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H ITACH I Hitachi Home & Life Solutions (India) Limited

Tnsoire the Next Rogd. Off. Sth Floor, Abhijeat, Mithakhall Six Roade, Ahmedabad 380008, India.
P . Tal : 34-75-3041 4200 Fax : 30414999 E-mall : hitachigihitachi-hli.com

T techihilcom

28th October, 2013

Bombay 5tock Exchange, National Stock Exchange,
25th Floor, Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towets, ‘ Plat No. C/1, G Black,

Dalal Street, Bandra-Kurla Complex,
Mumbai: 400 001 BandralE), Mumbai: 400051
Dear 5ir,

Suby:; St udited Financial Results and Limited Review Report
for the quarter ended on 30th September, 2013 under Clause 41 of the Listing Agreement

In compliance with the provisions of Clause 41 of the Listing Agreement, we enclose
herewith Unaudited Financial Results for the quarter ended on 30th September, 2013 taken
on record by the Board of Directors of the Company at their meeting held on 28th Qctober,
2013,

We also enclose herewith Auditors’ Limited Review Report for the quarter year
ended on 30th September, 2013 as required under Clause 41 of the Listing Agreement.

Please find the same in order and kindly acknowledge the recelpt.

For Hitachi Home & Life Solutions {India) Ltd.

WAk

. Parag Dave
Company Secretary

Encl; As above

Brarch Offices : Ahmedabad « Bangalars » Bhubaneshwar « Chandigarh « Chennal » Cochin « Hyderabad » Jalpur
Kolkata = Lucknow » Mumbai » New Delhi = Pune « Surat « Navi Mumbai = Gazlabad + Gurgaon + Indere
14 Hours Helpline & 39898219 in select cities
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Hitachi Home and Life Solutions (India) Limited
Regd. Office: %th Floor, Abhijeet, Mittakhali Six Roads, Ahmedabad : 380 006
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2013

