg. No.: 104607W/W100166 

Thrity Z. Patel 
PARTNER 
Membership No. 117151 
UDIN: 26117151SHANAU9771 
Mumbai, November 13, 2026 
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STATEMENT OF (AUDITED) STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

Quarter Ended Half Year Ended 

Particulars Audited Audited Audited Audited Audited 
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 

Revenue fro m Operations 19,580.78 2 1,083.64 14,828.15 40,664.42 30,110.2 1 
Other Income 70.73 114.46 16.57 185. 19 55 .03 
Total Income (I + II) 19,651.51 21,198.J0 14,844.72 40,849.61 30,165.24 
Expenses: 
Cost of materials consumed 12,802.90 14,357.32 9,178.35 27,160.22 18 ,605 .15 
Changes in inventories of finished goods and work-in-progress 49.67 (500.62) (90.05) (450.95) (135.89) 
Employee benefits expense 1,334.21 1,432.90 1,137.17 2,767.1 1 2,265.45 
Finance costs 500.96 497.71 479.63 998.67 928.99 
Depreciation and amortisation expense 995 .98 959.59 942.43 1,955 .57 1,873.49 
Other expenses 3,480.82 3,651.22 2,998.37 7,132.04 5,966.67 
Total Expenses 19,164.54 20,398.12 14,645.90 39,562.66 29,503.86 
Profit before exceptional items and tax (III - IV) 486.97 799.98 198.82 1,286.95 661.38 
Exceptional Items - - - - -
Profit/ (Loss) before tax (V + Vn 486.97 799.98 198.82 1,286.95 661.38 
Tax Expenses : 
Current Tax 103.27 255.78 98.04 359.05 261.1 8 
Deferred Tax 28.52 (51.11) (50.20) (22.59) (90.92) 
Prior Year Tax Adjustments (54.85) (22.82) - (77.67) -
Tax Expense 76.94 181.85 47.84 258.79 170.26 
Profit/ (Loss) for the period (VU -YIU) 410.03 618.13 150.98 1,028.16 491.12 
Other Comprehensive Income/ (Loss) 
(i) Items that will not be reclassified to profit or loss 

-Remeasurement of defined benefit plans (37.55) 79.50 (32.87) 41 .95 13.69 
-Income tax relating to items that will not be reclassified lo profit or loss 9.45 (20.01) 9.76 (I 0.56) (3.45) 

Other Comprehensive Income / (Loss) (28.10) 59.49 (23.11) 31.39 10.24 
Total Comprehensive Income/ (Loss) (IX+X) 381.93 677.62 127.87 1,059.55 501.36 
Paid-up Equity Share Capital (Face Value of~ 10 per Share) 

_ ,_ 
1,717.57 1,717.57 1,717.57 1 717.57 1,717.57 

Reserve excluding Revaluation Reserve as at Balance Sheet Date ~~ ~~ 
Earnings per share (off 10/- each) (not annualised for the quarters): l '1{;/ '\ -,,.~ 1 t/l 

Basic ~tMU~ n .A'l-< 2.39 3.60 0.88 5.99 2.86 
Diluted ~,,>h ,..,, j 2.39 3.60 0.88 5.99 2.86 

[ . i) , 
0 -..L 

(fin lakhs) --I Year Ended 
Audited m 

0 31.03.2026 -58,425.16 ..L 
253.10 

58,678.26 

35,843.62 
(262 .04) 

4,524.6 1 
1,837.39 
3,773 .79 

11 ,9 11.55 
57,628.92 

1,049.34 
(135.15) 
914.19 

36 1.09 
( 125.38) 
(123.86) 
111.85 
802.34 

16.45 
(4.14) 
12.31 
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Assets and Liabilities 

Particulars 

ASSETS 
I Non-Current Assets 
(a) Property, Plant and Equipment 
(b) Right of Use Assets 
(c) Capita l Work-in-Progress 
( d) Investment Property 
(e) Other Intangible Assets 
(t) Financial Assets 

(i) Investments 
(i i) Other Financ ial Assets 

(g) Non Current Tax Assets (Net) 
(h) Other Non-Current Assets 

Total on-Current Assets 

2 Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and Cash Equivalents 

(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Others Financial Assets 

(c) Other Current Assets 
(d) Non Current Assets held for sale 

Total Current Assets 

Total 

EQUITY AND LIABILITIES 

Equity 
(a) Equi ty Share Capital 
(b) Other Equity 

Total Equity 

Liabilities 
I Non-Current Liabilities 
(a) Financial Liabili ties 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Other Financial Liabilities 

