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J H I | EC H 201, Welspun House 2nd Floor,
[ Kamala City, Lower Parel - west
Mumbai - 400 013

Date: 015 October, 2026

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Mumbai — 400 023 Bandra (E), Mumbai - 400 051

Scrip Code: 526217 Scrip Symbol: HITECHCORP

Sub.: Newspaper Publication of recommendations of the Committee of Independent Directors of Hitech
Corporation Limited

Ref.: Voluntary Delisting of Equity Shares of Hitech Corporation Limited (""Company') from BSE Limited
and National Stock Exchange Limited in accordance with the provisions of the Securities and Exchange Board
of India (Delisting of Equity Shares) Regulations, 2021 (""SEBI Delisting Regulations").

Dear Sir / Madam,

This is in furtherance to our letter dated 30" September, 2026, wherein we informed about the reasoned
recommendations for the proposed voluntary delisting offer provided by the Committee of Independent Directors
(“IDC”) of the Company at their meeting held on 30" September, 2026 pursuant to Regulation 28 of SEBI Delisting
Regulations.

In compliance with Regulation 28 (4) of SEBI Delisting Regulations, the recommendations of IDC of the Company
have been published on 01% October, 2026 in the following newspapers:

Newspaper Language Edition
Business Standard English All
Navbharat Times Hindi All
Mumbai Lakshadweep Marathi Mumbai

Accordingly, we are hereby enclosing herewith electronic copies of the newspapers containing publication of the
recommendations of IDC. The same will also be made available on the website of the Company at
www.hitechcorporation.co.

This is for your information and record.

Thanking You,
For Hitech Corporation Limited

Digitally signed by
HETALI HARISH pTa sAtsH MEHTA

MEHTA Date: 2026.10.01
16:49:31 +05'30'

Hetali Mehta
Company Secretary and Compliance Officer
Encl: As above
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HITECH CORPORATION LIMITED

CIN: L28992MH1991PLC168235

Regd. Office: 201 Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400 013.
Tel. No.:+91 22 4001 6500 | Website: www.hitechcorporation.co | email: investor.help@hitechgroup.com

Recommendations of the Committee of Independent Directors ("IDC") of Hitech Corporation Limited
("Company") on the Voluntary Delisting Offer made by Geetanjali Trading and Investments Private
Limited ("Acquirer") who along with the promoters and other members of the promoter group of the
Company are “Acquirers” as defined under SEBI (Delisting of Equity Shares) Regulations, 2021, to the

public shareholders of the

Company (“Public Shareholders”) for acquiring all the Equity Shares of the

Company that are held by Public Shareholders and voluntarily delist the Equity Shares of the Company
from BSE Limited ("BSE") and National Stock Exchange of India Limited (“NSE”) under Regulation 28 of
the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 ("SEBI

Delisting Regulations”).

1 [Date

30" September, 2026

2 (Name of the Company

Hitech Corporation Limited

(2]

Details of the Delisting
Offer pertaining to the
Company

Voluntary Delisting Offer made by the Acquirer to acquire up to 43,91,220 (Forty-
three Lakh Ninety-One Thousand Two Hundred and Twenty) Equity Shares ("Offer
Shares") representing 25.57% of the Equity Share Capital of the Company from
the Public Shareholders and consequent voluntary delisting the Equity Shares of
the Company from BSE Limited and National Stock Exchange of India Limited in
accordance with the SEBI Delisting Regulations.

+ Floor Price: ¥ 252 per Equity Share

» Indicative Price: ¥ 353 per Equity Share

+ Methodology for Delisting: Through Reverse Book Building process.

+ Initial PublicAnnouncement dated 25" May, 2026 ("IPA")

+ Detailed Public Announcement dated 25" September 2026 published on
28" September, 2026 ("DPA")

+ Letter of Offer dated 25" September, 2026 ("LOF") issued by Kreo Capital Private
Limited ("Manager to the Delisting Offer"), to the shareholders on behalf of the
Acquirer on 29" September, 2026 & 30" September, 2026.

4 (Name(s) of the
Acquirer

Geetanjali Trading and Investments Private Limited (“Acquirer’) a member of
promoter group and who along with promoters and other members of the promoter
group of the Company are “Acquirers” as defined in SEBI Delisting Regulations.

o

Name of the Manager
to the Offer

Kreo Capital Private Limited

[Address: 2nd Floor, VCA Complex, Near Gate No. 08, Civil Lines, Sadar Bazar,
Nagpur-440001

Telephone: 0712-2997550/ 0712-2997551

E-mail Id: publicissue@kreocapital.com

Investor Grievance Id: compliance@kreocapital.com

Website: www.kreocapital.com

Contact Person: Mr. Ayush Parakh / Mr. Kushal Agrawal

SEBI Registration No: INM000012689

relationship), if any

6 |Members of the Sr. No. | Name of the Independent Directors |Position in the Committee
f‘;mm'“:e ‘t’fD' ” 1. Mr. Sivaram Swaminathan Chairperson
ncepencent Directors == Mr.Aditya Sheth Member
(Please indicate the :
chairperson of the 3 Mr.Anjan Ray Member
Committee separately) 4. Ms. Kalpana M_erchant Member