. (Fs. ih Lags)
S Farticulnrs 3 months Preceding 3 | Corresponding | Year to date | Yenr to date | Previgus year,
Na. ended months ended | 3 months ended | figures for | figures for ended
30/09/2013 300612013 30/09/2012 current prEvious 303203
perind ended | perlod ended
30/09/2013 | 30/09/2012
{Unaudited) | (Unaudited} (LInpudited) (Unaudited) | (Unaudited) | (Audited)
PART-1
1 Income from apergtions
Fales/Income from aperalions 17,230.41 5161037 14 857,00 G5,540.78 .201.06 101,018 86
Less : Excisc duty regoversd 1,154,69 4,73537 1.034.20 5,990.06 503436 286320
(8) |Net Salea/Ineome from operations (Nat of axcise duty) 1507832 46,875.00 13,223,709 62,850.72 51,164.70 92,155,646
(b) {Other Opecating Income 187.22 344.39 163,26 53151 428.43 843.50
Tatal income from operations (net} 16,162.94 47,219.59 13,236,946 63,382.,53 £1,593.13 92,999,164
2 Expcnses
(a)| Cozt of materials consumed 523873 22,336.86 5,391.63 2762559 21,332.05 50,763.32
(b)|Purchase of stock-in-teade 4,516,25 3,408.43 4,117.51 7,924 68 7.681.89 12893520
(¢} Chanyes in inventorics of finished goils, work-in-propress and stock
in-trade ' 33546 558433 {627.78) 5,518,758 4543 50 {3,272.29)
(1t} |Employee benefits cxpenze 1.686.41 2,204 48 1,435.20 3,500,80 2,734.21 6,450,685
() | Dupreciation and amoelisalion expense G308 71508 435 80 1,366,866 o044 101842
(£} {Fareign Exchange (GainyLoss 452,16 1,017.49 (355.04) 1,462.65 BE3 04 332,79
() [Other expenses 4,259,4] 9,695,27 3.504.07 13,954.68 10,923,897 2118298
Totul cxpenscs (a to g) 17,149.10 45,012.84 13,956.39 62,161.94 449,407,09 90,373.05
3 Profit/{Loss) frem operations befure other iacote, finance costs (956.16) 220675 057 1,220.50 186,04 362611
and exceptionil items (1-2)
4 Chtheér income 257,60 126,39 7917 38300 1ta.47 160.70
5 Profit/(Loss) from ardinary actlvities before finsnce cost and (728.56) 2,333.14 70.94 1,604,528 23010 2,786.81
exceptional items (3+4) N
[ Fitange costs 38299 .72 G245 68471 360.89 72073
7 Proflt/(Loss) Iram erdinary sctivities after finance cost but (1,111.55) 203842 (12,31} 91957 1,940,12 1066.0%
lefore exceptional 1tems (5-6) :
B Exceptional [tems - - - - - .
ju Profit{Loss) from ordinary activities before tux (7-8) {1,111.55) 203142 {(12.31) 91937 1,940,121 2.066.08
1 Tax Expenscs
()] Cativant tax (net) {236.37) 59149 54.25 35512 78534 490,37
() Delerved s (vrudit) (164.16) 17.02 (95.77) {147.14) (235.96) 26235
(€] [MAT credit entitlement - . - - - (216,98}
Total (a+b+e) (400.53) 608.51 {41.52) 207,98 540,98 53574
11 Net Profit/(Loss) from ordinary activities gfter tax (9-1 ) {71102 14220 29.01 711.59 1,390.24 1.530,34
12 Extraordinary ilems - . - . - -
13 Net Profit/(Loss) for the period (11+]2) (711.02) 1,422.91 e 71189 1.390.24 1,510.34
14 Paid-up Equity $hare Cupital 1719.09 21000 2.256.00 2,719.00 220600 2,296,00
(Face vatug Ry 1(/- per sharc) '
15 Rezetves excluding revaluation tessrves as por balance sheet of 13.878.79
lprevious accounting year
16 Butic and Diluted Eamnings Per Sharve (of Ry, 10 each) (Mot (2.641) 330 0.13 2.63 6.06 6.67
ammalised) (182}
PART-1II
A FARTICULARS OF SHAREHOLDING
i Publiz shyrehalding: ‘
=Mumber of shares 7,000,590 7,000,920 6,910,008 7,000,990 4,210,008 6,910,008
-Purcentage of sharcholding 2578 2575 3010 2578 30.10 30.10
2 Promoters and jrimnoter proup Sharcholding
a {Pladged/Encymbered
« Number of shares - - - - "
- Percentage of shares (a5 a % of the total sharcholdiug of promenter - - - - -
and promoter group) -
- Percentage of shares (as 4% of the total sharc capital of the - - . - -
cormpany)
b [Mon-cicumbered
= Number of sharea . 20,159,494 20,184 804 16,050,000 | 20,189,894 | 16,050,000 | 16050000
- Perccntage of shates (#s #% of 1he totul sharcholding of promater 100,00 10000 100.00 [00.00 106.00 100,00
and promaoter aroup)
- Poreentage of shares (a5 & % of the total share capital of the 74.25 74.25 69,50 7425 G950 69.90
company)
B INVESTOR COMPLAINTS Pending gt the| Recclved during|  Disposed off Remuining
begiuning of |  the quarter during the nnresolvad at
the quarter quarier the end of the
quarter,
3 mestths ended 30.99.2013 Wil Nil Nil Nl

SIGNED FOR IDENTIFICATION

PURPOSES ONLY

IS R BATLIBOI & ASSOCIATES LLP
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEFTEMBER 2013

