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HITACHI Hitachi Home & Life Solutions (IndIa) Limited

Inspire the Next Regd. Off. 9th Floor, Abhlleet Mithakhall Six Roads, Ahmodabad 380006, India.
Tel : 91-79-30414800 Fax : 30414999 E-mall : hitachi@hitachi-hll.com
www.hltachl-hll.com CIN' L29300GJ1984PL0007470

26th May, 2014

To

Bombay Stock Exchange. National Stock Exchange,
25th Floor, Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex,
Mumbal: 400001 Bandra(E), Mumbai: 400051

Dear Sir,

Sub: Submission of Audited Financial Bes-ults fo-r-the Vel-e-0-ded on 31$1March, 2014 under Clause
41 of the Listing Aireement

In compliance \1 ith the provisions of Clause 41 of the Listing Agreement, we enclose
herewith Audited Financial Results for the year ended on 31st March, 2014 taken on record
by the Board of Directors of the Company at their meeting held on 26th May, 2014.

Further, Board of Directors has recommended, subject to the approval of the
shareholders at their ensuing annual general meeting, a dividend of Rs. 1.50 per equity
share of Rs. 10/- each.

Please find the same in order and kindly acknowledge the receipt.

for Hitachi Home & Life Solutions (India) Ltd.

.ille
Parag Dave
Company Secretary

End: As above
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Hitachi Home & Life Solutions (India) Limited
Regd. Office: 9th Floor, Abhtieel, Mithakhali Six Roads, Ahmedabld : 380 006

AUDITED FINANCLJL RESULTS FOR THE YEAR ENDED MST MARCH, 2014
(Rs. in Law)

SL Particulars 3 months ended     Preteding 3       Corresponding      Ve21• Ended    Previous ye*r

No.
31/3/2014        months ended 3 months ended      31 ]3/2014 ended

31/12/2013 31/3/2013 31/03/2013

(Audited) (Unsildited) (Atidited) (Audited) (Audited)

PART-T
1 Income from eperations

Sales'Income from operations 33,969.28 16.028,52 29,516.34    118.838.58    101.018.86

Lesm: Excise dly recover@d
2,756.14 1,133.56 2,735.92      9,879.76 '    6,863.20

Ca) Nct Sales/Income from operations (1'let of excim duty) 31,213.14 14,894,96 26,780.42    108,958.82     92,155:66

(b) Otherope atinglncome 319.49 162.47 255.43 1,013.77 843.50

Total income from operations (Ilet) 31,532.63 15,057.43 27,03&85 109,972.59 92,999.16

2 Expenses

(a)  Cost of maerials consunicd
22,431.59 6.543.12 23,107.78           56,417.50            SO,765.32

(b) Purdia$e of stock-in#radc
4,115.86 1.543.85 3,187.91 13,603.55 12,949.05

(c) Changes in inventones of finished goods,wolk-in-progress and stool'·

in·trMdc
(7,314.25) 1,087.18 (9.411.30)      026.44)     (3,326.14)

(d)  Employee benc ts expense
2,343.77 1.937,86 2,100.88 8,184.52 6.450.65

(e) Deprecistion and ainortisation expense 970.78 666.38 675.92 3,003.82 2,018.42

(D  Foreigo Exchange (Gai«LOSS 10.81 (128,97) (527.99) 1,351.49 332.79

(u Other expenses 7,545.29 4.30242 6,569.SO     25,985.49     21,182.96

Tdat expe.nse: (11 ia g) 30,106.15 15,951.84 14701.70    108,219.93     90,373.Ui

3 1·mlit (Loaa) from operationa before other inwme, miance costs 1,426.48 (894.41) 1,333.15 1,752.66 2,626.11

and exceptional itcms (1-2)
4 Other inwmc 91.20 99.66 22.91 574,83 160.70

S ProfiV(Loss) from ordiliapy activities be.fore fin:i :tee costs and 1,517.68 (794.75) 1,356.06      2,327.51      2,786.81

exceptional itemi (3+4)
6 Finance costs

302.02 208.25 300.27 1,194.98 720.73

7 Pmlio{Losf) frilm ordinary activities a er finance *sts but 1,25 5.66 (1,003.00) 1,055.79 1,13153 2,066.06

beforee*Centional items ($-6)
8 Exooptional  tems

9 prolit/(Loss) from ordinary activities before tax (74) 1,215.66 (1,003.(JO) 1,055.79 1,132.53 1,066.08

I0 Tax E,penses
(a)- Correnttmx (nat) «3.92 (331.63) 239.90 467.41 490.37

(b) Dderred tax (oredit)
15.11 69.70 253.79 (62.33) 262.33

(c)  MAT orodit entitlement (77,47) (216.98) (77.47) (216:98)

Total (a to c)
381.56 (261.93) 276.71 327,61 535.74

11 Net I'rofit/(Loss) froi,1 ordinary adivitles aftertax (9-10) 834.10 (741.073 779.08 80,1,92 1,530.34

12 Extraordinary items
13 Net Profit/(1.40)  for the peried (11 +12) &3410 fl*j .97) 779.08 804.92 1,530.34

14 Paid·up Equity Sha,$ Capital 2.719.09 2.719.09 2,296.00 2,719.09 2,296.00

(Face 12118 Rs.10/- pef share.)