5 Mr. Prakash Trivedi Member

7 |IDC Member's All the members of the IDC are the Non-Executive Independent Directors of the
relationship with the |Company. The IDC members neither hold any equity shares in the Company nor
Company (Director, |dothey have any contract/ relationship with the Company.
Equity shares owned,
any other contract /

Trading in the Equity
Shares/other

None of the IDC members have traded in the Equity Shares / other securities of the
Company during the twelve months preceding the date of the IPA.

relationship with the
Acquirer (Director,
Equity Shares owned,
any other contract /
relationship), if any.

securities of the None of the members of the IDC have traded in any of the Equity Shares of the
Company by IDC Company during the period from the date of the IPA and fill the date of this
Members recommendation.

9 (IDC Member's None of the members of the IDC are directors on the Board of the Acquirer. Further,

none of the members of the IDC, holds any equity shares or other securities of the
Acquirer nor does any member have any contract or relationship with the Acquirer.

10|Trading in the Equity
Shares/other
securities of the
Acquirer by IDC
Members

None of the IDC members have traded in the Equity Shares / other securities of the
Acquirer during the twelve months preceding the date of the IPA.

None of the members of the IDC have traded in any of the Equity Shares of the
Acquirer during the period from the date of the IPA and fill the date of this
recommendation.

1

=

Recommendation on
the Delisting Offer, as
to whether the
Delisting Offer is fair
and reasonable

Based on the review of the following:

1. Initial Public Announcement dated 25" May, 2026

2. Floor price intimation dated 28" May, 2026 along with valuation report dated
25" May, 2026.

3. Outcome of meeting of Board of Directors of the Company held on 09" June, 2026.
4. Postal ballot notice dated 09" June, 2026.

5. Approval of Shareholders of the Company through postal ballot passed on
10" July, 2026 in accordance with Regulation 11 of SEBI Delisting Regulations.

6. Scrutinizer report dated 10" July, 2026.

7. In-principle approval from BSE Ltd. and from National Stock Exchange of India
Limited dated 25" September, 2026

8. Detailed Public Announcement dated 25" September, 2026 published on
28" September, 2026

9. Letter of Offer dated 25" September, 2026 dispatched to shareholders on
29" September, 2026 & 30"September, 2026

the members of the IDC believe that the Delisting Offer is in accordance with the
SEBI Delisting Regulations and to that extent, is fair and reasonable.

12|Summary of reasons
for recommendation
(IDC may also invite
attention to any other
place, e.g. Company's
website, where its
detailed
recommendations
along with written
advice of the
Independent Adviser,
if any, can be seen by
the shareholder)

Based on the review of documents mentioned above, the members of the IDC have
considered the following reasons for making recommendations:

1. The Floor Price of INR 252 per Equity Share has been calculated taking the
reference date as the date of IPAi.e. 25" May, 2026, and in accordance with the
SEBI Delisting Regulations. Further the Acquirer has disclosed an Indicative Price
of INR 353/- per Equity Share in its IPAand DPA. The Indicative Price is more than
the lifetime high price of the Equity Shares of the Company on the Exchanges and
is about 2.11 times the last traded price of the Company prior to the announcement
of the delisting offer and indicative price.

2. The Delisting Offer provides an exit opportunity to the Public Shareholders at the
Exit Price determined through a fair and transparent reverse book building
mechanism in accordance with SEBI Delisting Regulations thereby ensuring
equitable treatment to all public shareholders. Thus, the Delisting Offer provides
the Public Shareholders an opportunity to realize the value of their investments in
cash ata fair price.

3. Considering that the Indicative Price is higher than the all-time high price of the
Equity Share on the Exchange, the Delisting Offer provides immediate liquidity ata
high price to Public Shareholders who might otherwise find it difficult to exit large
positions withoutimpacting the market price.

4. The delisting of Equity Shares will result in reduction of the on-going compliance
cost and will reduce the management time to comply with stock exchange
requirements and listing regulations.

Based on the review of documents and for the reasons mentioned above, the
members of the IDC believe that the Delisting Offer is in accordance with the SEBI
Delisting Regulations andis fair and reasonable.

IDC recommends the Public Shareholders to bid their Equity Shares (as announced
by the Acquirer and disclosed in DPAand LOF) in reverse book building process.

The IDC, however, suggests that the Public Shareholders of the Company should
independently evaluate the Delisting Offer, market performance of the Company's
scrip and take informed decision in respect of the Delisting Offer.

