Hitachi Home and Life Solutions (India) Limited
| Regd. Office: 9th Flour, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2014

| (R in Lacs)|
Particulars 3 months | Preceding 3 months] Correspondi Year todate | Year to date | Previous year
ended ended 3 months ended | figures for current| figures for ended
' 30092014 362014 300972013 period ended previous 310372014
30092014 peried ended
9oy
|
| (Unaudited) | (Unaudited) (Unaudited (Unaudited) | (Unaudited) | (Audited
PART -1 |
Income from operations
Sales/Income from operations 26,924 50 64,676.59 17.230.41 91.601.39 68, 840.78 118,838.58
Less | Excise duty recovered 1.827.64 508214 1,254,469 6,909.78 5,990 06 987976
(8) | Net Salés/Income from operations (Net of pucise duty) 25,097.16 59,594 45 15975712 4,691 61 62,850 72 108,958 82
{b) [Other Operating Income 27411 43624 187.22 710.35% 3181 101377
Total incume from operations (net) 1537M.27 60,030,69 16,162.94 85,401.96 63, 382.53 109.972.59
(a) |Cost of muterials consutmed 12,372.55 26,182 45 52747 38,555.00 2744249 564175
(b) | Purchase of stock-in-trade 352111 568024 452751 11.201.35 7.043.84 13,603 .55
{c)|Changes in inventocies of finished goods, work-in-progress and stock
n-made (2.759.49) 5,904.41 324.20 314492 5,900 63 (3206.44)
(d)| Employee benefits expense 249463 280226 1,696.41 5,296 89 3,900.89 818492
{¢) | Deprecistion and amortisation expense 81738 783 83 650 68 1.601.21 136666 3.003 82
() |Foreign Exchange (Gain)'Loss 145,69 18,66 45216 174.35 1.4069.65 1,351 49
(51| Other expenses 6,11692 12,598 86 4.270.67 18.715.78 14,137.78 2598549
Total expenses (a to g) 24,708.79 £3,980.71 17,149.10 78,689.50 62,161.94 108,219.93
ProfivLoss) from aperations before Income, finance costs 662.48 6,049,98 (986,16} 6,712.46 1.220.59 1.752.66
and exceptional [tems (1-2)
Other incame 25757 16491 257.60 41248 pi sk $7485
Profit(Loss) from ordinary activities finance cost and 920,05 6,214.89 (T28.56) T4 1,604,58 132151
exceptional items (3+4)
Finance costs 11769 17111 38299 288 .80 684.71 1,154 98
ProfitLoss) from ordinary activities a finance cost but 80236 6,043,78 (1,111.58) 6,846.14 919.87 1.132.53
before exceptional items (5-6)
Exveptional tems . a = = 5 _
Profiv(Loss) from ordinary activities tax (7-8) 802.36 6,043.78 (1,111.55) 6,846, 14 919.587 L8
Tax Expenses (Refer note no, 6)
(a) | Current tax (net) (47341 1,068 63 (236.37) 1.595.12 35512 46741
(b} Deferred tax charge / (credit) 36741 (" (327.08) (164.16)] * 4033 (147.14) (62.33)
(* Including Ra (§9.26) lacs peruaining to tarlicr years)
(¢} MAT credit entitlement s ] . . » (T7.47)
Total (a+bre) (10600 1,741 55 (400.53) 1.635.55 20798 31761
Net Profit/{Loss) from ordinary uctivities after tax (9-10) 0836 4.302.2) (T11.02) 5,210.59 71159 804.92
Extraordinary items - . " = . =
Net Profit/(Loss) for the period (11+12) 908.36 4,302.23 (T10.02} 5,210.59 71189 504.92
Paid-up Equity Share Capital | 2.719.09 271909 2,7119.09 27199 2,719.09 2.719.09
(Face value Rs. 10/ per share)
Reserves excluding revaluation reserves asiper balance sheet of 21,2638
previous aecounting year |
Basic and Diluted Earnings Per Share (of !}s 10 each) (Not 334 1582 (2.61) 19.16 263 29
lised) (Rs.)
PART - 11 ‘i
PARTICULARS OF SHAREHOLDIN
Public shareholding
-Number of shares 7,000,990 7,000,990 7,000,990 7,000,990 | 700099 | 7,000,.9%%0
-Percentage of sharcholding 2578 2578 25,78 2578 2878 25,75
P and p group Shareholding
& |Pledged Encumbered
- Number of shares - . 2 % 4 2
- Percentage of shares (as a % of the 1otal nolding of promater - - E 5 B L
and promaoter group)
- Percentage of shares (as a% of the total sapital of the - . i 5
sompany)
b [Non-encumbered
- Number of shares 20,189,894 10,149,894 20,189,804 20,189,894 | 20189894 20,189,894
- Percentage of shares (as a% of the total widing of promater 100,00 100.60 100.00 100,00 100.00 100,00
and promoter group)
= Percentage of shares (as a % of the total capital of the 7425 74.25 7425 7428 7428 7428
|cou§u|y}
INVESTOR COMPLAINTS Pending at the Received during|  Disposed off Remaining
beginning of the quarter during the unresolved at
the quarter quarter the end of the
3 months ended 30.09.2014 Nil 2 2 _!L:%H
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STATEMENT OF ASSETS AND LIABILITIES AS AT J0TH SEFTEMBER 2014

