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FROM :HITACHI FRX NO.
4H-Iﬁc-l;" Hitachl Home & Life Solutions (India) Limited
In Spi'l‘f." the NE‘:&' Regd. Off, 9th Floor, Abhijeet, Mithakhall SIx Reads, Ahmedabad 330006, Indlg, .

Tel 1 91-79-30414800 Fax : 30414599 E-mail ; hitachi@hitachi-hll.com

IR < o

—stNovember, 2012

Bombay Stock Exchange, National Stock Exchange,
25th Floor, Exchange Plaza, 5th Floor,
Phiroze Jegjeebhoy Towers, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex,
Mumbai Bandra(E), Mumbai

Dear Sir,

Sub: Submission of Unaudited Financial Results and Limited Review Report
.for the quarter ended on 30th September, 2012

under Clanse 41 of the Listing Agreement

In compliance with the provisions of Clause 41 of the Listing Agreement, we
enclose herewith Unaudited Financial Resulis for the quarter ended on 30th
September, 2012 taken on record by the Board of Directors of the Company at their
meeting held on 1st November, 2012.

We also enclose herewith Auditors’ Limited Review Report for the quarter
year ended on 30th September, 2012 as required under Clause 4] of the Listing
Agreement,

Please find the same in order and kindly acknowledge the receipt.

For Hitachi Home & Life Solutions (India) Ltd.

-

Parag Dave
Company Secretary

Encl: As above

Branch Offices | Ahmedabad « Bangalore « Bhubaneshwar « Chandigarh = Chennal » Gachin » Hyderabad + Jaipur
Kolkata # Lucknow = Mumbal » Naw Delfi » Pune « Surat « Navi Mumbal » Gaziabad « Gurgaon + indore
24 Hours Helpline & 39898919 in select citiey
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Hitachi Home and Life Solutjons (India) Limited

Repd, O4fice: 9th Floor,
UNAUDITED FINANCIAL RESULTS FOR

Abhfjeet, Mithakhuli Stx Roads, Ahmedabad : 380 006
THE QUARTER AND SIX MONTHS ENDED JO0TH SEFTEMBER, 2012

