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Hitachi Home & Life Solutions (India) Limited

Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Reads, Ahmedabad : 380 006

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2013

Company)

74.25

(Rs. in Lacg)
Sr Particulars Imonths ended | Preceding 3 Corvesponding Yeur ended
No. 30/06/2013 - | months ended 3 months ended F1/05/2013
31/03/2013 30/06/2012
{Refer note no.6)
(Unaudited) (Audited) (Unaudited) (Audited)
PART -1
1 Intome from operations .
Sales/Income from operations §1,610.37 29,516.34 41,343.16 101,018.86
Less : Excige duty recovered . 4,735.37 273592 400216 8,863.20
() | Net Sales/Income from operations (Wet of excise duty) 46,875.00 26,780.42 37,341.00 92,155 66
(1) [Other Operating Income 344,59 25543 26517 843.50
Total income from operations (nct) 4721984 27,035.85 37.606.17 52,999.16
2 Expenzes
(a){Cost of materials consurned 22 .386.86 23,107.78 15938 42 50,765.32
{b) | Purchase of stock-in-trade 340843 3,134 06 3,564.38 12,895 20
() |Changes in inventories of finished goods, work-in-progress and slock
in-trade 558433 (9,357 45) 5,570,37 (3.272.29)
(d}{ Employee benefits exponse 2,204.48 2,100,87 1.299.01 6,430.65
(&) |Depreciation and amorlisation sxpense 71598 675.92 480,64 201842
(f) [Foreign Exchange (Gain)/Loss 1,017.49 (527.99) 1.238.08 33279
()| Other expenges 060527 £,568.5] 7.329.30 21.182.96
Total expenses (a to g) 45012 84 25,102.79 35,420.70 90,5373,05
3 .| Profit/(Loss) from operations before other income, finance costs |. 2,206.75 1,333.15 [ 2,185.47 2,626.11
and exceptional items (1-2)
4 Other income 126.39 2291 3560 160.70
5 Frofit/(Lass) from erdinary activitles before finance costs and 233314 1,356.06 222107 2,786.81
exceptionsal ftems (3+4) .
) Finence costs 301,72 30027 268 44 720.73
7 Profit/{Loss) from ordinary activities after l"mmce custs hut 2,031.42 1,055.7% 1,9%52.63 2,066,08
before exceptional items (5-6) ,
& Exceptional Ttems - - { _ _
£ Profit/(Loss) from ordlnary activities hcfon: tax (7-8) 2,031.42 1,055,7% 1,952,63 2.066.08
10 Tax Expenses
a |Currenttax (het) 59149 239,90 731.59 490,37
b [Deterred tax charge/(eredit) 17.02 253.79 (140.1%) 262.35
¢ {MAT credit entitlement v - (216.98) - (216.98)
Total (2 to ¢} 60851 276.71 591.40 53574
1 ‘| Net Profit/(Loss) from ordinary activities after tux (9‘ 10) 14229 779.08 1,361.23 1,530.34
12 Extraordinary items - - - -
13 Net Profit/(Loss) for the poriod (11+12) 1,422.91 779,08 | 1,361.23 1,530.34
14 Paid-up Equity $hare Capital 2,719.09 2,296 00 2,296,00 2.296.00
(Face value Bs 10/- per share) ‘
13 Reserves gxcluding revaluation reserves 28 per balance sheet of - “ " 15,878,79
previous accounting year
16 Basic and Diluted Eamnings Per Share (of R=. 10 cach) (Not 530 339 593 £.67
annualised) (Bs.)
PART-IT
A PARTICULARS OF SHAREHOLD]NG
1 Public sharehelding:
“Number of shares 7.000,990 6,910,008 6910008 [ 6910008
-Pergentage of sharcholding 2575 30,10 3010 30.10
2 Promoters and prometer group Sharchelding
2 |Pledged/Encumbered
- Number of gharcg ) . - - - -
- Percentage of shares {as a % of the total shareholding of promoter - - -
and promeler group) -
- Percentage of shares (as a% of the total share capital of the - - -
company) -
b [Mon-cncumbered ‘ ‘
- Nutmlser of shares 20,189,854 16,050,000 16,050,000 | 16,650,000
- Percentage of sharcs (as a% of the total shareholdmg nf prommer 100 100 100 100
ardl promater group)
- Percentage of shres (as 3 % of the total sharc caplml of th& 69.90 69.90 68.90
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INYESTOR COMPLAINTS