This statement of recommendation of IDC will be available on the website of the
Company at www.hitechcorporation.co and will be published in newspapers

13 |Disclosure of the
Voting Pattern

The recommendations were unanimously approved by the members of the IDC.

14 |Details of External
Professional Advisor,
if any.

The External Independent Registered Valuer — Securities & Financial Assets
attended this meeting and provided advice as required by the Committee Members

15|Any other matter(s) to
be highlighted

None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by omission
of any information or otherwise and includes all the information required to be disclosed by the Company under
the SEBI Delisting Regulations.

Date : 30" September, 2026

Place : Pune

For and on behalf of
Committee of Independent Directors of

Hitech Corporation Limited
Sd/-

Mr. Sivaram Swaminathan
Chairman

Committee of Independent Directors

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

&lueocezan

Reimagine Recycle Reinvent

BLUEOCEAN ECOTECH LIMITED

CIN: U17309MP2018PLC047301

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NATIONAL STOCK
EXCHANGE OF INDIA LIMITED (“NSE EMERGE”).

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)

Our Company was originally incorporated as a Private Limited Company in the name of “Badri Cotsyn Private Limited’ under the provisions of the Companies Act, 2013 vide Certificate of
Incorporation dated on December 18, 2018 issued by the Registrar of Companies, Central Registration Centre, bearing CIN: U17309MP2018PTC047301. Subsequently, our Company was converted
into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on October 17, 2024 and consequently the name of our Company was
changed from “Badri Cotsyn Private Limited" to “Badri Cotsyn Limited’ vide a fresh certificate of incorporation consequent upon conversion from private company to public company dated November
28, 2024 issued by the Registrar of Companies, Central Processing Centre, bearing CIN: U17309MP2018PLC047301. Further, pursuant to a Special Resolution passed by our shareholders in the Extra-
Ordinary General Meeting held on October 17, 2025, the name of our Company was changed to “Blueocean Ecotech Limited” and a fresh certificate of incorporation pursuant to change of name dated
November 19, 2025 was issued to our Company by the Registrar of Companies, Central Processing Centre.

Registered Office: Plot No 33, New Industrial Area-11, Ward No 14, Tehsil Goharganj, Mandideep, Bhopal, Huzur, Madhya Pradesh, India, 462046
Tel.: 91+ 9589751259, E-mail: info@blueocean.biz ; Website: https://blueocean.biz/
Contact Person: Somil Rathore, Company Secretary & Compliance Officer

| OUR PROMOTERS: AMIT GUPTA, SUMIT GUPTA, DEEPIKA GUPTA AND NAINSI GUPTA |

INITIAL PUBLIC OFFER OF UPTO 64,41,000 EQUITY SHARES OF FAGE VALUE OF % 10/- EACH (THE “EQUITY SHARES”) OF BLUEOCEAN ECOTECH LIMITED (“OUR COMPANY” OR “BEL” OR “THE
ISSUER”) AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF I[@] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO Z[@] LAKHS (“PUBLIC ISSUE”) OUT
OF WHICH [@] EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE FOR CASH, AGGREGATING % [@] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF (@]
EQUITY SHARES OF FAGE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF X [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO X [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET
ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [@] % AND [@] % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE
OF EQUITY SHARES IS % 10/- EACH. THE ISSUE PRICE IS [@] TIMES THE FAGE VALUE OF THE EQUITY SHARES.

OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY CONSIDER A PRE-IPO PLACEMENT OF UP TO 7,80,000 EQUITY SHARES FOR CASH CONSIDERATION (“PRE-
IPO PLACEMENT"”) PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLAGEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY,
IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER. IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE NUMBER OF EQUITY SHARES ISSUED PURSUANT TO THE PRE-IPO
PLACEMENT SHALL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”).

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITION OF [@] (A WIDELY
CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [@] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND HINDI EDITION OF [@], REGIONAL
NEWSPAPER (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE
OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF NSE (“NSE EMERGE") FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE

In case of any revision to the Price Band, the Bid/Issue Period shall be extended by at least three additional Working Days following such revision of the Price Band, subject to the Bid/Issue Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consultation with the Book Running Lead Manager, for reasons to be recorded in
writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period,
if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective websites of the Book Running Lead
Manager and at the terminals of the Syndicate Members and by intimation to Self-Certified Syndicate Banks (“SCSBs”), other Designated Intermediaries and the Sponsor Bank(s), as applicable.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the
SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that
our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations (“Anchor Investor Portion”), of which, 40% shall be reserved in the following manner: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (i) 6.67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription in (ii) above, the allocation may be made to domestic Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for
allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject
to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in
the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a
proportionate basis to Non-Institutional Bidders out of which (a) one third of such portion was reserved for applicants with application size of more than 2 lots and up to such lots equivalent to not
more than T 10 lakhs and (b) two-third of such portion was reserved for applicants with application size of more than % 10 lakhs provided that the unsubscribed portion in either of such subcategories
could have been allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance
with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application
Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of IBs using the UPI Mechanism, if applicable, in which the corresponding Bid
Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate
in the Issue through the ASBA process. For details, see “Issue Procedure’ beginning on page 347 of the Draft Red Herring Prospectus.