(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Other on Current Liabilities 

Total Non-Current Liabilities 

2 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade payables 

- Total outstanding dues of Micro and Small Enrerpri~ 
• Total outstanding dues of creditors other than 
Micro and Small Enterprise 

(iv) Other financial liabilities 
(b) Other Current Liabil ities 
( c) Provisions 
(d) Current tax liabilites (Net) 

Total Current Liabilities 

Total 

As at 
September 30, 2026 

23,523.44 
2,030.84 
1,161.60 

596.24 
47.56 

2,756.44 
844.34 
590.95 
338.73 

31,890.14 

7,384.54 

8,212.55 
758.97 

35.68 

56.19 
1,042.25 

37.47 
17,527.65 

49,417.79 

1,717.57 
26,784.92 
28,502.49 

4,336.13 
229.84 
100.00 

1,080.92 
156. 72 
584.46 

6,488.07 

7,656.26 
217.54 

1,823.93 

3,442.47 
690.33 
303.63 

293.07 

14 ,427.23 

49,417.79 

(~ in lakhs) 

As at 
March 31 , 2026 

24, 199.43 
2,085.64 
1, 187.22 

610.64 
60.54 

2,756.44 
838.10 
916.08 
3 15.47 

32,969.56 

6,789.21 

6, 115.82 
28.98 

27. 13 
220.22 
231.82 
818.85 
37.47 

14,269.50 

47,239.06 

1,717.57 
25,897. I 3 
27,614.70 

4,996.9 1 
250.54 
100.00 

1,034.47 
168.75 
610.38 

7,161.05 

8,064.14 
241 .25 

1,325.20 

I, 793.52 
617.94 
126 .02 

281.17 
14.07 

12,463.31 

47,239.06 
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1-f ITECl-f 
poration Limited 

ndafoil e Statement of Cash Flow for the Half year ended September 30, 2026 

Particulars 

(A) CASH FLOW FROM OPERATING ACTTVJTI ES 
Profit before tax 

Adjustments for : 
Depreciation and amortization expense 
(Profit) on Sale of Property, Plant and Equipment 
Unrealised Foreign Exchange Loss/ (Gain) 
Bad Debts wrinen off 
Expected Credit Loss allowance on Trade Receivables 
(Reversal) fo r doubtful Other Receivables 
Provision for Indirect Taxes 
Finance costs 
Other Non Operating Income 
Sundry Balances Written back (Net) 
Interest Income 

Operating Profit before working capital changes 

Adjustments for : 
(Increase) in Inventories 
(Increase)/ Decrease in Trade Receivables 
(Lncrease) / Decrease in Financial Assets 
(I ncrease) in Other assets 
Increase/ (Decrease) in Trade Payables 
(Decrease)/ increase in Financial liabil ities 
(Decrease) / Increase in Other liabilitie-s 
Increase in Provisions 
Cash generated from Operations 
Income Tax received / (paid) ( et of refunds) 

Net Cash generated from operating activities 

(8 ) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment 

Sale of Property, Plant & Equipment 
Fixed deposits placed I matured (Net) 
Purchase of Non Current Investment 
Recovery ofloan given to subsidiary 
Interest Received 

Net Cash (used in) investing activities 

(C) CASH FLOW FROM FINA 'CING ACTIVITI ES 

Proceeds from Long Tern1 Borrowings 

Repayments of Long Terrn Borrowings (Net) 
Proceeds from Short Terrn Borrowings (Net) 
Equity Dividend & Tax paid 
Finance costs paid 
Interest paid on lease payments 
Principal payment of Lease Liability 

Net Cash (used in)/ generated from financing activities 

Ha If year ended 
September 30, 2026 

1,286.95 

1,955.57 
(18.61) 

9.49 
4.66 

16.60 
(10.94) 

5.91 
974.39 

(122.96) 
4,101.06 

(S95.33) 
(2,127.48) 

168.86 
(223.70) 

2,138.00 
207.04 
150.30 
89.37 

3,908. 12 
29.68 

3,937.80 

(1,492.62) 
289.34 

(6.60) 

220.22 
124.59 

(865.07) 

(660.78) 
(407.88) 
(174.81) 
(939.95) 