Pending at the
beginning of the
quarter

Received during
the quarter

Disposed off during
the quarter

Remaining

unresolved at
the end of the
guarter

3 months ended 30.06,2013

Nii

3

3

Nil

Motes

1.

The above financial recult: oz reviewsd by Audit Committes wore taleen on roaord by the Board of Ditcetors at thesr mecting held on 29th July, 2013,

The Company is adequately insured against loss cansed by fire at Kadi unit in previous vear and accordingly, the Company had recognized insuranc
claim to the extant of written down value of fixed assels and coits of inventories destroyed / damaped only. Till date, Rs. 7,000 lacs have been received
frotn the Insurance Company by way of an “on accoutil” payitient i addition to salvage value of assets / inventorics destroyed. The Company expects they
formalities of the final elaim settlemnent to be concluded shortly.

The Company is engaged in the business of menufacturing, trading and other related gervices of Air Conditioners, Reftigerators. chillers and VRE
(variable refrigerant flow) systems. Since the Corhpany's business falls within a single business sagment of Cooling Products for comfort smd
commarcial uze, dlsclosures under Accounting Standard (AS) 17 - Segment Reporting arc not reported wpon separately.

The Compatty predommantly operates in air conditioning business which is seasonal in nature. Major sales / income from operations is generated during]
the first and [ast quarter uf‘cvury sccounting year and according]y. results of current quarter are tot indicative of overall performance of the year,

Utilisation of Rights Issue proceeds

On Bth April 2013, the Company has issued and allottad 4 230 876 Equtty Shaves of Rs, 10/- each on rights basis to its existing shareholders. Status of|

. Amount available |Actual Thilisation
Particulars for utilisation upto 30-6-2013

Capital Expénditure 4,350,00 534.60
Working Capital 1,062.08 1,062 08
Issue related expenscs 88.06 §8.06
Total 5,500.14 1,684.74

Place : Ahmedabad, Gujarat
Date - July 29, 2013

Balance unutitised funds are temporarily investad in fixed deposits with banks,

6 The figures of quarter ended 3} st March 2013 are the balancing figures between audited figures in respect of the full financial year and the year to date
figures upto the third quarter cnded 31 5t December 2012 of the previous financial year.

7 Previous period figures have been regrouped, wherever hecessary, to make them comipatable with the figures of current period,

For and on behalf onh? Zirectors
m hi Tizaka

Chairman
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S.R. BATLIBO1 & ASSOCIATES LLP A

Chartered Aceountants Ahmedabad-380 015, India

Tel 1 +91 75 64608 3800
Limited Review Report Fax : +91 79 6608 3900

The Board of Directors
Hitachi Home & Life Solutions {Indla) Limited

1,

We have reviewed the accompanying statement of unaudited financiai results of Hitachi
Home & Life Solutions (India) Limited {"the Company") for the quarter ended June 30, 2013
(the “Statement"), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors/ committee of
Board of Directors. Qur responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, [notiffed pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended)] and other recognised accounting practices and
policles has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner In which it is to be disclosed, or that it contains
any material misstatement.

For 5.R. Batlibol & Assoclates LLP
Chartered Accountants
ICAl Firm registration number: 101049W

per Arpit K. Patel
Partner
Membership No.: 34032

Place; Ahmedabéd
Date: July 29, 2013

5 R. Batlihed B Associates (a parlnership irm) convertod into 5.8, Batlingi & Assnciatos LLF (4 Limited Liability Fartnershin with LLP {dentity No. AAB-4295) etfective Lst April, 2013

Raqdl. Office : 22, Camac Strest. Slock *C', 3rd Floor, Kelkete 700 G146