. ‘ (R, in Lacs)
g; Particulars Jmonths | Preceding 3 Corresponding | Year 10 dute | Yenr to dats Previons
ended months (3 months ended| figures for figures far | year epded
30/08/2012 ended 30/09/201] curTERt previous | 31/0372(H2
30/06/2012 | perind ended | period ended
30/09/2012 | 30/09/2011
P T {Unaudited) | (Unsudited) | (Uneudited) | (Onwudited) | (Unaudied) {Audited)
1 income from operations )
Sales/Income from operations 14.857.90 41,343,165 1345529 56,201.06 4500430 | 85.773.51
Luss : Excise duty recovered 103420 400216 #9251 3,0%6.38 395050 686717
(a)|Net Salew/Income from uperations (Net of excise duty) 1382370 | 37,341.00 12562.78 | 5116490 | © 45073.00 | 78.861) .44
(b)| Other Operating Insome 163.26 | 26517 19633 4% 43 43660 80777
Total incone from operations (nct) 13,986,946 37,606,17 12,750.H1 159313 4550080 | 78.808.9)
2 Expenses
()| Cost of mirterials congurmed 539363 15.938.42 401298 2133205 19.105.64 | 43,003.44
(b){Purchase of slock-in-irade 4,117,51 3,564.38 126809 7,681.89 2,855 .21 5,715,683
(6} | Changes in inventories of finished goods, work-in-progress and
stock-in-trade (827.78} 3,570.37 268474 4,842 59 831295 336225
(d}| Gmpleyee bonefits expense 1.427.26 1,262.30 [.250.37 2,719.56 242970 5,278.50
(e)|Depreciation and amortisation expense 428.80 48064 43943 809.44 20325 | 183174
(1) |Othet expenses ) 3.602.01 8,620,549 387747 12,2482 55 10.390.38 | 19.444.45
Total expenses (3 to 1) 14,341.43 I5E16.65 13,644, 18 49,468,058 44,207,421 | 7R.726.01
3 Frofili{Loss) from eperations before olher income, flnance costs {354.47) 2,07%.52 (685,07} 72505 131238 | 1,082.90
Aad cxceptional items (1-2) :
4 Other inéome 434,41 35.60 [3.75 470,01 3765 §7.41
5 Frofit(Loss} from erdinary activities before finance cost an 19.94 111812 (871.32) 2.195.08 1,250.03 1,170.31
cxeeptional ilemy (3-+4) .
[ Finance costs 9243 162.49 192,13 254.54 41,24 gat.04
7 Profit(Loss) from ordingry activities aftér linance cost but {12.51) [,252.63 {1,063.45) 1,940.12 828,79 279,27
before excepiional ilemy (5+6)
] Ex¢eptional Items - - - B ; ;
9 Profit/(Loss) fesws ordinary activities before tax (7+8) {12.51) 1,952.53 (1,063.45) 1.940.12 328.70 179.27
10 Tax Expenges
() {Current fax (nat) 54.25 731.50 {135.81) 785,84 496,74 251.67
(b)| Deferred tax (oradir) (95.77) (140.19) (201.12) (235.96) (253413 (298.57)
Total (3+b} (4152 59140 (337.03) 549.88 243.33 (4690
11 Nel Profit/(Loss) from ordinary uctivities after tax {9+10) 24,01 1,361.25 (720.42) 139024 58546 32617
t2 Extracrdinary itcms - - u - - -
13 Net Profit/{Loss) for the period {11+12) 29.01 1,361,23 (726.42) 1,390.24 SREA6 32617
14 Puid-up Equity $hars Capital 2.296.00 2,266.00 1,296.00 220840 2.250.00 2,296.00
{Fave valuz Re. 10/ per share) ’
15 Reserves exclyding revalustion seserves as per balance sheet of 1482563
Previous accounting year :
16 Basic and Diluted Faraimgs Per Share (of Rs. 10 each) (Mot 013 593 {3.18) 6.06 2.55 142
annualised) (Rs,)
PART - 1§ :
A FARTICULARS OF SHAREHOLDING
1 Public sharshalding:
*MNwinber of shares 6,910,008 6,010,008 5,910,008 6,910,008 6210008 | 6,910,008
-Pércentuge of shareholding 30.10 3010 30.10 30.10 3010 3010
2 Promaoters and promoter group Shireholding
a [PledgedNipeumbered
- Mumber of shares - . - - - B
- Percentage of shares (as 4 % of the total sharcholding of promoter . - - - -
an| promoter group) -
» Percentage of sharcs (ag a% of the totul share capital of the - - - - - -
SMNpAny)
b |Mon-encumbered
- Number of sharas C16,050,000 | 16,050,000 16,050,000 16,050,000 16,050,000 | 16,030,000
- Percentage of shares (a5 4% of the total sharcholding of promoter 100.00 100.00 100.00 100.00 100.00 100.00
und promoter proup)
- Percentage of shares (as a %o of the total share capital of the 69.90 69.90 69.90 64,90 6900 60,90
cOMpany)
B INVESTQR COMPLAINTS Pending at the| Keeeived Disposed off | Reataining
‘ heginning of | durlng the during the | uoresolved at
the quarter quarter quarter the end of the
quarter’
3 months ended 30.08.2012 Nil Wil Nil Nil

BY

Ay

SiGMED PO DEAN MEICATION

g, B, BATLIBOL & ASSOCIATES
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STATEMENT QF ASSETS AND LIABILITIES A% AT 30TH SEFTEMBER 2012 |

1
2

s Particulurs Ag at Az at !
N J0A0EDT2 317032012
A EQUITY AND LIABILITIES (Viaudlet) | (Audited)
1 Shareholders’ funds
(#) Shars capital 2.296.00 2,296,00
{b) Reserves and surplus 16,215.88 14,825.83
) Sub=total - Shareholdery' fund 18,511.88 17,121,683
Z Non=turrent linbilitias
(2} Long-term botrowings 1,167.81 -
(b} Other longsterm linbilitics 0.30 459
{e) Lotig-term provisionz 1,148 17 1,032.73
Sul=total - Non-current liabilittes 4,316.28 1.0137,32
3 Current liabilities
(4) Short-term borowings 2,026.60 7.031.36
(b) Trada payables 2087881 | 2536881
() Other current liabilities 2.71929 7.723.19
{d) Shont-term provisions 1,046.54 72035
Sub-total - Current Habifjtics 20,071.24 41,352.71
TOTAL - EQUITY AND LIABILITIES 49,499.40 50 511,66
B ASSETS
1 Non-current assets
() Fixed assuis 8.964.36 1423038
(b} Draferred tav assets (Net) 493,74 257,82
{c) Longs=tern |ouns and advances 3.728.14 1,660.43
{d) Other non-current asgats 0151 051
Subetata] Non - Current assets 13,186.79 | . 14,149.14
2 Curreenl nssets
(a) Invantories 14,005.1% 26,807.37
() Teade: recervables 5.485.60 14 813.77
(c) Cash and 134nk balances 291737 26405
(d) Short-term icans and advanges 1.145.55 143677
{23 Other siecenl asgets 075804 40.58
Sub-total - Current assets 36,312,610 43,361.52
TOTAL - ASSETS 49,4495, 40 8051166
Moates :