5n Partivulirs At {Asat 31033013
Mo, 30/09/2013 {Andited)
(Unaudited}
A EQUITY AND LIABILITIES
1 Sharchelders® funds
(a) Share capital 271909 2,296,00
(b} Reserves and surplus 21,662.74 15,378.79
Sub-total - Shareholders' fands 2438683 | 18,174,709
2 Share application money pending allotment - 5,466.34
3 Non-current linhilities
{@) Long-torm borrowings £.520.00 £ .520.00
() Deferred tax liabilities (Met) - 4.53
() Other long-ternt liabilitias 372 096
{d) Lopnp-term provisigng 1,748,29 1,315.33
Sub-total - Non-current liabilitics 7.272.01 6,500,582
4 Current llabilities
(&) Short-term borrowings ' 108,97 §,383.00
{b) Trade pavables 17,656.94 34,734.17
{c) Other current liabilitics 6,344.90 250277
{d) Short-tcrm provisions 626.09 36234
Sub-total - Cucrent liabilities 25,026.90 52,578.28
TOTAL - EQUITY AND LIABILITIES 56,685.74 83,120.73
B ASSETS
] Mon-current agsers
() Fixed assurs 15.911.65 18,341,581
(b) Deferred tux nssers (Net) 14261 -
{c) Long-term loans and advances 259138 1,793.30
(d) Other non-current assets - 0,51
Sub-total Non - Current assets 21,645.64 20,635.61
2 Current agsets
(a) Inventorics 18,213.93 30,564,29
{b} Trade receivables 982873 16.452.60
{c) Cash and Bank balances 5,084,89 7,157.90
{d) Short-teym loans and advances 1,699.16 1R16.69
{&=) Other currenl asgels 215.3% 5,493.63
Sub-total - Current assete A5,040.10 6248511
TOTAL - ASSETS 56,6585.74 £3,120.73
Muotes ;

I The above financial results ns reviewsd by Audit Committes were tiken on record by the Roard of Diveciors at their meeling held on 28th Ocuobar, 2013,

2 The Company is engaged in the business of manufacturing, trading and other related servicss of Air Conditioners, Refnigeratars, chillers amd VRF {variablé rafrigerant flow)
sysiamg. Since the Company’s business falls within a single business segmsnt of Cooling Produats for comfort and commeraial use, disclosures under Accounting Standard {AS)
17 - Scgment Reporting are not reported upon separately, ‘

3 During the eurrent quarter the insurance claim hag bean settled and pain arising out of such settlement Rs.84.4% lacs has been included in other income,

4 The Company predominantly operstes in air conditioning business which is seasonal in nature. Major sales / income from operations is generated during the first und last quorter
of every aceounting vear and accordingly, results of current quarter are not indicative of overall performanse of the year,

% On &th Apnil 20E3, the Company has issued and allotted 4,230,876 Equity Shares of Rs, 10/- each on rights basls 1o ity exlsting shareholders. Staws of Utilisation of Rights Lssue

progesds |

FParticulars Aot Actual Utilisation;
availabla for  (upto 30-3-2013
utilisation

Capital Expenditure 4350) 815.3)

working Capital 106208 1062.08

Issuc related expenses 88.06) 83.06

Total 5500.14) 196546

Note: Balanee unutilised funds are temporarily invested in fixed deposits with banks,

Place : Almnedabad, Gujarat

6 FPrevious periods figures have been regrouped, wherever neccssary, to make them comprrable with the figures of current period.

For and an hehalf of the Boar]

Managing Dirvector

Date : October 28, 2013

SIGNED FOR IDENTIFICATION

PURP%S ONLY

5. R BATLIEOI & ASSOCIATES LLP
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2nd Flgar, Shivalik Ish
S.R. BATLIBOI & ASSOCIATES LLP Near CN Vs s
Charterad Accountants ‘Ahmedabad-380 015, India

Tel 1 +21 79 6608 3800
Fax ; +91 79 6608 3900

Limited Review Report

‘The Board of Directors
Hitachi Home & Life Solutions (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of Hitachi
Home & Life Selutions (india) Limited (‘the Company") for the guarter ended September 30,
2013 (the “Statement™), except for the disclosures regarding 'Public Sharehelding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been reviewed by us. This Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors/ committee
of Board of Directors. Our responsibility is to issue a report on the Statemént hased on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
© 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement., A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion,

3. Based on our review conducted as above, nothing has come fo our attentiqn that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
235 (Interim Financial Reporting) notified under the provisions of Companies Act, 1956 and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For &.R. Batlibol & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W

oy

per Arpit K. Patel
Partner
Membership No.: 34032

Place: Ahmedabad
Date; October 28, 2013

5.R. Ralliboi & Atsudigtes (a partnership irmy converted Inte 5.R, Batliboi & Assaciates LLP (4 Limited Lisbifity Partnershi with LLP Identity Mo. AAB-4295) eMactive Lot April, 2013
Reqd. Ottice @ 22, Camac Street, Rlack 'C, 3rd Floor, Kalkata 700 018