(23.99) 
(13S.33) 

(2 ,342.74) 

Half year ended 
September 30, 2025 

661.38 

1,873.49 
(20.20) 

5.12 

24.46 
(4.32) 

928.99 
( 1.80) 

1.59 
(28 .7 1) 

3,440.0 1 

(523-30) 
(1,273.80) 

123.96 
(260.14) 
958 .23 

(164.71) 
(24_18) 
62.69 

2,338.75 
(372_54) 

I 966.21 

(1,989.48) 
26.49 

0.52 

(671.00) 

29.93 
(2,603.54) 

1,059_55 

(687.30) 
1,45 1.75 
(I 72.82) 
(877.70) 
(28.97) 

(120.46) 
624.05 

(D) Net (Decrease)/ Increase in Cash and Cash Equivalents 729.99 (I 3 2 
Cash and Cash Equ ivalents at the beginning of the period 28.98 28_ I 
Cash and Cash Equivalents at the end of the period 758.97 14.8 

Notes : 
(a) The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (lnd AS 7) - Statern * 

Cash Flow_ 

(b) Cash and Cash Equivalents comprises of : 

Cash on hand 

Balances with bank 
- Current Accou nts 

Cash and Cash Equivalents at the end of the period 

Integrity Commitment 

As at 
September 30, 2026 

2.04 

756.93 

7S8.97 

Innovation Excellence 

As at 
September 30, 2025 

2.56 

12_26 

14.82 
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Notes: 

I . The (Audited) standalone financial results for the quarter and half year ended September 30, 2026 which are 
published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 2015 , 
have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors 
of the Company at their respective meetings held on November 13, 2026 . 

2. The (Audited) standalone financial results are prepared in accordance with the Indian Accounting Standards (Ind 
AS) under section 133 of the Companies Act, 20 I 3, read with prescribed relevant rules issued thereunder and other 
accounting principles generally accepted in India. 

3. The Company has identified Plastic Products as its single primary reportable segment in accordance with the 
requirements oflnd AS I 08 - Operating Segments. Accordingly, no separate segment information has been provided. 

4. The exceptional item for the year ended March 31, 2026 represents the effect of change in Labour Codes ("Labour 
Codes") and recognition of charge arising from the actuarial valuation of past service costs relating to Gratuity Rs 
I 04.06 lakhs and Compensated absences Rs 31.10 lakhs during the year ended March 31, 2026. 

5. Apropos to the voluntary delisting offer received from Geetanjali Trading and Investments Private Limited (GTIPL), 
a member of the promoter group of the Company, the approval from shareholders on July I 0, 2026 and in-principle 
approvals from NSE and BSE (the Stock Exchanges), GTIPL the acquirer, has acquired 30,09,593 shares from the 
public shareholders for an exit price of Rs. 426 per share on October 23 , 2026. The Company has made a final 
delisting application on October 28, 2026 to NSE and BSE (the Stock Exchanges) and final approvals are awaited . 

For and on behalf of the Board of Directors 
For HITECH CORPORATION LIMITED 

Malav A Dani 

Managing Director 
DIN: 01184336 
Mumbai, November 13, 2026 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audited Consolidated Financial Results for the quarter 
and half year ended September 30, 2026 of Hitech Corporation Limited pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors 
Hitech Corporation Limited 

Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Hitech 
Corporation Limited (the 'Holding Company ') and its wholly owned subsidiaries "Thriarr 
Polymers Private Limited" and "Hitech Global Inc" (the Holding Company and its 
subsidiaries together referred to as the ' Group ' ) for the quarter and half year ended September 
30, 2026, together with the Audited Consolidated Statement of Assets and Liabilities, Audited 
Consolidated Statement of Cash Flows and notes thereon (the ' Statement') being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("LODR 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the considerations of the report of the other auditor on separate audited interim 
condensed special purpose financial statement of subsidiary incorporated in India, the 
Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the LODR 
Regulations, as amended; and 

11. gives a true and fair view, in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India of consolidated total 
comprehensive income (comprising of net profit and other comprehensive income) 
and other financial information of the Group for the quarter and half year ended 
September 30, 2026. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 (" the Act"). Our responsibilities under those 
Standards are further described in the Auditor' s Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(!CAI) together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's 
Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of 
their report referred to in ' Other Matter ' paragraph below is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 
e consolidated financial results have been prepared on the basis 
olidated Financial Statements. 
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The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these Consolidated Financial Results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the LODR Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Consolidated 
Financial Results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 

I expressing an opinion on the effectiveness of the company' s internal control. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underly ing transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial infom1ation of such entities included in the Consolidated Financial Results of 
which we are the independent auditors. For the other entities included in the 
Consolidated Financial Results, which have been audited by the other auditor, such 
other auditor remains responsible for the direction, supervision and performance of the 
audit carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationship s and other matte rs that may reasonably be tho u ght to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the LODR Regulations, as amended, to the extent applicable. 