The above financial results as reviewed by Audit Committee were taken on record by the Board of Directors al theit mesting held on (5t November, 2012,

The Campany is engaged in the husiness of manufacturing, rrading and other related services of Air Conditioners, Chillers and Reftigeratars. Since the Company’s
businiess falls within @ singls husiness segment of Cooling Products for ¢omfort and commereial use, diselosures under Accounting Stasdasd (A3) 17 - Segmont
Heprarting ure not reported upan separalely.

There was a major lire on 18th July, 2012 at unit 2 in Kadi plant due to which it has become nen-operational. The Inss incurred by the Company is adequately covered
under insurance claim. The written down value of fixed assels and costs of inventories destroyed / damaged have been appropriately adjusted in 1he books of accounts,
Turther, the inswance elaim regeivable, included in “Stalerment of Assets and Liabilities” above, is nut of Ra 5,000 lacs received Fom the Insuranee Campany by way of
n “vn eccount™ payment.

The Compatyy predominantly operates in air conditioning business which is seasonal in nature, major salas / income from operations is genesgted during the first and las
Quiarter ot every accounting ysar and acordingly, results of curreni quarler are not indicative of overall performange of the vear.

Foreign exchange loss/(gmin) on external commercial bormewings are included in following heads for the respective poriods.

Quaricr Ended - Half year ended Year Ended|

Jas/2al2 J0M6/2012 AA9/2011 J0/09/2002 | 30/09/20110 | 31/0372013
Other expenses (Oiher income) (154) 309 6432 155 670) 364
Finance Costa (1o the axtent considered as adjustment to inlerest costs) &3] 62 134 127 270) 440

Face : Ahmedabad, Gujarai
[ale : November 1, 2012

Emplayee benefits expense Is net of write buck of excass provision of surlivr year amounting to Rs.Nit, Rs, 137,23 lzos, Re. 137,25, Rs. 72,50 120 and R, 72,80 [2cs for
the fquartet ended 30.09.2012, 30.06.2012, Half vearly ended 30.09.2012, 30.09.2011 and year ended 31.03.2012 respectively.

Previous peried figurcs have been regrouped, wherever necessary, to make them comparable with the figurgs of ¢urrénl period.
For and gn behull of the Board of Dirceters

Vi \‘Wﬂ“l'“
\\f\ LJ(VU ‘V\" Motoo Morimoto
Managing Director

S,
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S.R BATI_IBO] & ASSOCIATES 2nd Floor, Shivalik lshaan
Chartered Accountant Rear TN Vidhyalaya, Ambawadi
ms Ahmedabad-380 015, India

Tel: +21 79 4608 3500
Fax: +21 79 6608 3900

Limited Review Report

The Board of Directors
Hitachi Home and Life Solutlons ¢(India) Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Hitachi
Home and Life Solutions (India) Limited (‘the Company') for the quarter ended September
30, 2012 (the "Statement™, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been reviewed by us. This Statement Is the responsibility
of the Company's management and has been approved by the Board of Directors/ committee

of Board of Directors. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to helieve that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down In Accounting Standard
25 “Interim Financial Reporting”, [notified pursuant to the Companies (Accounting
Standards) Rules, 2006, {as amended)] and other recognised accounting practices and
policies has not disclosed the information required to be disciosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement,

A R. Rotlipr A Amociodi
For $.R. Batliboi & Assoclates
Firm registration number: 101049W

Chartared Accountants

per Arpit K. Patel
Partner
Membership No.: 34032

AU

Place: Ahmedabad
Date: Novembe_r 1, 2012



