Hitachi Home & Life Solutions (India) Limited
Regd, Offce: 9th Floor, Abhijeet, Mithakhali $ix Roads, Ahmedabad : 380 006
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2012

(Bs. in Lacs)
Sr. Particulars 3 months Preceding 3 | Corresponding | Year 1o date | Year to date | Previous vear
No. ended months ended | 3 months ended | figures for figures for ended
3002 3000972012 322011 current previous 313012
period ended | period endesd
Jizeme | 3
(Unaudited) | (Unoudited] | (Unswdited) | {Unaudited) | (Unaudited) | {Awdited)
FART - | : &
| Tnceme from operations
Salesncome from operations 15,301.47 14,857.90 11.269.43 T1,502.53 60,274.13 B5,77R.8]
Less : Encige duty recovened 1.090.92 1.034.20 750.13 6,127.28 4,681.63 6,867.17
(i) | Mel Sales/Income from operations (Net of exciss duty) 14,210.55 13,823.70 10,519.30 55,375.25 55,592.50 78,911 .64
{b) | Cther Operating Incoms 159,64 163.26 195,68 58807 632,28 BT
Total income from operations (net) 14.370.19 13,956,946 10,714.98 65,563,32 56,224,78 79, 808.91
2 Expenses .
{a}|Cost of materials consumed 6,325.49 5.493.63 4,343.36 17.657.54 23,445.00 43,083 .44
{b) | Purchase of slock-in-trads 2,079.25 4,117.51 70966 761,14 375507 571563
(] |{Changes in inventories of finighed poods,work-in-progress and stock
in-trace 1,142.57 {627.78) 1,590.71 508516 9,903 56 336225
{d}{Employees benefits expense 160518 1,427.26 1,365.42 4,324, 74 379521 5,850
(&) Depreciation and amortisation expeise 437,04 A28, B0 45562 1.342.50 1,}58.87 1,831.74
(1) {Fareign Exchange (Gamn)Loss (126.20) (355.04) 484668 BG0.TE 1,180.46 553,71
()| Other expenses 3,703.31 160200 2,887 48 14,638.4% 12,781 .85 18.890.74
Total expenses (a 1o f) 15, 160,66 13,986.39 11,528.93 G4,670.35 56,224.11 78,726,001
k] Profit{Loss) from operations before other income, finance costs (TR0AT) 0.57 {1.213.95) 1,292.97 0,66 1,082,540
und exceptional items (1-2)
4 Cher income 2617 T19.37 31.85 137, 7% 67.27 141
5 Frofit{ Loss) from erdinary activities before finance cost and (T64. M) 79,94 {1, 182.10) 1,4M. 76 67,93 1,170.31
exceplional items (344)
13 Finance costs 165.52 92,45 21474 420 46 63508 BO1.04
7 Frofit Loss) from ordinary activities after finance cost bat (925.52) (12.51) {1,396.84) 100030 (568.05) 27927
before exceptional items {(5-+6)
B Exceptional [tems . . - - - -
2 Profith{Loss) from ordinary sclivities before lax (T+5) [929.52) (12.51) {1,396, 84) 100030 (S68.05) 279,27
10 Tax Expenses
(&) {Current tax (net) (535.37) 54,25 {308.26) 25047 188.48 251.67
(b} | Deferred tax {gredit 244 52 [95.77) (93.13) B.56 (346.54) (29857
Total (a+h) (290.85) (41.52) (401.3%) 25503 {158.06) (46.90)
i Met Profit{Loss) from ordinary activities after tax (9+10) (638.97) 19.01 {H5.45) 15127 (409.99) 32617
12 Extraordinary items - - - - . -
13 MNet ProfitiLoss) for the peciod {11+11) (638,497) 801 (995.45) 751.27 (409,95) JT6IT
14 Paid-up Equity Share Capital 2.296.00 2. 25600 2.296.00 2.256.00 2.296.00 229600
[Face value Rs.10/- per share)
15 Reserves excluding revalustion reserves as per balance shes of 14, 825.63
Previous accounting year
& Basic and Diluted Eamings Per Share (of Rs. 10 eaclh) (Mot {2.78) 013 4.34) 327 (1.79) 142
annualesed) (Rs.)
FART = 11
A PARTICULARS OF SHAREHOLDING 1
1 Puldic shareholding:
“Mumber of shares 6,900,008 6,910,008 6,910,008 6,810,008 6,9 10,00 6,510,008
-Percentage of shareholding .10 30.10 ELNTY o 30.10 30,10
2 Fromaters and promoter group Sharsholding
a |Pledped/Encumbered
- Mumber of shares - - -
= Percentnge of shares (a5 8 % of the wctal sharshotding of promoter - - -
and promder group} -
- Percentags of shares (as a% of the wotal share capital of tlse - - - -
company |
b |Non-encumbered
- Mumber of shares 16,050,000 16,050,000 16,030,000 16,050,000 16,050,000 16,050,000
- Percentape of shares (a3 8% of the total shareholding of promoter 100, {10 100,00 100,00 100, 100,00 100,00
and promoter group)
- Percemage of shares (a3 & % of the total share capifal of the 9,90 G950 69,90 GG 8 69,90 6050