Other Matters 
The Consolidated Financial Results include the audited Financial Results of one subsidiary, 
whose interim condensed special purpose financial statements reflect Group's share of total 
assets (before consolidation adjustments) of ~ 3,079.38 lakhs as at September 30, 2026, 
Group's share of total revenue from operations (before consolidation adjustments) of t 
1,575.40 lakhs and ~ 3,058.60 lakhs, Group's share of net profit after tax (before consolidation 
adjustments) of ~ 286.15 lakhs and ~ 391.77 lakhs, Group's share of total comprehensive 
income (before consolidation adjustments) of~ 287 lakhs and~ 393.72 lakhs for the quarter 
and haJfyear ended September 30, 2026, respectively and net cash outflows of~ 138.77 lakhs 
fo r the half year ended September 30, 2026 a s considered in the consolidated financial Results, 
which have been audited by their independent auditor. The independent auditors' report on 

/.v~1,:cc.A.c:::~:::::,...•· nterim conde~sed spe~ial p~rpose finan~ial statemen~ has been furnished to us and our opinion 
~t-,,-~:!3~ the Consohdated Financial Results, m so far as it relates to the amounts and disclosures - ( fC,1""- )U-
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included in respect of this entity, is based solely on the report of such auditor and the procedures 
performed by us are as stated in paragraph above. 

The Consolidated Financial Results include the unaudited Financial Results of one subsidiary 
company incorporated outside India, whose interim financial statement reflect Group's share 
of total assets (before consolidation adjustments) of < 171.51 lakhs as at September 30, 2026, 
Group's share of total revenue from operations (before consolidation adjustments) of< 50.47 
lakhs and< 79.16 lakhs, Group ' s share of net profit after tax (before consolidation adjustments) 
of< 11.58 lakhs and < 20.48 lakhs, Group's share of total comprehensive income (before 
consolidation adjustments) of< 11.58 lakhs and < 20.48 lakhs for the quarter and half year 
ended September 30, 2026, respectively and net cash outflows of< 25.22 lakhs for the half year 
ended September 30, 2026 as considered in the Consolidated Financial Results. These 
unaudited interim Financial Statements have been furnished to us by the Management and our 
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on such unaudited interim 
Financial Statements. In our opinion and according to the information and explanations given 
to us by the Management, this interim Financial Results are not material to the Group. Further, 
this subsidiary company is located outside India whose financial statements have been prepared 
in accordance with accounting principles generally accepted in that country. The Management 
have converted the financial statements of such subsidiary company located outside India from 
accounting principles generally accepted in that country to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Management. 
Our conclusion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of such subsidiary company located outside India, is based on 
the conversion adjustments prepared by the Management and reviewed by us. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the report of the other auditor and 
the Financial Statements certified by the Management. 

For KAL Y ANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Fim1 Reg. No.: 104607W/Wl00166 

~ - «> 

Thrity Z. Patel 
PARTNER 
Membership No. 117151 
UDIN: 26117151EMCZIY5912 
Mumbai, November 13, 2026 
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HITEC H CORPORATION LI MITED 
Regd. Office: 201 ,2nd r- loor, Welspun House, Kamala City, Senapati Bapat Marg, Lower Pare! (W), Mumbai-400 013. 

www.hitcchgroup.com 
Email: investor.he lp~ hitechgroup.com. Tel: +9 122 400 16500/248 16500 I Fax: +9122 24955659 

CTN No. L28992MH 1991 PLC 168235 
Statement of audited Consolidated Financial .Results fo r the Quarter and Half Year Ended September 30, 2026 

Sr. 
Particulars 

Quarter Ended Half Year Ended 
No. Audited Audited Audited Audited Audited 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 