This public announcement is made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations, to inform the public that our Company is proposing to undertake, subject to
applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity Shares of face value of ¥ 10 each
pursuant to the Issue and the Draft Red Herring Prospectus dated September 30, 2026 has been filed with the SME Platform of National Stock Exchange of India Limited (“NSE Emerge”) on September
30, 2026. The Draft Red Herring Prospectus filed with NSE Emerge shall be made public, for comments, if any, for a period of at least 21 days from the date of filing, by hosting it on the website of NSE
Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents, on the website of the BRLM at www.hemsecurities.com and also on the website of the Company
https://blueocean.biz/. Our Company invites the public to give comments on the Draft Red Herring Prospectus filed with NSE Emerge with respect to disclosures made in the Draft Red Herring
Prospectus. The public is requested to send a copy of the comments to the Company Secretary & Compliance Officer of our Company, and/or to the BRLM at their respective addresses mentioned
below. All comments must be received by our Gompany and/or the Company Secretary & Compliance Officer of our Company, and/or to the BRLM in relation to the issue on or before 5.00 p.m. on the
21st day from the aforementioned date of filing of the Draft Red Herring Prospectus with NSE Emerge.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire investment.
Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our
Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does
SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Faetors” beginning on page 21 of the Draft Red Herring
Prospectus.

Any decision to invest in the equity shares described in the Draft Red Herring Prospectus may only be taken after a Red Herring Prospectus has been filed with the ROC and must be made solely on the
basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the Draft Red Herring Prospectus. The equity shares, when offered through the Red Herring
Prospectus, are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE Emerge”). For details of the share capital and capital structure of our Company and the
names of the signatories to the Memorandum of Association and the number of shares subscribed by them of our Company, see “Capital Strucfure” beginning on page 76 of the Draft Red Herring
Prospectus. The liability of the members of our Company is limited. For details of the main objects of our Company as contained in our Memorandum of Association, see “History and Corporate
Structure’ beginning on page 185 of the Draft Red Herring Prospectus.

m Hem Securities @

HEM SECURITIES LIMITED BIGSHARE SERVICES PRIVATE LIMITED

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel, | Address: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali caves
Mumbai-400013, Maharashtra, India Road, Andheri (East) Mumbai — 400093

Tel. No.: +91- 22- 49060000; Email: ib@hemsecurities.com Tel. No.: +91 22 6263 8200 ; Email: ipo@bigshareonline.com

Investor Grievance Email redressal@hemsecurities.com Website: www.bigshareonline.com

Website: www.hemsecurities.com Investor Grievance Email: investor@bigshareonline.com

Contact Person: Sourabh Garg Contact Person: Babu Rapheal

SEBI Regn. No. INM000010981 ; GIN: U67120RJ1995PLC010390 SEBI Registration No.: INR000001385

COMPANY SECRETARY & COMPLIANCE OFFICER

BLUEOCEAN ECOTECH LIMITED
SOMIL RATHORE
Registered Office: Plot No 33, New Industrial Area-Il, Ward No 14, Tehsil Goharganj, Mandideep, Bhopal, Huzur, Madhya Pradesh, India, 462046
Tel.: +91- 9589751259, E-mail: info@blueocean.biz ; Website: https:/blueocean.biz/

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Red Herring Prospectus.

(Please scan this QR Code
to view the Draft Red
Herring Prospectus and
Draft Abridged Prospectus)

BLUEOCEAN ECOTECH LIMITED

0On behalf of the Board of Directors

Sd/-

Somil Rathore

Company Secretary and Compliance Officer

Place: Bhopal, Madhya Pradesh
Date: September 30, 2026

Disclaimer: Blueocean Ecotech Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an
initial public offer of its Equity Shares and has filed the Draft Red Herring Prospectus on September 30, 2026. The Draft Red Herring Prospectus is available on the website of NSE Emerge at
https://www.nseindia.com/companies-listing/corporate-filings-offer-documents and is available on the websites of the BRLM at www.hemsecurities.com and also on the website of the Company
https://blueocean.biz/. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see the section titled “Risk Factors”
beginning on page 21 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Aef’) or any state securities laws in the United States, and unless so
registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions’ in reliance on Regulation “S” under the
Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States. SHAKUN
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_ i L e Forand oh bt of edender portal htips:/imahatandars.govinfmicgep/app from 0171072026 at 17.00 e-lender portal hitps:Jimahatenders govinfnicgep/ape from 01M10/2026 at 17.00 | —od
gl Committee of independent Directors of| | TOUTS. hours. =
- Hitech Corporation Limited | | Contact Tel Mo. (Help desk no.) 0120-4001002/005, 0120-44933585 Contact: Tel Mo. (Help desk no.) 0120-4001002/005, 0120-3493395 =