Sr. Particulars As at As at
No 300972014 3o
{Unaudited [Audited)

A EQUITY AND LIABILITIES
| Sharcholders’ funds

(a) Share capital 2.719.09 2719.09
(b) Reserves and surplus 2649417 11,283 58
Sub-tofal - Shareholders' funds| 2921326 24,002.67 |
2 Non-current liabilities
(a) Long-term borrowings 2,760.00 2.760.00
{b) Other long-term habilitics 08 064
(¢) Long-term provisions 3.151.23 2.767.16
Sub-total - Nen-current liabilities 591331 5,527.80
3 Current linbilities
(a) Short-term borrowings - 6,973.12
(1) Trade payables 23,1719 3041613
(c) Other current habilities 6,180 63 811221
(d) Short-term provisions 1.522.58% 1,004,90
Sub-total - Current liabilitles| __30.520.40 46.506.36 |
TOTAL - EQUITY AND LIABILITIES 65,946.97 1§mu
B ASSETS
1 Non-current assets
{a) Fixed assets 21,363.53 19,763.20
(b) Deferred tax assets (Net) 1747 5780
(¢) Long-term loans and advances 3.260 65 3.098.60
Sub-tpul Non - Current assets 14,641,685 12,879.60
2 Current nssets
(a) lnventories 2302674 2904775
(b) Trade receivables 12,279.60 18.837.99
() Cash and Bank balances 187261 2,19935
(d) Short-term loans and advances 191427 29271.83
(&) Other current assets 21210 144,31
Sub-tutal - Current assets 41.305.32 §3,157.13
TOTAL - ASSETS 65,946,97 T6,036,83
Noes
| The sbove financial results as reviewed by Audit Commitiee were taken on record by the Board of D s at their g held on 4th Ny ber, 2014
I The Company is engaged in the busiiess of cturing, trading and other related services of Air Conditioners, Refirigerators, chillers and VRF (variable refing flow) sy Z
Since the Company's business falls within a si buginess segment of Cooling Products for comfor and ial use, disc) under A ng Standard (AS) 17 - Segment
Rejorting are not reported upon separntcly
§ The Company pred Iy op in air canditzoning b which is ! in nature. Major sales / income from operations 1 generated during the first and last quarter of
every ing year and dmgly. resultsjof current quarter are not indi of overal] perfi of the year

4 On 8th April 2013, the Company has issued and allotred 4,230,876 Equity Shares of Rs. 10'- each on rights basis 10 its existing sharcholders. Status of Utilisation of Rights Issue
proceeds :

Pasticulars Amount Actual Utilisation
available for upto 30-9-2014
wtilisation

Capital Expenditure 4,350,000 4,062 78]

Working Capital 1,062 08 1,062.08|

lssue related expenses 88 06 B8 06

Total 5,500,14 1,212.92]

Note: Balance unutilised funds are iempotanily invested in fixed deposits with banks

§  Duning the month of July 2014, the Company Bas initiased the process of shifting the Jammu production facilities 10 1ts main plant st Karen Nagar, Kadi, Dist: Mehsana, Gujasst 1o
centralise the production activity, the same is under progress.

6 During the current quarter, the Company has igcurred cenain capital exp on h & develog activitics enabling 2009 deductions under section 35(2AB) of Income tax
Act, 1961, Because of above one-time tax bengfit, e current tax expense and total tax expense for the quarter is negative.

7 Previous periods’ figures have been regroupell wierever y. 10 make them comparable with the figures of current period

For and on behalf of the

Ploce © Mumbai
Dae : November 4, 2014
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Limited Review Report

The Board of Directors
Hitachi Home & Life Solutions (india) Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Hitachi
Home & Life Solutions (India) Limited (‘the Company') for the quarter ended September 30,
2014 (the “Statement”), except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been reviewed by us. This Statement is the responsibility
of the Company's management and has been approved by the Board of Directors/ committee
of Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 'Interim Financial Reporting’, notified under the Companies Act, 1956 (which are deemed
to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For SRBC&COLLP
Chartered Accountants
ICAIl Firm registration number; 324982E

Plece: Mumbai
Date: November 4, 2014
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