I Revenue from Operations 2 1,154.30 22,566.87 16,438. 13 43,721. 16 32,928.61 
II Other Income 105.33 133. lO 47.85 238.43 88.80 
III Total Income (1 + II) 21 ,259.63 22,699.97 16,485.98 43,959.59 33,017.41 
IV Ex1>enses : 

Cost of materials consumed 13,580.79 I5 , l 18.00 9,947.69 28,698.78 20,026.22 
Changes in inventories of finished goods and work-in-progress (25.09) (560.74) ( 134.57) (585.83) (2 13.84) 
Employee benefits expense 1,459.81 1,740.85 1,215.53 3,200.65 2,423.13 
Finance costs 510.60 502.07 48 1.95 1,012.67 941.36 
Depreciation and amorti sation expense 1,040.65 1,003.85 992.59 2,044.49 1,968.97 
Other expenses 3,824.01 3,968.02 3,4 16.3I 7,792.03 6,651.20 
Total Expenses 20,390.77 21,772.05 15,919.50 42,162.79 31 ,797.04 

V Profit before exceptional items and tax (III - (V) 868.86 927.92 566.48 1,796.80 1,220.37 
VI Exceptional Items - - -
Vll Profit before tax (V + VI) 868.86 927.92 566.48 1,796.80 1,220.37 
VIII Tax Expenses : 

Current Tax 207.87 312.98 189.51 520.85 404.98 
Deferred Tax 27.93 (73. 10) (40.06) (45.17) (76.44) 
Prior Year Tax Adjustments (54.85) (22.82) - (77.67) -
Tax Expense 180.95 217.06 149.45 398.01 328.54 

lX Profit for the period (Vil -VIII) 687.91 710.86 417.03 1,398.79 891 .83 

- - X Other Comprehensive Income 

v'-'A ~~ (i) Items that wil l not be reclassified to profi t or loss 
~,..,,..,.... ~ -Remeasurement of defined benefit plans (36.42) 80.98 (32.87) 44.56 42.85 'lrr "\)~ 

I .... ( rl ~ I -Income tax relating to items that wi ll not be reclassified to profit or loss 9.16 (20.38) 9.76 (11.22) ( 10.79) ZCMUM 
<t 

~
•)Items that will be reclassified to profi t or loss 7''-

~J;,\..'-- - Exchange di fferences in translating financial statements 
)[°'; ~ of foreign operations 1.95 1.58 3.42 3.53 3.66 -

Other Comprehensive Income (25.31) 62.18 (19.69) 36.87 35.72 
XI Total Comprehensive Income (IX+X) 662.60 773.04 397.34 1,435.66 927.55 
XII Paid-up Equity Share Capital (Face Value on IO per Share) 1,717.57 1,717.57 l ,7I7.57 1,7 17.57 1,717.57 
XI II Reserve excludi ng Revaluation Reserve as at Balance Sheet Date 

XIV Earnings per share (of t J.0/- each) (not annualised for the quarters): 

Basic 4.0 I 4.14 2.43 8. 14 5. 19 
Diluted 4.01 4.14 2.43 8. 14 5. 19 

a • 
l'! 

(~ in lakhs) -..L 
Year Ended -

Audited -I 
31.03.2026 m 

64,040.2 1 
() -

427.49 ..L 
64,467.70 

38,6 19. I 7 
(335.01) 

5,181.29 
1,864.7 1 
3,970.81 

13 ,118. 11 
62,419.08 

2,048.62 
(135. 15) 

1,913.47 

631.74 
(11 3.2 l ) 
(123 .92) 
394.61 

1,518.86 

5,i .1 
~Qora11. 

(I 
0 ,.. 

~! i.,. 
9. q 

47.72 
1,566.58 
1,7 17.57 

26,746.78 

8.84 
8.84 



Particulars 

ASSETS 

1 on-Current Assets 
(a) Property, Plant and Equipment 
(b) Right of Use Assets 
(c) Capital Work-in-Progress 
( d) Goodwill 

(e) Investment Property 
(f) Other Intangible Assets 
(g) Intangible assets under development 
(h) Financial Assets 

(i) Investments 
(i i) Other Financial Assets 

( i) Non Current Tax Assets et) 
G) Other on-Current Assets 

Total Non-Current Assets 

2 Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and Cash Equivalents 

(ii i) Bank balances other than (ii) above 
(iv) Others Financial Assets 

(c) Other Current Assets 
( d) on Current Assets held fo r sale 

Total Current Assets 
Total 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 
(b) Other Equity 