= - Deepali 5. Bhaik Deepali 5. Bhaik ;_'"'
£1 | Date : 307 September, 2026 S haiman Chief Engineer Chief Engineer | -

Lpiace : Pune A Committee of Independent Direclors M.5.PH. & W.C. Ltd., Worli, Mumbai M.S.PH. & W.C. Ltd., Worli, Mumbai | -
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We, Satish Ashok Punmiya and Falguni
Satish Punmiya are changing the name of
our daughter Mahek Satish Punamiya to
Mahek Satish Punmiya for passport
issuance (old name is Makek Satish
Punamiya and new name is Mahek Satish
Punmiya.
Sd/-
FALGUNI SATISH PUNMIYA
Sd/-
SATISH ASHOK PUNMIYA
Place: MiraRoad, Thane Date:01/10/2026
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We, Satish Ashok Punmiya and Falguni
Satish Punmiya, are changing the name
of our son Krrish Satish Punamiya to
Krrish Satish Punmiya for passport
issuance (old name is Krrish Satish
Punamiya and new name is Krrish
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Place: MiraRoad, Thane Date:01/10/2026
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TIPS MUSIC LIMITED

CIN: L92120MH1996PLC099359

Registered Office: 601, Durga Chambers, 6th Floor, Linking Road, Khar (West),
Mumbai — 400052, Maharashtra, India.

Tel: +91 22 6643 1188 « Email: info@tips.in « Website: www.tips.in

Contact Person: Bijal R Patel, Company Secretary and Compliance Officer

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF
THE TIPS MUSIC LIMITED (THE “COMPANY”’) FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This post-buyback public announcement (“Post Buy-back Public Announcement”) is being made in accordance with the
provisions of Regulation 24(vi) and other applicable provisions of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“Buy-back Regulations”) regarding completion of the Buyback.

This Post Buy-back Public Announcement should be read in conjunction with the public announcement dated September
03, 2026 published on September 04, 2026 (“Public Announcement”) and Corrigendum to Public Announcement dated
September 08, 2026 published on September 09, 2026 (“Corrigendum to Public Announcement”). Unless specifically
defined herein, the terms used but not defined in this Post Buy-back Public Announcement shall have the same meaning as
ascribed to them in the Public Announcement.

1. THE BUYBACK

1.1. Pursuant to the approval of its Board of Directors at its meeting held on August 05, 2026, and the approval of its
shareholders by way of a special resolution passed at the 30th Annual General Meeting held on August 31, 2026, the
results of which were announced on September 02, 2026, Tips Music Limited (the “Company”) announced the buyback
of its fully paid-up equity shares of face value of INR 1 (Rupee One Only ) each (“Equity Shares”) from the members
of the Company (other than the promoters, promoter group and persons in control of the Company) for an aggregate
amount up to INR 44,50,00,000 (Rupees Forty Four Crores Fifty Lakhs Only) (“Maximum Buyback Size”) at a price
not exceeding INR 750 (Rupees Seven Hundred and Fifty Only) per Equity Share (“Maximum Buyback Price”), from
the open market through the stock exchanges (i.e. through BSE Limited (“BSE”) and National Stock Exchange of India
Limited (“NSE”), (together “Stock Exchanges”), (the transaction/process herein after referred to as the “Buyback”). The
Maximum Buyback Size does not include transaction costs, namely brokerage, filing fees, advisory fees, intermediaries’
fees, public announcement publication expenses, printing and dispatch expenses, applicable taxes such as buyback
tax, securities transaction tax, goods and services tax, stamp duty etc. and other incidental and related expenses
(“Transaction Costs”).

The Buyback commenced on September 09, 2026 and the Buyback Committee, duly constituted and authorised by
the Board, at its meeting held on September 30, 2026, approved the closure of the Buyback with effect from closure of
trading hours on September 30, 2026, accordingly the Buyback closed on September 30, 2026, prior to the expiry of sixty
six working days from the Commencement Date (being the last day of the Buy-Back Period). Intimation of closure of the
Buyback was issued to the Stock Exchanges on September 30, 2026.

Till the date of closure of the Buyback, the Company had utilized a sum of INR 44,43,58,966.85 (Rupees Forty Four
Crores Forty Three Lakhs Fifty Eight Thousand Nine Hundred Sixty Six and Eighty Five Paisa Only) i.e 99.86% of the
Maximum Buy-back Size (excluding Transaction Costs) authorised for the Buyback. The total number of Equity Shares
bought back under the Buyback are 6,71,946 Equity Shares.