COmparTy)
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B INVESTOR COMPLAINTS Pending a1 the|  Heceived Disposed off Remaining
beginning of | during the during the unresobyed af

the quarter quarter quarier the end of the
ggﬁmr
1 months ended 31.12.2012 Nil 2 P il

Motes

1 The above financinl results as reviewed by Audit Commities were faken on record by the Board of Directors at their meating held on 25th January, 2013,

2 The Company i engaged in the business of manufacturing, trading and oiber related ssrvices of Adr Conditicners, Chillers and Refnigerstors, Since the Company's business
falls within & single business segnent of Cooling Products for comfort and commercial use, disclosunes under Accounting Standard  (AS) 17 - Sepment Feporting are not
reponied upon separately.

3 There was a major fire on 12th July, 2012 at unit 2 n Kadi plant due to which it had become non-operational. The loss incarred by the Company is adequately covered under
inzarance claim. The wrilten down value of fixed assets and costs of inventories destroyed / damaged have been approprintely adjusted in the books of accounts. Further, the
company has received Bs 5,000 lacs from the Insurance Company by way ol an “en account™ payment, The unit 2 has been reconstructed and production has recomenences)
from 13th January 2013, g

4 The Company predominantly operates it air conditioning business which is ssasonal in nature, major sales £ income from operations i genersted duning the first and last
quarter of every accounting year and accordingly, results of cusrent quarter are nol indicative of overall performance of the year,

3 Foreimn exchange lossi gain) on external commercial bormowings are incloded m following heads for the respechive persods

Quarter Ended Nine months ended Year Ended
32002 30NE24012 31nzazotl
IVILROI2 | 322000 | L3002
Foredgn Exchangs (Gam¥Loss (155} (154 265 o 36 564
Fmange Costs (fo the exient considered ns adjustment to interest costs) [EEY [ 105 =3 174 44|

& Employes benefits expense is net of write back of excess provision of eaglier peiods amounting 10 Re, 1921 locs, Rs Nil, B2 3 80 lacs, Rs 156,46 lace, Re. 76,69 kacs and
R 72,80 lacs for the quarier ended 31.12.2002, 30.09.2012.31.12.2011, nine months ended 31.12.2012, 31.12.2011 and vear endsd 31.03. 2012 respectively.

T Figures for the previous peniods have besn regrouped, wherever necessary, to make them comparable with the figures of current period
For and on behalfl of the Board of Directors

Flace : Ahmedabad, Gujarat lb.l' Kl k\/‘-’ M ‘I_F:I‘mn Muorimoto)
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Limited Review Report

The Board of Directors
Hitachi Home and Life Solutions (India) Limited

1

We have reviewed the accompanying statement of unaudited financial results of Hitachi
Home and Life Solutions (India) Limited (‘the Company") for the quarter ended December 31,
2012 (the “Statement”), except for the disclosures regarding 'Public Shareholding’ and
'Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been reviewed by us. This Statement is the responsibility
of the Company's management and has been approved by the Board of Directors/ committee
of Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 "Interim Financial Reporting”, [notified pursuant to the Companies (Accounting
Standards) Rules, 2006, {(as amended)] and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

KR Bailiver L Meonads

For 5.R. Batliboi & Assoclates
Firm registration number: 101049W
Chartered Accountants

per Arpit K. Patel
Partner
Membership No.: 34032

Place: Ahmedabad
Date: January 25, 2013
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