Total Equity 

Liabilities 
I Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(i i) Lease Liabi li ties 
(ii i) Other Financial Liabilities 

(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Other Non Current liabil ites 

Total on-Current Liabilities 

2 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade payables 

- Total outstanding dues of Micro and Small 
Enterprise 
- Total outstanding dues of creditors other than 
Micro and Small Enterprise 

(iv) Other financial liab il ities 
b) Other Current Liabilities 

(c) Provisions 
(d) Current tax liabilites (Net) 

Total Current Liabilities 

---------:r:ot Integrity Commitment 

As at 
Scpetmber 30, 2026 

24,863.91 
2,048.49 
1,161.60 

746.27 

596.24 
61.29 

114.03 
880.27 
590.95 
338.73 

31,401.78 

7,891.24 

9,463.33 
1,094.76 

42.48 
56.77 

1,469.08 
37.47 

20,055.13 
51,456.91 

1,717.57 
28,010.68 
29,728.25 

4,475.52 
229.84 
100.00 

1,090.06 
101.28 
584.46 

6,581.16 

7,685.24 
217.54 

1,846.52 

3,825.80 
723.43 
506.88 
294.02 

48.07 
15 ,147.50 

(fin lakhs) 

As at 
March 31, 2026 

25,527.94 
2, 103 .45 
I 187.22 

746.27 

6 10.64 
60.54 
13.73 

11 4.03 
869.37 
916.08 
315 .47 

32,464.74 

7, 171.1 6 

7, 177.23 
528.77 

269.46 
238.09 
997.56 

37.47 
16,4 19.74 
48,884.48 

1,7 17.57 
26,746.78 
28,464.35 

5,151.07 
250.54 
100.00 

1,041.89 
135.24 
610.38 

7,289.12 

8,092. 
241. 

1,3 12. 12 

2,100 .77 
717.45 
346.02 
284.97 

36.43 
13,131.01 
48,884.48 
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olidated Statement of Cash Flow for the Half year ended September 30, 2026 

Particulars 

(A) CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before tax (after exceptional item) 
Adjustments for: 
Depreciation and amortization expense 
(Profi t) on Sale of Property, Plant and Equipment 
Unrealised Foreign Exchange Loss 
Bad Debts wrinen off 
Reversal of Provision for Doubtful debts 
Allowance of Expected Credit Loss allowance on Trade Receivables 
(Reversal) for doubtful Other Receivables 
Provision for Ind irect Taxes 
Actuarial Gain 
Finance costs 
Other Non Operating Income 
Sundry Balances Written back (Net) 
Interest Income 
Operating Profit before working capital changes 

Adjustments for : 
(lncrease)/Decrease in inventories 
(Increase) in Trade Receivables 
Decrease in Other Financial Assets 
(Increase) in Other assets 
Increase in Trade Payables 
Increase / (Decrease) in Financial liabi li ties 
Increase / (Decrease) in Other liabili ties 
Increase / (Decrease) in Provis ions 

Ca h generated from Operations 

Income Tax refunded /(paid) (Net of refunds) 
et Cash generated from operating activities 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment 
Sale of Property, Plant & Equipment 
Fixed deposits placed / matured (net) 
Interest Received 
Net Cash (used in) investing activities 

(C) CASH FLOW FROM FrNANCING ACTIVITIES 

Proceeds from Long Term Borrowings 
Repayments of Long Term Borrowings (Net) 
Proceeds from Shon Term Borrowings (Nei) 
Equity Dividend & Tax paid 
Finance costs paid 
Interest paid on lease payments 
Payment for Lease Liability 
Net Cash (used in) / generated from financing activities 

(D) Net Increase in Cash and Cash Equivalents 
Cash and Cash Equiva lents nt the beginning of the year 
Cash and Cash Equiva lents at the end of the period 

tes : 

Half year ended 
September 30, 2026 

1,796.80 

2,044.49 
(18.61) 

9.49 
4.66 

16.60 
(10.94) 

5.91 
2.61 

994. 12 

(126.24) 
4,718.89 

(720.08) 
(2,370.60) 

174.19 
(527.86) 

2,351.16 
207.04 

71.23 
91.76 

3,995.73 

(106.38) 
3,889.35 

(1,593.37) 
289.34 
228.93 
127.87 

(947.23) 

(674.43) 
(407.88) 
(174.81) 
(959.68) 

(23.99) 
(135.33) 

(2,376.12) 

566.00 
528.77 

1,094.77 

The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in the lndian 
Accounting Standard (Ind AS 7) - Statement of Cash Flow. 