2. DETAILS OF THE BUYBACK

. The Company bought back a total of 6,71,946 Equity Shares, utilizing a total of INR 44,43,58,966.85 (Rupees Forty
Four Crores Forty Three Lakhs Fifty Eight Thousand Nine Hundred Sixty Six and Eighty Five Paisa Only) (excluding
Transaction Costs), which represents 99.86% of the Maximum Buyback Size. The price at which the Equity Shares were
bought back was dependent on the price quoted on the Stock Exchanges during the Buyback period. The highest price
at which the Equity Shares were bought back was INR 674.00/- (Rupees Six Hundred and Seventy Four Only) per Equity
Share while the lowest price was INR 646.00/- (Rupees Six Hundred and Forty Six Only) per Equity Share. The Equity
Shares were bought back at an average price of INR 661.30 (Rupees Six Hundred Sixty One and Thirty Paisa Only) per
Equity Share. These prices were based on contract notes issued by ITI Securities Broking Limited (“Company’s Broker”)
and excludes Transaction Cost, and have been rounded off to two decimal points.

The pay-out formalities have been completed as per settlement mechanism with the Stock Exchanges. The Company has
extinguished 3,24,700 equity shares bought back pursuant to the Buyback till September 18, 2026 and Company shall
extinguish balance 3,47,246 equity shares bought back between September 19, 2026 and September 30, 2026 (being
the last day of the Buy-Back) within 7 working days from the end of buyback period. i,e. on or before October 12, 2026.

All the Equity Shares bought back were in the demat segment from the platform of the Stock Exchanges. As the Buy-back
was done from the open market through the Stock Exchanges, the identity of shareholders/beneficial owners from whom
Equity Shares exceeding 1% (One Percent) of the total Equity Shares bought in the Buy-back is not known.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

. The capital structure of the Company as on the date of the Public Announcement and after completion of the Buyback is
set forth below:

1.2.

1.3.

2.2

2.3.

HITECH

HITECH CORPORATION LIMITED

CIN: L28992MH1991PLC168235

Regd. Office: 201 Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400 013.
Tel. No.:+91 22 4001 6500 | Website: www.hitechcorporation.co | email: investor.help@hitechgroup.com

Recommendations of the Committee of Independent Directors ("IDC") of Hitech Corporation Limited
("Company") on the Voluntary Delisting Offer made by Geetanjali Trading and Investments Private
Limited ("Acquirer") who along with the promoters and other members of the promoter group of the
Company are “Acquirers” as defined under SEBI (Delisting of Equity Shares) Regulations, 2021, to the
public shareholders of the Company (“Public Shareholders”) for acquiring all the Equity Shares of the
Company that are held by Public Shareholders and voluntarily delist the Equity Shares of the Company
from BSE Limited ("BSE") and National Stock Exchange of India Limited (“NSE”) under Regulation 28 of
the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 ("SEBI
Delisting Regulations").

1

Date

30" September, 2026

2

Name of the Company

Hitech Corporation Limited

w

Details of the Delisting
Offer pertaining to the
Company

Voluntary Delisting Offer made by the Acquirer to acquire up to 43,91,220 (Forty-
three Lakh Ninety-One Thousand Two Hundred and Twenty) Equity Shares ("Offer
Shares") representing 25.57% of the Equity Share Capital of the Company from
the Public Shareholders and consequent voluntary delisting the Equity Shares of
the Company from BSE Limited and National Stock Exchange of India Limited in
accordance with the SEBI Delisting Regulations.

+ Floor Price: ¥ 252 per Equity Share

+ Indicative Price: T 353 per Equity Share

+ Methodology for Delisting: Through Reverse Book Building process.

+ Initial Public Announcement dated 25" May, 2026 ("IPA")

+ Detailed Public Announcement dated 25" September 2026 published on
28" September, 2026 ("DPA")

« Letter of Offer dated 25" September, 2026 ("LOF") issued by Kreo Capital Private
Limited ("Manager to the Delisting Offer"), to the shareholders on behalf of the
Acquirer on 29" September, 2026 & 30" September, 2026.

4 [Name(s) of the Geetanjali Trading and Investments Private Limited (“Acquirer”) a member of
Acquirer promoter group and who along with promoters and other members of the promoter
group of the Company are “Acquirers” as defined in SEBI Delisting Regulations.
5 |Name of the Manager |Kreo Capital Private Limited

to the Offer Address: 2nd Floor, VCA Complex, Near Gate No. 08, Civil Lines, Sadar Bazar,

Nagpur—440001

Telephone: 0712-2997550/ 0712-2997551

E-mail Id: publicissue@kreocapital.com

Investor Grievance Id: compliance@kreocapital.com

Website: www.kreocapital.com

Contact Person: Mr. Ayush Parakh / Mr. Kushal Agrawal

SEBI Registration No: INM000012689

6 [Members of the Sr. No. | Name of the Independent Directors |Position in the Committee
Committee of 1. Mr. Sivaram Swaminathan Chairperson
Independent Directors |~ M. Aditya Sheth Member
(Please indicate the 3 Wi AmanR Nemb
chairperson of the . r.Anjan Ray ember
Committee separately) 4. Ms. Kalpana Mlerchant Member
5. Mr. Prakash Trivedi Member

~

IDC Member's
relationship with the
Company (Director,
Equity shares owned,
any other contract /
relationship), if any

All the members of the IDC are the Non-Executive Independent Directors of the
Company. The IDC members neither hold any equity shares in the Company nor
do they have any contract/ relationship with the Company.

o

Trading in the Equity
Shares/other
securities of the
Company by IDC
Members

None of the IDC members have traded in the Equity Shares / other securities of the
Company during the twelve months preceding the date of the IPA.