15 Reserves excluding revaluation reserves as per balanve shect of 21,283.58 13,878.79

previous accounting year

16          Basic alid Diluted Barnings Per Share (of Rs. 10 each) (Not 3.07 G.73) 3.39 2.97 6.67

annualiscd) (Rs.)
PART- II

/1 PARTICULARS OF SHAREHOLDING
1 Public sharcho din&:

-Number ofshares 7,000,990 7,000,990 6,910,008     7,000,990 6.910.008

-Percentage of shareholditg
23JS 23,73 30.10 25.75 30.]0

2 Promoters and promotcr group Shareholding

a Pledged/Enouinbered
-Number of shares
- Percentage of shares (as a % ofthe total shareholding ofpromotcr
iand Dromoter group)
- per eniage of shares (a# 8% of the total shsre wpital of the

oompatly)
b Non·encumbeted

- Numher ofshares 20,189,894     20,159.894 16.050,000    20,189,894    16.050.000

- Perweittage of shares (85 8% of the tot21 shareliolding ofpromoter 100.00 100.00 100.00 100.00 100.00

ind promoter group)
- Perccntage of shares (as a % ofthe total share capital of the 74.25 74.25 69.90 74.25 69.90

wmgariy)
B INVESTOR COMPLA[NTS PendiIng at the Received D;,poscd off       Remaining

begin„ing of the        during the during the       unreolved at

quart r 94#er quarter the end of the
Gllarter

3 months ended 31.03.2014
NiI i 1 NJL-
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..5.libELY,r.
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STATEMENT OF ASSETS AND LIABILTTIES

Sr. Pirticulmrs Asat Asat

No.
31/03/2014     31103/2013

(Audited) (Audited)

A EQUUY AND LlABTUTIES
1 Shareholders' fund$

(a) Sh,re capital
2719.09 2296.00

(b) Rcscr,cs and surplus
21283.53 1978.79

Sub-total · Shareholders' fund 24002.67 18174.79

2 Share application money pending allotincnt
5466.84

3 Non-current liabilities

(a)Long-tim borrowings 2760.00 5520,00

(b) Deferred mx liabilitief (Net) 4.53

(5) Other long«torm lial)ilities 0.64 0.96

(d) Long-term provisions
2767.16 1375.33

Sub-total - Non-current liabilities 5527.80 6900.82

4 Current li bilities

(a) Short-torm bonowings 6973.12 8389.00

(b) Trade payables 30416.13 3462654

(c) Other ourrent liabilities 81]2.21 8700.40

(d) Short-term provisions 1004.90 862.34

Sub-total - Current liabitities 46506,36 52578.28

TOTAL · EQUITY AND LIABILITIES 76036.83 83120.73

B ASSETS
1 Non-current #$*LE

(a) Fixed #Fets 19763.20 18841.81

(b) Deferred lax assets (Net) 57.80

(c) ung-te  loans and advanccs 3058.60 1793.30

Cd) Other no .current assett 0.51

Sub-total Non - Curre0* assets 22879 60 20635.62

2 Current assets
(a) Invenwies 2904·7.75 30564.29

(b) Trade teoeivales 18837.99 16452.60

(c) Citah md Msil equivalents 2199,35 7157.90

(d) Short-term loans mid advances 2927.83 2816.69

(e) Other gurrent assets 144.31 5493.63

Sub-total - Current assets 53157.23 62485.11

TOTAL. ASSETS 76036.83 83120.73

Notes:
1 The above financial results as redcwed by Audit Committee were laken on record by the Board of Directors at thqir meeting hcld on 26th MAY, 2014.

2     Ille Company is engaged irl the business of manuf turing, trading and other rciated xervices of Air Conditionurs. Refrigerators, chiticis und VRF (variable

refrigcrant Bowl AystemB. Since  the Company's business  falls within a single business segment of Cooling Products for comfort atid commercial  use.  disolosures

under Accounting Standard (AS) 17 . Segment Reporting are not mported upon sepasately.

3    The Company prcdominantly operates in air conditioning business which is seasonal in nature. Major sales / incomc from operations 18 gencrawd during the 1Trst

and last quatter ofcvcry accounting ycar and accordingly, results of current quarter are not indicative of overall  pciformance of the year.

4     Thefigured of last quarter are the balaticing:Agures betweenaudited figures in respect of the fulltinancial yewand thepublished year to date figUrebuptothe

tllird quarter of the current and previous fmangial year.

3    On 8th APIil 2013, the Company has issued and allotted.4,130,876 Equity Shares of Rs. 10/- etlch on rights basis to its existing 8118rcholders. Status of

Utilisation of Rights Issue proceeds :

Amount available    Actual Utiliiation

Particular&
for  utilintion upro 31-3-2014

Capital Expenditure 4,330.00 2,370.66

Working Capital 1,062.08 1,062.08

Issue related expenses
88.06 88.06

l.wl 5,500.14 3.520.80

deposits with banks,
6     Durict& thc ycur. the compmy has revised estimated useful lire of wrtain group of Asets, like platit a. machinmy. computers. vehicles, building and hence, thc

dwpre©ia:tion for the year is Ihigher by Rs. 190.98 lacs as compared to previous year.
7     The Board has recommended, subjeot to the approval of the shareholders at their ansuing mmual general  meeting. a dividend of Rs.1.50 per equity share of Rs.

10/- each to the Equity Shareholders.

8    Figifes for the previous periods hive  been  k670<uped. whercvd ne©c,ismy, to make them comparable with the figures of current period.

43,----4.-20%            For and on behalfof th53»e#.1»P'.8,.«=...1 2-,f
I rti

Place:K,rannagar, GUarat 9 11 '··-V # A'iokuta

Date   :May 26,2014 CIAXI-
>10,iaging Director

1*> 2n
-/.61#