I 

Cash and Cash Equivalents comprises of: 
Cash on hand 

Balances wi th bank 

- Current Accounts 

Cash and Cash Equivalents at the end of the period 

Integrity Commitment 

Half year ended 
September 30, 2026 

2.06 

1,092.71 

1,094.77 

Innovation Excellence 

Half year ended 
September 30, 2025 

1,220.37 

1,968.97 
(20.20) 

5.12 

24.46 
(4.32) 

29.16 
950.18 

(1.80) 
1.59 

(28.71) 
4,144.82 

(645.65) 
(1,119.90) 

337.01 
(397.26) 

1,008.53 
(164.71) 

(8.63) 
(50.19) 

3,104.02 

(513.21 ) 
2,590.81 

(2,165.30) 
26.49 
33.14 
29.93 

(2,746.74) 

1,059.55 
(900.72) 

1,244. 10 
(172.82) 
(898.89) 
(28.97) 

(120.46) 
181.79 

25.86 

Half year ended 
September 30, 20 

4.38 ~ 
247.79 

252.17 
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Notes: 
I. The (Audited) consolidated financial results for the quarter and half year ended September 30, 2026 which are 
published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 2015, 
have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of 
Directors of the Company at their respective meetings held on November 13, 2026. 

2. The (Audited) consolidated financial results are prepared in accordance with the Indian Accounting Standards 
(Ind AS) under section 133 of the Companies Act, 2013, read with prescribed relevant rules issued thereunder and 
other accounting principles generally accepted in India. 

3. The Company has identified Plastic Products as its single primary reportable segment in accordance with the 
requirements of Ind AS I 08 - Operating Segments. Accordingly, no separate segment information has been 
provided. 

4. The exceptional item for year ended March 31, 2026 represents the effect of change in Labour Codes ("Labour 
Codes") and recognition of charge arising from the actuarial valuation of past service costs relating to Gratuity Rs 
I 04.06 lakhs and Compensated absences Rs 31.10 lakhs during the year ended March 31, 2026. 

5. Apropos to the voluntary delisting offer received from Geetanjali Trading and Investments Private Limited 
(GTIPL), a member of the promoter group of the Company, the approval from shareholders on July 10, 2026 and in­
principle approvals from NSE and BSE (the Stock Exchanges), GTIPL the acquirer, has acquired 30,09,593 shares 
from the public shareholders for an exit price of Rs. 426 per share on October 23, 2026. The Company has made a 
final delisting application on October 28, 2026 to NSE and BSE (the Stock Exchanges) and final approvals are 
awaited. 

For and on behalf of the Board of Directors 
For HITECH COR ION L 

Malav Dani 
Managing Director 
DIN: 01184336 
Mumbai, November 13, 2026 



Date: 01-10-2026 

To 

HR Department, 

Hitech Corporation Limited 

Mumbai 

I am writing to formally submit my resignation from my position as IT Deputy Manager at 

HITECH GROUP, effective today, 1st October 2026. As per the notice period mentioned 

in my increment letter, I will serve a 60-day notice period, with my expected last working 

day being 30th November 2026. 

I am grateful for the opportunities, support, and professional experience I have gained 

during my time with the organization. It has been a valuable experience working with the 

team and contributing to the company's IT operations, projects, and objectives. 

During my notice period, I will ensure a smooth and proper transition of my 

responsibilities. I will assist with the handover of ongoing projects, IT operations, 

responsibilities, documentation, credentials/access-related information as appropriate, 

and other necessary matters. 

To ensure that the handover is completed in a structured manner and to avoid any last­

minute issues or pending details, I kindly request you to share the name of the person 

who will be responsible for taking over my responsibilities. This will allow me 

sufficient time to coordinate with the concerned person and complete the knowledge 

transfer and handover process properly before my last working day. 

Thank you for your support and gu idance th roughout my tenure. I sincerely appreciate the 
opportunities and experience I have received during my time with HITECH GROUP. 

I wish the organization and the entire team continued growth and success in the future. 

Prashant Adhatrao 

Data Protection Officer 

Hitech Corporation Limited 
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