None of the members of the IDC have traded in any of the Equity Shares of the
Company during the period from the date of the IPA and fill the date of this
recommendation.

©

IDC Member's
relationship with the
Acquirer (Director,
Equity Shares owned,
any other contract /
relationship), if any.

None of the members of the IDC are directors on the Board of the Acquirer. Further,
none of the members of the IDC, holds any equity shares or other securities of the
Acquirer nor does any member have any contract or relationship with the Acquirer.

1

o

Trading in the Equity
Shares/other
securities of the
Acquirer by IDC

None of the IDC members have traded in the Equity Shares / other securities of the
Acquirer during the twelve months preceding the date of the IPA.

None of the members of the IDC have traded in any of the Equity Shares of the
Acquirer during the period from the date of the IPA and till the date of this

Particulars Pre BuyBack Post completion of the Buyback* Members recommendation.
(As on date of the Public Announcement) 1 Recommendaéift;n on 1Balsed logtr;la reAview ofthefollo(\:iving(:j2 N——
" " the Delisting Offer, as 1. Initial PublicAnnouncement dated 25" May,
Authorised Share Capital INR 20‘00’00’000 INR 20‘00’00’000 to whether the 2. Floor price intimation dated 28" May, 2026 along with valuation report dated
20,00,00,000 Equity Shares of INR 1/- each | 20,00,00,000 Equity Shares of INR 1/- each Delisting Offer is fair [25" May, 2026.
Issued, Subscribed and INR 12,78,31,590 INR 12,71,59,644 and reasonable 3.0utcomeofmeetingofBoardhofDirectorsoftheCompanyheldonOQ‘”June,2026.
Paid-up Capital 12,78,31,590 Equity Shares of INR 1/- each | 12,71,59,644 Equity Shares of INR 1/- each 4-POStalballo;goticedatedog #UH&SOZG-
5. Approval of Shareholders of the Company through postal ballot passed on
*The Company is in the process of extinguishing the balance 3,47,246 Equity Shares, out of the aggregate of 6,71,946 10" July, 2026 in accordance with Regulation 11 of SEBI Delisting Regulations.
Equity Shares bought back. The post-Buyback Issued, Subscribed and paid up Share capital is provided assuming 6. Scrutinizer report dated 10" July, 2026.
extinguishment of all Equity Shares bought back by the Company. Z; |ht-p(;izcitplg ;gggovil ffobm stogétd- and from National Stock Exchange of India
. . imited date eptember,
3.2. Shareholding pattern of the Company, as on August 28, 2026 (“Pre Buyback”) and the shareholding pattern of the 8. Detailed Public Announcement dated 25" September, 2026 published on
Company post the completion of the Buyback as on September 30, 2026, is as shown below: 28" September, 2026
9. Letter of Offer dated 25" September, 2026 dispatched to shareholders on
Category Pre-Buyback Post Buyback* 29"September, 2026 & 30"September, 2026
(As on September 30, 2026) the members of the IDC believe that the Delisting Offer is in accordance with the
No. of Equity % of Equity No. of Equity % of Equity SEBI Delisting Regulations and to that extent, is fair and reasonable.
Shares Shares Shares Shares 12 |Summary of reasons |Based on the review of documents mentioned above, the members ofthe IDC have
- for recommendation |considered the following reasons for making recommendations:
Promoter_ and Promoter Group along with the 8,20,09,554 64.15 8,20,09,554 64.49 (IDC may also invite  [1. The Floor Price of INR 252 per Equity Share has been calculated taking the
Persons in Control attention to any other |reference date as the date of IPA i.e. 25" May, 2026, and in accordance with the
Foreign Investors (OCBs/Flls/NRIs/Non-residents/ 1,11,81,556 8.75 place, e.g. Company's |SEBI Delisting Regulations. Further the Acquirer has disclosed an Indicative Price
Non-domestic companies) website, whereits  |of INR 353/- per Equity Share in its IPAand DPA. The Indicative Price is more than
- - - PP detailed the lifetime high price of the Equity Shares of the Company on the Exchanges and
Indian FlnanCh’?{I Institutions/ Banks/Mutual Funds/ 71,38,317 5.58 4,51,50,090 35.51 recommendations is about 2.11 times the last traded price of the Company prior to the announcement
Govt. Companies along with written of the delisting offer and indicative price.
Public including other Bodies Corporate 2,75,02,163 21.51 advice of the 2. The Delisting Offer provides an exit opportunity to the Public Shareholders at the
Total 12.78.31,590 100.00 12.71,59.644 100.00 Independent Adviser, |Exit Price determined through a fair and transparent reverse book building
