
February 11, 2020 

The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Scrip Code: 526217 

Dear Sir I Madam, 

Hitech Corporation Limited 
Regd. Office & HO: 
201, Welspun House 2"d Floor, 
Kamala City, Lower Parel -west, 
Mumbai - 400 013. 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051. 

Scrip Symbol: HITECHCORP 

Sub: Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015: Publication of Financial Results of 
the Company for Third Quarter and Nine months ended 31s1 December, 2019 in 
Newspapers. 

f 

This is to inform you that pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations; 2015 (Listing 
Regulations), we have published the Financial Results of the Company for the Third Quarter and 
Nine months ended 3151 December, 2019 in the following newspapers: Business Standard (English) & 

Mumbai Lakshadeep (Marathi), dated 7th February, 2020. 

· Enclosed please find copies of the newspapers' clippings regarding publication of the said Financial 
Results. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Hitech Corporation Limited 

"" I 't ......,. .. ~~-
Namita Tiwari 
Company Secretary 
& Compliance Officer 

Encl: As above 
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Regel. Office: 201, r" Floor, Welspun House, Kamala City, Senapatl Bapat Marg, o I 

Lower Pare I (W), Mumbai • 400 013. Tel: +9122 40016500/2"16500 I Fax:+9122 24955659 
www.hitechgroup.com I Email: investor.help@hitechgroup.com. ' • 
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~In lakhs . 
Sr. Quarter Ended Nine Month ended Year Ended ! 
No. Particulars 31.12.2019 30.09.2019 31.121018 31.121019 31.12.2018 31.03.2019 • 

Audited Audited Audited Audited Audited Audited · 
1 Total income from operations 10,745.96 12,203.89 12,634.38 35,094.83 35,845.16 46,190.11 I 
2 Net Profit for lhe period before tax and exceptional ~em 179.24 135.40 317.89 634.02 2,594.99 2,557.70. . • 
3 Exceptionall1ems [(Charge) I Cred~] (Refer note 3) (328.30) . 1,486.35 (328.30) 1,486.35 1,486.35 ' 
4 Net Profit I (Loss) for the period before tax (149.06) 135.39 1,804.24 305.72 2,594.99 2,557.70· ' (after exceptional item) 

. 
5 t-.let Profit / (Loss) for lhe period after tax (84.56) 94.70 1,161.85 207.03 1,677.19 1,640.30 • 
6 Total Comprehensive Income for the period (87.65) 96.1 3 1,117.45 207.62 1,661.15 1,629.79 
7 Paid-up Equity Share Capital 1,717.57 1,717.57 1,717.57 1,717.57 1,717.57 1,717.57 • 

(Face Value of~10 per Share) . ~ 
8 Reserves (exduding Revaluation Reserve) 14,725.43 ' 

as at Balance Sheet Date 
. 

9 E'amings Per Share (omo I· each) (not annualised) 
Basic (0.49) 0.55 6.76 1.21 9.76 9.55 
Diluted I (0.49) 0.55 6.76 1.21 9.76 9.55 

Notes: 
1. The above is an extract of the detailed format of Quarterly/Annual Financial ResuHs filed with the Stock Exchanges under Regulation· 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full fonmat ofthe Quarterly/ 
Annual Financial Results are available on Company's Website (http://www.hitechgroup.com) and on the website of the National 
Stoclt Exchange of India Ltd. (www.nseindia.com) and BSE Ltd. (www.bseindia.com). 

2. The financial results are in accordance with the Indian Accounting Standards, the (lnd·AS) as prescribed under section 133 of the 
Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and Companies (Indian 
Accounting Standards)Amendment Rules, 2016. · · 

3. Deta1ls of exceptional items [(Charge) I Credit] are listed below: ~in lakhs 

Quarter Ended Nine Months ended Year Ended 
Particulars - I Audited Audited Audited Audited Audited Audited I 

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
a.[Loss due to floods pending II1SIJI'ance settlement (219.82) (219.82) 
b.[ Employee separation compensation (108.48) . (108.48) -
c.llnsur.mce daim realised . - 1486.35 1486.35 1486.35 

I Total (328.30) 1486.35 (328.30) 1486.35 1486.3!'> 

a. The m.3nufacturing operations at Badcti (Himachal Pradesh) which were disrupted in Augusf19 due to floods caused by heavy rain in, 
the region, have resumed normalcy in operations. The loss owing to floods on account of damaged stock and the repair cost incu~ . 
has been considered as an exceptional item during the quarter and nine months ended December 31 , 2019. · · 
The daim for loss has been filed with the insurance company, however pending assessment of loss by the surveyor, the insuran~ 
claim ruceivable has not been accounted as income in accordance, with IND AS 37 "Provision, Contingent Liabilities and Contingent 
Assets", which requires 'virtual certainty' for recognition of the insurance daim receivable. 

b. As part of rationalisation of production facility and optimisation of cost, the Sarigam unit in Gujarat has been discontinued w.e.f. 
January 15, 2020and notice forlhe same was given to respective employees on November 14, 2019.1n accordance with the INDAS-
19 "Employee benefrts" Employee separation compensation payable has been provided and included as an exceptional ~em for the 
quarter and nine months ended December31 , 2019. . 

c. Insurance daim of Rs. 1,486.351akhs is received in full and final settlement towards property damage insurance claim consequent to : 
the completion of the assessment by the Insurance Company in connection with fire at Rohtak in 2015-16. 

4. The Taxa lion laws (Amendment) Ordinance, 2019was promulgated on September 20, 2019. The Ordinance amends the Income Tax ; 
Acl1961 , and the Finance (No. 2)Acl, 2019.The Ordinance provides domestic companies with an option to opt for lower tax rates, . : 
provided they do not daim certain deductions. The Company is in lhe process of evaluating the option to opt for lower tax rate and has ' 
considered lhe rate existing prior to lhe Ordinance forlhe purpose of these results. ; 

5. Effective lopril 01, 2019, the Company adopted IND AS 116 "Leases• and applied the same to all contracts having lease components i; 
existing on April 01 , 2019 using the modified retrospective method.Accordingly, comparatives for the quarter and nine months ended ~ • 
Decembe.- 31 , 2018 and year ended March 31, 2019 have not been retrospectively adjusted. The Company has measured Righto()f· • 
Use assets and lease liability based on the remaining lease period and payments discounted using the incremental borrowing rate as • 
of the date of initial application. On initial date of application, the adoption of the new standard resulted in recognition of Righlo()f·use 1 ! 
asset (ROIJ) of Rs. 2,623.141akhs (including Leasehold Land) and a lease liability of Rs. 553.971akhs.ln the profit and loss account ~ 
forlhe ninE• months ended December 31, 2019, lhe nature of expenses in respect of operating leases has changed from lease rent in • 
the previous periods to depreciation cost of Rs.103.451akhs for the righto()f-use assets and finance cost ofRs.31.351akhs for interest ~ 
accrued on lease liabiljties. The effect of this adoption is insignificant on the profit for the period and earning per share. • • 6. The previous period figures have been regrouped, wherever required. . 

By Order of the Board of Directors • 
For HITECH CORPORATION LIMITED • 

Sdl· . . 
Mumbal, MalavDanl I 

February 5, 2020 Managing Directoi ! : 

- -
Business Standard 

FRIDAY,: 7 FEBRUARY 2020 
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