- — —— ——— - - 2 > if any, can be seen by |mechanism in accordance with SEBI Delisting Regulations thereby ensuring
Th? Company is in the process of extinguishing the balaryce 3,47,24f5 Equtt'y Shares, 0‘Ut of th'e aggregate of 6,71,9{16 the shareholder) equitable treatment to all public shareholders. Thus, the Delisting Offer provides
Equity Shares bought back. The post-Buyback shareholding pattern is provided assuming extinguishment of all Equity the Public Shareholders an opportunity to realize the value of their investments in
Shares bought back by the Company. cash ata fair price.
3. Considering that the Indicative Price is higher than the all-time high price of the
4. MERCHANT BANKER / MANAGER TO THE BUY-BACK Elquity Share on the Exchange, the Delisting Oﬂerprqvidgsimmggiateliquiqityata
The Company had appointed the following as Merchant Banker / Manager to the Buyback: high price to Public Shareholders who might otherwise find it difficult to exit large
positions withoutimpacting the market price.
Inga Ventures Private Limited 4. The delisting of Equity Shares will result in reduction of the on-going compliance
1229, Hubtown Solaris, N.S. Phadke Marg, Opp. Telli Galli, costland will redgcg the mapagement time to comply with stock exchange
‘(\ Andheri (East) - 400 069, Maharashtra, Mumbai requirements and isting regulations.
- ’ ’ Based on the review of documents and for the reasons mentioned above, the
V\) | N GA Tel: +91 22 6854 0808 « Email: kavita@ingaventures.com members of the IDC believe that the Delisting Offer is in accordance with the SEBI
Website: www.ingaventures.com « Contact Person: Kavita Shah %e(':'snng Reg”'g“‘t’r?ssngl!sg‘r'{a”ﬁ’Easort‘ag',z-th + Equlty Shares S
e . . . g . . . recommenas the Fublic Sharenolders 1o DI elr equl ares (as announce
SEBI Registration No.: INM000012698 « Validity Period: Permanent Registration bythe Acquirer and disclosed in DPAand LOF)inreverseqbogkbuilding process.
CIN: U67100MH2018PTC318359 The IDC, however, suggests that the Public Shareholders of the Company should
. . . . K independently evaluate the Delisting Offer, market performance of the Company's
For further details, please refer to the Company’s website (www.tips.in), the websites of the Stock Exchanges (i.e., www. Scrippandtakginfmmeddecisionin rgspectoftheDeﬁisﬁngoﬁerl pany
bseindia.com and www.nseindia.com) and website of the Merchant Banker / Manager to the Buyback (www.ingaventures.com). This statement of recommendation of IDC will be available on the website of the
5. DIRECTORS’ RESPONSIBILITY Company at www.hitechcorporation.co and will be published in newspapers
. . . . ’ . . 13 |Discl f th Th dati i | d by th bers of the IDC.
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company, in their capacity as v;i;;s;:t:m ¢ ¢ fecommendations were Unanimously approved by tne memoers ofne
dlrecftors, ac_cipt fuII_and final _respgnslblllty for all the_mformatlon_contamed in this Post Byy-back Pu_bllc Annouqcement 14 |Details of External The External Independent Registered Valuer — Securlies & Financial Assets
and_ or the_ in om_]atlon contained in all other _advertlsen”!ents, circulars, brochu_res, publicity materials _etc. which may Professional Advisor, |attended this mesting and provided advice s required by the Committee Members
be issued in relation to the Buyback and confirm that this Post Buy-back Public Announcement contains true, factual if any.
and material information and does not contain any misleading information. This Post Buy-back Public Announcement is | |[15{any other matter(s) to |[None

issued under the authority of the resolution dated September 30, 2026 passed by the Buyback Committee.
For and on behalf of the Board of Directors of Tips Music Limited

Sd/-
Kumar Taurani
Chairman & Managing Director
DIN: 00555831

Date: September 30, 2026
Place: Mumbai

Sd/-
Girish Taurani
Executive Director
DIN: 08695775

Sd/-
Bijal R. Patel
Company Secretary & Compliance Officer
Membership Number: A30140

be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement s, in all material respect, true and correct and not misleading, whether by omission
of any information or otherwise and includes all the information required to be disclosed by the Company under
the SEBI Delisting Regulations.

Date : 30" September, 2026

Place : Pune

For and on behalf of

Committee of Independent Directors of
Hitech Corporation Limited

Sd/-

Mr. Sivaram Swaminathan

Chairman
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